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SRR, B IR AR . BIFBORMOASS « BURAEEHT R AT 2355 76 PR T BUR M2, 2 BORE W, @ H il
BURFIT P S R AT BUR AR E 237 % RIRIOGY) 456 4. [AI, HINEBUR M AT ZBBUME B AFFHIE 289 14, 7045 296 1 (&
AL 13 1F), S5 R ARSI 6 . NBRBUMES BEEH, FRETEENIAYONEE, HCERBUFITH MR E 90
P DBREATHE R EANEEE, B B ATHCERK, FFENR CERBURIMA T A SCEBURE B2 TF 8 M 2 RUR A 8 A TAEH
FEYe BUMME BRATFFE @I, 2023 4 BUN T WG R A0S 5 15300 %%, sidif 1400 /7 “HMESS” s AR5 K AL
G 2031 %k RAT (BUNAHRY 24 1, T ARFEBEEBUGT S B ZAm, TIESIrt 182 #F, 551k 135 R F. 2023
ESEIATE 14 ANTTMBUR . 2287 XA ZE 2R 86 AN X BURFELSS IR 45 KT LS AT & X A i« B HES Hl s 77.2%1 2
BURUSS IR 55 KT BT SS ATFE X

AFSVRE DT, UTAESR, HR A TEAIE L AR AR B THI K SRR LI, DX I A A A i D B, BT I 22 P T R
AR EBATA RIS, PR H RSN 41 AN E WK AR R LUk 92.68%, it tHBEWT K fiAs g £ 1 28, 2023 4, 1
RAES “ =467 TRBURE, 70 MENERERE, EMF TESTHE 22 4 5Epusbk 402 7w, PR 941 Jim. Wikt
HZEAIREE 398 JiE: AR R IIM R R RIAF] 96.2%: 74 A HbR K E R W KRR R L] 95.9%. - 3ERREE i a4 f
o [, BORIER R IANVEOR R RIEATERL, IEERASOETWEX 1A G671 17 .

DACSCETTH, HRETFRT “RACE BB IR R 1“5l K515 51 Kk ” 1780, 2023 45, Hl & #2 detth & V£ T H
724N, &% 1443.60 1270, 5 TASHBIp b B PR R RIS G RFRIEATTRIE “30 47, 100 &40 F5 RE XK
REFER: HWEE TR 327 737, R 18.3%; Frifmcti 4 ot KRBT 42 9% 270.00 17T, 2023 4F, Hl & b sh E Aok
FARTHT S, e RERL KR ARSI T WA RS, B R L 5™ SV RIE 2050l R EL T K 5.60%A0 10.90%. Kig
5 bR B2 E41) 598 41 [F] L 38.00%; HiFFid 3 K EPRItiEfHiLk. Hekia s 6 Mg S O K 3.80%, & T4
320 NMHE T . PEEEHLTEAC S A EE I K 6.30% . W3 [ PR AT 3 XF s 22N T NI I K LR DTIa X A Mk am e SCRATT s =M
T DX SR 5 11 57 S AR R B R E IX 0 57 B o e A% R S e

R BUG I BUE B LA W83 FETUSE T, HOREIE N AT CHRE N RBUR RT3 — D A TUA 7 B L 5
MR L) 530, e PN AN TS S AT RAVE, sl PSS R B . PTG B, IR Insm KU 1, it — 2D e
WMBOEWI L, R ECR GBI, HORERIE TR T CHIRE N REBUF I T B 850 % 6B 55300, I BBt
(M50 % M FEAT 7RIS, BORES RS WU T LA, B B il Se 4 0k, IRAF B 55 BB AT 6155 e M St A
B, EEBAMBURE, JFEEEE AT

BUR TS BT, AR H R A BUF IR LA A BURF 6L 55 BENLAI, S T “fif. HL B 87 MG — M7 BUR i 55
BB, SEE5IR T CGRTIRBURE R 558 B A St R ) CHR & BURFE T35 KSR SAb B TS ) M (O- Tk — D ITEBURT 26
PR AT IR S A, IR H . RATRA . KSR SRR ™% ST U557 AN SsRBUF 6 55 8 B [,
ISR L IR E B, BRENR T (b7 BURT & U515 5% e 1 AU A8 1R R0 H 5 ) (s BURT & Tt 73 F g R B R AR 4R 51D CHR
BBURFL TR ITH BT &S00 BANE) M O TSLI MU HY 7 BUR & I = AL B AR ST LRI B ) S5 RE IR, AR 40
B ALEMEE. SRCEHE. EAA BT B RHE, MBUR EOREEGTR B e e, BIVE. mAUE .
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2021—2023 5§, HWNERE ERA BN SEK, FREAFXHREBUF R ARER, T XIREHHE-KAG BN
RITE A BRI -

HrhEsATh R, & W B B2 5 FATBUAK], i TEESEAT “—RBUF ", MR, b E S E ST 7%
WA CRUEIRD S5 1 rp SR T WA B ST L 178 20 e A DA 25 2 ISOAC S 9 o 4 AT IR, B e 48 BURT ST 0
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R, MO BUGAT B, B R RO .

R HAEBARIZ

R 5 R USRI 23 DL 1994 45 SEAT 1Y) 3 Bl I B BRI 0 A4 . 9T 2002 £F. 2009 £ A1 2015 473 5% /8« 4 1E

ERTRRE | 7

o



China Lianhe Credit Rating Co.,Ltd.

@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

By BB IR BRI 0 34T T, H AT, AR N TSR g 5 3 7 4% 60%: 40%[H ELFI oy 5, D St A A
e 5 b 77 4 50%:  509%[% LL 14 =

HREE TETERARIS

Hlt g N 12 A g, 2 MEBEM. 17 ATEEX . 5 M RGN, 57T ANER T ANEBE. BREE NS RBURF, XL
LA SR A B S TR S, B RTH R RS T BRI 7, 58 OBREERN: EBRKRANGE; @FR 51 EILE
N BAERL (D52 B 50.00%, &2 5 E 4% 3:7 20D A IFEBRIAS AR 7 20 B 40.00% 1, 4405 H B 4%
5:5 Ly B R AR TR IERL (B 5 W R 55 B =), @H AR RS B % 2N .

EBAER

T EREREER DA EEWBUEMAFTAL, FEE RS MBS R, alFstton. BSO8R 3 1
B, SCRFHIRNA B0k . 2021—2023 45, HRE — M ATEFUE W A LA 3128 2979.47 {470 3193.45 12.76F1 3418.81
feot, AN AR RS K

b 75 T B S R 0L

2021—2023 4%, HWNE - BAKTEBAGTHESIEK, FRVBOSHNE KSXRIIER, DHBERARSEERTE: B
JRF IR SN 32 5 7 T 3 R SBERGRBR, RSN HAR T REFFFE— RE K3 -

Hl A W B N RS, 2021 —2023 45 HR & W ER ST RS K, I E SHK 6.95%. HP— B AILTHE KA
Rt LN 74.52%. 74.59%F1 78.54%, Xt H R A M BT E AR T = B KRR .

B3 2 + 2021 —2023 FH 7R A M BRI IS 0L CHAL: 128D

m B 2021 £ 2022 4 2023 £
AT N it 4736.84 5015.72 571053
BURFHESE G ST 1605.66 1675.41 1490.85
Ef AL E RN ST 14.08 33.03 69.79
B Bt 6356.58 6724.16 727117
FORERUE:  2021—2023 4 H A& W BUE PSRk

(1 —BAFETHEBCELR
2021—2023 £, HME BALIERN ST K, FHEGHEKEN 9.80%. HMH —BALHE RN S+ Egb
BIYSON o5 A, N — ROk

B3« HlE —Ba RN BT RS CRAL: 278D

A 2021 4 2022 4F 2023 4
Bl 667.41 582.79 698.65
b B{EBL 303.34 207.64 32247
AL TS FL 80.06 84.74 82.40
Il i Y BB 53.86 48.76 50.93
NI 23.99 23.64 24.84
JEBIA 334.45 324.86 304.94
Hrbr: BIUWIN 98.80 78.16 78.87
ITBEDL R SN 49.47 52.61 48.65
EA R (B Ao 95.10 113.94 100.51
—RAFBEBRNE T 1001.86 907.65 1003.58
Mot ZN: [N 2979.47 3193.45 3418.81
Horpr: SR 133.03 133.03 133.03
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— RIS SN 2521.54 2759.59 3002.47
LI SN 324.90 300.83 283.31
MBS BA 357.24 350.66 648.59
ARSI 103.63 281.95 345.92
N 172.44 87.86 91.34
B TR R T T A4 122.00 193.95 184.80
E st 4 LRGSR 0.20 0.20 0.20
DX 450 A R RN 0.00 0.00 0.28
—BRAFLTERN Bt 4736.84 5015.72 5710.53
T BRRZME & HA— SR NG AR, FH
FORERIE:  2021—2023 4EH A& W B PR R

2021—2023 5, HiR & KRG LR EER K, H—BALTEWRN ST L EITE 60.00%4 4 HERHFEERE
FAJR R T ISR AT, SRR LN B R R — 52 A

2021—2023 &, HlE — B ALTEWN A TR 8K . HlE — A LTSN ARSI v 3, 2021 —2023 SR
PN — R A LT U AT ELEL 4 501 66.62%. 64.21%F1 69.62%, — AL IR AR B M 1] . 2021—2023 4F, Hil44 IEF
N3 B o5 — A FETRE N A 111 33.38%- 35.79%41 30.39%, AEFIUS A, EIIN « 47 B U SR U\ B A B8 G e
AR N | L

2021—2023 4F, HltE MBS BN K, KA ILTRE N ST i E B AT .

2021—2023 4, HME —MRAMLTEZ G IHEE K, R, HRaBE 4 %0509 24.84%. 21.32%F01 22.19%, Hil4
MM E 4R 155 . FIER) BRI BRI M . SRR S T RS A TSR RS, H R IL T
HIH BT SWONETE SEP AT .

K% 4« Hl A — BAITUR SO S H R oL (AL 27T

o H 2021 4 2022 4 2023 4
FEXH
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— AL RS
A 661.92 699.58 715.57
2 GRpR AL 590.11 641.23 724,52
MEREEY (3 390.38 402.29 443.28
RAMAKEES 737.04 751.51 762.61
b i) 287.29 221.04 227.59
WX 194.87 199.17 193.84
33 TRB 133.97 143.71 181.30
—RAFLBE A 4032.56 4257.16 4521.82
i S 23.99 27.12 26.29
B4 H 165.16 217.82 500.81
S SRl B 232.98 162.62 176.18
E TR AR 0.20 0.20 0.20
T4 0.00 4.89 35.30
—RALBE M E 4454.89 4669.80 5262.47
LR 281.95 345.92 448.05
Horpr: S5 TAESCH 281.95 345.92 448.05
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49.65%. 50.28%701 50.17%, WAL s PERLAF . HN A — LA TS SO FARMOK 3 55 Je R S5 U BvRH s R, B SO I H 75
B RARRR, AR P RIEST T T IS

SE, HR B R AN B S8, S 1 A O HOR A ORI R HR A — B AT S 580
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(2) BURHEESTERC D

BURAE S SN B A H R 8 W BN FO L A 7y, 2021 —2023 SERUBEIEEN T [, SEE 5T FF 3.64%.

K& 5« HNABUFTER SO ST oL (fz. 1270

W H 2021 4¢ 2022 4 2023 &
EX P

444.68 214.56 175.89

EA LA ARG LR
ZERFIRAT TN 77.14 93.56 106.92
BUOF RS & 595.66 370.95 371.81
HF BN E TR EIA 911.20 1152.13 975.24
B R SRR 11.82 9.92 12.92
[BESRTFS 84.20 133.88 95.55
N4 2.79 8.54 35.33
BURF RSB B3t 1605.66 1675.41 1490.85

ORISR : 2021 —2023 4F H i 48 B v SR %

2021—2023 4, HRABUFTEIESW NG TH S0 EN T . BUM RGN T30 L RS NAR R BE 3y, 2021—2023 47,
G A AL LRSN3R JE 4N B (F) 74.65% . 57.84%F1 47.31%. 1T 3t Ak N 32 s fig 45 e b S oL, b
Hb 7= T G B KBRS 2 R R, AT L ARG LR IONRRSE P BARE, RN ZBOR AR, Kok
N FUASAE A — 3 IR AN Hf 5

2021—2023 4, HINA TSN ESIE K, SRBUNHERE SISO = A R 5

K% 6« Hilt A BUFMERE S SO R RS CAAL: 1270

o H 2021 4F 2022 4 2023 4
BUR RS A 1233.83 1463.64 1003.44
TR & DU BB A ST 142.93 91.95 318,51
R BRI 0.09 0.00 0.00
W B 94.93 24.28 27.30
BUR RS Bt 1605.66 1675.41 1490.85
GRS PNt NS 133.88 95.55 141.60
ORERIE: 2021—2023 4 H A& MBS YL R %

2021—2023 £, H A BUGTESE G STHUR THIUBER N T B, SO 32 ZORIR 2 41X 58 55 52 R EC A B0 28 22 < RS o7 & I35 57
W NZHERISZ I, 3R 2 A DX 55 ST ) 3 AR op T AT 3 S AR ON B IX P £ IR N S HE ST o 5 8 HI e £
FEIEAZHY . P B AF R, 2023 S H R A BUR TR SR 4 455 N AR 141,60 1470, BURNTERE GBS FATRE R, TS 5
FRPER

SARE, HIR A EA A S AR AT BUR % T 5 55 WA BRI (9 BRI, BURF PR SN BT 3)
IR, RR G T S S AT REXS B SN A R R

(3) EFERALEMHERIHIL

G % AR E ST H S T BORNAE R — BN AEH . 2021—2023 4E, HiNE EA &AL ST S T45-5 )y 21.02 12
JG 33.03 1ZJCH1 69.79 1270, BT, HIREEA TAZE RN /N,
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(4) Kk
PG H R A BT €2023 S48 WETUEBAT B O 2024 FE428 LA R BTHEEZR), Fiil 2024 £ HRE — A LRI
AR 1058.44 1270, [FIZEK 6.00%; BUMMERE S TRE N 525.43 1270, BB EARZETIEILN 19.40 1270, ikt
e 1571.90 12.7T

. - %= ==
7w &51E

HN BB RS RSN, RPEIifHE&MEER, TEEBURMRE S5 HEHE; BUFERE % SR ER mAC R B
TER BRI BEIR, RRPE—EWEER. AR, ZERIAHBE —RAEMERANEGTTEIIE K, HFEEHREKR
PR E BRI, BEARSR 2% KU AT #8

2021 —2023 K, H R & BUR 5 55 I R a1 K, SR 2 A 1K 20.49% . Horp, — A5 45 o5 E 23 1) A 46.62%. 39.65% 711 38.60%,
TR 45 3 R

B 7+ 2021 —2023 SEARH A BN G5 REBUE LR (AL 1270

TiH 2021 4 2022 4 2023 4
BUN 55 R 4895.6 6086.9 7107.0
Hop —Befiss 2282.4 24135 27432
BI55 2613.2 3673.4 4363.9
BORRIR: 2021—2023 4 H 4 W BUS R R

WS FBUR GG, A 2023 K, HIFEE ARG EREBUF6I5 058 2122.9 147081 4984.1 {478, 4335 4E B
JF555 1 29.87% 1 70.13%. Hl & BUF i 55 L EEPTETT E %K.

IEEHRE, HREBUN M5 EE R & E AR AL T B R A R R 5 S0, AP AR T o7 &5 4
SRIBREFHE, 3T RAEKSEMESE VLR, AR T —EMIEKLEEE S, wlidgs I N EEmsRIE, AlE
— B L IREEAH SO S REIE .

M IR G5 7 AR 5 E , HR & BUR 55T 2024 425 2026 4 2L A S AR5y 5 v 271.80 1475 445.30 12 50F0 618.70
{078, HEHEAHE AT

2021—2023 AR, WEERAZ € 1 H R 4 o7 BURF R &5 BRAUZ I . #% 2023 4K, HltA 7 BURF R & BRETUN 7258.3 14
IG, [EHAREU 5240 7107.0 {470, FRRE A3 A AT .

EIZE 8 +2021—2023 AR P M BUF G5 IRAIERE (AN 1270)

B 2021 4 2022 4 2023 4E
UM 5195 IR 5221.8 6390.8 7258.3
Horbre — 5t 95 IR AR 2394.3 2569.3 2838.2
LI 55 I 28275 3821.5 4420.1
PORLRIE:  2021—2023 4 H k48 B Y TR E

+. KEARIIS
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AHARI R A AR S R
ARG IURAT IR N 71.5239 1276, AR, WA YGEKEUFGFR . S2MREUR 555 23 A 5 7.

ARSI EE N

AHFBIAN IR G — R A LT ER . 2023 47, HIRE —RALTERAN ST — R AL TE YA L0149 1003.58 12
JLA 5710.53 1270, XA AR5 020 5 A 14.03 {5H1 79.84 %5, Hl A — A IEHR N A+ — B A LB N Bt 4
AIAGI AR AR AR o R 2023 4R, HN A BURF — G155 KA 2743.2 1270, — AL RN A TR — B A LR SON &
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e/
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R {5 R SPGB T e

BARERRENG LT,

ER%% &3

AAA BEEFISHIRE IR, FEAAN AT AT IR, 2 KSR
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A BRI R IR, B AT AT IR, 24 XS
BBB BEERISFRES — B, RAFILF BB, A XS — K
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H B BT RAZ B & B PRER VTS BURNE 510 R AN SR AR IS BTk, R G B I el
B R EOR ML VR & IR 20 5E AR A I BT TP A7 YT P9 58 SRR B 1 E 4 TR

HN AW BUT E5PIRO0 S RAE DL & A R, sk A mT BT A 5 05 S5 47 AR O
Wi EE ORI, H A B T B R I 38 IR 6 B A5 I 4R AT R Bk

A BB V) R i A PRI KRG B, AU I AR, BRI A AL B E
A RE T A A5 005 FH A5 20 AR O MR IR BRI, B BAE I AT B, AT o b, 48
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PRER PP AR T A4S

U H R T BUT AN E KR SR BB PP BURE, B0 LM IUE « AP S R L0 E AR Y,
W BEAT AT LA R B TR

ERTEERRE | 14



		2024-10-16T13:28:22+0800


		2024-10-16T13:28:25+0800


		2024-10-16T13:28:28+0800


		2024-10-16T13:28:28+0800


		2024-10-16T13:28:28+0800


		2024-10-16T13:28:28+0800


		2024-10-16T13:28:28+0800


		2024-10-16T13:28:28+0800


		2024-10-16T13:28:28+0800


		2024-10-16T13:28:28+0800


		2024-10-16T13:28:28+0800


		2024-10-16T13:28:28+0800


		2024-10-16T13:28:28+0800


		2024-10-16T13:28:28+0800


		2024-10-16T13:28:28+0800


		2024-10-16T13:28:28+0800


		2024-10-16T13:28:28+0800


		2024-10-16T13:28:28+0800


		2024-10-16T13:28:28+0800


		2024-10-16T13:32:19+0800


		2024-10-16T13:36:28+0800


		2024-10-16T13:58:59+0800




