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S REFIERGE RIS, CPLBIRFFIRALR S, PPI FEIR A Ak

SRR MATE SBEA T ve IR GHE IS (2025 G —ZFE)).

= XEEFES

(X35 % PR EE At

HNE R 8%, SREGSEENZERA; BRREFEE, Tl REREFFFEEFHRAR, HERORIL
APl T mEA RIRRY, AHREEFRBAIE THFFXM. BEEEHAITR. ZMFTX., “—ii—8” FEFKRIE. R K
BWISENE, HRE KIREH RMBS A ER M, KRS KAF—eE .

HA A AT EREVGAL o3, EESK 8% AR P R AT 5 EE A S B L, A SRR R A [ B A 22 X
o AN A R, F25. EE. MRS K EZRMERmEAR, ZHmtk. mEmik. Wimek LBL. =
Bk, B2, EHARNMASE L KRR ST B, HRE T324hlin 9 BE, Aiasizfiiss il & 2 79.00%.

B BRI, HOR AR R EE R RN, AR D, A FEE A R AOSRAMA SRS k. )
Pa Hol A EHARBHIRIT RATHT 2024 S HM A BRI AR 1 B 2023 F0%, HNE QKRB SRR 190 B RIS F, THD,
CA W BURAE R 134 Fieb, BEURET™ 7 Fh. SJRA 7 36 B AEEIRET™ 89 Fly AKAHT 2 B RAWIE BIRME R 56 Fh,
BEVSH 7 3 Fhy EJ@A7 20 A AR J®ET™ 33 Mo CEMIKE R, HIR A SRR AL S AL 14 5, R AT A
(K147 48 F, JEHTHALIAT 87 Fire

LR A 2023 HERCERE

ERTRRE |

W

P 53]

\

| O


https://www.lhratings.com/file/g0884a257ea.pdf

China Lianhe Credit Rating Co. Ltd.

M®EE§EHBHHEEEE

Rt b, HoR AR R, R A A, MR A G S AR EL B 52.29%; eI EHIE S AL HERR %
Ry, BARER OGRS HRE TOKER . R R T8, BRIP4 S B F i A SR G ™ o (R ke T AR B A
E LA AT .

TR R, H BT RS B R R gl DR R — . HR & RREEsTiE Tl iRy s, HEshfés
PR R R & s JRRREE IR A kg, MRS R R RAE SR SERRIEER, B KT REIR.
TEVE AT T RRIR . TEIR AL PERY . ORI EIEYIR . BRE R ERAG MG EAS Y, BRI A X
N R T SR AR RS RV X VAT T SRR AN Bl AR B R AR A L A B SR G AR AR TE R AR . RN, AR G E AL LA
& i Rl SR A UE .

iR IR, HOR AR IR R, BEA ARG Kok STk, A s R R L YDA UK )1
SR T ARG, AT LGB Bl AR PR S D R R RV e 1 RO R BRI, Ui SRR R TR R . o, SRS
BRI EHRSCA LN I RSO . —, PN IR EAREE M RIS AREERKEE " RAKREE. 52
WA, PEITHL MESE. U L AR5 A N E Py 4 R . B 2024 4RI, HIRE A JURIFRIXIL 507 A, HHh, SA gk
WestlX 7 %Ko

XIRBCE 7T, Hm A E R KRR BA EENBOR AT AL, [ SR Ak i 78 5T A GRS 22 X B “—
W7 BWEE, WHNEE. tha. R RES) T EXHEIEM . 2010 4, ddbdkEEBH G T O8TIRA LG K
FERIRBE AT Z LY (P (20100 11 5D, B T HRA KPS RKEREE B AL, AR MAESR AR, B KAk
S, HEHET SRR R SR IE AT . KRB WRIT R AT ESAMEBORS T, AT HIRE R ERS R EERIEH A
TERIRIEIERF SR HESE . 2012 4F 8 H, 4k BIHARMIX . RENEEHIX . HERPILTX . WAL RS X G, EEHEAE
HRAFERKGOH X —H ZMHTX, Z M KOG ALH X S — AN E R GOHX, 72 1 55 B i s e 1 P AL X S B S GG KAl [
FELR R, m PTG AR RIEX, 2017 FLREFHGEIF LS E R IOHX . 2015 4F 3 H,
B OR R 2 MR BB a kA 1 (gL 2 2 B A5 Al 21 thadifg 22 2 B IR s 54780, 16 “—H—i%”
BV H R e A 4 E R AR IR A IR SRR R A S AR N T R PR IR PRI X I A R S . AR, H
A IR R A T 2T X R A RBIX ER T &, AT AR, Bodrgdt. M B E SSSEm I, R
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[ 7 B P R B A (%) 10.14 5.95 32 37
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20222024 %, HARHEAT SRS, SEREBNK. SR, 20224, ZASTAERSWEN, HRHLH
W LR R 4.4%, 2023 FRRAFHEERWA TR, 2024 46, HlH A8 MK AL B MERESR 58%, &T4HE
AP 0.8 ANF4r s Fobt, S—Po MG 16217 276, FHIEK 6.6%: 2~ Pk 4436.4 {278, FIHHK 7.6%: H=7
HEINE 6944 8 1275, [AIEEIE K 4.6%.

2025 £ 1—6 A, HilE LI IX 47" SH 6468.8 12.7C, #HABMMIEH, FIEK 6.3%. 4=\ E, F—r kI8 hn{E 410.5
1276, [EHIEK 6.1%; 2 /=i 2286.7 1476, RIELIEK 7.8%; ==\ 3771.6 1275, FIEIEK 5.5%.

Pk g

i L5 R BRI AR R 583, 2022—2024 45, HIRA P LA iiL, ==k git 2022 F/) 13.48:35.32:51.19
PHEEE 2024 1) 12.5:34.1:53 .4,
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27.4%, A HIALIE K 12.6%, AMEMIER G HE M T 1.6%; RBEMLIEK 6.4%; 2HRERRE, PRAUEK 4.6%, &
JE AR 20.2%, B DL R I 26.1%: A T18E, SR HGEk . H RIS R K AR P A SR e R L 25 7
K 8.8%- 12.3%F 7.6%; {EHNEFE AT A, H, Atk BF @S INE S K 27.9%. 5.4%. 10.9%F1 10.7%,
AOATIG AR A Tl = B, 2024 4 H R SR B[R] LE I 10.6%, Tt & A S i & 43 50l 17 EE G K 7.5%
1 4.4%, KE=ERIL TR 12.5%, RATZEFGIGEK 21.2%; 384 F4R. BB, 2648, S/ 20 nllK 1.3 4. 56.2%.
22.2%- 21.6%M 14.1%; 48 KHBEEWK 7.7%% 22715 TR, AR AER AR KR 5 3 A 3G K 35.5%F0 4.9%.

HRA =k s, WS s e . 2024 45, HR A RS AAEIME F LK 4.6%. Hod, (5 EERERAEE S
ARSI 2@z G AEAMIBEOl. FLERIR %5 IR 1 MOk AR L 10.6%. 9.3%. 8.8%1 8.6%. HIiE A
DI NSCRM B ARSI FEE, LR T BIEERE . A%, ZRWLASKIR S5 e E M2 5t X, fEpE “—a— 8" 8100
VI, HR ORI P AR AT A 22 9 2 B B A B R A RIS . 2024 4, HIRBRAFITE 4.51 C AWK, SR P i 25 A1
A 3452 {476, RIHAFEK 16.2%F1 25.8%. 2024 FEAHEREE . Ak, MiTFEEHIFRHIEK 11.9%. 8.0%F 10.7%. [,
HNAE MR SRR . (5 RS BB . 708 ROMEFRAE SRS, JEE ==t — P R e T Ak

¥

HR B G oK RIS B, 3 BB I ELFEHE M . B KR FREERTA SE i B . 2022 —2024 4F,
HRA [ T R R TR 2024 4, H N E T BT R L 3.2%, Hoh DMV IER O . - UERE, SR
B LE A 35.2%, Hl@ VIR R K 13.3%, W3 IR BOK A7 A ROV 5 55 [F] EL I 17.6%, 448 105 22.0% (1 5
TG LR 7.8%, B RIEFILL TR 7.7%. 27 WE, B R R R G K 56.8%, 25 /b5t [F K
18.5%, Hh TR FILIE K 18.3%, &=/ IR F T 18.3%. BAE, Rk, $lEl. BRI Rk AE R ffh s
My AT B RIS A LA T3, = M R A2 it A5 A A5 % RASE I LA BT R o

ek garidinn|

TR HIR A ST RSN J1. 2022—2024 4, HIR B2 P B HE ORI, [FICHEE S 8-2.8%.
10.4%7F1 4.1%, 2022 4%, Lol EBHE LG AL TA 2R m, SERIGE 7 2023 LR, #2009 a5 280
WA 2024 4, HEEHRBEA S, BHFED 3573.8 1470, FHIEK 3.4%; BRI 559.4 1270, FILLIGK 8.7%. BEAEFRE
T AR R 1 AR R, AR BR LA b By T 28 R T A S MRS BRI ST 95 4L i S rh P 2 S B LA K 19.9%
12.5%- 10.5%F1 5.7%, AT Hiah PR s Ay 2 i BB AUE K 2.3 AN E 49 25 RS SV 2 AR Bk = R 4000 ] [F) LR BE 2.9%
9.2%M 11.3%, A1t ThiaB R s Amy o i S EHIE 1.2 ME

2022—2024 4, HilAERAB A SZRBANZEEK, SEEREREBAGKFOMCT 2 EF (2024 454 FH B R AW AL
AN 413 JiT6). BEEREHERIT B MTE S, RN E R A SRR, 2024 45 H R A AR A JE RS AT SRR 1.41
Jigt, [FHIEK 7.4%. WERSCH T, 2024 FHNE ERABAERME R H N 1.98 /iot, FHHEK 43%; Hd, #SEERAS
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HoR B X HNE G A /e 2022—2024 4F, HliA &H R H N BB sk, 2024 EHIFE /MRS O EE 6154
1270, FELIEK 25.2%, HEBEEESE 1. HF, 25048821270, FILLIEK 32.7%, HEBAEESE 1 467; H10 12721270, [
Lhi K 2.8%.

(X 325 5 FR FR %

HREESFZ . SMIEERNRRAKBRTEK, EHARRENTENME TR, xtHEl. B, BaFm
2R B R BT E U 55017 B SRl SRS BTN R

MR E N RARAT HIR B T RATH CHRE &Rz (2025)), #E 2024 FJK, Bl 87L& myLaE AR 17
%K, HAImTEDVARAT 2 5, ANEURAT SR 85 5K, M5 AF 3 K, [BFEAE 1 R, #HALRAH 24 K, b2 &K HiliE4&
RATLALEDIE N ST 4268 4>, MO AL 6.75 TN ARHE R ERES B IR A S HINIRE R EATH) €2024 4F 12 H K HIN B AT
WIEARELY), BE 2024 4K, HREAWHE | ZIENEHAF, 23 FKIEHDATF, 84 FIEHEW: WHRAF 1 K, WkSAF
35, WTRENEL 2 Ko AR XUES 7 IV BT SLBIE SR AE 58 25596.52 27T, [FILLIEHN 30.36%. 4R (2024 4 H & H K
ST RBGTAR), HE 2024 K, HitBHAE M4 K AR LETAR, 1 RFHBELETAR; AR LETAR LKA 68231 12
i, BTT{H 2926.9 1270, ETHARIEL T 1.1%.

FOEFO5M, R4E (2024 FEHME EREFAESERBRITAMY A CHHE 2024 FEFFIZITHL 2025 FRE), BE
2024 FJK, HNE 28 SRS TR RH1 28720.8 1276, B LFRIEK 8.2%, H o 7 A7 3L 8 & W7 2k 38 K I 1 FH 4
B, FEEK 102%. FE, BRSSP A TN RS 28995.7 1270, B EEEEK 5.5%, H#E 2023 £ T 2.8 MH
=

N ERARAT H A o0 AT R B E BERBUIR &5 SR 2 5 5 1), 51 S &R A SRS M, IR il . Fembisoiti . BHEA1H
SRR 455 E R W B AR 558 1 S il s SRRl it g 1% S i R B 5T, 51 S &R S4B A, K
FL HTRE IR U A B T, IR GERRBBO B, Bh 0 I R X s St , T R AR SR &5 R 3R L WiT S, HEshvE
SRR BRI AR SGE B PR, SR “THT” S RN TE . R 2024 4K, HN A S E SUR YRR 9718 12T, [FILL
WK 6.2%:; AL BY AR 2822 1278, FIHIEK 17.2%. SCRERVE T MId i, HilAHE 7 RESF SRS 15 %
%4, TPIRANTEXHESRTHT A, H1F 2024 AR AEE RNV GERARE 1.19 T30, FHIEK 5.1%. SRR T, HiliA 6l
SE G ANSCHE 2 FHR MG 22 SKAE A SALRHECN £ FHR MBS TR, Sl SRR R EE 2 FHRMORTE TR SRS 2 MR
MORVEIRTHMTENSE, #E 2024 EE, RIOHAH 3102 1278, FEHEK 11.35%, CIELEPUESILR K.

“HIE” M, HREERSAHERERSEHLEN O S NHRBET, REBFENR. EbHT 40 EHREARBHA
FRERRIRRE, HRERRRRAKIRK M 55Dk -

FHIRE, WR¥E 2025 FHMA AN RBUN TAEHRE, 2025 G HR & XA SE UG K 5.5% /24, € B SBHE K 5%/
A, FUEECL L TAVIEINE K 8%/, e P T HELAUEK 5% /iti, —MRALTEWAR ORHK 5.5% K.

HRIRE, 2021 £ 2 A, HREARBUNEIR T CHR & EREHF M SRR I TLEMRIAN = O = T 5t H R4
L), EREE CHPUTT i A R FARAIBUN TARE A, 51 S AE T AT )y, G EE N A R 2 A

HilrE 2035 FIARAE LR ARG SU5aLOMBERTRE I RIRRTE, 25 B =M 2 & RAUNA FrigTt,
BEANQUE R GAT A BASLHUR R Tk 5840 B AOWBRAL, RELTFAE LG HORIESET, @ acH AR il
Bk & AR BBUTE RSO, REEFENTT R Z M, ERBRHFBOAE HbESS Sksl, ASMERAL
¥, RITHMN@EB HRIEASLI: £ “—al—8 7 B WP b AER IR W, TRA 7 R SO s ANHIX A7 Sl
P A KT, BEARA SRS ST, SR 2 Xk it — b il

H A I R H AR AE: GPF AR, LOBA R BN 51 U i i R R A SN 58 3, A J B M e SR T
XA M E ARG KRR 6.5%. BCEIFSOT M, R USRI T SR SCEUT R, TR R AR A, RS BUR 2 IR
REEMRR, FrEASTEmitil, i ERE a8k a7 ABWECTERE, TR TR RE, AR R
PE¥A A EBRXUEIA  Ah 2 SO, ASESCHIR S5 AR /AT P Ak R SN 4, SCBUSCARTR T B UK 1R SCAG 9 48 il K4
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Wit e AREWTTH, SRR A ORI SR R IR HERE [ s (A R AP AR SR A BIAL,  REUR BT IR B AR KR I
s

M. BT RIEKE

HRESHHEAREE, HRIUTZARHHRS S RRNER, NBUF SRR TERH T R,

AR, HR A R INSRBURT B BB, (AT BRSNS EUN TAEMN, $emBss ik Kr, EBIFEB AT A%
MBI RS TFI  BOTUSA B AT SR M £5 55 B 46T THI A — S K

BFE R ATETIH, 2024 48, HlEANRBUGIMA T ESNATFHRATBOREESCPERBCR SR 71 48, NSRBI E R,
M B A AR HIFBORMRON S« BORMREH R AT Y AR BOR e, AN BOREH LA, 8 H R B BUF TP P
RATEURAR B 242 2% [INY) 298 2% I, HRABUR 7P T 2 BLBURE B A TF T 421 1F, 7345 401 11 G BAELR 6 1F),
CERG NI ARSI 25 . INBREUMNE S E BT, FREESEE OB E SON R AT BRSSO, H RTELT A AN BUR
398 1, ATBOATEHESCAF 825 15 ISR O ATFBUR fE S HL, eI SUN A BURF I 1 W R AT AT RS A A A, B Al 56 XL
F 6 1, WERCAAT I P RA TG ARRER. BUFER AT GRBII, 2024 FEBUR T RIS RATE R 1300 5R%, M
W 1558 77 “HINELSS” S A0S KATE R 1800 Ro&s RAT CBUN AR 24 W1, AT ARFEGAEEBURT 7 Wk 5 AT,
FIEH A 198 #F, SCTHRIA 117 RTTF . 2024 G440 14 DHIMEBUR . 2HHIXE 25 DA 86 B IXBURBUS IR 55 KT 215
MBS ATFL X

PERSEHTT, JEAER, HAE RS L A AR IR BT T AR ORI, DX AR AR O, SR« 2 PRI R ,
PR BATAN AT S, SRR H R BOK B R ELG] 98.2%, TSI HIK UELE 9 4RI, 2024 48, HNER A
“SOET TRBURER, SRR LR ATATEIE 53 4N SemE LA LR AR 1370.6 JIET, B BONIE F R RN
AR RRB R 13 AN E 2, MK E W RK IR L] 98.6%, 15 4eBi it BB E SR IUE - (13, BT 4R (ol 1l 34
BEo M FEUEIS. PRPHNIE S AR R R R 5055 P B D ) G R T o A S X 2 7 B RE R 58 U K
EHFR-

PALBCE DT, HRAIRATERE “ U0 E R SR TSR A “5IR51 3851557 1730, 2024 &, HRE2 “EHE%.
THEER” HRHEA 33 IR, iR A IE T BBV 2248 4470, B 56%, RS B BAN 1.15 HLTT. B B4 7969.9 14
TG APHPBE 13.1%A 33.7%. (EPUEIX R AR E I ERYR, G CHAIE RS, MEE RS T 6 EX
b2k, 21 A TIENAL 46 J1/ AR HIHRBILLE Tk Al 535 57, BB E 1k 30.8 i/, Hehl 8.4 751
VR SCSTHRF R BT ARl R e B 9 (R BOR 144.8 4470 BUH RIFBFHEK 11.9%. 2024 48, HHEEASEERSIR L. B8
el oMb FE AN S AR L 20 UG 17.19%A0 4.2%, 14 8 B A NI 55 e [ BT 2% X0 flle” “Rheiedill” o 2024 1
A E R 3 K EERIGEIES], HiTE 4 KRS EHNL, FIZEIK 97.6%; HEIZEWRIE 6 4, Pk 05l 139
s HOEEBRACSFIRIT 3 %5, BrsAh Al 66 K, SEBRFIFIANGE 8619 Ji%Tt. M KOKEEHE R AFMRS T G N BE A 445
%, BT XA GIR RN LA E R SR TS AUR TG H -

H A BURG W BUE B AW 76 % o AETURE BT, HRaHE TR T CHA A N RBURG T 2E— 25 A T8 21 11 B2 5
Mt L) CORT it PIRUF RS SERTT ) 30, M E R ST BT IE, SR gn e 2 PSR
ITRGUCE B, T RFRIESCETERE, IR e 7, DI ORI R Ee PRz Ia AT AV BB e B m, HRa ek v
CH R N IRBUR O T HEJE W BUSE G0 5 A AOIE AN 88301, W BBt S IS0 B A0 I EAT 1T, BRI SIS 2 TS L
i, SR mE TG, A RS RN 615 e SR R I, BRI B, IR E B AT

BUF G5 E BT, HN & BUG PSR S BUR G55 & BRNLE], @30 7 “f. FL & 7 Mg — 1ty BUR 6155 & B .
FEIRER T CORTINSRBUGTE L5 B BRI SR I CHIN & BUR PGS SR SUE B TE) A1 Tt D EBUR 28 il 4T
N S EEINE, MBRAEER] . RATAEH . KGR A E ™ 58 FU55 77 TH 42 TH ISR BUR 51 95 5 B2 . [N, SAim i & 15t
FOFEEL BB T (b7 BUR & I 55 B S B A U A 1RSI0 H 37 5. ()5 BURF & 625 i B 1R AR 4R 51 CHR B BUR &
W50 H B SO BEAMERD A (OGN A 3t 5 BURF & IR AL AR T LA B ) S AR, FERR AT, AR
B GUCEHL AT AT AEAE , MBI EORRE R B et A, IV, R . 2024 4 1, (2024 SR E BUR
AR A ) SR A ] 28 S B VA At 55 25 AR “ 14107 7 560 2024 4 3 H, CHIR A A IRBUR 6 T~ 48 BUR 5 4% 5 B D0 IR 4R 425 )
R HINEANRBUGE IME “ff. H. &, 7 Mg WBUG G RIS, DISCs&BUR 655 WISKE 12, R FEANRE RS
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PRSI RZE . CHR A AN RBUFKT 2023 8 ZMEURF R ZM 2024 4F FFE AR MEIE AT E LIRS ) $2H, %8 <
SR EL. RS KSR BRI, BN U S A A o A B D, RS SRE BAE A, T e XU X B
FEBURT 55 BR A B e IR DX s 1) AU e 7 %, S SEBURF B IE AR B 54T s RS2 M7 57 55 UL AL AR 2 A ML 252788 140
{2TC R B G INGE S 2 Rl Bt A A R . ARHE (2025 AEHIE NRBUF TAEIRE ), 2024 - H R4 & D& = XS LA
BH 10 K, BEFEEME 94 P FFE35.9%. (5T 2024 48 IV BURERIZEAM 2025 4F bR 44 T BRI ARAT 150 IR 45 )
PR, CFEHRE 9 M EERATRMESS “UEET, IWIRE AR HARE, ST IR & N A
148.5 1276, BRI 111.6 27T,

. WERA

T B

2022—2024 £F, HIREHREB LEABBANBIREE K, FREUF B REBONZRIER, T RIRSFHE KB
RATERE YRR

HarhEsirh g, &, W B, 8/2 5 SAT8UEH, hFEFSEAT “—RBUF— A", AN, o E B st H g
BUAH . (FRETEY R4 7 rp ey MBS Va L, 18 R DA 45 2 B0 S S B A BURF A, B 8 BURFH B R0
BsE, maEE, HAEVBME., ., BB, EmEsi. REWE. M SE%S M, hESBE T B 9WE
— TS, T BUFAT B AR, A IBORCE B T S (R OR .

F R SHFEBARI S

S SR BN R 43 DA 1994 S 5247 1 7 A il I I FRAAR I DRAREE , I 2002 45, 2009 £EF1 2015 F=5HXT AT SRl 11
By BB IR R 03047 TR . H AT, N FTEBUAN NS R  Je 5T 1% 60%: 40% I ELB oy 2, E T e i A
e 5774 50%:  50%[0 L4 =

HRE 5 TR RIS

HlE TFE 12 Mg 2 AEEM 17 DX s ANEET. 57 MEET7TAARE . BHIRETENEREUT, X R
JFEAE R B T RE S, MERTH R E S SRR S 5T, 58 OFHERBON: JEBIIRAEE; @B Y S5TTEE
BN BEERL (520 A 50.00%H, &9 5THE4% 3:7 7050 N FTERIAIA AT AR G720 BUH 40.00%H, 49 4% 51T B4%
5:5 LBy B JRMIRAR TR IER (B 5 R 5:5 B0 =), @H AR A E % 2N .

BB XAFER

HiBTEER K BER D EAEENBUE AT, EEH R4 LBOR IR, WS R, E 8 5% AT
B, CRHINASDURRE. 2022 —2024 45, HlE — A ILHEWR A LA 51°8 3193.45 1270 3418.81 1270 H1 3453.60
276, EHANSON IR RS K

75 WA B S 1R
2022—2024 £, HIFE —BAFLTHEBAETHRFREEK, PRGBS ERERZEAER, MHBUANRSCEERBEE; B
RS W 2 AL BB T RIR N NI B 2 i B R, RORNIE A ReZAE— B W3l .
HRA MBS FREE K, 2022—2024 FH N WBUIN STHIBRF S K, FHEAHK 7.11%. Hh—BAJEmERA
Bt A 74.59%. 78.54%F1 74.14%, X H & M BN ARG B T E E A REEER .
B % 2 ¢ 2022—2024 SEH R A BRI A 00 CBAfz: 128)

—RAFTREAN St 5015.72 5710.53 5719.22
BUR RSN STt 1675.41 1490.85 1887.18
EAHRAZERN S 33.03 69.79 107.63
BN ETT 6724.16 7271.17 7714.03

FORERIE: 2022—2024 4 H A W BUS YRR
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(1) —BAITHERIE N
2022—2024 4, HlE - BAIHEHAN SIHEEIE K, FHREMKEN 6.78%. HltE —BAILTEYA & it rh EZFh
BN o B, N — ROk

B3« HlE B a TR BT RGOt CRAL: 27T

o B 2022 £ 2023 4 2024 £
Bl 582.79 698.65 682.86
Horfre BEBL 207.64 322.47 306.18
AV prA A 84.74 82.40 84.58
T A A 48.76 50.93 4851
NG 23.64 24.84 24.94
I L 9N 324.86 304.94 369.03
Hr: BIUWIA 78.16 78.87 75.90
FTBCEL R SR 5261 48.65 46.36
SN ON 3241 38.87 51.49
FEA IR () Ao 113.94 100.51 159.83
—RAFBEBNE 907.65 1003.58 1051.89
EZANBIBN 3193.45 3418.81 3453.60
Horfr RIEMEIRN 133.03 133.03 133.03
— PR FERS STATURN 2759.59 3002.47 2971.36
BRI 300.83 283.31 349.21
HITBORF SIS 350.66 648.59 349.60
ARSI 281.95 345.92 448.05
N 87.86 91.34 189.34
B A TR RS E A1 e 4 193.95 184.80 197.08
Tt ot 4 BaEg R 0.20 0.20 0.20
oot 2 2N 0.00 0.28 27.58
—RBA BRI E 5015.72 5710.53 5719.22
T BIZAG SR SR &
BORLRIE: 2022 —2024 4FH k48 T EUR Y SR

2022—2024 4, HINE RS LHAMINZEIE R, 5 A PR BT B FE 60.00% /547 HRERIH i & 18
KA R PTALHISE AL, FRAT 0 _EZAh BN IR —

2022—2024 4, HRE —RALTEWNETHIBHEEIE K. B A — R AL RIBIIR S, 2022—2024 FHLIK
N & — A BRI ATHIIEL 51 64.21% 69.62%F1 64.92%, — A LTSRN B &M AT . 2022—2024 £, Hifr&AER
W3 53 o — R A LTSRN B 11 35.79%- 30.38%A1 35.08%, AEBLICAH, LIRMAN . SR ATEEL I I & E A
PR (BE) A A O & E

20222024 4, HRAE MBS BABE) TR, X AT S B E 2 A 7.

20222024 4F, HA —BAITESCH ATHEFERK: W, HREWEE SR04 21.32%, 22.19%H121.98%, Hil#
HITABE S RE 195 . IS B AR RSO L S IEASIH L LU RE I S RGN AR SO SR R A, HOR A R A ST
S BT SO ST ST

ERTRRE | 9
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B 4« HRE A RSO BT RE L CRAL: 27T

BANN

=
v

%,

y 4

~
-
N

i B 2022 4 2023 £ 2024 £
FEH:

397.34 385.02 382.38

— AL RS
HE 699.58 715.57 723.88
Hhx CREEAIA L 641.23 724.52 796.92
A fe 402.29 443.28 419.10
RIAKFS 751.51 762.61 806.88
PR 221.04 227.59 276.88
M2 ALK 199.17 193.84 23427
)3 DR 143.71 181.30 179.49
—BAFTEI A 4257.16 4521.82 4784.67
b g 27.12 26.29 26.39
RSrEA T H 217.82 500.81 233.47
AT R T A 162.62 176.18 197.63
i OT Bt s & 0.20 0.20 0.00
i B 4 4.89 35.30 49.55
—BRAFBHE M E 4669.80 5262.47 5292.22
GRS TS 345.92 448.05 427.00
Hrfre S5 NAESCH 345.92 448.05 427.00

ORRIE: 2022—2024 4 H A MBS YRR

2022—2024 4, HilE —BALTFE LA — B A LIRSS #E . SR AL A A g B 9 I K 3 A 5l
50.28%- 50.17%H1 48.54%, WA Hsa T, HoRE — A LT S M MR MoK 3558 K 3 E SRR K, B oSS I E 15
PG AR, Rkt R RIT T s,

SE, HINERAG T RANIS IR BB, S 1 SO HOR B ORI R HIR A — A TN it 35500
Koy —AITUR SO DRSO T, ORFEAIGE RAE T EOR

(2) BURFHEEHEBCR N
USRI B2 H R A W BURON B Z A I, 2022 —2024 SERUBER BN, SR A K 6.13%.

K% 5« HNABUFERE SN BT RE L CRAL: 1270

m H 2022 4 2023 4F 2024 4

FEIN:

e L 214.56 175.89 167.76

FERREAT RN 93.56 106.92 6.07

R 2L 0 SR RITTION 25.96 47.72 116.30
BOMF RSN & 370.95 371.81 327.11
WIT BN LB FIRAN 1152.13 975.24 1135.53
BN TEFE SR ION 9.92 12.92 215.10
EEER 133.88 95.55 140.78
AT 8.54 3533 67.84
BURF R SN Bt 1675.41 1490.85 1887.18

FRDIIE: 2022—2024 4 H 718 W BUS R IRE

ERTRRE | 10
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2022—2024 4, HIRBBUFHERESWNE T8N N FH, EA L A LEBON 23 o BOR M S N & T
57.84%. 47.31%H0 51.29%, BURPEIEGRNDS 2t H LR ONAR AR BE 30 T R BT b kN 52 L fifi o T AR s i
FETI S BRI L T R, EA TS EBGERNFS TR BAE, LIRS BER IR R, KRk
NHUBEAZLE—E AT EME. M, LI 55 % BT H & N IR A K, 2024 EFELIEK 143.71%, FERELTGFHDH
Y24 K BT

2022—2024 £, HRA TGN ES T, ZBURFTERE SR EZA R .
K% 6 « HNABUGFERE &SR BT RE L CRAL: 1270

o H 2022 4¢ 2023 4¢ 2024 4E
BUFEREES HE T 1463.64 1003.44 1089.22
M7 BORF & BR84S 91.95 318.51 538.82
e BRI 0.00 0.00 0.00
W R 24.28 27.30 45.73
BUR MR &S Bt 1675.41 1490.85 1887.18
LRI TSI 95.55 141.60 205.26
BORBRIR: 2022—2024 4 H N8 W B R

2022—2024 4, HEEERE S S B THUBLR A K, SO EEONIR 2 A XS5 S0 L Sz S A AR B
Lt iR BRI eI S 52032 a5 H 2 EORBURFIC 5 23 I 7 U5 7 WO 22 HR KD S HE AR B R IR 39 [ 5 2 FR) S
S5, 2 A DX 55 SO U T A v T [ A A RSN R X SO T IR N S . BRI SR AS L

FEERR, 2024 FHNEBUNIEIE & F A4 THES 20526 1470, BUNPERES TR FAT6E 7758, TS oA e .

SR, HRE EA B RO I 550 BT H R TSN AT R A I 55 SN D BUR IR B SN B 3 R
U8, BURFPESE SN BTHRENIE I, AR L S R TG0 N2 I H S BRUAC R 17 00 T REXS ik e SN 7 A — RE R

(3) ERERALEMAERZHR

[l A2 B N H 78 T B N B — R FE A . 2022—2024 48, T4 EA HAZE BN BT 2518 33.03 12
TGy 69.79 1475 107.63 1278, BKE, HiltE EA RALEWAFFEER, HIBE N,

(4) RREYE

AR H IR WBUT (2024 4E42 8 WU SHAT O 2025 4F48 BRIV TR FEZ), Wit 2025 4 HR & — B ALK

AN 1086.28 1470, FEIHEMEK 5.5%; BUFMHERESTEIN 566.80 1270, EH RAZETEWN 48.70 1270, Ho i
N 1652.77 12,7

_ == == .
7~ REI1E

HREBURF RSB RREE K, R LIRS EEREN, TERBIRMRS 5 LR E; BUFEMR S RETER MBI
B X B, (REEE 2 B TS, RRINE—SNMEZ=E. R, HRIHRE —RAETERNETHRREE
WK, FHFFEIRERIER _ LF AN, BARFE XTI .

2022 —2024 £ K, H il & BUR R 5 R S K, SR B A 1K 16.87%. Hedr, — 5 5515 EL 20 31 39.65%438.60% 411 34.70%,
L I3 45 A

B3 7 « 2022 —2024 SFARH R BUF 655 REAUG LR CRAL: {270

HiH 2022 FFJR 2023 £EJiE 2024 £EJE
BURH 55 480 6086.9 7107.0 8313.3
Hrbr: —ffiss 24135 2743.2 2885.1
LI 55 3673.4 4363.9 54282
FORERUE:  2022—2024 45 H A8 W BUR PRk
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MEFBUR GG, A 2024 K, HINEE AT EREBUF65 5 518 2264.1 A4T0H1 6049.2 1470, 433 444 B
R4S 0 27.23%F1 72.77%. HINBBUR RS EEERET R

MR EHRIAE, HREBUNPEG S B4 % & i S %A 3B IR it . 7 ORI b el X FEmt i it . R f ik 2 f TR S AT, et
HARAIE T O S5t S R B E &R E, #3) 7T RAEMEM S AR, R T —EMEASEEE M, g gE i
ERBEBUORIR, WTE— SRR _LIRFR A 6155 2 IE

MBS R G AT B UG, R 2024 FE, R G BUFGIS T 2025 2 2027 F 2 A B I 551 438.9 1476 612.3
{CTCH 582.4 12.7C, HEFEEATE ST .

2022—2024 FR, WEGEIZE R H A T BUF G IRFUZEM K. 8FE 2024 FE, HRE T BUF G55 IRETA 9373.3 14
TG, FMIRBUR GRS R 40N 83133 1278, A Feah ¥ 25 [ i ml

K2k 8 « 2022 —2024 A H N B BUR S IR AL Cfr: 1270

JiH 2022 4EJE 2023 4EJE 2024 4EJEE
UM 5755 B 6390.8 7258.3 9373.3
o — S5 R 2569.3 2838.2 3009.2
I 55 IR 3821.5 4420.1 6364.1
FORBRIR: 2022—2024 4EH A8 I BUE PR %

. AHGREIS

FHFERPAERE AT EE, HNE —RAFTERA ST — B A LTRSS A B R SRR R R
2T IRE A B 2 B RS ARAR

A HAE TR

2025 FH A BUR T — BRI (BUR AR “ AW O AATHUE 29.00 1278, AATHIRR 10 4. AT E 5,
AHIGIEREEN S K, B JOEAR . AMBISGEREN TEEHFERS.

B &EEmiEiRa h o

AHRIMNH R E — A LTSI, 2024 4, HRE A LTI G A — A TR S22 508 1051.89 12
TeA 5719.22 1270, A B A% T R AR S A2 505 3R 36.27 f5F1 197.21 1%, Hlta — i A LT NS — A SE TSN 28w
ARG E IR E . BRE 2024 K, HRNEBBUF— BSR40 2885.1 1278, — A FEHE RN AT — B A FEFE SN &
T — AT 55 78 5 5 504 ) 0.36 151 1.98 1%,

I\, TR R

FEFXHM A LT WMEL BURAEKCT Rt 75 £ 55 2R 00 XA W BRI R T MR 1Pk, BRE BEETE 2025 4 H R A B
IR B (LD IS RSSO AAAS
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W1 ERASEEEREX

B PR T BUR 0705 LSS R N =5 W), #7538 7"8: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZAH
U RFSHHMTRON, RN ERASEIT RS AA HE B HTH “+7 B C7 FESIHTRON, RoaE RS S TR T A
e/

FAE EHAFT SR T RPN BB AW R A= A HE R, 5 S5t e B 7RO RIB AR B &, (HAE
W i 15 P A P 0 R 2 (AT R

HAARER B EME TR,

BER%% CP.8

AAA BAERISFHIRE IR, FEARR ARG BRI, L R
AA EERISFHIRE IR IR, ARG ZRIE AR, LA KSR
A BRI R IR, B o AT AT IR, 2 XS
BBB BEEMSRE— B, ZAMAT I ERECR, HL K

BB BEEMSRENIARTS, ARG EREMIRK, H2 K=

B TR 55 (K BE TR T R AP IR R 85T, 49 AR AR

ccce B 55 I RE IR LA T R O DF 38, 20 KUK

cc FER ™ BUE AN ATIRAG ORI BN, SRR REPRAE AR IS 55

¢ ANREEHE 55
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(ERAEASIITIUE I VF AT RN A RFSE AT BRIEA VP, BRIEAVP S B A5 R I BRBR VP AN A ST ER VP 22 o

H B BT RAZ B & B PRER VTS BURNE 510 R AN SR AR IS BTk, R G B I el
B R EORMZRARVER & [7 20 7€ 1R A PP 2 A KUY Y 58 BUR BR P4 A

H A LTOIRDL AR RGO R AR F KA, B AR AT REXS AT 0045 FH S 2™ A R R i (1 2
KT, H R BT BB I R A B RS A S Btk

R BB V) R i B PRI S A5 B, B R I AR, BRI A AL B E
A RE T A A5 005 FH A5 20 AR O MR IR BRI, B BAE I AT B, AT o b, 48
SERIN B A VPR AR, BBV, % I BOREOR MR & R 24 58 108 e P
PRER VR S A4S

U H R T BUT AN E KR SR BB PP BURE, B0 LM IUE « AP S R L0 E AR Y,
FRA D45 T DAL E B PP 2
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