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FILEHIK 1.5 % ABFIZE 9371.0 HA, ALK 69.0%, Fizi SWE K. FEF, HlE HEmARmR. Smms. &
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WU Wl RATBOR AR 237 26 BIRNSCY) 456 2% A, HIRNABUR 0 AT 2 BBUGE R AT HIE 289 £, J045 296 1 (3%
ARG 13 1P, SE T EARSEIAEE 6 . NSRBUGE S BT, R E TR AN EE, FHLEEBUFIUT A BORE 90
s INBRCATHE S BAMNEEL, Bef B ATHLERRE, JFEVA CEBUR AT A SCREUMNIE 2 A T 8 L 52 MR AT 2 AR
BE)e BURER AT TGV, 2023 SFEBUR 7 B AAGE E 15300 &2, sk 1400 J30CG “HMEES” 5 A5 kA
FE 2031 % RAT CBUR AR 24 31, WA RFDEAEBRBUG T WG R AT, TSI 182 fF, ST A 135 RTF. 2023
FLIAE 14 DTMBURT . 2 XA RS 86 B IXBURFELSS IR 55 KITWALELST AT & X 4 i BaHEs il 77.2%1 2
BB RS KT BB AT R X

ARSI ETT I, AR, H A AEARIE L AR AR BT T SR SR, DA IR S AR R, BRI S PR T R
PR BAT A A SR, BECH RS 41 A EEWTHEK R R EBIE 92.68%, T HBSWTIHK A EE 11 28, 2023 4, H
B EE) “=Ab” TR, 70 MEMNEREHE, EHOT TEAIH 22 4 SEREN 402 JH . FEIR 941 IR, Wikt
HZREVAHE 398 JiE: AR R R ZIEF] 96.2%: 74 MR K EFE MK SR R LEG] 95.9%. IEFAEE b A fs
TEo [, BRIBVERRTH AN I+N"BORR RIEATE AL, SISO TREX 1A OB 17 7.

AR, HRATFRT “RAE B BCR I A “ 51 K155 33" 1780, 2023 4, Hil##% duth & 1E 1 H
T2 W 1443.60 1476, 5 TAEHBO P EFERE R RN HEXRRELSFRE “30 %7, 100 £ H0hFRE MEFK
REFER: HWEE TR 327 377, R 18.3%; Frimcti 4 ot K IR T4 9% 270.00 17T, 2023 4F, Hl & 8 shE Ak
FACIRTHTE), SERE R KR IRESUR LS, B R AL B SRR 43 5 [F EE g K 5.60%F1 10.90%. KiE
RIS 598 F1l. [FELIGK 38.00%: Hijtil 3 K EErITEHitk. HEIZE 6 NI ST DFLHEK 3.80%, @14
3.20 NMEG R EEETHIETAE S E LG 6.30% . B I BR ACAF T 3 05 22N NI I R 25 TR IS AR MR SR BE SCRF T s 22
T DX SR 5 11 57 S AR R B R G X 0 T 57 B o B A R S e b

HIR A UM 0 U B ) BEANWT 563 o AETRELE BT, HOR A HIE N R T CHIN A AN RBURN & T2 — IR A T 2 B 5
(SRR LY S5 S04, 6 PN R TR S M AT HY, S U w3 . PTG 2, JRnsi e %, i — D
WABSCE S FEWF BB A BT, HOR A B N R T CHIR A N RBUR G T HERE I 5S4 G 2508 F R Id ) S5 300, X I ss 4
(R4 4G AT 7RIV, SRR SIS AR BE TSP L, SR PR Sl e B, N OKAF B 5 55 B < MW I 55 55 B (M G 5 08 0
B, EISRABURE, JEEEE B ATFHLE

WU 65 & BT, TR A UM P S S BUG 6T E BRG], BT . AL B BT MG I BUG 65
BB, SEE5IR T CGRTINRBURE 6558 B A St R ) CHR & BURFE T35 KSR SAb B FSE) M O Tk — D ITEBURT 26
R RAT NI A S A, RS RATRA . KSR SRR ™% SRR U557 AN SRBUF 6 55 8 B [, Oy
ISR L IR E B, BB T (b7 BURT & U515 5% e 1 U A8 1R R0 H 5 ) (5 BURT & Tt 73 F i T B R AR 4R 51D CHR
BBURFL TR ITH BT S S080E BANE) M O T R SLIE IUE Y 7 BUR & B = AL BEAR ST B ) SR Api%, AR 4
B ALEMEE. SURCEHE. EAA BTG A RHUE, MBUE EOREEGUR B e e, BIVE. SR .

. WESES

T B

2021—2023 48, HAERE EEABBO SRS K, HREUEHREBUF AR, T RKRESHM KRB
BT R R

HarspEszA7 g, &, . B 872 5 ZATBUAR], BTFEZRSUT “—HBUF—KTHE", ML, o E I E ST 800
BUARH . (TRETEY R4 T A Je R 5 W BB SCYE R, 18 2848 DA 220 BOIA S Y Bl ] A8 BURFBR T, 85 A 48 BURFAR AL 2800
Bk, wWEEE, HAEMBING .. G BB, TOE e, BelE. GissEHEHm, mESMBEE B IO,
— RS, MO BUR AT, MBS B R A R R .

ik S H R A WORIS

ERITFRIRE | 7

o

¥



@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

e 5 R BN KI5 L 1994 S SEAT B4 B 0 U BARS AAHE , JETF 2002 . 2009 FF1 2015 43N TSR, BEHE
i BB B IRARN R4 47 TR % . BEr, TR NFTRL e 5 1 5 15 60%: 40%K LBl 4r 5, B e e B E R
e 5T 50%:  50%[H L4y =

HRE S5 TERTEWRAZIS

HRE TE 12 Mg, 2 MEBM 17 AMTEX. SAEgH. STAHNERT7TAERE. HREENERBUN, FXTT R
JE A SRR BT RE T, IERTHIR AR ST BRI 7T, 25 OBRE RN : JEBIRNEE; @B R 5T EILE
WeN: EERL (543 ) 50.00%H, &% 5T Ed% 3:7 70D LIRS AFTERL (7 73 i) 40.00% 9, & 9051 B 4%
5:5 By B R AR RIER (B SR 5:5 B2, @H AR RS B % E N .

EBAER

HilBEEFE K RER P EAEBENBUE AT AL, BSR4 LBUR /R, wEsEsR. ERIEE &S AT
B, CRHINA Z IR R, 2021—2023 45, HliE — B AZETE RN A EZANIRN 25128 2979.47 1276 3193.45 14 J0H1 3418.81
{276, AN IR RS K

b 75 W B S 1B L
2021—2023 4, HRE—BARBERAGTHESPEK, FRBNHNE KSR IER, WHBRARSEERE: B
JRF IR SN 32 5 7 T 3 R SBERERBR,  RSRANHAR T REFFFE— RE K3 -

HRA MBS FREE K, 2021 —2023 FHH A MBI SRS K, FHEAMK 6.95%. Hh—AFLTEIRAN
Rt 9N 74.52% 74.59%F1 78.54%, FHHTRE M BT E ] T =B KR REE .

r",‘t'\\“A Lig,N

B3 2 22021 —2023 FH 7R A M BRI IS 0L CHAz: 128D

m B 2021 4¢ 2022 4F 2023 4
— AT it 4736.84 5015.72 571053
BURF PRGN ST 1605.66 1675.41 1490.85
A BARGE RN ST 14.08 33.03 69.79
BN Eit 6356.58 6724.16 727117
FORBRIR: 2021 —2023 4EH 48 W BUE PR %

(1) —BAFETHEBCELR
20212023 ¢, HiRH - BABERN S HHFE K, FHESHEKEN 9.80%. HRE AR WA &t b b
BRSO o B e, N — ROk

B3« HlE A RN BT RS L CRAL: 278D

B 2021 4 2022 4% 2023 4f
Bl 667.41 582.79 698.65
b HE{EBL 303.34 207.64 322.47
AL T EL 80.06 84.74 82.40
Bl A B R 53.86 48.76 50.93
N 23.99 23.64 24.84
JEBIA 334.45 324.86 304.94
Hrp: BIHUA 98.80 78.16 78.87
ITBEDL R SN 49.47 52.61 48.65
EA IR (B Ao 95.10 113.94 100.51
—BAFLBBEBRN A 1001.86 907.65 1003.58
LZANBIN 2979.47 3193.45 3418.81
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Horr RIEMEIRN 133.03 133.03 133.03
—FRPERR AN 2521.54 2759.59 3002.47
LI SN 324.90 300.83 283.31
HITBORF BT YA 357.24 350.66 648.59
ARSI 103.63 281.95 345.92
N 172.44 87.86 91.34
B TR RS E 1 R4 122.00 193.95 184.80
E Y5 4 LAFEgiR 0.20 0.20 0.20
X R AL R RN 0.00 0.00 0.28
—RBRAFLTBERNE 4736.84 5015.72 5710.53
T BIZAGGIHECR SR & LAFTEL FR
FORBRIE: 2021 —2023 4EH 44 W BUE PR %

2021—2023 5, HH ARG EEANIMNZER K, 5 —BA LTINS L EISE 60.00%4 45 5 ERH R &7 E
KA R T AL s M AT, SRS L AN S AR R — i

2021—2023 4, HlA R ALBEWAN G TSR . Bl E R A TR BB, 2021 —2023 FERIL
N & — A LRI AT EL 45N 66.62% 64.21%F1 69.62%, — B AFETRE BN B &M AT . 2021 —2023 £, Hifr& AR
W5l i — R A LRI ATHI 33.38% 35.79%FH 30.39%, JEFIMIAN T, FIUCN AT B e S o N B LA 32U (587D
A LA FUSON & LA

2021—2023 4, HlE —ROETIINBEIHE, X — AT RN ST R EZ A 7.

2021—2023 4E, HiiE —MBALTE LB A THEEEK; B, HREWBIES R 5508 24.84%. 21.32%H1 22.19%, HiltE
W W E 5687159 HRER LARP ST B A . SR e R R S M T ETHERERE, e —Batm
FSTH B BN B S

KK 4« HNE A ISR BT RSO CRAL: 27T

TEH:

359.63 397.34 385.02

—M AR
A 661.92 699.58 715.57
2 GRBR AL 590.11 641.23 724.52
AR 390.38 402.29 443.28
RAMAKEE S 737.04 751.51 762.61
b i) 287.29 221.04 227.59
W2 AtIX 194.87 199.17 193.84
355 R 133.97 143.71 181.30
—RALBE I H-A 4032.56 4257.16 4521.82
g RS 23.99 27.12 26.29
B A H 165.16 217.82 500.81
S SRl B 232.98 162.62 176.18
T s R 0.20 0.20 0.20
T4 0.00 4.89 3530
B AFEHE Bt 4454.89 4669.80 5262.47
ARG R 281.95 345.92 448.05
Horfr: G TAESCH 281.95 345.92 448.05

FORRIE: 2021 —2023 4 H i A48 I BUE PRk
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2021—2023 4, HlE —BALIHES M AP —BAIRSS . A A2 OREEATD0 AN A (i B DY I S A vl o
49.65%- 50.28%4A1 50.17%, B SR PERLSF . HN A — BEA T SO AR MOK 3 55 I 08 S U BRSO I H 75
B RARRR, AR P RIEST T T IS

SE, HR BRGNS BRSBTS HOR B SCR R HR A — A TSN i TR0
Ky AT SO DRSO T, IRERAGE RAE T EROR

(2) BUFHEESTERC N

BURE S SN BT A R B W BN B S B 7y, 2021 —2023 SERUBEREN T [, SEE AT IF 3.64%.

K& 5« HNABUFTER SO ST oL (fz. 1270

W H 2021 4¢ 2022 4 2023 &
EX P

444,68 214.56 175.89

4 A A AR
TERRIRAT BRI 77.14 93.56 106.92
BUF RSB & 595.66 370.95 371.81
HF BN E TR EIA 911.20 1152.13 975.24
BUNHEFE & RN 11.82 9.92 12.92
[BESRTFS 84.20 133.88 95.55
N4 2.79 8.54 3533
BURF RSB B3t 1605.66 1675.41 1490.85

ORISR : 2021 —2023 4F H 48 B v SR %

2021—2023 4, HNABUFHEESINE TSN T . BUFMHESES T T i bR R BE B, 2021 —2023 4,
FE A i P AL R LR YSN 43 ) o5 EURF I 3 RN BT H 8 74.65% 57.84%F11 47.31%. T 3 L EUSON 32 - il 4% B AR TS . B
W= i S LBUR RS2 5N R W, EAE AR AR S T %, BikE, Hiblib N ZBOR WA, Fk
WONIUREAEAE — 58 I AN E M
2021—2023 4, HNE LHIG SN BB, R BURF IR G HON 1 H 2 B 5
K% 6« Hilt A BUFMERE S SO R RS AL 1270

o H 2021 4 2022 4F 2023 4
BUR RS A 1233.83 1463.64 1003.44
TR & DU BB A ST 142.93 91.95 318.51
R BRI 0.09 0.00 0.00
WA 94.93 24.28 27.30
BUR RS Bt 1605.66 1675.41 1490.85
CRL LRI TS 133.88 95.55 141.60
FORRIE: 2021 —2023 4 H A& I BUS PR %

2021—2023 4, HEEUFIERE S ST B THRUBER SN TR, ST T ZONIR 2 X 455 5 AN HAMBUR 1 3 6 KoxT B T 5%
W N ZHERI ST, 3R 2 A DX 55 S ) 3 AR vp T AT 3t S AR O S X R0 £ U N e HE S . 5 8 EI £
FEIEAZHY . P B RAFR, 2023 FHR A BUFTER R4S NS 141.60 1470, BURTERE GBS FATRE R, TS5
FRPER

SARE, HIR A EA A R AR SON AT BUR % T3 55 WA BRI [ 2 EORIE, BURF PR SN BT 3)
IR, RR G T I Bl AT BEXS N AR R RN
(3) BRERALEWFBCIHIRL

5 % AR E ST H S T BORAE S — BN AEH . 2021—2023 4E, HiNE EA @ AL SBT3y 21.02 12
JG~ 33.03 1ICH1 69.79 1470, B, HiliE EA TALE WA /N,
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(4) Kk
YR H R B BUT (2023 F28 WM ETRE ST I 2024 F48 LA FBIEEZE), it 2024 FHHE — B AL TE K
AR 1058.44 1270, [FIMZMEK 6.00%; BUNMERETRE RN 525.43 1270, BB EARZETIEILN 19.40 1270, ikt

N 1571.90 12.5T

. - %= ==
7w &51E

HN B RS RSN, HPEIiHEMEEER, TELBUIRMRE 5B BUFHEfREE SR ER HACEER .
BRI AR BEIR, RRPE—EWEER. AR, ZERIAHBE —RAEMERANEGITTEIIE K, HFEEHREKR
PR _E BRI, BEARGR 55 RS AT 32,

2021—2023 £, H k& BUF G 55 B R S8 1K, 415 2 A 1K 20.49% . Hor, — A5 45 7 EL 20 791K 46.62%1.39.65% K11 38.60%,
TR 45 S e

K% 7 + 2021 —2023 SR HIR B BUN U5 REUFLR CRAL: 120

TiH 2021 £ 2022 £ 2023 £
BUN 55 R 4895.6 6086.9 7107.0
Hop —Befiss 2282.4 24135 2743.2
BI55 2613.2 3673.4 4363.9
ORISR : 2021 —2023 4 H i 48 MBS e SR &

S FBURF GGG, A 2023 K, HIFEE ARG EREBUF6I5 058 2122.9 1470H1 4984.1 {478, 4335 A&E B
FF55 1 29.87%F1 70.13%. HIl B BUF i 55 L EEPTETTE K.

MR EI0E, HiR A BUFE S B E R B SRS EERE B . 17 B B AR BE E(E 5 2400, Bl MR T 7 & 574t
SRBNESTE, H3h T RAENSEMES T AR, FRNER T — e MKy, wiBid g s R NE AR, e
—EFERE L AR AR S 45 A

Pk AR G54 3 A s I, HIR B BURR 55T 2024 4E 48 2026 4 B2 A B 514 271.80 1278 445.30 12 75H1 618.70
{078, HEHEAHE AT

2021—2023 K, WMEETZ R H A7 BUF GRS IRAZEIEK . #E 2023 £, HiA 7 BUFGHESRETN 7258.3 14
IG, [EHIREU 652408 7107.0 {470, FRREZS AT .

EIZE 8 +2021—2023 AR P M BUF G5 IRAIERE (AN 1270)

B 2021 4F 2022 4F 2023 4F
R 45 PR AT 5221.8 6390.8 72583
Horfre — 5 95 PRAR 2394.3 2569.3 2838.2
LI 555 R A 2827.5 3821.5 4420.1
BORRIE: 2021 —2023 4EH N A& W BUS PR R

t. KBRS

EHFERAAH A E BT R STEEE, BB EESEN & THBUR SR BT AR R R
A0 B A BRI B XU AR A -

AHEAEITER

2024 FEHTR A BUR BRI (D (BUTRIFR ARG BT 21.1867 1270, BATIHIR 5 45, BALHE 77,
AIGRIREFEA B —W, B — 0GR A . ABIGIEEAER &M T44IE 2017 S H A BUF LTS (H-EED (BEsMR “17 Bl
ot 22/H 78 1721717 Bl 217) A4
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A EET R A B E S0
ARIAGRIURAT I 21.1867 1270, NERNE S, AHRBIEKEBURF G . 2@ EBUR 555 2 A4 5 77,

AHAETEITEE DO

RGN H /B BUFHER S TS . 2023 4, HlABUR ISR AT FEUFPEZE S IR S 1143758 371.81 1278 H1
1490.85 12,7, AW I RSB B8 17.55 580 70.37 15, H 7R A BUR ML SN AT FTEUR T 3E S0 BT X6 A 3457 300
IR PERE R & . A 2023 4R, Hil & BUN 5 06 5 280 4363.9 1270, BURPERE SN & T FIEUR M 3E SN BT 66 15 £ 4%
78 25 f5 500 N 0.09 151 0.34 1%,

I\« TERZEL

SEPXHM A LT WMEL BURAEKCT Rt 75 6 55 2R 00 LA W BRI RE T 2R 1P, BRE RS TE 2024 S H R A
IR EIUTE (D GRS AAA,
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itk 1 ERAFRREREX

A TS H T BUR 0705 LSS R =5, #7538 7" 8. AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZAH
U RPSHEATRON, RRERAEEEIT AEL: AA RE B HTH “+7 BT FESEATRON, RoRE SRS TEICT A
e/

B GRS AGE T PR GaE LML 1) S IR HE 15 A2t RIS S T PR RSB MR B D &, (EAHE
R {5 R SPGB T e

BARERRENG LT,

ER%% &3

AAA BEEFISHIRE IR, FEAAN AT AT IR, 2 KSR
AA BEERFISSHIBE AR, IAMATIF R K, B MR
A BEERIS R IR, B ZATAT IR, 24 KB
BBB BEERISFRES — B, RAFILF BB, A XS — K

BB BAERISFREISS, RAFIGF BRI, 2 XS =

B TR 55 (K BE TR M T R AP IR R 5T, 49 AR AR

ccce BEEAS5 HRE JIME RO T R AP IO B R, 2 XU i

cc FER P B I AT RS ORAP BN, BEACARE PRAE I 15 55

¢ ANREEHE 55
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IRERVELR 2 HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
S RAEAI TS FIVE S RON A RREEEAT BREA VP, BREAVP O B 8 W BRER VP AN A E S ER BR VP 2o

H B BT RAZ B & B PRER VTS BURNE 510 R AN SR AR SC BTk, BRG PR I oc i
EBREOR MZRAL VP & R L) 5E E A BTG RO A e IR BR 1 2 AT

HN AW BUT E5PIRO0 S RAE DL & A R, sk A mT BT A 5 05 S5 47 AR O
Wi EE ORI, H A B T B R I 38 IR 6 B A5 I 4R AT R Bk

R BB V) R i B PRI S A5 B, B R I AR, BRI A AL B E
A RE T A A5 005 FH A5 20 AR O MR IR BRI, B BAE I AT B, AT o b, 48
SERIN B A VPR AR, BBV, % I BOREOR MR & R 24 58 108 e P
PRER PP AR T A4S

WNH A W BUT ANRE SRR BEERER PR TR, Bl I HLE  ZH IR & R 20 I oAb S 7
W BEAT AT LA AR SO IR
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