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FIP Pk kA, TR RC1821, ST RIR135RTIT . 2023 F LB 14N MBUN . 2287 X RS M86 B X BUN B ik %5 KT
WAL AR X 28 i ARSI H N 4 77.2%00 2 B IR RIT BOLBS A TR X .

PSRBT, SRR, HOR AR L A IR BT I R S, DO SIS R B AR G, B ¢ PRI RS
RBATE AT SEHE, SRR H R 41 EEERTIE K BAL R B35 92.68%, T BT /K B A e AEIIZE . 20234F, HyN& E3h “ =487
TREBES, 70 BOANEBER, EOT THEAH 224 SERGER40277 1 M B R941 AT WAL LR SR REI398 751 A AURE
SR R KB 2L 5196.2%; 74N R K B W K R ELB195.9%. T3 EEmE A fae . R, BosigEmhm “ 1N BUkik &
BEARTERG, BV R R G T R X 1A SET) 177,

AT T, HORAITR T OB R B IR SRR ” A “5RBI 58 5] S 1780, 20234, HREHA R A EBH HT2A, &
ERWTRRE | 6
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41443.6012 70, 75 LB =L R R EEE): H e RFREAZFERE “30%”, 100205 REMVFREREY: Hiks
B EAR32.70 7, AR 18.3%; i sRl i ot FORBILE FiE270.0012 0. 20234, HilflA B shE SRR IE T80, SEms B
IKF ARSI AL B S, 88 A B 7= S BRI R 4 1 ) L3 K 5.60%F110.90% . K & EIBR T2 JEFI598%1 [l L 4:38.00%; i
TFE3LEPRIGE L. FRIEEMEIM, S ORI HEK3.80%, & T4 E3200 4 . BEHE S BE K 6.30%. HiiE
BRACUFIRITIAT s 22 H T N [ R 45 SRS R A A e Si e SR T s 22 DT DX SR 5 it 1 58 B (R B WRVEIX L 0 T2 57 5 B P R T
A .

A BRIV B BRI REA T 7E 3 . AE TSR BT, HORESE FRT CHOR A A RRBUR 5% T 1E— 2D B A TS B ) 2 5 1 S
B SR, WHEYAMTRE ST AT, SR TR g B . A HATSTE H, JRmsR RS, PR Bod U
FEVA B G BT, HAR A e N AT CHR A A RIBUR & THERE I B0 e 0 25 (8 A3l AN ) 530k, X B3 i ge 25 (8 Ak AT 7
Vi, BOREIESEREECPAI], SR e T g e, KA R RS B A B RIS B U R, BRI B, F e
HEE AT

BURFB B E 0, R H A BUR NP S BUF G S AL, AL T “fF B B 387 MRS I BUR 51555 BAL ],
FIaBIR T CORTINBEBUR 655 8 B St L) CHOR & BURTE 65 MUK R UL B REE D) A (T3 — P IS BUR 2 it B2 A7 D9 1 i
GY SEHIBEANE, AREESR] . RATREH . KRR SUACE . A STE S5 77 T R T NS BUF 195 5. RIS, SAMBR L mifis e,
RENR T (HuT5 BUR & U7 B8 G 1A AU A 1 S H 35 50 CH 5 BURF & UG5 R I A R AR 4R 51 ) CHOR B BUR LI 0 H e 504
EHEIPEY MR T EALBHAE AT BUT E DGR A BAL STHURI B AT SEHIREINE, ERMOUR. HgiRE. SUUEE, EAMN RS
J7 m S B E . AL RIS BIR B e ar . IV, R R .

. MEsEh

I

20212023 47, HWERE RSN BRFEK, HREUFX HREBRRFAER, ST REAEFHE KM BIRARTHE
BB BRI

HarhE ST g, &, i B 8/ 2 5 RATERS], BT EZRIAT “—RBUF—RIE” , AN, o E I B ST TR0 Uk .
CHUERRY R 7 rp S 75 WA BN ST, T8 % 48 DA R 35 W B0 S B R 8 BURF WA, Bk 8 BURF AL R Bese, g
B, HEMBE. b, BT TS, WEIHE. MSEHEHM, HESWBEREN BRI, —fms, HFBURT
B R, TS B A 2 (] R

g 5 H A AR5

R 5 H R A USRI 43 BL 1994 £ 54T 1 73 B A BUS BR AR BN MRHE 5T 2002 45 2009 4EF1 2015 SE4 0 FT/3 Rl WAL &
MBI R RN 0 34T TR . HAT, M ATERIAAN NSRS T 1 60%: 40%MTELB 4 T, e i SRR PP g 5 il 4%
50%: S50%HI LB =,

HiE 5 TEHEBRARS

HlE i 12 M. 2 ANEBM . 17 AWK, 5 MEETT. 57T AR 7 AEBE. HlEERE REUT, N T REBUTEA
BRI USSR S, MBERTHIR G S ST ERARIS T, 0N O&HEEN: BRI, @B HSHELZIRN: BER
CHL T 43 1R 50.00%H, B 5T B i 3:7 430 ISR NFHSRL (7 4 1 40.00%H, 4 %517 E4% 5:5 B0 Rk
RARRIER (B 5 E% 5:5 Ll =); @HABBIRZ T B4 N

R IAHENR

Wi EER KRR EAEENEGA AT AL, B RS KSR R, st EsGll BB A IE, SOk
HRE SR, 2021—2023 545, HiliE — B A ILHE W b AN 558 2979.47 1256 3193.45 12 70H1 3418.81 1270, L4t ih
N A R K

375 A B S R
2021—2023 4, HNE—RALETERABEEHK, PRFBXHRERZREAER, SHBUNK SRR ER; BUF RS

ERITFRIRE | 7

o



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

AZEHETHRSEEWEL, FRBAIETT BEFEE— 3.
HNA B FFEE K, 2021 —2023 FEHRA MBI RS, EIE K 6.75%. Hh—HALHERN & 5
SN 74.52%. 74.59%F1 78.58%, K H & MBI AR E AT T BB REEIER .
F22 « 2021 —20234F H il & B  lefE id CBpz: A270)

W H 2021 £¢ 2022 £ 2023 4
—RAFLTEN S 4736.84 5015.72 5692.05
B RSN et 1605.66 1675.41 1482.02
EAH B AL E RN AT 14.08 33.03 69.75
BN &3t 6356.58 6724.16 7243.82
BRRUE: 2021 —2022 A4 LR R B H R AE B RS 2023 FEEEHRIE HR AWM BUT (2023 4498 M B HAT IS BURT 2024 44298 K48 IV UG 2 5

(1) —RAFEFEBCI R
2021—2023 4, HRHE —RAKTE WA B RS, FHEAGEKEN 9.62%. HM B — AW LT EZANBIA &
Peigtim, s — RORIE
B3« HlE — s AR BT oL CRAL: 27T

i H 2021 £ 2022 £ 2023 4

L ON 667.41 582.79 698.51 ‘-§

Horr: BER 303.34 207.64 322.34 =

Ak 3 FL 80.06 84.74 82.35 ‘:’é’

BT A R B 53.86 48.76 50.98 ‘{'_
INIEET] 23.99 23.64 24.84
E (5L N 334.45 324.86 304.95
Horr: LT 98.80 78.16 78.89
AT B SR 49.47 52.61 48.65
EAERE (5 BEEERRAN 95.10 113.94 100.50
—RAFEHE BN A 1001.86 907.65 1003.46
Bt/ N N 2979.47 3193.45 3418.81
HoAp: RGN 133.03 133.03 133.03
— MRS AT 2521.54 2759.59 3002.47
LIRS SN 324.90 300.83 283.31
HTBURFRZUIN 357.24 350.66 648.59
EstCE 2N 103.63 281.95 345.92
N 172.44 87.86 76.42
B P AR e T AR 4 122.00 193.95 181.84
i e 4 LAELE R 0.20 0.20 0.00
X 3[R EE A PN 0.00 0.00 17.00
— AT EBN ST 4736.84 5015.72 5692.05

e FWZAGET A BRSNS, T
BORCRUE: 2021 —2022 4 4R B HN A B R SRR 2023 FREEGRICA R A M BUT (2023 4494 MBI AT 5 LR 2024 4429 48 I BTG B %)

2021—2023 &, HIRNG KRG LHGANINIZFEIE K, F— A LHERN ST L ESEIT 60.00%; HEFHFETEERERA
JE T AL RIS LA, SRAS I AN N S AR R A

2021—2023 £, HE —BAFTE NSRBI K. il E — A FEFE RN DB N E, 2021 —2023 SRR &
— A LTSN AT I E 539N 66.62% 64.21%H01 69.61%, — X AFLHE WA RE . 2021 —2023 4, HR & IERIRAN 55 i —
A LLTRETUWN AT 33.38% 35.79%F0 30.39%, FEFLMAH, EIN . ATBER R RN K B A 7RI CRF=) A BN ST

=18
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2021—2023 4, HHEH —BESWABK, F—BA LTINS B E R 7T

2021—2023 £, HiE—MANTH L H A THRERK; R, HRNEUWEES RSN 24.84%. 21.32%FM 22.21%, Hili &5 7
HE%RENIE. HER EMP I, SEARH. ZHMERC RSN TEXHERNRRE, Hild —RA T L H RS
BN BT ST 1

B4 o HIlE — B AIETE S ST RS R 270

W H 2021 4£ 2022 £ 2023 £
T

359.63 397.34 384.28

— R AIENRSS
HE 661.92 699.58 719.05
Hhg CREEAT L 590.11 641.23 722.12
MERESY (2353 390.38 402.29 442.93
RMIKHE S 737.04 751.51 762.28
2IWIZ 287.29 221.04 227.73
W2 X 194.87 199.17 192.03
5 fr 133.97 143.71 178.99
—RRAFEIE S AT 4032.56 4257.16 4518.53
b fErb S 23.99 27.12 27.12
BREIEAR L H 165.16 217.82 505.31
R 4 232.98 162.62 197.92
FE T It &4 R 0.20 0.20 0.00
W B 0.00 4.89 24.53
—RRAFEIE S ST 4454.89 4669.80 5273.41
EAE R 281.95 345.92 418.65
Hodp: g N 281.95 345.92 418.65

BORRUE: 2021 —2022 4 FEHUHE R H H R A B R ER R 2023 FEEGRIE H R AWM BUT (2023 4429 M BT HAT IS BURI 2024 44298 S48 IV UG 5%

2021—2023 £, HME —BAKIE S ATHh — AR . 20 2 ORBEARN AN TA: B DU SN SZ B S 20 o 49.65%.
50.28%%1 50.20%, B BT HR A — AT ST AAMOK S5 R OE SRR R, BRSO 5 280G R, O
RAE— B RIEAT T T R

SAE, HRERA D RANISRROR A S8, S 7 g TR SRR . HAT A — B A TR S 8aE K, —
N SEGE S AR A S N, IREEAI S RAE I ERIR .

(2) BURHER SRS I
BRSSO T HR A BN R B L7, 2021 —2023 SERUBEIR SN N B, EHEE T 3.93%.
K35 o HIR A BUNTERE SIS CRRAL: 270D

o H 2021 ¢ 2022 4E 2023 4F
E N
i 444.68 214.56 175.89
A b (5 AU LRI
ZER@AT TN 77.14 93.56 103.66
BUF R SR ETT 595.66 370.95 368.55
HFBURF & TR SN 911.20 1152.13 975.30
BU & BRI 11.82 9.92 12.92
AR 84.20 133.88 95.55
TNE 4 2.79 8.54 29.70
BURFEEE SR BT 1605.66 1675.41 1482.02
PURLRIE: 2021 —2022 4F AR K HIN A M BUS R 2023 FFEEHRICE Hl A MEUT (2023 4548 MBS AT 5 LR 2024 4E498 K8 W BURL HE50)
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2021—2023 4F, HINABURFMERESIN A TSRS N R BURFMEE SIS Lt A RO RR B e, 2021—2023 4F, EA L
HiAE AL AR 53 51 5 BURF P RN B I 74.65% 57.84%1 47.72%. BT H RN 32 3t i 4% S kS 0L, B3t i 34
RECE RS TR EEW, EA R ABCE RS T, BEE, R ZECR IR, RN UBEAELE — & 1)
ANt

2021—2023 F, HNAEIGRFWNEINIEK, RBUR MRS WO = 2 H 5.

BIZ26 « HR & BURFESE 4 B RS oL e 120

m H 2021 £ 2022 £ 2023 4
B ST HE T 1233.83 1463.64 1005.24
H 5 BURF & T 458 A 32 HY 142.93 91.95 318.44
il RS 0.09 0.00 0.00
W P4 94.93 24.28 18.26
BURF S S B 1605.66 1675.41 1341.93
SRR RIGEHE N 133.88 95.55 140.09
BERERUR: 2021 —2022 4R FEHE K B HN A W BUS ST IRE: 2023 SFEEERIE HR AWM EBUT (2023 448 MBI HAT TR 2024 44248 K48 R BT R0

2021—2023 4F, Hil B BUR MEIE S 30 SR Eh T B8, S0 B0 2 41 X 5845 3 R AR EURF P 3 4 Bt B & T YN 2 HE
IS, 302 A DX 45 S Hh ) 3 A o A L PR A SN B P X B0 B TSR N e . R B TG SR A .
WEENE, 2023 FEHRABUF MR SEL G FEI 140.09 1270, BUFHESEE TS THR 58, WE IR,

BRE, HRAE A A A LSO 7 BUR & TR 5 N BRSO 10 KU, BURFHERE S IR BT sl B, ok
oK 5 = T ) 50 T R B U= AR — S R

3 EERALEMBEWRKIEM

A % AL B U H 78 W B N B — B XN FE . 2021 —2023 48, HHE EA B AL E TR BT84 21.02 1275, 33.03

2750 69.75 1276 B, HillE EE BARZERNEE .
(4) FKRREE

RAEHIRBMBUT (2023 FEBMBIEIITHERM 2024 F28 LEFVBOEEZE), Wil 2024 FHRE - RALTHEIEASN
1058.44 1275, [RIHARHEK 6.00%; BUMTEEEESTIHEIN 52543 1270, HARALEBHHEIA 19.40 1270, o REEESTEW 1571.90
{275,

AN

HNEBUF RS AR, HPRmMEERIR, TEABUFRS SHER; BIFEMRESRESFER BRI, THE
BRI BETR, RRTE —ERRBREN. AR, BEIHNE —BALTERNE K, FHFERE MBI - )
BN, EERRSG RTE.

2021—2023 £k, HIREBUFGS IBREHK, FHREIK 20.49%. H, —BE55 S 3N 46.62%. 39.65%F1 38.60%, %
T 25 S AL R

IR T » 2021 — 20234 K Hl 8 BUR i 5% R A LR (e 4200

BiH 2021 £ 2022 £ 2023 4
BUR i 55 R B 4895.6 6086.9 7107.0
Horr. —f&fiss 2282.4 2413.5 2743.1
LI 5% 2613.2 3673.4 4363.9
BORSRUR: 2021 —2022 4 R0 R B HN A B R SRR 2023 FREEGRICA R AWM BUT (2023 4494 MBI AT 5 LR 2024 4429 e 48 IV BTG B %)

WS BB REE, 5 2023 K, HiltEE AT BERBUFF S0 5108 2122.9 {2 T0R1 4984.1 1278, 43 3 5 48 BURF 5 551
29.87%#170.13%. HIRAEBUFS FEEFETEL.

WEEHEE, HRBBUFEG S BER & SR R RO . T B RO R 5 450, B ML T 5 25t & 5 R
MR ETRE, #a) 7T RAESEALSFIVRE, FNTERT — SRS E T, mEdEEHINEREFRIE, TTfE—eRE LR
R AH 2 35 55 IR 2208
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A5 BHBR 2544 23 A S O, HR A BURF 155 T 2024 4E 5 2026 = BIRAEAAT A BN 514 271.80 1270 445.30 12 J6H1 618.70 1276,
SRR T .
2021—2023 oK, WBEHZ & FH A B 5 BUF 655 IRFDZFHK . 3% 2023 TR, HlE b BURF 645 REiN 7258.3 127G, [FIHH
KBRS AN 7107.0 1278, ARAmhH 4518wl .
728 « 2021 —20234F K Hjl & BUM i S5 BRAUE & (A7 f2oT)

TiH 2021 £ 2022 £ 2023 £
BUR i 55 B 5t 5221.8 6390.8 72583
Horrs — s S5 BRI 2394.3 2569.3 2838.2
L T 55 PR 2827.5 3821.5 4420.1
BRBRUE: 2021 —2022 A4 LS R B HR A B R SRR 2023 FEERIE HR AWM BUT (2023 44298 MBS ST BURT 2024 44298 K48 IV BTG B 5)

£ AERII

FHFHMABUFHEZE S THE AT EE, FHRETERFRAR, ERRFERETIRA SIS ssh, SREDE X RS

WNE R XELASEHL, AR A SN, TAEEIRSRBNRITHRFRRELEE, FHERALIETURE. BEF, ABHK oIT

B R AEE K X ARAR -

o

AN ERRITTRE R

2024 EHRABAT LTS WD CUFRRR AT ) K478 7.65 1276, NI 20 4. SEAM BT, AW H4E
FHE—V (EAPENR S S TH0EA. AR VIR L F %

»

—
BISR 9« ACHAf I 4 A0 3k 523
[
i H prJg X35 i H &% ABRBEA LS (aom) TEFHHMR (45
=il 22PN BT X KRB — B R R I E 4.00 20
PR T 2024 4F JIH B 17 BUE W K B I 15 it i i 1 H 1.55 20
FRBE T B e HITE A TR R K S S TR 2.10 20
At 7.65
FORKIR: H A BT

AEAERI H R A BT R3S RIS
AT AT B 7.65 1478, B, NI4T 2023 4 HARBOR 25 AR 0.11%, RHTAA BRI B BRI TRV

AR RE 1574
HRAEIA T (2017) 89 53, W F LR 5B £ R P bl 7 WO L S0 e e LA I00 1 87224l 7™ 2 R )[R WA R P  le
NS RN B ERON , FLIG RSN L 24 Rl 6 4 B8 T2 SR A A SR AUASE . A TR 8 0 B0 1 001 I U 119 030
e BOREE GRS RIBORFANISION 901 H LA L0 T -
B 10 « ASGTIEEBOT A 15
FEu | BEMREE | peonen | SEBEGEN

i H fr)g X338 T &80 = i 5 B A B E
i | B TR | Taew
=l 22 T X R A — R E el [ 5 H 106942.56 70000.00 40000.00 1.40
TR T 2024 4 JTPH EL T7IBCE I B B 15 it o 131 5 19376.73 15500.00 15500.00 1.48
PRFH T S E TN H TR KR RKE & TR 77410.84 58000.00 21000.00 1.25
it 203730.13 143500.00 76500.00
TR H A MEUT

EREERE | Ul



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

ARG L 3 ANFEH . BUH S 8B G 2037 1270, ARAEHIRA WBUT R AL S I H Sty 58 WS IR S SRR, TS
PRI AR 2 o R B A S A 2 (O 1.25~1.48 2 8] T HUYINC ok ol 70 s T IURURR BEAC R, (EORR AR RIE TP S EL B 0L -

7 18 B A TN N U R G TR AT A B, S0 I TN v 2 o 55 AR S s U AL, SR Wi 2t I TE 178 i B i 5 A4
FIPE R TG 5 BRATA SAT 7 F 20, AT BN SR ELG F BAAIE . BAAE, AHIGIEA REEHE A AR A .
I\« TEREER

BT XA B A WE BURFIGE AT AT 5135 5RO A BT IR RE I SR A PP, BRE RETE 2024 A H & BUN &I
i (H—#) BEHEZ0N AAA.
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MitE MAEBHHRFERFREERAX
WA BEAS 1 T BUR 55 S 4RI N =55 L), 55 %" N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Zu[fi] “-” 7%
SHATHOE, RAEHSHSIRTASY: AA HEB YA “+7 8“7 FSHTROE, RS A & T ER TASH.

FAF AR AT 5 AR TIPS RE LML K s AR, (B S5 et s B 1 PP SR 20 BB P v, (EAHERR w5
PPN GIBL B RE

BARSERCEME LR

ik HX
AAA AR S HORE SRR, SEAR 2 R RIZ SR I, AR 1
AR BRSBTS ARG K, SRR
A RS A B, Be 5 2 RIS IR R BB, T2 MR
— BRI, BARGHIAIER, AR
BB LSBT, SRR B, S5 KR
N BEEASS BB K I T BT IO R, a4 MR (L
cce B 45 I TR FE T BT O DRBREE, 24 SR AR
cc R RELE RS
c AL %
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IRERVELR ZHE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS MTE, BREHt
(E R AT TS IV AT RO A RFEEHEAT BRIEA VP, BRIEAVP S B A e ST BR B VP AN A R ST ER B 1P 42 o

H B BT RAZ B & B PRER VTS BURNE 510 R AN SR AR SC BTk, BRG PR I oc i
EBOREOR MZAL VPG 7 20 5E A BT SAT RO A S iR B2V 22 AT

H A LTOIRDLB ARG DLk AR FORAR AL, SRR AT REXS AT I00(5 FH P20 A R RE i (1
KT, H R BT BB I R A B RS A S Btk

BRE BARR S U0 HOR B QPP IROL ARG B0, W AT R, B B AT R AR S0 (5 045
FIVPGR = AR BRI, BRSPS AT LM, R BEAT 204, U Semiil B 445 R PP 2K
SR, W ARERTPIURT, JHZ I BOREOR MBS (R 20 RIE S 45 e B R PP AR 75 AN 2R

U H R W BUT AN RE SN 3R BEERER PR BORE, BlGE LI B ME AT & RIZ0E I A S
KA B A5 AT LAZS E B 1 4
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