2024 FEHREBITRBABEDR  mazerenvsnaa
&E (=8 —2024 FHFES

BREHRSE (+tED

ERTERIRE

W | REuE | OAEB | BRFH

www.lhratings.com



fi VR 8 2 3

B4 (2024) 8715 =

BAREITHERAARA AL 2024 FHF L BUFKE L
BETfia (Z81) —2024 FHM A BFEIURA (TE#H) B
FUR AT 5 A0 M A i 46, #F 2024 5 4 B F k2 A B & T
fir (Z8) 2024 S HFABRFETREF (TLH) WERAFX
H AAA.

il A=y




A PR

L AR RBE R AR TN IR AR P B KR H
ST, REZAEFHUGEA NFENT . PPYE5IR AR NG B
ST A AT BATBORD PRI BT A AR N RTHE PR, M0 AR PR S 5
SRR BRI o BR A BEA5 A 78 70 B eh ORAE i R PR T ARG T R
Sov B AIERIREI . S TAE VPR AR S 2 e WAk AR, AR
FEBURME BRI PREE SRR RRFE I PP Ak 55 5 1 A7 £ R PR A -

T AR ARG REERZHINEMBUT R A, BRAIARFHH
TR & BAE 5 H N AW BUT MBFRRITR RSN, e BE. RN GEH
N TS BUT AAFAEARAT M E AT NIRAL . B A IERRIR &R

= AR S U3 2t HOR B W BUT B =05 MR AR, B
BUEEAT T L ERSPUR A 55, EX 5SRO SEE . HER A e %
VEAFARATORIE . BRG BHE & BRAE AL LU B B E , ERE
GG AN TP AU B A Ll i AR A AT 534

PO\ AUAEHPPREARDGER TAR AW 657, ARHAR G
157 A B3] AR ERER PR I 4508, 76 ROW N PR A R A P RER AR AR AL
HRA A IR EEAIPLE R T ORI . 0. 2R SHEHRIB .

T AR B S PP AS VR AR S A AR A AT 50 B B 55 1, I HL
ARG SR B AT A T <l i PO T L B ARAEE

PN~ AR AN BER R ATHLR B N Bk W, 1B B35 A AR L
BN N DRV P AR o PP R 45 2R T SR AE 952K 4 5T

G A RRBONRG BHE T, REF I, 2R/ J7 5
Sl Fea. . RATECRE AR A o A B A A I B R R G

I\ ARFTHLR B N AR 5 B0 Qe 78 73 Bl . BRI R A

W 2

J KB AN\

~

Ic:'




BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

2024 FHFEBFWELRENGHRS (=8
—2024 FHNEBAEN GRS (€8
ERTRIRS

RITHE  RITHIR  TPRER SRR 1

(RABEI: (8D —

) 22.00 1276 20 4 AAA 2024/09/02
R DfSE CHERD

B HREA T E P X e, RSO R R T R EE BT AL, E SO0 R G SR RBURER TR, W
VHERRTT A 2K “—aii—BR 7 SRS DRI AR W FR St Hl A ARRE T R RHLE R .

B 2021—2023 &, HiREXASEREERK, XA TAZEFAER RPN, LA Pk .

B 20212023 4F, HINEMEEE D BE R, Ko A AR B EIE K, — ARSI SR, BUiikst
SN T TR T A 0BG RSN T BUF £ UGS WON, ZTHfE  RARE DL P T3 3 BRI 45 K
AL

B HRE T BUR TGS K SR . R EBUNHIE T — R VB BB, JRRIUT A RO XU IS, ABUR TG 55X
gV BT

B RGN R BUR PR S B E, DR R AR BORIE, B0 H PO as 7T i £ IhRa B A S, (ER KR
FUETUN SIS L -

KRERERBNITER L. &
VPR MU (S P55 V3.0.202006
WA My BUR (S PP ($T4r5%) V3.0.202006

Ve TRV T SR C TR £ e (o 1 P4 A TP 3R
N \ +
KRERIT R TR ER
TR AA MR REEEHEZE EMER FMER
i [X 2835 2
2y S
255521 SEUR A ELK ST B HuIX 2235 KR i 3
BUR B EKF 2
B 3
TSI 3 545 45 UK F3
5 IRI 5
FRPR aa*
MR R
MifS %R aa*
MR SRR IR R +2
TFRGR AAA
T G5 RPN R CE /4 Aw By Co Dy Ev F 3t 6 MG, S THREINHN 6 1Y, | FiRls, 6 Ris; SR i AR TG E sl o F1—F7 36 7 460, RIR T

VRIS 7 R, 1 RRGF, 7 R BB S AR A IR SR BT A s IR R A BT B A B R R R R

ERITRIRE | 1

% VA |


https://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
https://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

EAERE
| 2021 4¢ 2022 4¢ 2023 4

X A= 8l (2o 10225.5 11201.6 11863.8
X AR SEHGE (%) 6.9 45 6.4
N AR B o) 40976 44968 47867
=N G219 13.35:33.75:52.90 13.53:35.22:51.25 13.83:34.40:51.77
A48 Tl (270 2835.4 3297.2 3389.6
[i] 5 B = R I (%) 11.1 10.1 5.9
e M EEEB (L) 4037.1 39222 4329.7
BEH A (276 491.9 568.0 491.7
W (%) 5223 54.19 55.49
&R AW ST (T8 22066 23273 25001
—RAFTEIN (127D 1001.86 907.65 1003.58
Horpr BN (270 667.41 582.79 698.65
—RAFETERAEKE (%) 14.56 9.40 10.57
AN (278D 2991.29 3203.37 3431.73
AT S (27D 4032.56 4257.16 4521.82
WEESA R (%) 24.84 21.32 22.19
BURFHERE I (270 595.66 370.95 371.81
WA M1 (LT 4588.81 4481.97 4807.12
T BURF G RET (1278 4895.60 6086.90 7107.00

7 BUR e 45 BRAL (250 5221.80 6390.80 7258.30

B

PN ABUG PR SN+ EZAMBIYRN
JR (2023 - HR A B REFERIHE 2R R G A ) HEEL, W ECEUERIE Y 2021—2023 41

NG EN LGN LW
K 2023) HEHE; 2023 HELIE

23

PN ST
.

2021—2022 42 U CHR R R

FBUS ST

PRE AR WEIRE
b BUR {5 F PR 515 V3.0.202006

L s i
AAA 2024/07/18 Wk W oE RN HOJT U (L FSERUR (I 420 V3.0.202006 BB
AAA 2018/09/07 EfE E Ol ORER Hh T BURAS VP12 (2004 4E) B3 4 L

T LRI SRVFIRE 75 R L VPR e T A

IR BEA B

4RI B 4R ;
WHMARAN: K/KFE zhangyj@lhratings.com é\ p& ]. %h

b
p. L
WHARR: EEY  dongsy@lhratings.com | WP  tanwz@lhratings.com M ﬁ 4% /Zf‘

AFEMRFE: lianhe@lhratings.com  Mtk: www.lhratings.com

Hi%E: 010-85679696 . 010-85679228

Hotk: AbSCTTRARH X g E 4 KT 2 S5 E R RE 17 2 (100022)

ERITRIRE | 2

A S|


https://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
https://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/reports/B024128-P76065-2024.pdf
http://www.lhratings.com/file/d8a32dc4-9e66-498d-b3ae-828248d6746d.pdf
http://www.lhratings.com/reports/B008236-P11782-2018-9.pdf
mailto:zhangyj@lhratings.com
mailto:dongsy@lhratings.com
mailto:tanwz@lhratings.com

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

—. EREER

oA, WRCCH” 5P, AT EPEAC X Oy, AT R R, ZREERRPG, BEARPUN, VEETE. BEE, dLEENEN.
TEIFGEW ARICNE R, R EEIX o 0E e —, ERF KA RS RH ERWBOA MG AL, 50 H 84 RO SR
JIBER, WIHREsR. HN A EHKR, ARk 1655 AW, mdbs 530 A0, WA 4537 GFAr AR, o EE L amiam 4.72%,
FBAEFSEL. HlE FE2M. &8, Al JoK. BIEoe. Pt KB 28 kM. R ETERIBERT 12 Mgy, LLRI S R
e 2 AN EEMNL 17 AT 5 ANBg 57 ANER T AERE, AN AR 2023 R, HREE AN 2465.48 Fi N

2021—2023 4F, HilA S MBEIZFERK, XA SME9 58 10225.5 1276, 11201.6 1276F1 11863.8 127G
Bl NRBUFEHL: HRE 2 AW X 1 5. NS AZPILHEFR, BETRE.

Z. BEMEFIBERIMNE ST

2024 HE—ZEFE, SMBFEATIIRE IR, MK EUA hIME LAGE R, B EVE B35 MK IR o 1] P TF Ak 7 235 ) T B e 2 1) S R B B
BRI LT S 25 AR ORI 4 [ 2ok, ZRARRUNRIU BUBUCR AN Rafi B MEBCRSERTR 71, INPRTE 92 KRS 1 % SR 3% i LA
BT R, $edRME O, IEBSIAR BrREslla Tt

2024 FE—ZFE, WEZFI)E R . —ZF GDP [FHMEK 5.3%, FHFEMUZEREF LMK 52%, —ZF GDP ¥ farh G 7; W2 4%
LUK 5.0% A BARER, SRR T RS IRAB 0o SIS, —ZE ARG s R b, Mt S5 AL, femmn s ff
FEAFIIE . WM GBI RM, SRS R AE. T, WMt v, s esgyib], Mo g

o, BBOKIIRAN LS &, Moa OISR PR, BESFRE ML, BUNSGE, WP hoRiuigE b deE, ARt rar ., K

REARK, ZEMBHK RRFRAM L, BRI, INRVE SRR B B 10 RATFE A, BRI R RS ), A R
TR A SRR B it LIBT3, SRR DAERRR . Folvh o e O i iRt & R 0 R R ) BV 7 5, JRIR TSR O
TBCHCRETC A 5 = st O AR 8, 35 R B BT SRAE IR B PR SRR SE RN WL U 5 BRI A0 AT L _( 23 22 D A5 W 42
(2024 4F—ZEEHO ).

X 22555

X5 % AR,

HFESREALEE, RBREWSEENZIERA: BRFFEEE, TALEREMEFFRFEEERUAE, FERFORLAIREL
FEFRRMNS, AHREEFRRAUE T HRFME. BEAHAIIR. ZMHFX, “—#H 87 FERERE. AR ZAWLH, H
WA XA T R B E EREEE, XREFEKET —2#I.

ol A TR EFEI O, EEEK B BT A s TE AR S A, R RCORRE A P E B B a B X2 —.
HR BB S T2 EE . RIS Z R E KRG R A R, Sk Rk WAk Pk, 25k, B2k,
LA LM L KRBT LT, AT NI 9, WA s s i & i 2 79.00%.

PR RIE I, R R REEENRE. FEAR T, EEENAE. KRR GOSEANME SRS TR, RN
B EHREIRITRAN (2023 FEHRE ARTEAM) L BE 2022 4K, HRA SRS T 190 F (FUHF, FFED, CAEHDE
I 134 B, BRIEA = 7 Bhy SJEAT 36 By AEEJEAT 89 By AW 2 By REEANT BTURMG R S6 Fhrh, BRIEETE 3 B
IR 20 B AESIRET 33 B CAEIIE T, HONE RIRGEE AT A E S AL A 12 B, BRI 52 B, B RT AL
H 88 Fo

Rt W7, HR A AR, e LA, AR AR 5 E e AR BB 52.29%; JeiBHRTE L HERIEZE R, AA
KIS A A RIS TN T RGN WU R D888 L BT A 4] 2 £ T A A5 GO i R R T AR AR 2 P HE A w81

U REEOROEE 2022 SRR

ERIERRE | 3

V o IS M |

\

‘w


https://www.lhratings.com/file/f9dfce4929e.pdf
https://www.lhratings.com/file/f9dfce4929e.pdf

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

ol BT, AR B L5 K E R R B TR R — o HRA RSt Tk iR dmg, HEshfE g ke
REAL AR FFIp Bt A K i 3, MRk R RSN, ORISR, Hla KR RREM R TEA . i
HREIR S PRI AR hEETRZS. SCIORIE . JEIEY. BEEE . FREG ARG EAS Y, R AV E S RS
EPMRTEX PG A R B AR R At R A P el S B AR TR AR . I, AL gE AL TV NGRS s gL B REAL i
PRS0 .

FRIFFVE T, HNE IR R, WA AR SRR RIORHE . ISR, B s L BR . RBEEE | VB AN K )1 Z ISR
PHEBE SR, AT LA [, R L PR 2S5 B R U 9 R 0 R B AU B, e BRSO ACHIT SR o e, e S i & [
HRECAZ I T8 72—, BRI “HEREARFEAE” M R ERBEHRERE" KKK FIEC. PEITH bSSF.
s U Ly 45 55 3 259 9 FEL A T 44 B R0 532 R

DR IT IHD, HR A 72 [ 5O e 42 Ry vh B SR BOR AN L, TR SR S RE A TG F ORI 5 A « 22 7 DR B “ — 7 — Bt ”
B, XHNEAT . ther, SRR 7 ERHESEH . 2010 46, PItRE S BM G 1 (TR SN 7 HOR T A SR 25 T 5
WY Rk (2010) 11 %5), BI8H T HAE KIVEEOIT AR Sg 20, JFEE A AESR AR, @REFREIREEM . kST RERHE A R
TEIRLTE . KA SRN BT SE  ASAMEEGRAETT I, 45 T HRBUR I ERISCRR: A RVG ERTT A U FE 5 S ik . 2012
8, Ak BHEMARRIX . KA . ERPILEX  WO LR X G, S Bt 5 A RGO X — HR 2 MG X, 22
DOAPEICH X 58— AN E K GUR X, A [ 55 Beif g i U A PG et X B TR 285 0 (Ko, R S b ) DG TS B BRI T 5 L 7K
B R R . TR, AT KM XA P A ARG G, R R A EEMATHE KA. 2015 4F 3 A, EZRKEEEE. 42
T PSS ERER A RAT T (MBI 2 g B TR AN 21 i adi b2 P02 BRI AT, FE i B B UCh HIR R Ay A I E
W ARG R AR AN R R G AT R DX 5 A il e

X542 % K Rk E
HNEETHARBMNE DN, 2021—2023 F, HHEEFIEFENK, SFFEEZ AR TEZREEHERREME .
B2 122021 —2023 4F Jz 2024 4 24 HN A 1F IR T R R 2 25 e

o H 2021 5= 2022 5 2023 5= 2024 4F | 2p4E

GDP ({275 10225.5 11201.6 11863.8 5902.7
DX AR P A G (%) 6.9 45 6.4 5.8
A¥J GDP (JT) 40976 44968 47867 /
] 58 BE P B RE (%) 111 10.1 5.9 3.0
2B T EInE (2o 2835.4 3297.2 3389.6 /
o R EERA (27D 4037.1 3922.2 4329.7 2281.6
B PLEE (27T 491.9 568.0 491.7 264.3
WHEAE (%) 52.23 54.19 55.49 /
JEER AR SCRRN (T378) 221 2.33 2.50 1.23
=P 13.35:33.75:52.90 13.53:35.22:51.25 13.83:34.40:51.77 /

P: 2021—2022 FEHARIRYE CHIN R EHES 2023) 83, 2023 FHIARE HIH A G 023 £ HHAERAEF SR EGTAM) M, 2024 4 FREHIRRE (2024 4 FRES

BATIEI) e

2021—20234F, HREMX A S EFFEEK, K, 20224, 2ALBAZEEHLW, HilE L5y E L RgEE4.5%, 20234F
ARG FTRE . S PE, 2023 H A S — P N 164131270, [FELEHK5.9%; 55 — P \h# in{E4080.842. 7T, A ELiEK6.5%;
= EINE6141.8127T, FILIEK6.4%. 20244 L4, HFE EE X A7 8EH5902.7127C, FABMME T E FE LK 5.8%, e
PR R EE 1K 3.0%

FeEMk i

BEE LT R BRI IAR R 56, 2021 —20234F, HIRA LA FrlEE, =g F20214:11713.35:33.75:52.90 4 2023
4 1113.83:34.40:51.77

ikt 2 B E B B A REIR R AR Tl Jt b, 2021 —20234, Hli 4 B LA _E TV 38 hn{E 3858 /3 51 9 8.9%- 6.0%H17.6%. 20234, #i
BECL B T3 hnfE s, 2 Tk InE R g K4.0%, | T IME R LIEKS.1%; n&FRMNE, EEAIEIIMER g 14.3%, HFik
AP 3 INE [ HE R BE10.0%, B4 A e Al 38 in e A EL 36K 10.3%, B4 i) £ b 388 e [R) L8 K:4.8%, A1 S A1 &5 F50 58 Al 388 o4 ) L 44
ERITERRE | 4

PR Y A

\

o
-



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

£6.0%;: HHRBRRE, HRAVIINEREES.9%, BF AW IEFEE10.2%, #1057 38 hfE R L K8.8%: 43 1128E, KAk
EF G K4.4%, HEGEE AR LLIEK.4%, Wy, #77. RRRKAE =R ROV I NG R LG 45.9% . A ETTIRGKE, HiltE
Tolb g DL Tk, 20234 AP A& 7= 810277.01270H, B Tk 5 H90.38% . RIS DL 1 ok F 7= f = kG, 20234 Hilt
B TR R [F] B M 10.2% 225990, 2 75 Wi, 5™ 6 K JER et in L 53 31 [7) L 3646 6.3%H10.8%, 7Kg r™ &R FL 14 K2.8% 2241255 T3l &K
FL B ) LK 5.5% 281925 4 7, Horb JXUHE R i 2 ) L 320.5%, Dt LR AL B IR] LE K 28.0%

HRAB =S e m, RS EIER AR . 20234, HNERSAIEIMELL EEEK6.4%. Hid, FEMEYOl. szt
AR . AR S RE . 5 AR RAEAE BHEAR WS b ORI INE /3 538K21.7%. 17.7%- 12.2%. 11.0%F16.6%.
HNBEBENILA SRR BASNFE, LR THUER SR, FIaX, ZRLAMRT S —HE N AN 5K, (R “—ir—B8 7 1
WITE L, HON TR = VAR FEH Ab 22 9 2 B 38 S B i R B B IS . 2023 F M KRR IZ 862004 5 N, LKL, ARKiZE
9371.0/3 N, FILLIEK69.0%, Fid EMERIGK. [N, HRNEDHEHFIAR. SRS, BEERS. WHRS. 728 RIRMEFRASE
BARIRS, NEE=r il — 0 R AT T 3EAt.

a4

HH G AP K B RS e, BB T RS HEIE . BHDL . KR FRERIA LR EAS . 2021 —20234F, HfE
[ 52 7 P IR FR T B o 20234F H 748 [ 5 8 P 450 (R Lo 5.9% , b TV B IR A . S AT, 1138 M 5 % 1R EL 39 K 11.0%,
SR IR T F LLRET, B R R L T F814.8%. 23N E, BE— oA BRI L T RE1.9%, 58 A% Bt R b 14 430.0%, Hd T
AT A I 430.1%, =R R R T RE4.1%. AT BB RE, Rk, flidEl. B RS SR A = F il . it
E A R AT i ROl S AT R A R Lo AT BT, 0 etk ARG 55 MRSk R BB 45 R il 55 L 5 A 1 % A ]
L B R .

bl geridugn

RIS H R ALK R HES) 7). 2021 —20234F, HRELTH S B E LB K, FLMES HA111%. -2.8%F
10.4%, 20224F, #HZMEBERBZ AL DAL LFARN, LER I GG 202348, 1LE 20 F & B4R L A Brik e .
TR, B EEIS3ILIMLTT, FHIEK.0%; AN A498.614T0, [FILLIEK22.7%.  FEAA IR M B LR RIE, PRI
EAEORIE . BRI Rl A2, P2 S S B AR A B K 23.9% 18.1%. 9.2%F16.4%; FHEKERE A BB K, BRAT
DA E Ay S AR BR R 2. MR IR AN S 2K A B S EI L 2 B K 30.6%M113.1%; AT 2570 A 5 Wi sl 8, BRILA L s i o b B ) 2
R ZEPUR L HIHE K 13.1%A115.2%.

2021—20234F, HiliEE R LEBNEER K, @B PURB KT 2B (202344 E R AT EIN #3.92
JIT0) . BHEAGMERR ST RS RS (T8 S, R RN I TT SR N BRI, 20234E HRT 8 R A B R AT K RCIR N N 13175 76, RIEE7.9%.
M, 20234 HIRA B RABAEE H L N1.9077 70, FIHEKS. 7% Hd, BRI A AEH L H N2.700576, ALY
£7.3%; RATERAAFHE R 1267570, FHEHK9.4%, RAE AT SR RIS T A 5 B 2% 30 H M AR i S .

HIR XN 5 A /N 2021 —20234F, Hf A AR YEEH TUSHUE Fnisish . 20234, H7R& 45038 DS RI LE T 413.0%;
Hop e g123.81476, FHEK3.8%; #EMEME367.91470, L FRE17.5%.

Im

Rigi{E AIRE

HRBIERR HH. SMIEFERMIERABRIER, EHARSENTER S EE, MG, 6. Bl sz
SE RS E R SR I SRS R ABTIR .

FRAE th [ RARAT H A T KA (HRE SR TG (2024)), #E20234EE, HHE TR NEE 120K, H
IR R RAT2R, DEURNGRIPBS R, M ARIBR, BIEAFIR, HBLRANIN27R, 25k, HlE Syl b 3Lt
46041, M A6 76 AN #HAE2023FK, WA NFIFENEFRLAT, 25FKIEFRTAF, 8SFKIEFENES: W AF1K, WHRE)
6% LRI B LINEHRT B9/, FHEKI2%. FPAR, HHEIE35KAR ETAR, IXHKR EHAF; 35
KA LT AR R EA687. 711, FILLHEHKT7.8%, RifH2960147C, [FILLIEK2.4%.

FERHOTH, &E2023FK, HiltE 48 S AI TERRE26544. 11070, B LAFREK6.6%: 2NN & TIEE1647.7147:
Hod i PR B & A K E R R, AN K 12.5%, 3 AR5 5 NI L E N65.46%. RIMIAR, Hiltd SabligA
AN TTEEK R AN27489.8127C, [FILLIEKS.3%, ITRB20224FHETF2. 1/ H 43 5 s 20234 Fi 34 5 T H¥K2100.012. 70, SR 22201 84F LISk 5
KF,

ERIERRE | 5

LN

\%



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

20234F, ANRARATHMN & T RHE RIHE SHRBUR S SR E 5 31, 51 S &MV RAE R, ootk FEati. B!
FIAN 2 IR D4 S [ [ 48 5 B s USRI S PR ) A ST e s SORPER St i v S i b R R 7 T, B e b S el X Ok e L, 59+
ZIHTTBUN 2 “3RE 27 GVEVMN . MZE20234F %, H 44 JEhl i S 0¥k R 419152.0014 78, A Lb3B49.20%; il ik HE 3 R 472407.00
{275, FHEK16.00%. SR RE /MU ST, e T 3RS S5 SRS 155254, BAENRIEHAMA LR P R R4 T 1 %%,
4520235 K H k4 3 S/ N BTORIAMA L P & B DR K 17.00%F125.70%, B384 L TH6.304N B 4 SAI16.50 N E 4r i 24T
PRI, )58 SRLSRF 2 R SIS 22 5 A5 B AN B R AR £ A IR RAE TR T R LA, BE2023F)K, HN &R ITKARE8201.0012
JG, [FHIEK9.60%, L =aSIFEHIEK.

|4 BTz
TSR, ERAERFERZERERBRNERT, HNESFKEHEEK. “+0R” R, HFEKEASFHERERRIEIE
FMESRARBELY, RHEBEFTR. EETHHNERENRBHATEERRIIRRE, HRERREBKREGEIRESFHR.

FRAE, WAE2024FH A AN RBUF TAEMRS, 20245 H 78 4 Hh X A 7= S P K6.00% A 4, [ & ¥ P2 R 1 K6.00%, FIE DL
T IR K7.00%, FEATH B A BT K8.50%, — AL [F D421 K:6.00%.

FRIKRE, 202142H, HREARBUREIR T (HFE ERSHFMHSREE U FLEMYA O = HEZ 5 BArNE), 358
B “A-PUTL” B A2 B B AR FIBUR TAEE &, 5| SREE NI ERIT R, Gi%E KRS A KA 2k

HA B 2035 F AR B 5t F ARG : 2043 B SRR BB e I RIRER T, 5t BN 2 8 RAWNA T T, BEAQUH
BAEGATH; FASHUR M Tk (5840, e, AR, REZFEAPG G ORI T, 2 B H R B3 7 &
RSO BRSSO AT T2, B R HBOAE B AR SS mvE S, ARIRTIRAT R, SeH A v H ARk
AR AE B AR BRI LA E I SE NS, TR AETT LTSNS s NSO AR P BB 3R 4 [P 2K, SEAR A IR
LA, IS KIS Rt — B iR

ol “HNI” KREERERE. KU kRITH, LU RIS SIS R R R A RN, KR R AR R AT, HhIX
AP A G I R6.5% . BUETTRUT T, HLA USSR T R SEBUR R, AR R AR A, AR S RN i i IS AL
BRI, 1 WS A RO ¢l B ABIRKTHERE, TR AT IR, AR\ A RAEIR . A E B XU
o ML, AMSUIRS AR R AP AR REE N4, SERUSCHRR IR BRUR R A8 W SR TRl R . AR SRy, B
TR SR MR E R RN, B 2RI R RE R0, SEIRBTIRRC B MR KR =5 .

M. BAFAIEKI

HFE BB AW EE, FRITZH I RIS, NBUR MBS R B fEsR 4 1 ORR.

AR, HN A R INREUN B S, AT, e BUR TR, RmESIRS KT, EBURE S ATE. EEIEE
B BRI T TR R MR RT P 5 55 A B 45 5 T A S B

BORHE B ATFA T, 20234, 1R A BRBOR M A7 24 TRGESCA 1051, /0SB AR AK R AR I A el 7,
R AR HIFBOARRAL . BRI R 25T BORAINER, RO, ST H R BN ) W3 A
HARI2ITH IRIEYIS6%K . ML, HR TR A3 TSSO B ATF 289, M2961F (i LAFLERIBI), Sk TAEIEARSLD
SEGPE. MRS BAPRTI, SO SR GO, SO I A AONAEO0 M, IRELATF (S AP AES, PR
THESA, IFENE CREUR AT ASCHRBON S S ATFIR P AR AT A TR . B ATE TG RETT, 2023 R
P BATE 153008, ATTRI400TTR: “ HNBUS ™ BE A0S RATE 820315 AT (BURFATRD 241, T AT ERE
IR RAT, FUREKICARI82AF, SCFRISI3SRTIF . 203 AR 14 TBO . 2K 1 F 286 B KBURBUS IR %5 KT
BB ATF I A RS AR 77,2900 2 SRS RS AT BT ATFE K.

AT, JEAR, TR A A B T BRSO R, ORIV, “ PRI
BT TS, ST A 141 BRI 6 B Bi492.68%  FURHISINRTI AR R . 20235, HAA %) “ =67
TR, 0 BANERGEE, EHIT RG22 SOG40 TR . R RO P LA AATIIOR T B %R
AU BRI ORI 196.2%; 744Hb K FHRRINT K 0 5L LL9195.9%. LASFHUR RABRE . N, BESWERE A “ LAN” BURIER
R, GREFAAE TR RET17/
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DACSBCE T, HIRA IR T “RACE SRR R AT R “BIRBISREILE” 1780 20234F, HNAHS R G EDH 724 &
21443.6012 70, F+5 LB EP= LR R RS HERREZFERE “30%7, 100205 RE MV FREREY: Hiks
B EA32.71 7, ISR 18.3%; HisRl i ot FOBBILE FiE270.0012 0. 20234, Hilfla B shE SRR GIE T80, SEia B
IKF ARSI AL B S, 88 A 5 7= S BRI R 4 1 ) L3 K 5.60%F110.90% . K iz EIBR Iz JEFI598%1 . [l L 4:38.00%; i
TFE3KEPRIGE L. FRIEEMEIM, S O R HIEK3.80%, & T4 E3200 4 . BEIHE S BE K 6.30%. HiiE
BRACUFIRITIAT s 22 H T N [ R 45 SRS R A e B e ST s 22 DT DX SR 5t 1 SR ) (R B WRTEIX L 0 T2 57 B B P R T
A

A BRIV B B REAR T 7E 3 . AE TSR BT, HORESIE NIRRT CHOR A A RBUR 56 T 1E— 2D B A TS B ) 2 5 1 S
B 3CF, PSR SO AT NG, SR P e B BT SRR, IR s S 1, i PRI BOE R
FEVA B G BT, HAR A e N AT CHR A A RIBUR & THERE I B0 e 0 25 (3 F B3 AN ) 530, X BOs i ge 58 4 kAT 73
Vi, BORESIESEREECPAIE], SR e T b e, KA R RS B A B R G B U R, BRI B, JF e
HEEE AT

BUNSE T, TR H N A BUF IR AR S BUN G155 E BN, BT “fF. H. &L 87 M — b I7 BUF 955 2R LS,
FEIaBIR T CORTINBEBUR 655 B St L) CHOR & BURE 655 MUK R UL B REE D) A (T3 — P IS BUR 2 it B2 A7 9 1A 38
GY SEHIBEANE, AREESR] . RATAEH . KRR GUCE . A STE S5 77 T R T NS BUN 1558 5. RIS, SANBeLmifis e,
RENR T (HuT7 BUR & U7 B8 G 1A AU A 1 S0 H i 50 CH 5 BOURF & TG IR I B R4 51 ) CHOR B BUR LI 0 H B &40
EHEIPEY MR T EABHAE A TT BUG & DGR A BAL STHURI B AT SEHIREINE, ERmOUR. HgiRE. SU0EE, EAME
J7 m R E . ML ORI BIR B e e e, I, iR .

B, MEEH

A
&)

T B

2021—2023 ¢, HRERE LEABRNSBERFENK, HREUFHREBRRAER, T REEF B RAMBIRARTHE
BB BRI

HarhE ST g, &, i B 8/ 2 5 ATERS], BT EZRIAT “—RBUF—RIE” , AN, o E I B ST TR0 Uk .
CHUERRY R4 7 rp S 75 WA BN ST, T8 % 48 DA 35 W B0 S B R 8 BURF WA, Bk 8 BURF BT R Bdese, g
B, HEMEE. b BT T e, WEIHE. MSEHEHM, HESWBEREN BERMEB. —ms, H5BURT
R R, TS B A T 2 (] R

g 5 H A AR5

R 5 H R A USRI 43 BL 1994 £ 54T 1 73 B A BUS ER AR BN MRHE 5T 2002 4E. 2009 £EF1 2015 SE4 0 TSRl WAL &
AP BRI R RN 0 34T TR . AT, M ATERIAAN AR e 5T 1 60%: 40% T ELB A T, e i SRR P g 5 il 4%
50%: 50%1 LB 4=,

HRE S5 TETERAR S

HlE T 12 Mg, 2 NEBM. 17 AT, 5 MEET. 57TAERL 7 AABE. HlREEREREUT, MM TREBUFEA
BRI S S AR S, MERTHIR G Z ST ERARIS T, 28 O&HEEN: RIS, OB HSHELZIRON: BER
CHL T 43 1R 50.00%H, B 25T B d% 3:7 430 NSRRI NFHSRL (77 51 40.00%H, 4 %517 E4% 5:5 B0 Rk
RARRIER (B S5 E% 5:5 Ll =); @HABBIRZ T B4 N

R IAHENR

Wi EER KRR EAEENEGA AT, B RS LSRR, et EsGl BB A, SOk
HRE SR E. 2021—2023 545, HiliE —BAILHE W b AN 5508 2979.47 1256 3193.45 12 70H1 3418.81 1270, _L4i4hih
BN A R K
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b 75 Tt B S 1R
2021—2023 4, HNE —BAXTEBANEGTHESIHEK, FREBOGH M ERRFIIER, NHHBIRARSIER R E; BUFEE
SEWNZ BRI GRSEEWEKR, RRBAIE R BBEE—E .
H A W BUR ARG K, 2021 —2023 FEHIRE MBI SRR S8, EHE K 6.95%. HoP—AFETEWRAN &t bt
SN 74.52%. 74.59%F0 78.54%, it H il & MBI SR E AR ) T EEZ R REEIEH .
222 « 2021 —2023FH 7l & M B AR R E I CBAA7: A200)

o H 2021 4 2022 4 2023 4¢
A LTSN ST 4736.84 5015.72 5710.53
BN RSN et 1605.66 1675.41 1490.85
EH BARZE RN ST 14.08 33.03 69.79
BN S 6356.58 6724.16 7271.17

FORPIIR: 2021 —2023 45 HIN & M BUS ek
(1) — AW HAR
2021—2023 4, HltE —BAIPERN B FEHEK, FHEEHKEN 0.80%. HIFE —BAIHRYN ST AN &
EASTINVSE R ST
K123 o HIl A — A RN BT s it CRAL: 27T

W B 2021 4 2022 4 2023 4§
LT ON 667.41 582.79 698.65
b WEBL 303.34 207.64 322.47
AR ST 80.06 84.74 82.40
Bl e BB 53.86 48.76 50.93
A NP 23.99 23.64 24.84
EIS L ON 334.45 324.86 304.94
Forp: BTN 98.80 78.16 78.87
ATBEERA I RN 49.47 52.61 48.65
BEA R (B A EERRN 95.10 113.94 100.51
—RAFETE BN A 1001.86 907.65 1003.58
LB 2979.47 3193.45 3418.81
b RIEMEIN 133.03 133.03 133.03
— AR RE AT 2521.54 2759.59 3002.47
LIRS AT 324.90 300.83 283.31
HTBORFR BN 357.24 350.66 648.59
Mt TN 103.63 281.95 345.92
N & 172.44 87.86 91.34
BT RE A 122.00 193.95 184.80
e bt oi & LAES R 0.20 0.20 0.20
X dok e A A% PR SO 0.00 0.00 0.28

—RAFLTRERN AT 4736.84 5015.72 5710.53

e B A A A AR &
7 JH: 20212023 SEH IR

2021—2023 4, HRA RS EZANNIZER K, G BASBR A ST LRSI 60.00% /4 HEAHRAEER 2R
KPP Ak BRI A, BRAS B _E AN BB R B — A

2021—2023 4, HE - BAFLTE NSRBI K. Bl A — B A LB DB N, 2021 —2023 SRR &
— A LTSN AT I L E 350N 66.62%. 64.21%H01 69.62%, — A FEHE W & ] . 2021—2023 45, Hl& IERRN 250 & —

ERIERRE | 8
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P FEFFUN AT 33.38%- 35.79%F130.39%, AEBUANH, I ATBEEICR IR LG RIE CE) BN S
S
2021—2023 4F, HRE — BB BIHK, St— A JEHURSN B R A 7E
2021—2023 4F, HINE—BALBE LB A THEFEEK; F, HNEWBESZE 05N 24.84%. 21.32%H1 22.19%, H & 15
BE%GE 5. e EihRsi . fSEAT . AR E R RSN T EXHSREE, BilE - BARTE S aitS
N BT S48
B4 o Hila — A ST ST R s o CRAL: {270)

A 2021 4 2022 4 2023 48
FHEL:

359.63 397.34 385.02

— AR
HE 661.92 699.58 715.57
Fhg CRBEAT R L 590.11 641.23 724.52
AR 390.38 402.29 44328
VT Vi 737.04 751.51 762.61
ZIWIZ 287.29 221.04 227.59
W2 HEIX 194.87 199.17 193.84
{5 ORbE 133.97 143.71 181.30
—RRAFEIE S AT 4032.56 4257.16 4521.82
b S 23.99 27.12 26.29
i %3 A3 165.16 217.82 500.81
I R 4 232.98 162.62 176.18
it vk & 45 R 0.20 0.20 0.20
W B4 0.00 4.89 35.30
—RRAFEIE S ST 4454.89 4669.80 5262.47
ARG R 281.95 345.92 448.05
o S TECH 281.95 345.92 448.05

BORPRIR: 2021 —2023 4FHR & M BUS Sk

2021—2023 48, HillE —BANTE WG —BRAIURS . BE . AL ORIERIIML AN TUA: fi BE DY BRI S B & 20l o 49.65%-
50.28%F1 50.17%, B BT HR A — AT ST AR MOK S5 K OE SRR R, RS MO 5 200 R, O
RAE— B RIEAT T T R

ERE, HRE PSRN BN HAFF R, BT A SR H R A SR IR HRA B A TR N SRR K
Mo A SIS RS N, IREEAIECE RAE DRI

(2) BURFHEEHEBCR N
BURME IR I ST HIR A BN B ZEAH BT 7, 2021 —2023 SFERUBERS) T I, FHEE T 3.64%.
HoR A BUR PR SN ST M o CRRL: A278)

BN
444.68 214.56 175.89
[ 43t 4 A LR
ZEARIEAT PRI 77.14 93.56 106.92
BUF R SR ETT 595.66 370.95 371.81
HFBUF & TR SN 911.20 1152.13 975.24
BURF PSS S RN 11.82 9.92 12.92
ESER 84.20 133.88 95.55

ERERIEE | 9
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TNE 4 2.79 8.54 35.33
BURF ISR BT 1605.66 1675.41 1490.85
PORRIE: 2021 —2023 £ H R A W EUS e R

2021—2023 4, HINEBUFHES BN G T &8EN F . BURFHESBO T BB B m, 2021—2023 4, EH L
HuAE A AR YN 2350 o5 BURF L S N BB 74.65% 57.84%F1 47.31%. T AR E 6 % K A B . R E 2
REGE RS2 IR RS, EA BRSNS T, 8BS, RO RS R, KRR —E 1)
AN E

2021—2023 4, HRH LGNNI K, RBUFESE SN EZEA R 5

BIZ6 « HR & BURFMESE 4 S BT RS oL (e 120

m H 2021 £ 2022 £ 2023 4
B ST HE T 1233.83 1463.64 1003.44
H 5 BURF & T 458 A 32 HY 142.93 91.95 318.51
R S 0.09 0.00 0.00
W B4 94.93 24.28 27.30
BURF S S B 1605.66 1675.41 1490.85
SRR RIGEHE N 133.88 95.55 141.60
FORRUE: 2021 —2023 4 H N4 A LS SRR

2021—2023 4F, HNABUR MRS S BTSN R I, SO R BN 2 1 X 355 5 H RN I ABIERORT 1 5 G Bt L T R Ui\ 22
S, 0 A DX 45 S H ) 3 A o T (R b A PR RSO B P X 08 B TR N e . BB B L TG S0 A H .
BEERNEK, 2023 FHRABUR MR SFEL L T EILH 141.60 1270, BUFMEEBUR-FERE /0, TSR,

SRE, HRE EA A AU LN 5 BUR & T S5 SN R P R S N B 3 BRI, BUR MRS SR BB T I, R
SR 55 1L 77 T 8 0 ST Rt e SN R A — S B

(3 EERALEMBEWRKIEM

EA BALE WA H A MBS — =AM . 2021—2023 4, Hilrg EAE RALE TR ST 5008 21.02 27T, 33.03

2751 69.79 1270 AR, HlE EA BAZLE RN,
(4) FKRREE

IRIEH R M IEUT (2023 F4R WM BEREHATIE OO 2024 F48 A FTE ), Tt 2024 FHRA —RAFLTEBRAN
1058.44 1275, [RIA4E14HK 6.00%; BUMTEREETHEWN 52543 1270, FEA BAZE TN 19.40 1270, RIS TERN 1571.90
f2.7t.

75 mRERIR

HNEBUR RS AER K, RPEHMEMEER, TEABFRS SHER;:; BIFERSREEZERMZEELM . TBE
WRRRMAE ST, RRIE —EWBREE. A, FRAHRE —BRAXTERAN G EIIEK, HFEERE BN R g4 )
BN, BEARMRE XA

2021—2023 FFK, HNEBURRS B EEK, EHE MK 20.49%. H, —8&6i%% 5514 46.62%. 39.65%F1 38.60%,
Tt 55 1k e P

KIZRT « 2021 —2023F K H IR A BUF i 55 RAIE LR AL 270)

mE 2021 &£ 2022 5 2023 £
BUR i 55 R B 4895.6 6086.9 7107.0
Horr. —f&fiss 2282.4 2413.5 2743.2
LI 5 2613.2 3673.4 4363.9
FORSRIR: 2021 —2023 4 H & I ELS I HR R

MEFBIF AR, A 2023 K, HlEE AL EEBUR65 5 38 2122.9 /2 70H1 4984.1 1270, 435l i 48 BUR %51
29.87%7#1 70.13%. HIN A BT R EEPTETEYL.
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MEEGALIAE, HNEBUN L0755 %5 4 5 & R MAC M AL R VR . T B WA R B PR 55 55 S0, BUFHARIE T HJ5 S5 A 2 R
B ETRE, M3 T REKEMESFRRE, RNERT —E@MBENEE R, EdfE N ERNEGRIE, WE—ERE LR
B AH R0 25 O B2

M55 WIRR G5 M /3 A5 L, HR B BUN695 T 2024 F28 2026 F B BT A BRI T 271.80 127T 445.30 {780 618.70 1L7T,
A AT R TT AT

2021—2023 £FR, WFBUEAZ RE fH A 107 BUN 1 55 IRBUZF G K. I 2023 RS, H R AT BUF 6155 RN 7258.3 12T, A3
RBUN B9 RATN 7107.0 1278, AR AR FE 2 A7

P38 « 2021 — 2023 A H T A BUR G S5 BRAUE L& (AL 270D

WE 2021 48 2022 £ 2023 48
B 55 BR A0 5221.8 6390.8 7258.3
Horrs — s 55 BRI 2394.3 2569.3 2838.2
LI 55 PR A 2827.5 3821.5 4420.1
ORI : 2021 —2023 4 H N4 B R ST R R

. KEARI S

FHFHMABUFHEZESTHE AT EE, FHRETERFRAR, ERRFERETIRASCIREN; ssh, SR EDE X RS
WNE R XELASETL, DR B A SN, TAEEIRFRBNRITHRFRFEEE, FHERALIETURE. BEF, KBHK
B R AEE K X ARAG -

A HAE TR
2024 FHMNEABUFI A LT (ZH) —2024 F£HRBBUFEDFH (B (LRI “ARIAGm”7 ) KATE%E22.00 12
JG, WIBR 20 . AL E T, APCINELEAE IR, P KEAR . ARSI E K 94 F LN
K 9« ARIAGITT & S &
AR EHE S (2

B B X35 i H &% =) BRI ()
IS EEEVAN | S36 INPEE R AR I m A i A2 18.00 20
IR R ERM A B s A 4.00 20

2 22.00
TR H A B IELT)

AHR BRI H A & BUR 1 55 RO B2
AHABIURAT ISR 22.00 1270, EE6TE, HUBAE 2T 2023 R HN A BU G5 R 0.31%, X HIRE BUN G55 S AR /N o

AHETUE IR EE H S H7
RAEA T (2017) 89 53¢, WiHUKRE ST B RP67 7 BUR& U555 M TUE . B 24 G087 AE FR 4R 8 1 W BUR 38 4R
ANBCE TN BRI, BBLE RN N 24 GE 05 58 4 78 5 B ISR 1B AT B MR . AS B (500025 5 4 =5 ok B 1100 H 2 Rl 15 T
PN BURFFE S RN FEURF AN, 0 H BRSO R -
3% 10 « AHITT S50 H i

WEMRITE T H B T
A & IR
5 R X RERBR | mis e | AUV | ek
(Fign) AR ()
IGE EEE AN S36 ImhZE FREARZ I il A i T2 659509.35 520950.00 180000.00 1.18
W B2 [ VA M 7K 2 A B 715947.68 570000.00 40000.00 1.34
At 1375457.03 1090950.000 220000.00
GORBRIE: HINEWEUT
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ARG L 2 DEEH . TUH BB A 137.55 1270, MR H R W BUT S AL 00 H Seitidr 28 5Ol s S5 BRE, B3
BT H AR X Fil A S B A 5 8 U 118 A5 AT 1.34 5. T H FUBINC S n B o L IR R BE A, (R R SR TN S 8L
o

% 18 B A TN N U R G TR AT A B, S0 I TN i v 82 o 505 AR S8 5 L Ah, 0 SROTT I Wi 2t 3 I TE 178 i B i 5 A 4
FIPE R TG 55 BRATA SAT 57 F 20, AT BN SR ELG F BARIE . ARG, AHIGIENA REEHE A AR A .

TR

ET XA B A WE BURIG AT AT 5135500 AR LR RE I SR A v, BRE RIS 2024 A H & BUMt
WL (8D —2024 FHRABUF L6 (H-LHD BEHS908 AAA.
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it wABRRFERAFRRERSX

A BEAS 1 T BUR 55 S 4RI N =25 L), 55 %" N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA 0[] “-” 7%
THHATHME, RN EREHEINT RSN AARZEB YA “+7 8“7 FFSRATHE, TR EHSHNE S TR T A%

P AE B IR T SRR R LM R RRR I (3 PS40 P B UG S T AP0 QB MERIE A 8, B 615 P
ARG R TR
RS R LA XU T

ik HX
AAA PR B SRR, AR ARG GRS, 1520 KRB G
P BRSBTS ARG K, SRR
A PR AR, B AR TR R, 2 R
e PRSI, BARIGIRIRBRER, BN
BB PR B, BRI MR, B2 R
. B 5 KO R BT R AP O 5E 0, 2R
cce PS5 RO T DR ROR T R 5RO R B
cc R RELE RS
c AL %
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IREFIFR = HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS MTE, BREHt
(E R AT TS IV AT RO A RFEEHEAT BRIEA VP, BRIEAVP S B A e ST BR B VP AN A R ST ER B 1P 42 o

H B BT RAZ B & B PRER VTS BURNE 510 R AN SR AR IS BTk, R G B I el
B HUR EORMZRARVER B[R 20 7€ 1R AT PP 2 A KUY Y 58 BUR BR P4 T A

H A LTOIRDLB ARG DLk AR FORAR AL, SRR AT REXS AT I00(5 FH P20 A R RE i (1
KT, H R BT BB I R A B RS A S Btk

BRE BARR S U0 HOR B QPP IROL ARG B0, W AT R, B B AT R AR S0 (5 045
FIVPGR = AR BRI, BRSPS AT LM, R BEAT 204, U Semiil B 445 R PP 2K
SR, W ARERTPIURT, JHZ I BOREOR MBS (R 20 RIE S 45 e B R PP AR 75 AN 2R

U H R W BUT AN RE SN 3R BEERER PR BORE, BlGE LI B ME AT & RIZ0E I A S
FRA D45 T DAL E B PP 2
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