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S, HEHET SRR R SR IE AT . KRB WRIT R AT ESAMEBORS T, AT HIRE R ERS R EERIEH A
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A IR R A T 2T X R A RBIX ER T &, AT AR, Bodrgdt. M B E SSSEm I, R
ST G i M R 6 5 e S S A R 7, IR SRR, [F] 180 AN E KA X AT SRR R, 5“7 IFEEEXH 5
MBS K. LIRS, s, FEREREASHELHR S, CHRRARE. MR R R L IR &5 A%
GIHE, AR, HRABR BHER RSB HINE KR

X542 % & BT
HMEZHRRARE . 20222024 4, HNB SV IMIERK, SHREAE TE).

Bl 1 * 2022—2024 4} 2025 4F 1—6 HHif4 B IR K EF = bk

m A 2022 4¢ 2023 4¢ 2024 4 20254 1—6 H
GDP ({Z78) 11121.37 11863.84 13002.9 6468.8
XA BMEAEE (%) 4.4 6.4 5.8 6.3
A GDP (J578) 4.46 479 5.28 /
[ 7 B P R B A (%) 10.14 5.95 32 37
A4 TAIIE (27 3274.67 3389.56 3503.7 /
2 MR ELH (L) 3922.20 4329.70 4133.2 2176.8
BEH PSE (278 567.97 491.61 615.4 352.1
WL (%) 54.19 55.49 56.83 /
JE R AR (I8 2.33 2.50 2.66 1.30
=L S 13.48:35.32:51.19 13.83:34.40:51.77 12.5:34.1:53.4 /
GORMRIE: 2022—2023 EEUIRARYE CHN R REAESE 2024) ¥, 2024 FHERIE (2024 1R B IREFAE LRG0T AR %3, 2025 4 1—6 ARG (2025 4 F2p4

FIBATHOL) BerL

ERTRRE | 4

PR LY A

\

o
-



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.
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VI, HR ORI P AR T A 22 9 2 B B A B R A RIS . 2024 4, HIRBRAFITE 4.51 LAWK, IR P i 25 A1
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HRBEHEEIARYR . SRS EEMS . BHRE. 78 LORMEFRAESEDAIRS L, e = bk — 5 R AT Rt .

BBt
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TG LR 7.8%, B RIEFILL TR 7.7%. 27 WE, B R R R G K 56.8%, 25 /b5t [F K
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TR HIR A ST RSN J1. 2022—2024 4, HIR B2 P B HE ORI, [FICHEE S 8-2.8%.
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HoR B X HNE G A /e 2022—2024 4F, HliA &H R H N BB sk, 2024 EHIFE /MRS O EE 6154
1270, FELIEK 25.2%, HEEEESE 1. HF, 25048821270, FILLIEK 32.7%, HEREAEESE 1 467; H10 12721270, [
Lhi K 2.8%.
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HREESFZ . SMIEERNRRAKBRTEK, EHARRENTENME TR, xtHEl. B, BaFm
2R B R BT E U 55017 B SRl SRS BTN R

MR E N RARAT HIR B T RATH) CHRE &Rz (2025)), #E 2024 FJK, HilE 8T &L= A= R 117
%K, HAImTEDVARAT 2 5, ANEURAT SR 85 5K, M5 AF 3 K, [BFEAE 1 R, #HALRAH 24 K, b2 &K HiliE4&
RATLALEDIE N ST 4268 4>, MO AL 6.75 TN ARHE R ERES B IR A S HIN IR E R EATH) 2024 4F 12 H K HIN B AT
WIEARELY), BE 2024 4K, HREAWHE | ZIENEHAF, 23 FKIEHDATF, 84 FIEHEW: WHRAF 1 K, WkSAF
35, WTRENEL 2 Ko AR XUES 7 IV BT SLBIE SR AE 58 25596.52 27T, [FILLIEHN 30.36%. 4R (2024 4 H & H K
ST RBGTAR), HE 2024 K, HitBHAE M4 K AR LETAR, 1 RFHBELETAR; AR LETAR LKA 68231 12
i, BTT{H 2926.9 1270, ETHARIEL T 1.1%.

FOEFO5M, R4E (2024 FEHME EREFAESERBRITAMY A CHHE 2024 FEFFIZITHL 2025 FRE), BE
2024 FJK, HNE 28 SRS TR RH1 28720.8 1276, B LFRIEK 8.2%, H o 7 A7 3L 8 & W7 2k 38 K I 1 FH 4
B, FEEK 102%. FE, BRSSP A TN RS 28995.7 1270, B EEEEK 5.5%, H#E 2023 £ T 2.8 MH
=

N ERARAT H A o0 AT R B E BERBUIR &5 SR 2 5 5 1), 51 S &R A SRS M, IR il . Fembisoiti . BHEA1H
SRR 455 E R W B AR 558 1 S il s SRRl it g 1% S i R B 5T, 51 S &R S4B A, K
FL HTRE IR U A B T, IR GERRBBO B, Bh 0 I R X s St , T R AR SR &5 R 3R L WiT S, HEshvE
SRR BRI AR SGE B PR, SR “THT” S RN TE . R 2024 4K, HN A S E SUR YRR 9718 12T, [FILL
WK 6.2%:; AL BY AR 2822 1278, FIHIEK 17.2%. SCRERVE T MId i, HilAHE 7 RESF SRS 15 %
%4, TPIRANTEXHESRTHT A, H1F 2024 AR AEE RNV GERARE 1.19 T30, FHIEK 5.1%. SRR T, HiliA 6l
SE G ANSCHE 2 FHR MG 22 SKAE A SALRHECN £ FHR MBS TR, Sl SRR R EE 2 FHRMORTE TR SRS 2 MR
MORVEIRTHMTENSE, #E 2024 EE, RIOHAH 3102 1278, FEHEK 11.35%, CIELEPUESILR K.

“HIE” M, HREERSAHERERSEHLEN O S NHRBET, REBFENR. EbHT 40 EHREARBHA
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FHIRE, WR¥E 2025 FHMA AN RBUN TAEHRE, 2025 G HR & XA SE UG K 5.5% /24, € B SBHE K 5%/
A, FUEECL L TAVIEINE K 8%/, e P T HELAUEK 5% /iti, —MRALTEWAR ORHK 5.5% K.
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BEANQUE R GAT A BASLHUR R Tk 5840 B AOWBRAL, RELTFAE LG HORIESET, @ acH AR il
Bk & AR BBUTE RSO, REEFENTT R Z M, ERBRHFBOAE HbESS Sksl, ASMERAL
¥, RITHMN@EB HRIEASLI: £ “—al—8 7 B WP b AER IR W, TRA 7 R SO s ANHIX A7 Sl
P A KT, BEARA SRS ST, SR 2 Xk it — b il

H A I R H AR AE: GPF AR, LOBA R BN 51 U i i R R A SN 58 3, A J B M e SR T
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Wit e AREWTTH, SRR A ORI SR R IR HERE [ s (A R AP AR SR A BIAL,  REUR BT IR B AR KR I
s

M. BT RIEKE

HRESHHEAREE, HRIUTZARHHRS S RRNER, NBUF SRR TERH T R,

AR, HR A R INSRBURT B BB, (AT BRSNS EUN TAEMN, $emBss ik Kr, EBIFEB AT A%
MBI RS TFI  BOTUSA B AT SR M £5 55 B 46T THI A — S K

BFE R ATETIH, 2024 48, HlEANRBUGIMA T ESNATFHRATBOREESCPERBCR SR 71 48, NSRBI E R,
M B A AR HIFBORMRON S« BORMREH R AT Y AR BOR e, AN BOREH LA, 8 H R B BUF TP P
RATEURAR B 242 2% [INY) 298 2% I, HRABUR 7P T 2 BLBURE B A TF T 421 1F, 7345 401 11 G BAELR 6 1F),
CERG NI ARSI 25 . INBREUMNE S E BT, FREESEE OB E SON R AT BRSSO, H RTELT A AN BUR
3L 98 1, ATBORTENESCAF 825 15 ISR O ATFBURfE S HL, E I SIS 4 BURF I W R AT AT RS I 7, A A 56 3
F 6 1, WERCAAT I P RA TG ARRER. BUFER AT GRBII, 2024 FEBUR T RIS RATE R 1300 5R%, M
W 1558 77 “HINELSS” S A0S KATE R 1800 Ro&s RAT CBUN AR 24 W1, AT ARFEGAEEBURT 7 Wk 5 AT,
FIEH A 198 #F, SCTHRIA 117 RTTF . 2024 G440 14 DHIMEBUR . 2HHIXE 25 DA 86 B IXBURBUS IR 55 KT 215
MBS ATFL X

PERSE I, JEAEOR, H A R AR LD AR A6 BT TN RORRF SRIUE  DXRA A IR AP B4, SRR 2 PR T R
PR BATAN AT S, SRR H R BOK B R ELG] 98.2%, TSI HIK UELE 9 4RI, 2024 48, HNER A
“SOET TRBURER, SRR LR ATATEIE 53 4N SemE LA LR AR 1370.6 JIET, B BONIE F R RN
AR RRB R 13 AN E 2, MK E W RK IR L] 98.6%, 15 4eBi it BB E SR IUE - (13, BT 4R (ol 1l 34
BEo M FEUEIS. RPN R S AR R R R 5055 P B D ) Gk RO o A SR X 2 7 B RE R 58 U K
EHFR-

PALBCE DT, HRAIRATERE “ U0 E R SR TSR A “5IR51 3851557 1730, 2024 &, HRE2 “EHE%.
THEER” HRHEA 33 IR, iR A IE T BBV 2248 4470, B 56%, RS B BAN 1.15 HLTT. B B4 7969.9 14
TG APHPBE 13.1%A 33.7%. (EPUEIX R AR E I ERYR, G CHAIE RS, MEE RS T 6 EX
bk, A 21 AT AN 46 J1/ AR HIRBILE Tk Al 535 51, BB E 1k 30.8 i/, Hehl 8.4 758
VR SCSTHRF R BT ARl R e B 9 (R BOR 144.8 4470 BUH RIFBFHEK 11.9%. 2024 48, HHEEASEERSIR L. B8
el oMb FE AN S AR L 20 UG 17.19%A0 4.2%, 14 8 B A NI 55 e [ BT 2% X0 flle” “Rheiedill” o 2024 1
A E R 3 K EERIGEIES], HiTE 4 KRS EHNL, FIZEIK 97.6%; HEIZEWRIE 6 4, Pk 05l 139
s HOEEBRACSFIRIT 3 %5, BrsAh Al 66 K, SEBRFIFIANGE 8619 Ji%Tt. M KOKEEHE R AFMRS T G N BE A 445
%, BT XA GIR RN LA E R SR TS AUR TG H -

H A BURG W BUE B AW 76 % o AETURE BT, HRaHE TR T CHA A N RBURG T 2E— 25 A T8 21 11 B2 5
Mt L) CORT it PIRUF RS SERTT ) 30, M E R ST BT IE, SR gn e 2 PSR
ITRGUCE B, T RFRIESCETERE, IR e 7, DI ORI R Ee PRz Ia AT AV BB e B m, HRa ek v
CH R N IRBUR O T HEJE W BUSE G0 5 A AOIE AN 88301, W BBt S IS0 B A0 I EAT 1T, BRI SIS 2 TS L
i, SR mE TG, A RS RN 615 e SR R I, BRI B, IR E B AT

BUF G5 E BT, HN & BUG PSR S BUR G55 & BRNLE], @30 7 “f. FL & 7 Mg — 1ty BUR 6155 & B .
FEIRER T CORTINSRBUGTE L5 B BRI SR I CHIN & BUR PGS SR SUE B TE) A1 Tt D EBUR 28 il 4T
N S EEINE, MBRAEER] . RATAEH . KGR A E ™ 58 FU55 77 TH 42 TH ISR BUR 51 95 5 B2 . [N, SAim i & 15t
FOFEEL BB T (b7 BUR & I 55 B S B A U A 1RSI0 H 37 5. ()5 BURF & 625 i B 1R AR 4R 51 CHR B BUR &
W50 H B SO BEAMERD A (OGN A 3t 5 BURF & IR AL AR T LA B ) S AR, FERR AT, AR
B GUCEHL AT AT AEAE , MBI EORRE R B et A, IV, R . 2024 4 1, (2024 SR E BUR
AR A ) SR A ] 28 S B VA At 55 25 AR “ 14107 7 560 2024 4 3 H, CHIR A A IRBUR 6 T~ 48 BUR 5 4% 5 B D0 IR 4R 425 )
R HINEANRBUGE IME “ff. H. &, 7 Mg WBUG G RIS, DISCs&BUR 655 WISKE 12, R FEANRE RS

3
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PRSI RZE . CHR A AN RBUFKT 2023 8 ZMEURF R ZM 2024 4F FFE AR MEIE AT E LIRS ) $2H, %8 <
SR EL. RS KSR BRI, BN U S A A o A B D, RS SRE BAE A, T e XU X B
FEBURT 55 BR A B e IR DX s 1) AU e 7 %, S SEBURF B IE AR B 54T s RS2 M7 57 55 UL AL AR 2 A ML 252788 140
{2TC R B G INGE S 2 Rl Bt A A R . ARHE (2025 AEHIE NRBUF TAEIRE ), 2024 - H R4 & D& = XS LA
BH 10 K, BhEFEEME 94 P FFE35.9%. (5T 2024 48 IV BURE RGN 2025 4F bR 44 T BT AT 150 IR 45 )
PR, CFEHRE 9 M EERATRMESS “UEET, IWIRE AR HARE, ST IR & N A
148.5 1276, BRI 111.6 27T,

. WERA

T B

2022—2024 6, HRERE LEANIRA BRI K, HREGN HREBON R AER, X FREEFERAMBULA
RIAFERA B REE

HarhEsirh g, &, W B, 8/2 5 SAT8UEH, hFEFSEAT “—RBUF— A", AN, o E B st H g
BUAH . (FRETEY R4 7 rp ey MBS Va L, 18 R DA 45 2 B0 S S B A BURF A, B 8 BURFH B R0
BsE, maEE, HAEVBME., ., BB, EmEsi. REWE. M SE%S M, hESBE T B 9WE
— TS, T BUFAT B AR, A IBORCE B T S (R OR .

F R SHFEBARI S

S SR BN R 43 DA 1994 S 5247 1 7 A il I I FRAAR I DRAREE , I 2002 45, 2009 £EF1 2015 F=5HXT AT SRl 11
By BB IR R 03047 TR . H AT, N FTEBUAN NS R  Je 5T 1% 60%: 40% I ELB oy 2, E T e i A
e 5774 50%:  50%[0 L4 =

HRE 5 TR RIS

HlE TFE 12 Mg 2 AEEM 17 DX s ANEET. 57 MEET7TAARE . BHIRETENEREUT, X R
JFEAE R B T RE S, MERTH R E S SRR S 5T, 58 OFHERBON: JEBIIRAEE; @B Y S5TTEE
BN BEERL (520 A 50.00%H, &9 5THE4% 3:7 7050 N FTERIAIA AT AR G720 BUH 40.00%H, 49 4% 51T B4%
5:5 LBy B JRMIRAR TR IER (B 5 R 5:5 B0 =), @H AR A E % 2N .

BB XAFER

HiBTEER K BER D EAEENBUE AT, EEH R4 LBOR IR, WS R, E 8 5% AT
B, CRHINASDURRE. 2022 —2024 45, HlE — A ILHEWR A LA 51°8 3193.45 1270 3418.81 1270 H1 3453.60
276, EHANSON IR RS K

FOANA Lra.

75 WA B S 1R
2022—2024 £, HIFE —BAFLTHEBAETHRFREEK, PRGBS ERERZEAER, MHBUANRSCEERBEE; B
RS W 2 AL BB T RIR N NI B 2 i B R, RORNIE A ReZAE— B W3l .
HRA MBS FREE K, 2022—2024 FH R WBUN STHIBRFE K, FHEAHK 7.11%. Hh—FAJEERA
Bt A 74.59%. 78.54%F1 74.14%, X H & M BN ARG B T E E A REEER .
B % 2 ¢ 2022—2024 SEH R A BRI A 00 CBAfz: 128)

—RAFTREAN St 5015.72 5710.53 5719.22
BUR RSN STt 1675.41 1490.85 1887.18
EAHRAZERN S 33.03 69.79 107.63
BN ETT 6724.16 7271.17 7714.03

FORERIE: 2022—2024 4 H A W BUS YRR
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(1) —BAITHERIE N
2022—2024 4, HlE - BAIHEMN SIHREIE K, FEHREEMKEN 6.78%. HltE —BAILTHEYA & it rh EZFh
BN o B e, s — ROk

B3« HlE B a TR BT RGOt CRAL: 27T

o B 2022 £ 2023 4 2024 £
L ON 582.79 698.65 682.86
Forp: HR{HAL 207.64 322.47 306.18
AV prA A 84.74 82.40 84.58
T A B R 48.76 50.93 4851
NG 23.64 24.84 24.94
eI 324.86 304.94 369.03
o BTN 78.16 78.87 75.90
FTBCEL R SR 5261 48.65 46.36
TN 3241 38.87 51.49
FEA IR () Ao 113.94 100.51 159.83
—BRAFLTERN A 907.65 1003.58 1051.89
AN 3193.45 3418.81 3453.60
b RIEHEIRN 133.03 133.03 133.03
— PR RS STATURN 2759.59 3002.47 2971.36
BRI 300.83 283.31 349.21
W BURF IS\ 350.66 648.59 349.60
ARSI 281.95 345.92 448.05
N 87.86 91.34 189.34
BT RS E T 193.95 184.80 197.08
et vt & LR 0.20 0.20 0.20
g R PRI 0.00 0.28 27.58
—RAFLHERAN B 5015.72 5710.53 5719.22
T BWZAGGIHECR SR & LR, R

BERISRUR: 2022 —2024 45 H 44 LR &S

2022—2024 4=, HRE RGN L AN IZER K, H— B A FLTEIRN ST LR 60.00% L4 HEIIH A7 E
FA e R B BT AR (P AT, SRAS I L kNI B AR — i

2022—2024 4, HNE AT G B Rreeb K, R Bl v E B RS 5. FE, HoR g BN 5 —%
AFEFEIN G HILLE 258 64.21%. 69.62%F1 64.92%, —MAFLHHEILATIE W] . 2022—2024 4, Hil & IEBUN 537 b
— A FEFE N AT 35.79%- 30.38%7F1 35.08%, FEBLUKAH, LI FTEUN « AT B IR B e N B [ B (877D
A U 5 S

2022—2024 4, HilE —MESBNBB) TR, S —AA TR ST T2 R A 7R

ERTRRE | 9
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2022—2024 4, HiltE — AL L HATHRENK; FIH, HNEWEESE 258 21.32%. 22.19%F1 21.98%, HiNE
WAL E AR 155, HRER] B et . SR AR HE AR E AR SN FEX SR EE, BRE AL
Y ST SR ST S

KK 4« HINE—Ba IS BT CRAL: 270

A\

<

0 IS

A

i~

o

/

-
D
-~

o B 2022 £ 2023 £ 2024 £

FEELH
—RAIRS 397.34 385.02 382.38
A 699.58 715.57 723.88
Fhex CREEAN Y 641.23 724.52 796.92
TA R 402.29 44328 419.10
RIAKFS 751.51 762.61 806.88
PSR ] 221.04 227.59 276.88
M2 ALK 199.17 193.84 23427
3 DR 143.71 181.30 179.49
—BAFLTE A 4257.16 4521.82 4784.67
A RS 27.12 26.29 26.39
RSrEA T H 217.82 500.81 233.47
AT R T A 162.62 176.18 197.63
T B g R 0.20 0.20 0.00
W R 4.89 3530 49.55
—RAFTE M B 4669.80 5262.47 5292.22
SRR 345.92 448.05 427.00
Hrfre S5 NAESCH 345.92 448.05 427.00

ORRIE: 2022—2024 4 H A I BUS PR K

2022—2024 &, HlNE —BALTEZHAETH R —RALRS . #E . Lo RGN T A48 R DY NI 2 A 551
50.28%- 50.17%7F1 48.54%, WABCS H BT o HI A — M A ST S H MR MOK S5 L AE S asgistack, B sc o E 45
BIH AR, NAKIE— B R BT T RS

ST, HIR ARG A BISON UK BB AC, Sem 1 e S H R A SRR IR R . HR A A SR SN BT R
s AT SO DURASCH O, IREEAT S R I BERUK

(2) BURHESTEWSIE N
WU GO BTt HOR B W BORON B A RS, 2022—2024 SERUBER AN, R G K 6.13%.
K% 5« W ABUFERE SN BT RE L CRAL: 1270

m H 2022 £ 2023 ££ 2024 4

B ON

FE A7 i AL LS N 214.56 175.89 167.76

TEREAT RSN 93.56 106.92 6.07

H I 55X R H 2 TSN 25.96 47.72 116.30
BOMF RSN & 370.95 371.81 327.11
WIT BN LB FIRAN 1152.13 975.24 1135.53
BN P G RR U 9.92 12.92 215.10
FESR 133.88 95.55 140.78
[N 8.54 3533 67.84
BURF R SN Bt 1675.41 1490.85 1887.18

VORDICU: 2022—2024 4F Fi 8 T B IR &

ERTRRE | 10
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2022—2024 4, HIRBBUFHERESWNE T8N N FH, EA L A LEBON 23 o BOR M S N & T
57.84%. 47.31%H0 51.29%, BURPEIEGRNDS 2t H LR ONAR AR BE 30 T R BT b kN 52 L fifi o T AR s i
FETI S BRI L T R, EA TS EBGERNFS TR BAE, LIRS BER IR R, KRk
NHUBEAZLE—E AT EME. M, LI 55 % BT H & N IR A K, 2024 EFELIEK 143.71%, FERELTGFHDH
Y24 K BT

2022—2024 £, HRA TGN ES T, ZBURFTERE SR EZA R .
K% 6 « HNABUGFERE &SR BT RE L CRAL: 1270

o H 2022 4¢ 2023 4¢ 2024 4E
BUFEREES HE T 1463.64 1003.44 1089.22
M7 BORF & BR84S 91.95 318.51 538.82
e BRI 0.00 0.00 0.00
W R 24.28 27.30 45.73
BUR MR &S Bt 1675.41 1490.85 1887.18
LRI TSI 95.55 141.60 205.26
BORBRIR: 2022—2024 4 H N8 W B R

2022—2024 4, HNEEER S S B THUBLR SR, SO EZONIR 2 A X 55 S0 L SR S A AR B R
Leos N U R N 2 HE (K S A2 IS i S 32 ZOBURFUAC B 23 B T SO 2 PR S R AR R RS ) I 6 2 ) S
S5, 2 A DX 55 SO U T A v T A A RSN R X KOS T IR S . BB I SR AS L

FEERR, 2024 FHNEBUNIEIE & F A4 THES 20526 1470, BUNPERES TR FAT6E 7758, TS oA e .

BARE, HRbEES L AR N B I 55 6B I B & TN A T BUR B 0045 55 N N IBUR P 38 S U 1) 32 Bk
W, BUR RSN ST st i, ok EHh ik K & 56 M I H SZBRY 6 15 50 AT REXT 38 SN F= A — e 5
(3) EEBRAZLEWMERZER
I % ARG EURNSTH R S BT —ERN A . 2022—2024 4F, HiNg EA &AL E TINS5 559 33.03 12
TGy 69.79 {ZTCH 107.63 1270, #4EE, HilNE EEBEARL BRI, [EHBER/N.
(4) AkB#E
WRIEHRE BT (2024 E 48 W ETHUHE AT HOAM 2025 F428 AR BTRA S, Tt 2025 EHRE — A FLTREIL

AN 1086.28 1470, FEIHEMEK 5.5%; BUFMHERESTEIN 566.80 1270, EH RAZETEWN 48.70 1270, Ho i
N 1652.77 12,7

_ == == .
7~ REI1E

HRNBBR SRR K, L LIHEEERN, TWERBUFGRS & R BUFEEG S H &3 BRI 30BEA 3
TBOR b fd X B mt Befl . ARIREME R R TSR, RRIE —ENBMBEZR. RN, HRIHRE - BARTERA GRS
W, HRPEPB IR LA, B EREATE.

2022 —2024 £ K, H il & BUR R 5 R S K, SR B A 1K 16.87%. Hedr, — 5 5515 EL 20 31 39.65%438.60% 411 34.70%,
L I3 45 A

B3 7 « 2022 —2024 SFARH R BUF 655 REAUG LR CRAL: {270

HiH 2022 FFJR 2023 £EJiE 2024 £EJE
BURH 55 480 6086.9 7107.0 8313.3
Hrbr: —ffiss 24135 2743.2 2885.1
LI 55 3673.4 4363.9 54282
FORERUE:  2022—2024 45 H A8 W BUR PRk
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MEFBUR GG, A 2024 K, HINEE AT EREBUF655 518 2264.1 A470H1 6049.2 1470, 433 44 B
R4S 0 27.23%F1 72.77%. HINBBUR RS EEERET R

MR EHRIAE, HREBUNPEG S B4 % & i S %A 3B IR it . 7 ORI b el X FEmt i it . R f ik 2 f TR S AT, et
HARAIE T O S5t S R B E &R E, #3) 7T RAEMEM S AR, R T —EMEASEEE M, g gE i
BRI RIR, ATAE— EFE B b AR AR < 5 55 I8

MRS R S50 7 A T U, B 2024 EJR, HR A BURGSS T 2025 F4 2027 SE AT A BB 58 438.9 1275+ 612.3
{CTCH 582.4 12.7C, HEFEEATE ST .

2022—2024 4ER, WAEERIZ € MR A HUOF BUR 55 BRFUZER K . A 2024 EE, HiltE T BUF RS BREA 9373.3 12
TG, FMIRBUR GRS R 40N 83133 1278, A Feah ¥ 25 [ i ml

K2k 8 « 2022 —2024 A H N B BUR S IR AL Cfr: 1270

JiH 2022 4EJE 2023 4EJE 2024 4EJEE
UM 5755 B 6390.8 7258.3 9373.3
o — S5 R 2569.3 2838.2 3009.2
I 55 IR 3821.5 4420.1 6364.1
FORBRIR: 2022—2024 4EH A8 I BUE PR %

. AHGREIS

FHBERAANBF RS TEHTEL, TR ETEEMASAL, ERRFREFHRALIER: Hsh, mRETRE x
BLRI R BB E I SELLSEI, DR BIBIRS R &R, TETIRSRBNKTHEARER, FHEBRASLIETUEE.
BAE, RGBT EEIE KRR

A HAE TR

2025 FH A BURMT X BoE £ mfioE (U —2025 FHMABUFLTifiE (CA-ElD (BURRRR “AMEI ) AT
B 17551 4278, RATHIRR 7 5. EAATRITH, AYGIFEME K, I REEAR S . AWIFTE B H L 5 6 i A
W

K 9 « AIIFIIB & EOLER

I B [l 1 I E I T E A« R AR X Sas T H 1551.00
Il 5[] I IREIMIEEHES « Fo G XSusEnH 1000.00 7
e B2 T 7 1 M R BIRP LT X sus (0D BiH 2000.00 7
Il 5[] I A EAZIC R AL X s 22 B /ANX B 13000.00 7
a3 17551.00
ORISR A T

B Ao H R A B RS SR

KIGIURAT N 1.7551 4270, Frtlbfide, BB T 2024 5 H R4 BUR 67 95 REK 0.02%, X H R4 BUR i 95 S 40
MR .

AHAEIRIE L 11 S 47

WRIEM TR (2017) 89 53, IUH YL a5 B B KT A7 BUR L IG5 RN ITH - B 24 BERS 7 A RRER AR X I O BURE
PERE SN BL TN LN, HOLE SN R 2 RENS 56 8 i L IGO0 AT BRI . A i Bt ¢ 2R A T
T H R R TSN« BUR R SN FTEUR AN, 5TH BRI S T -

ERTRRE | 12
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China Lianhe Credit Rating Co. Ltd.

K% 10 « AIIGTI 5350000 H 500

i B RATE I I B TR
i B B e X 3% liie: s & I H R A
(7izo) B ()
11 2 B 1 E i B NIGE HEE - KL X SuEm H 71604.66 40000.00 1551.00 1.26
IV B (B0 1 9a GEMEEHES « Hoair Xsss5A 35251.50 14000.00 1000.00 1.52
I B =% A K2 BIPRM A5 X s (=D TH 119831.18 55100.00 2000.00 122
I B =T B A TR EAZ YT R AL A X it 2 B /NX I H 35326.63 13000.00  13000.00 1.26
=278 262013.97 122100.00  17551.00
Ve WU AR BT E L B MR R A B A
GORBRE: A T

ARG e 4 DFEBIHE, TH SR A 26.20 4470, RIEHR AW BUT IR TR, FHS800 H AR X fh i AR
(K78 i A 80N 1.22~1.52 % 2 8]0 350 H FUYIN as vl 78 o T OB R BE A S, (R OR 7 S U SE L 2 -

S B AI N N B E S S TS AT B B, S0 O as T i B AC s eAh, i SR Wi BT I TCI B i B3I
ARG, ATER IS IRAIN AAT R A E5E, Frt BN SRV F ARG, BAKE, AHIGIEIIA R () S A

I\, FEREIE

FETXH R AUt WG BURNG BT RIS 51 55 S8R 00 S AT EIE RE I ISR & VP4l G BHETRE 2025 4 H AL
IR X g T s (PUHD —2025 FEHR BB RO (CH-ElD FEHSESN AAA.

ERERIRE | 13
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@ BSEETERNERAS

W1 ERASEEEREX

B PR T BUR 0705 LSS R N =5 W), #7538 7"8: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZAH
U RFSHHMTRON, RN ERASEIT RS AA HE B HTH “+7 B C7 FESIHTRON, RoaE RS S TR T A
e/

FAE EHAFT SR T RPN BB AW R A= A HE R, 5 S5t e B 7RO RIB AR B &, (HAE
W i 15 P A P 0 R 2 (AT R

HAARER B EME TR,

BER%% CP.8

AAA BAERISFHIRE IR, FEARR ARG BRI, L R
AA EERISFHIRE IR IR, ARG ZRIE AR, LA KSR
A BRI R IR, B o AT AT IR, 2 XS
BBB BEEMSRE— B, ZAMAT I ERECR, HL K

BB BEEMSRENIARTS, ARG EREMIRK, H2 K=

B TR 55 (K BE TR T R AP IR R 85T, 49 AR AR

ccce B 55 I RE IR LA T R O DF 38, 20 KUK

cc FER ™ BUE AN ATIRAG ORI BN, SRR REPRAE AR IS 55

¢ ANREEHE 55
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(ERAEASIITIUE I VF AT RN A RFSE AT BRIEA VP, BRIEAVP S B A5 R I BRBR VP AN A ST ER VP 22 o

H B BT RAZ B & B PRER VTS BURNE 510 R AN SR AR IS BTk, R G B I el
B R EORMZRARVER & [7 20 7€ 1R A PP 2 A KUY Y 58 BUR BR P4 A

H A LTOIRDL AR RGO R AR F KA, B AR AT REXS AT 0045 FH S 2™ A R R i (1 2
KT, H R BT BB I R A B RS A S Btk

R BB V) R i B PRI S A5 B, B R I AR, BRI A AL B E
A RE T A A5 005 FH A5 20 AR O MR IR BRI, B BAE I AT B, AT o b, 48
SERIN B A VPR AR, BBV, % I BOREOR MR & R 24 58 108 e P
PRER VR S A4S

U H R T BUT AN E KR SR BB PP BURE, B0 LM IUE « AP S R L0 E AR Y,
FRA D45 T DAL E B PP 2
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