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F S RATAE B 1530042 2%, i 14005 “HMEE” WUEART RAEE20315%: KIT C(BURAHRY 248, HFAMEREIES BUMN
TP R R AT, PSS RTCIE1821F, ST EIA135R T T. 20234 LB AR AT HBUR . 22007 X8 23 2 186 B X BURF LSS IR 55 KT
VLSS ATI B X 2%, B8 77.2%10 2 8B RS KT R S AT E X .

AEZIRERDTTH, EAER, HONAIEARE LA Z IR BT T A ARSI, A S BR mAaD B, SM C L PRI R TS
AT BN A S, BT IR R 41 R WK B A R B BIIA92.68%, T H BT K B RS AE T . 20234, HRA Rz “ =407
TRYRE, 70N BEMNERTEE, i TE B H224: FEREk402 /78 . PR s Ro41 T/ WAL R & VA TE398 T /s FHAURE
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PRI R KRB FIEF196.2%;: 74N R K EAR MK TR R LL6195.9%, IR & A kiaE . R, BRISEEsPA “1+N” BORA R
BEARTER, QR ZSETRKIA eI 177,

PACSCE DT, HRA R T “RACE RSB R RAT " R “5IRBI3E513E” 1780, 20234F, HRNAHZ I &EDH 724 &
41443.6012 70, F+5 LB EF= LR R R EE): HERFREZFERE “30%47, 100205 RE MV FREREY: Hiks
B EA32.71 7, AR 18.3%; i sBl i ot FOBBILE iE270.0012 0. 20234, HilflA B shE SRR IE T80, SEa B
IKF ARSI AL B S, 88 A B 7= S BRI R 43 1 ) L 3K 5.60%F110.90% . K & EIBRIIZ JEFI598%1 . [l L1 4:38.00%; i
THE3KEPRIGE L. FRIEEMEIM, S ORI EEK3.80%, & T4 E3.200 4 . BEIHE S BE K 6.30%. HiiE
BRACUFIRITIAT s 22 H T N [ 5 45 SRS MR A e Si e SR T s 22 DT DX SR 5t 1 SR B (R B WRTEIX L 0 T2 57 B B E R T
A

HORA BUM Y BUE BRI BT 52 . SR HTH, HREBDE NR T CHRE AN RBUR ST 3E— DU U B ) BE D0 Y S
B SESCAE, 0 BRSNS SO AT M, SR TR S A B WU ST ST, IR R, b — IR EeE W
FEM BB & BT, HAEHE FAT CHRE NRBUGR THESE W EUR S5 M RERD 8300, 0 B e i 0% AT T30
i, EORESIESF LTS, SRS TR g H 2B, IR RS e 615 WeMSR B MM I, ZRMAMEUEE, i
HAE AT

BURFG BT, SR H R BUR NP S BUG G S BN, LT “f ML B 387 MG — KT BUR 5155 B ERL
FIaBIR T CORTINBEBUR 655 B S e L) CHOR & BURPE 655 MUK R UL B REE ) A (T3 — P IS BUR 2 it B2 A7 D9 1038
GY SEHIBEANE, AREES] . RATAEH . KRR SUCE . A STE S5 77 T R T NS BUF 155 5. RIS, SAMBR L mifis e,
RENR T (HuT5 BUR L U7 B G AU A 1 S0 H i 50 CH 5 BURF & TG R W B R 4R 51 ) CHOR B BUR LI 0 H &40
EHEIPEY MR T EALBHAE AT BUG & DGR A BAL SR B AT SEHIEINE, ERSUR. HgiRE. SUUEE. EAM B4
J7 m S B E . ML RIS BIR B e e ar . IV, R R .

B MR

T B

20212023 47, HWERE RSB, HREUFHREBRRFAER, ST REAEFHE KM BRI
BB BRI

HArhESAT b, &, W By B2 5 QUTEURS], mTEZSAT “—REUF - HBE , MR, R B ST T B
CTEEY K53 7 vh e ATy BRI S IE L T8 2 R 48 DA 4 2 I OIS 3 B A ORI f, - B 8 BORFIRAN N I B8, g
B, HAEWMEHUE . A BRSO RIS SR, G BT I, M SO E S BRI B RIS, HOTBURAT
BB, WO B R R A R R .

TR EHRE BRI

S SR NI 43 LA 1994 525247 1 4 Bl il W B BRAR IR AK I . IF T 2002 5. 2009 1 2015 &4 A Frfgfi . BEERL. &
M ABLAN BN RN 34T TR . BT, MBI AT R R 51 515 60%: 40% I LL 4=, B O R BEE R H e S T %
50%: 50%H L4 =

HRE S5 TETERAR S

HONE TR 12 A, 2 BRI, 17 ATEEX, 5 AMBH. STAER 7T AERE. HNEERE BN, AT REUN BA
SR BSOS, W HRTH R 25 T BRI Jrii, 72 09: OB HREERN: AEBIBANSE: @B %S EILEIRN: HER
(HLT7 93 R 50.00% 1, 45T B4% 3:7 200 Al TR BN AFTEBE G770 K 40.00% 1, B 25 E 4 5:5 el o T
RIRABEB (B 5T BAL 5:5 bl 735D, @H MBI B BN .

RBIATIENL

BB ER KRR A EENBUR AT AL, EEN T4 RBOR R IER, WRrEtsg. ERIES %SO HE, Xk
HiRE &R E. 2021 —2023 4F, HiliE — ALl AR5 718 2979.47 1278 3193.45 127081 3418.81 1278, L 2ikhbh
N AR RF L3 K
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b 75 Tt B S 1R
2021—2023 4, HNE —BAXTEBANEGTHESIHEK, FREBOGH M ERRFIIER, NHHBIRARSIER R E; BUFEE
SEWNZ BRI GRSEEWEKR, RRBAIE R BBEE—E .
H A W BUR ARG K, 2021 —2023 FEHIRE MBI SRR S8, EHE K 6.95%. HoP—AFETEWRAN &t bt
SN 74.52%. 74.59%F0 78.54%, it H il & MBI SR E L) T EEZ R REEIEH .
K22 « 2021 —2023F H il & WM BUR AN R IE I CHAz: A200)

o H 2021 4 2022 4 2023 4¢
A LTSN ST 4736.84 5015.72 5710.53
BN RSN et 1605.66 1675.41 1490.85
EH BARZE RN ST 14.08 33.03 69.79
BN S 6356.58 6724.16 7271.17

FORPIIR: 2021 —2023 45 HIN & M BUS ek
(1) — AW HAR
2021—2023 4, HltE —BAIPERN B FEHEK, FHEEHKEN 0.80%. HIFE —BAIHRYN ST AN &
EASTINVSE R ST
B3 o Hl A — A RN B s L. CRAL: 27T

W B 2021 4 2022 4 2023 4§
LT ON 667.41 582.79 698.65
b WEBL 303.34 207.64 322.47
AR ST 80.06 84.74 82.40
Bl e BB 53.86 48.76 50.93
A NP 23.99 23.64 24.84
EIS L ON 334.45 324.86 304.94
Forp: BTN 98.80 78.16 78.87
ATBEERA I RN 49.47 52.61 48.65
BEA R (B A EERRN 95.10 113.94 100.51
—RAFETE BN A 1001.86 907.65 1003.58
LB 2979.47 3193.45 3418.81
b RIEMEIN 133.03 133.03 133.03
— AR RE AT 2521.54 2759.59 3002.47
LIRS AT 324.90 300.83 283.31
HTBORFR BN 357.24 350.66 648.59
Mt TN 103.63 281.95 345.92
N & 172.44 87.86 91.34
BT RE A 122.00 193.95 184.80
e bt oi & LAES R 0.20 0.20 0.20
X dok e A A% PR SO 0.00 0.00 0.28

—RAFLTRERN AT 4736.84 5015.72 5710.53

W BTSSR BUR U
% Yi: 2021—2023 FH A W BUS TR R

2021—2023 4, HRAHRGH EFAMIBNEER I, & RAIETHWN ST LR 60.00% A4 FEAHNEERR LR
KIE PP AE BRI A, BRAT 0 _E GRS E R

ERTRRE | 8
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2021—2023 4, HlE —BALTFWN S TSRS . HFE — AL BN A E, 2021 —2023 RIS A
— A LT IRN AT L E 05008 66.62% 64.21%F1 69.62%, — Mt FEFF UG & Hm] « 2021 —2023 &, H A IEBUN 55 5 —
WA FEFFUIN AT 33.38%- 35.79%130.39%, LB, LI ATBEE IR L EE R CF) BRI S
B

2021—2023 4F, HFE — BB, St— A JEHURSN B R A 7E

2021—2023 4F, HINE —MRAFETE S-S THBFERK: [, HNEWE A4S 35005 24.84%. 21.32%F1 22.19%, Hil&# 7%
BHSGRENITH. HET) g 3 1%%u|:§zﬂj ZHMERE AT RS MR TEXHMER RS, BRE—RALTE S WAt
oSS R STE S TR

BlRd o HlE AR S RIS S AR {271

A 2021 4 2022 4 2023 48
FHEL:

359.63 397.34 385.02

— AR
HE 661.92 699.58 715.57
Fhg GRS AT R 590.11 641.23 724.52
DA fERR 390.38 402.29 44328
VT Vi 737.04 751.51 762.61
ZIWIZ 287.29 221.04 227.59
WL AEX 194.87 199.17 193.84
iRk 133.97 143.71 181.30
—RRAFEIE S AT 4032.56 4257.16 4521.82
b S 23.99 27.12 26.29
i &3 A3 165.16 217.82 500.81
S R 4 232.98 162.62 176.18
it vk & 45 R 0.20 0.20 0.20
W B4 0.00 4.89 35.30
—RRAFEIE S ST 4454.89 4669.80 5262.47
RS 281.95 345.92 448.05
b S TECH 281.95 345.92 448.05

BORPRIR: 2021 —2023 4FHR A M BUS Sk

2021—2023 £, HillE —BANTE WG —RAIURS . HE . AL ORIBRIIML AN TUA: fi BE DY BRI S B & vl o 49.65%-
50.28%F1 50.17%, B BT HR A — AT SO AR MOK S5 K OE SRR R, RS I 5 200 R, O
RAE— B RIEAT T T R

ERE, HRE P H RAMIS BN HAFF R, BT A SR H R A SR IR HR A — A TR N SRR K
Mo A SIS NRASTH N E,  IREEAIECE RAE DRI

(2) BURFHEEHEBCR N
B PR N T H R A BN R B ZLH 2y, 2021 —2023 SERUEBEN T I, FEIEE T 3.64%.
K35 o HIR A BUNTERE SIS CRRAL: 270D

BN
444.68 214.56 175.89
[ 43t 4 A LR
ZEARIEAT PRI 77.14 93.56 106.92
BUF R SR ETH 595.66 370.95 371.81
HFBUF & TR SN 911.20 1152.13 975.24

ERTRRE | 9
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BUR PSRN 11.82 9.92 12.92
LEEsR 84.20 133.88 95.55
N 2.79 8.54 35.33
BURHERE SN Bt 1605.66 1675.41 1490.85

FORPIUR: 2021 —2023 45 HN & M BUS ek
2021—2023 ¢, HlEBUGFEREEIA G THEBE) F . BUFEREEERO Hi bR R B R, 2021—2023 4, EA+
A AU AR USON 23501 5 BURF I R SN BT 1 74.65% 57.84%H0 47.31%.  BHT - L EURON 52 - ity 4% S tHALAE B, b5 = idg e 34
KBRS L AR, B LA E RO P AR, LR BOR AR, AR AE — & 1)
A ENE
2021—2023 /%, HNAETGFWABENEK, RBURFTEEE SO EZ A ).
BIZ6 « HIN A BOMIER: &S S b s o (3. 1270

W A 2021 4 2022 48 2023 4F
BURFER ST AT 1233.83 1463.64 1003.44
M BURF £ TR BB AR X H 142.93 91.95 318,51
b RS 0.09 0.00 0.00
W B4 94.93 24.28 27.30
BN EEE S BT 1605.66 1675.41 1490.85
TRLEERIGE R P 133.88 95.55 141.60

BERERUR: 2021 —2023 4 H N4 WU STk &

2021—2023 4, HRABURMESE S H R IBIE S TR, S0H E BRI 2 411X 3855 32 ORI AhsORF 4 3 4 ROt I % U 3 N 2e
SCH, 32 A X 3855 3 HH 0 3 BE A rp A A FRASH L UON Bt P X 0 & TR RN e HE S o B R BB TR 55 A . 1A
BEERNEK, 2023 FHREABUR R SFEL L T EILH 141.60 1270, BUFMREBURFERE /0, TSR,

BRE, Hla B L FACE LSO 7 BUR & T0U65 55 O\ I EURF P56 S IO 1 = BERIR,  BURF MR G IO B Hsh R RE, R
K 55 77 T A 50 R B B U P AR — S RN

(3) BERALEWHEWZHFLR

A %A E NS H ]G BN Z])—E 3FEE M . 2021—2023 4F, Hil4 A B AL EFEBN S350 21.02 275 33.03

1LTCR 69.79 127G, BTG, HlNEEA AL EBNFBE ).
(4) FKRREE

RHEH R MEST (2023 4B MBIEBATE SR 2024 F48 LAFMETEER), Wil 2024 FHRE—RAFETERAN
1058.44 1275, [RIA4E14HK 6.00%; BUMHEREETHEWN 52543 1270, FEA BEAZE TN 19.40 1270, 2 RGHESTERN 1571.90
f2.7t.

75y (RFIRR

HREBUR RS IR s, K Smfiaiasir, mREABURMRE SR BUFEGE R & ER FBEM B, TR
BRRBRIEAE ST, ARPE e WMBEZEE. FN, ZE2HRE - BALTERNGTHEEEK, HRFEIRE RN EgxhEh
N, B  RR AT 4

2021—2023 £k, HIREBUF GBS IBREHK, FHREMK 20.49%. Hb, —BE55 G318 46.62%. 39.65%F1 38.60%, %
T3 55 S LR

B3R 7 » 2021 — 20234 K HR 8 BUR i 5% R A LR (b 270

mE 2021 &£ 2022 5 2023 £
BUR 555 R0 4895.6 6086.9 7107.0
Hrp —fiss 2282.4 2413.5 27432
LI 5 2613.2 3673.4 4363.9
FORSRIR: 2021 —2023 4 H & I ELS I HR R
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MEBBUF GRS G, RE 2023 S, HNE A AL BBUR 57 BN 2122.9 12701 4984.1 12758, 40515 &8 BUF 6551
29.87%170.13%. HiR A BUF4 FEEFET B,

WEEEME, HiNEBURER S BER & E s I m A m Il G . i BUR SRR e 5 4, BT RIE T &5k S R R
MR EHE, )T RAESGEMLSEHVRRE, ANER T —E@MBRaE R, @l e EFsRIE, e —ERE EF
R hf 5 150 55 IR o

MBS ARG ARG, HIRABURTS T 2024 28 2026 FBHALE AT A B AR5 51 271.80 1275 445.30 12 76H1 618.70 14T,
AT S T

2021—2023 4EK, MBI R A T BUT 555 IRBUEER K . BE 2023 £, a7 BUT 5% IR%UA 7258.3 12T, A4
REUF 55 RAN 7107.0 1278, A Aemh#e 2 18] ]l o

P8 » 2021 —20234FE A H il & BURN 5 BRAS iR CRf: 120

TiH 2021 £ 2022 £ 2023 £
B 55 BR A0 5221.8 6390.8 7258.3
Horre — e S5 BRI 2394.3 2569.3 2838.2
LI 55 R 2827.5 3821.5 4420.1 —
PORBRUR: 2021 —2023 45 HN A W BUS R DI

o

. KEAGRIS

FHBRPABUFHEESTREGETEE, TARETEERRAR, ERRFRETHIRASIEDL: s, anREmR E R E 5
BNEI LI, NSRBI A SN, TETRAZRAARTRFAEEE, FREBRAKIETUHE. BHE, KR
BB AT K X ARAR -

»

(4]
N
w

A HAE TR

2024 FHAM BB ABEIUEE UHD —2024 FHMBBUFLIHF (=D (BUFREHKR “AHEI” ) KATEH 36.00
255, HABR 20 4. AT RITIH, AEGHEREEA R —R, B —KIEA . AT A BBt AL LR 2%

B 9 « At 58 e (i il

T H fiE X3 B LR AEBIERHELE (1275) fEFBAR (5
G309 £k 7K CEI) EEE 6.00 20

FRBH T
G244 25 FRPHIT B B 4.00 20
S36 Pk Z R ET Tl Rl A T2 6.00 20

Il = [\ 5 96
TR B EE A B 5.00 20
HEE R | E M S10 M E (Bt EAIEREAKAEES1ER 15.00 20
At 36.00
PORLRIE: HR AT

AHR R H R A BT R S S
ARIBIURAT N 36.00 1270, NHHEGTR, U ST 2023 FERHITEBUF SR 0.51%, STHIN A BUR G5 S AU IR

N,

AR EUET &L 11 4

MRIEA TR (2017) 89 5 3L, Wil H Y& 5 R B 1 SR ) 5 AR RT3 06F E AR I H 724 RS 7 A R R (19 IR BRONBURT I i
NN BLEFON s BBLEFION B 2 RE 05 58 42 B8 1 B WU BURIE AT B IR . A H BT 6 55 <8 = 2ok B T 00 H s 1 I
PN BURRE PRI FBURFAMIS N, T H RS L in F -
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K2R 10 « AHIIEERIH 15 0L

T H B
WEMRAT LG | PG | WO EREAE
RS BREH (L) | B ) | RERMK
)
. G309 £ 7K () FEhigs 77.56 34.89 6.00 1.50
H

G244 25 RIH I 55 B 53.93 21.92 4.00 1.55
S36 IEWkZE B AR 2 ) T i A i A2 65.937077 52.095 6.00 1.33

I B 150 1 9
TR BT R A 71.810804 57.00 5.00 1.40
HEBEAEM | S10 ME (Bt EA1EmEAM A e 2 A 1ER 180.43 14434 15.00 1.43
it 449.667881 310.245 36.00 =

TORIRIE: HIR BT

ARG L 5 ADFEIH , TUH BB E1 449.67 1270, AU H R WBUT SR AL %00 H Seitids 58 WSk S S5 BORE T
PRI AR 2 oF R B A S A 2 A O 1.33~1.55 2 8] T FUINSC o vl 70 s TR RE BEAC R, (EOROR AR RIE TP BB 0L

7 FE B A 5T TN N BURS 1 <5 TS R AT 6 3, 5430000 B UMM ot T 7 A 0 A 8 B A, R A W I TRV R BB A
FIAE R TR 55 BB R AT B A B, A0 HURANSCBUE T LURIE . B, AHIGIE I REEHE B KRR .

I\, FEREIE

SEFXHA A AT WEL BURIGBECT AT G155 5 IR 00 A TSR RE TSR & PPl BRE RARHIE 2024 4 H A BUMIk o
NHEIGTE (D —2024 FEHMEBUF L6 (=00 IEHSEIN AAA.
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MifF HABARSERAEFRRERINX
A RAEHTBUR R SRR W= 0%, f59F K" N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA AT “-” %
ST, FORERSHICT S AARE BRI “+7 8“7 FEIMTMIA, £OREHSH = TR T RS

P AE B IR T SRR R LM R RRR I (3 PS40 P B UG S T AP0 QB MERIE A 8, B 615 P
ARG R TR
RS R LA XU T

ik HX
AAA PR B SRR, AR ARG GRS, 1520 KRB G
P BRSBTS ARG K, SRR
A PR AR, B AR TR R, 2 R
e PRSI, BARIGIRIRBRER, BN
BB PR B, BRI MR, B2 R
. B 5 KO R BT R AP O 5E 0, 2R
cce PS5 RO T DR ROR T R 5RO R B
cc R RELE RS
c AL %

ERTRRE | 13




BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

IREFIFR = HE

AR I A R & 8 P IR AT (LR IR “BEA G ) A0S, e
R A GR35 P VR OV 0 P30 7 B VPR, BB P 5 SR B VA 5 BB VP

IS0 22096 2V 5 BB VPV A0 R B RO SV TR VR e I el
PR TR M LA A 0 A TR O 5 IR AL

AR AN R A T KA, SR T R A I GR35 PV AR B
KA, H 28 WA BT IS B OB 5 V8 55 AT eV

A R DK HE A 26 PRI, SR AR KA, SR E BT R0 A B4
FVRP RO TS, 96 R AT S SR, JRIEAT AT, SIS0 A B P P
Gis, thABRERVESARG, UG O TR E PG 4 I I TSR R B VP A

AT BT /R E IR GRRER VPR S LS B « B DR A A IR LA E
B A £ T A2 A SR VP
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