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GURTIX, VNP X B — N E KGR IX, 2258 X2 P AL X S ZE A 2 e G KA . B R d B ol it ] 7 30 ) s T
BRAEBWER RTX . 2015 3 H, EXRKBUCEZR. SMCHE BEMEREG R T (L@ 2 g s bl 21 i b
P WIBR ST, 1F “—a— B BUCPHR O OO A B E AR . A ARSI R R AR I L R A v
JBUTY PR DX 3£ A il J bt o 6 BT 5 VT Aol A A AP R T B R R R v R4 2 BT 00 T K R 7 (X 5 A A i AR
B, [RIEE, HN 2 R E BRI OCIETE SRS T TR AR PO R @ E AR ) =R T R AEiE ” M DR
SRAVER” 5 R E—RW—FE WA FER” W58 0. SR, HR A R IR S IR B R S LAY, R
W T X GG ERBIX EEET 6, LA AR, Bodrdt. M B E @i A, [ 180 24 EFK
XTI A AHERK R, 5“8 IRER RS MBREY K. EER SR, i, BEhSadEamEt
Wit 4y BRI S MR R B TR SR SRy, fEARERY . SRR, SRS BHEUR BB A H
LEV T

Xigi 4255 % R7KE
HBEF EEMNEAD. 2022—2025 4, HIRGSUFHRREK, SUr8EA s,
K3 1« 2022—2025 4= H R H IRE TR B £ E bR

W H 2022 4 2023 £¢ 2024 4 2025 48
GDP (1Z7D) 11553.60 12345.66 13002.85 13697.5
X AR SMEHEE (%) 46 6.6 5.8 5.8
A¥JGDP (Fi7E) 4,64 498 5.28 5.59
[ 7 B e R pE G (%) 10.14 5.95 3.22 -1.3
A TAIIE (27 3157.48 3244.67 3503.74 3626.8

LR A 2023 HERCERE

ERTERE | 4

e\ , .o/



KSZETERHBERAE

China Lianhe Credit Rating Co.,Ltd.

e i EE S (L) 3662.81 3972.35 4133.23 4237.6

PSR (2o 567.97 491.61 612.63 7117

WHELE (%) 54.19 55.49 56.83 58.08

&R AR (78D 2.33 2.50 2.66 2.82

=LA 13.0:34.5:52.6 13.3:33.6:53.1 12.5:34.1:53.4 12.9:33.3:53.8
PORIRUR: 2022—2024 FEHIRARYE CH A GEH4EY 2025) BHE, 2025 FEARRAE (2025 EHRE HREF S RIBEG T AR) KA

2022—2025 4, HNE X A= SEFREE K, KUFlE prigsh. o 2025 E&PFERE L ARF R E, mT2E 084 H
. reNE, 2025 4, SRk EIN{E 1773.0 1470, FEHHK 5.5%; & A Mg 45582 1470, EHHEK 6.7%; H=7"
Mk g 7366.3 1278, [FIEIEK 5.3%.
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BE 2 UF I R BRI PAVAR R 583, 2022—2025 4, Hil& == g5 d 2022 £ 13.0:34.5:52.6 HEEE 2025 £
12.9:33.3:53.8.

HWE R R EEEN R FEAR Tk . 2022—2025 4, HRE ML, B TS INE S E 308 6.0%. 7.6% 10.8%F
9.5%, 2025 FIEHUKTFm T2 3.6 NMESA, EL 4 FETREEKT. Kb, WTEWE, BITIIGK 3.5%, = TIEK
10.4%, B ITNVA R HRA T IEIMERE K WNEUREE, [EA R EA R A E F Hg K 9.2%, et il dlb A kg &
11.0%, 41 S 5 08 Aol [\ L3 3.8%, AAE L A LU 13.4%; 4RI KRR E, PR MlbK 5.4%, B8 8K 14.6%,
B ULN T AV IEK 16.1%: 2011285, K bt b v 3R R K AR 7= R RO D 39 B[R] BE 43 730 3 5.4%.9.3% 11 17.6%:
EHMWE EZSHATI A, B, Al BT WEmIIIEINE S A EEE K 18.4%. 2.9%. 47.8%F1 7.9%, HEATIWEFEEH /13X
#, BT DK, HRE e DR TG ON Al e e et M FZ T = EokE, 2025 4 HN A > &
[FIEL R B 0.3%,  JE0 ™ & B JEn & 43 0 [F) EE GG 1.4% A0 % 1.6%, sKJer ™R MR 3.6%, R R HIGK 2.8%; #
G ML Y BB A R PR R B R K 42.2%. 16.9% 17.3%. 6.8%F1 5.4%; 4z K EEF LK 14.0%% 2590.4 2T
FUBT,  FLAr R B BE 2 B AN Xy 2 v 43 50l ] L 3 18.4%1 20.1%.

HR B S = e, R aiE MR, 2025 4, HIl& RS IME R K 5.3%. Hoidr, (5 REmEAE S
RS FLEIRE 5IRS L S BIEH G i ATIEBOL . KR FREA AL B a2 AE K 19.2%. 15.6%-
6.4%- 5.6%. HINBEEA P EANSCRU KL BRSO, LR T HUES G R F0 00, ZRUL ARG 85 & — e E W o a4 5tIx,
PEBE 5 — B BUURTEHL, HR ORI AR FE AL 22 90 2 8% 3 4 BRI AR B G R 2 . 2025 4, HIR A EAFIE 5.02 12N
W, SKBURIGAE S 4036 1270, RIS B 11.3%A1 16.9%. 2025 4, HiGEEE. s gsEa il FH K 12.5%H/ 5.9%, 2
PEIFILL R FE 4.7%. [N, HREE DHEEAMR. SRS EEM%S . BWHM%. 778 LR A SRS, N =
MtE— 2 R AT T A

BB

H A A K R RS B, R T A ARSI . S KR REER AL EEE ML . 2022—2025 4,
HIRAE T R R RS TR 2025 4, HORAEDE R RRFILL TR 1.3%, BaEE 14 6. 470E, H—rliRiiFE
EEd K 6.9%, 2 oM ALK 3.3%, Hrp To3 B R LLK 2.9%, 85 =F= Wi FEL RN BE 5.1%. 2408E, ROk
A EL G 9.6%, il ML 3B R LYK 4.5%, H0 77 #0807 RSB K AR 7 AL REMD #5255 [R] L 1S 4 0.4%, FEfli i it 4% 9% A EL G 14.5%
AR 5. 3% RN BT R LEIE K 10.4%, 15 BRI FAIE BREARIR S 5T A LK 28.7%, BR 2 AR B[R Lt
WK 32.7%, BB AAGRIR . AL SR U TR [ 5 T RO J 5 s R R R R LL TR 18.5%, Ah4EHE
ik

MR 95azidiin|

MRS H IR ST RSN J1. 2022—2025 4, HIRAHSW T T HE ORI, [FECHEHE 0 8-2.8%.
10.4%. 4.1%F1 2.5%, 2022 4, oy o i BEH DA A T2 2w, G [F LIy, 2023 LK, i dim®E
ERFRE K. 2025 4F, #IHRRASr, BB E 3659.9 1270, FILLIEK 2.4%; BRI 577.7 10706, FIHHEK 3.3%. #B5
FERIAN T AR TR R AT, AR PRAT DA b B R S R S S B RS KA BB EESM A SERFERTEH
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2022—2025 4, Hl A E R SCROGEFEIG K, B PE RN AR T 2 B (2025 454 [ fE RS AT SRR
AN 434 Ji0) o FHH, WHER R AT EION 4.39 Tt HHK 4.9%, KAERAB SR N 1.50 576, FHIEK 6.3%,
W2 8 BT S ECON EAE R B /INIB 4 /N o W 352 5 T, 2025 4F i R BRI AR W 35 N 2.08 Jit, A ELIE K 4.8%:
Horb, SREE R ATEH RN 2.91 7506, FIHEK 3.7%; R ERASSERE 3 1.38 Jiot, FH#EK 53%, &FNE
FRATSCACISON AR T Jat RV 2 St 3 K ARl S 4

HIRA X I G A BN . 2022—2025 48, HIRA SEWEE O SAFRshIEK. 2025 FHRA SN H DEE 7117
feot, FHIEK 16.2%. Hd, 30527912756, FEIEK 8.7%, MHEEAELE o fin; H 1 183.8 1476, MG 44.5%, s/
2EE 1.

Xt 1= S

HREESFZ . ETAFBTE. SMVEERATRRBRREYK, SRR, fERE. BESMARRHERS
SR L B B i GURAN TS AT B SR SRR R

HRAR A RARAT B & T R AT CHRE SRS TR (2025) ) , B&E 2024 FJK2, HiE AT L& mYLIZE N SR N
117 2, HAIRiimRT 2 %, DRI GRIVIG 85 K, M AT 3 %K, BIEATF 1 5, FlURIIIME 24 %, HAth 2 K Hl
BERAE R T3 4268 A, ML L 6.75 T3 Ao R4 ENE SR I BB RS HIN R E RRAA D (2025 4F 12 HARHN %
AMTHFEAREDY , B 2025 L, HNANA 1 ZENERAT, 22 KRR AT, 82 FKEZ#ENH: MTRAF 1%, Wi
ANF 3K, ATUEES 2 K. AFEEEXAESR 0 SO R SCHESRAE 58 41177.91 1278, [FILLHEIN 60.66%. #R4E (2025 £ H A
FRELHNES RS AR) , 8ZF 2025 5K, HREEE 34 K ARENAT, 1 FHBEEHAR, 52024 R A
LA FLAREA 687.14 0/, MTHE 3723.1 {40, BTMEEIEK 27.2%.

OS5, R4E (2025 FEHME ERAEFAESERBRITARY A CHHRE 2025 FLFFIBITHEN L 2026 FRHE) , #E
2025 K, HINE 28 SN A SN TIAE KRB 30829.5 1470, B EFRIEK 7.3%, HE#E 2024 ST 0% 0.9 MH M. FHK,
HiRA SR AN TR AR 29877.8 1270, #E LAERIGK: 3.0%, WEE 2024 4E R R 2.5 N E A o

NRRATHINE AT REFERS LA EFHENRAR S, ARRGSHER B TR, 51 545 0T IR 17 SERE 5T E i 4
WAIESIAT, SRCCRFEINRS S 71 SCRERHE BT, A28 <R R B S i &7, @S “PER T
AP RHINGEX | B, 7 EIF RN B B 2025 R, AR DERARE 4630 1270, FHIEK 6.4%, B Al 6452
Fo XRGEREITT, 5SSy RESEMET . EARIEE S E S, MAERSCRIE. #iE 2025 FR, 46
DEERAREN 4695 1270, LK 11.7%. TR B GRlT I, BOr Rk 5 s g i, sl &mlig <4 h+2
THEREHEN HE, RERE /MO R B TR, R MBS REREEIET &, 2025 4, 6100 RE H/Midkiiid % i
FRME B P GREE 262 1470, BZE 2025 K, B HITHRE 3928 1470, FIHLHIK 8.4%. RIRE T, HlE iR
P12 4800, FORH ARG A . BE 2025 4B, EEP R RITERAIH IEK 7.1%.

| 4 EX T3z
“HREF” W, HAEL TSR B, BT, RERRE, EMAEREN AR EEE IR S,
BT EADRER . HREENEBATRE 5" BERRER, ELH 2 RBEVERRN, W5 IS

FHIRE, MEEHNE (2026 FBUF TAERSD , 2026 G HN &M X A= A E TG K 5.5% 7245, [l 5@ B = R 4.5%
KA, WL E T ME K 8% /E A, ol o i 26 B K 4% L4, AMEHEH O BEHEK 10% L, —RAFLHE U
[ 42K 5.5% 4 F .

FRIRE, 4R CHRA E RS A RE T A TEERRINZE) , HilE “+hh” KERRERE: mRERRKT
BRI, REFH AL dE R TaE, XA S EESEK 5%, SEREFRPIT, 2 R5TaE RELEK 5%,
PRBUH R OANR A B AR IR s BHLQURTRE T BT, et SR PN KIL ] 9.5%; iR
PRI, EA AL O RERZ O SE S R, [RBTG5, —RE RIAINRIE G, I 158 00
Kes FEIRAVERE G I AR T, 7E [ 100 V8 FF J5CA S F (0 R @ T ik — B Ak, XA RRER IR, DR =k, Ak, BEAR .

P EOHTEIR AR 2024 R EUE.
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BRIESES; 2 SCUIREE W BT, B SCAIR 5| I ANEE i AN T, STIRREFR PR A & s N RIS b5t T R 4R T, Ik
BUHE SRR IR 5.5% 4, RN SCRCRNFE B KA R 5%, 78hFE N D2 E0E FHEE] 105 4, 2 REEH
BEFMPCACBE AT RREL, A RIURST WA — Do SR H R @B R 32T, 2030 4 ATkl g H AR YIscal, s
IR 2 A A R BEIR A RATP i, T ES R HEBUS R, AR S R P 3 13.52%, BRI A UGS Haih
BARREWIRARTY, P HR . R HORN R RS RE, DV XS R L A W 4, AR A A S aia B A ) U RO
o

b, BAFAEKIE

HRE ST EA SR, HRBUT ARG S RS AR, ABUF SRR TER A T R,

P IE, HOR A BRI RBUN B SRR, AT EURSENL, S BUN TAERIN, SRS IRS KT, EEURE R A
TEy AESHREAE . WRACSCETT R W B BRI BOR P57 55 48 31 45 777 T A — 1€ B

BUMFE R AT, 2025 4, Hlt&A NRBUFHAT (LLRERR “BIAT7 D ESNATFUFHIR T RATEORTE M 38
i, SERCCAH R BURF IR I T 44 SLENR 1 90 AR AT AT BRI #%, SRAVEE KA 22 (4R, . KB B IE
SRR 2 R 0T R BRI, I H R A BUR T 7 Wl R AT BUR AR 177 %, [BINAL S CY) 325 %% [, A T332 #EL
B ATFERTE 490 11, 7548 374 18 (3 LS5 25 1), 45 NAEFEARSEI0BE 116 1F: BEZATEE W 9 R, ATEORIA 1 4.
SRBUNAE B FLT I, FRE 503 A JOBUN I R T B M SO R, B AT IRAT A AU BUR I 3L 94 44, AT BURYE I S
851 1 It A FFBUNE SRV E B, 52 I SO A BUR T S R AT N AT RSB, # R R A 15 BRI WA HER
BURFE B AT PG _ 37, 2025 SEZBUM T RIS RS E 13848 4, Wby Wi 2445 ks “HRBE” MEANRS KAGE
B2718 % RAT CHRA NRBUGAR) 24 1, BFARERSAEGBUR TR M RAG, TSSO 209 fF, SCFEIL 106 &7
Ty AE 14 MTTNBUR . I IX SRS 86 METT X BUFELS RS KT WIS A TR X .

AFVRELTTI,  “FDUE” R, CHRA DRSS SERIERNIKE RGBSR . TR R RS A R
PIRHEHE, FIHES DR AT R, TR SN AR fRE (R 1128 H R WK FI R — R R P A E TR AT e, 3
T R KRIR R AN A B INIT 13 425275k 14 AT SR E A TIAAR, 3RS R KRB % 93.5%, MK E WK
AR R EL] 97.3%, 5235 Gkt e 2RI FI R 96.5%; # “ L2 7 WURERSE B BE 982.19 T3 R, VT PG 7E ER— pe H D TV 5E Ak
CRAIATE 2413.62 TIT, XM 4B R 7 ATEh e GBI 2214.54 TiTE, SHEHTILEE 165 B, K ERAIGHET 3.55 T A
B, KRR 61.4%. & BATFTFRIX . PRBH AR E0PE 577 Wb fel N\ o HE B 58 g el X g e 4 3, VP9 38 oA 35 ik ] SR ek i ik
ST, TR S A AR A AN SEIL A R X

DRACECE IO T, YA B, HR A 58 BUE A SO AT B SRR THT ), ek KR IR, PR REL KBS
M TE T A S RIS A, B AL T Ao A B TS K TR A F 39.7%. [FIA, &40 H 220 367 5% 4
FERIK 26.4%, S S b G 1ET H &R RUBE 4000, B8 D SESilk 485 R, MR DLEE S 700 1200 EHE
K 13.2%, X3 “—ir— 7 B DE K 14.4%. HN & 76 78 S DCE R A g e s, ek kgl 46 717
filt LRI 9.8 T3S, RHET G R 9k S AR 1014.63 1270, FTREE T4k 62.91 Ji 7 61K 33.7%, b RE S5 EAABE M 174.09
JIFEEINE] 23531 5 . AR 55 b 7 R R IR ARAS BB SR, A5 TR 3 JA4 0. R, it 138 E B Bz PES1 ;2% 26 2%
FEBRIRISHIL 11 5%, ERIFIME 58 A, 2EMIHT X RO 2R B FIBIN G RS 6 Brik s sk 260 X, FIRIS B A0S Ah ELHAR
W 38 0. FE00; EEBTHIRI A SN 55.4 15, Pkl g 1.38 4241 5.66 1414

H A BURG W BUE B AW 76 % o AR BT, HR S Bk 17 CH A N RBURT T 3E— 25 TR Tl 21 11 2 5
Mt L) COT R PR TINS5 S530rF, RIS 1 BRI B 00 H 2 P SO ARIE P S S b
&, B SUES TE AR T 2 HER AT SR 0 PSSR SO ATV, SR TS ) B B PR AT MG B, R R
WEEFH S, MM B PR AR T AW BOONE BT, R 48 2 SL AR e o7 B R P S W s Ve L, 9 ST L
SRR, B R BUR B0t 3 e DR R R St R L, S STUSON TR B B R R LA HEREI B SR &5 B P G e, InssAT Erlk
PSR B RN BSOS B T, RE B R T CHR A N RBURT & T 2 IV 0% e 5t 2 5 P R ad ok ) S 500, QBT ST 2 i
XK N TRUR], JRAEEsR “ =fR7 IR, TR, R4 E RIS BN ER H 7 yFE L], LB B
WREOEMBREGE R, REMET . SR, TEENER ™ BRTIET™ 4 KU, SmigEsR, 28T
B, HEBESE T BRIRALE AN, R el B, BN AR A IA M BUECR R e, SRS IR IEE. M.

ERITRIRE | 7

I



maﬁgﬁﬁﬂﬁﬂﬁﬁﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

JBAL P BE S5 R R, RSV HE SR 22 3

WU 558 BT, HOR & BUF IR AR A BURT 655 8 BN, S0 7 “f5 . FI B 387 MG — 1t I BORF 5 55 B BEAL A
FERENR T (R TISRBUGE G5 E B SR ) CHOR & BUF L6755 A M 2 A B FEEY A (OG- — 2D UV BUR 24 65 i B2 4T
NEIEER) SEHIREIRS, MBRBUES] RATEER . AR ZAbE P ST ARIE F0 55 77 T A TN R BUR 51 55 8 B . [, N s £ 35
BB, FRER T (I BURN L5 5 e s SUS AR IR R H g ) (W J7 BUR L G0 G B B8 51D CHOR A BUR
IR0 H B SRCE BLIMED) A COT AL R I T7 BURS & TG AL BAL TR R IE ) S B2, RS Ous. i
P SGRUEH. EANT BT I B E, MHUE LARERDR R e, M. R . 2024 EBK, HOR ] E St
73 Y A A 3t 77 5 55 RS, — B8 AR 517 58 DI SIEIR SRR 51 95 IR A%, AR 2 sP (AN R A R G U R IR s In i e I fot o 4 A i JA
WL, MG E R, 7 v KUt DRI AT 5 35 BRI A5 v DX b X o) XU P 477 58, 5 SRBURF B B AR B 3
5 FESLHTT 6755 AR AMIL; WO7HE 140 {ZTC S Fe s INRNIBIE SIS BIR R BAL IR . (5T 2025 R4 W T
SEPATHE DUA 2026 4249 Je B I BUUSE S S B4R ) i i, HOR A MR 008 5T i BR e 0 Aet, Bt Se i S AL e xh il
W5 S BN EAE s LN SRR, UE BB T SRR 5, ISR BT SR . AREE (2026 4 HRE AR
AR D) » “HDUE” Wi, HRE RS- TR T R, 36 T REIERISRANEE, MBS 8BRS 81.3%.

B MBS

I

2022—2024 5F, HRERE LZANBIRARBRF K, TREFN HNEBOR SR IER, BT XBEFFERAM BN
RFTERA BRI

HArhEsaTH R, A, i & 2 5 QUTEURS], b FEXSAT “RBUF—SHE" , MM, EM B ST gk
WHE A CTUEIED Sl 17 Fp SR 7 WA B ARSI L 17 20 4 LA 5 200 U IEOAC S 3 L 2 ESORF IR, e 8 BTS2 BT 4
W e, naE R, HAEMBIE . R RS0 BB AN, BeifE . s E BT i, mE B E SN B P
R, MO BURAT B, IO R ) RO

F R SHFEBARI S

rh S S A BN R 43 DA 1994 S 5247 1 4 A il I B0 BRAAR I DRAREE , T 2002 45, 2009 £EF1 2015 H=50H%T FTfGAL . 31
B BB ZHIRRORN RN 34T TR . HEr, TSR AR R 51747 60%: 40% [ ELf 4y 55, 5 SO e S A
e 5774 50%:  50%[0 L4 =

HRE S5 T&E RIS

HAR A TR 12 M. 2 AEEM. 17 AWEEX. s NEH. 57 MNB R T AERE. HR AN BB, R
JFRAT R SR MBS SR T RE Sy, HATH R A SRS T ERARI D v OB REEWN: BN @BR ST BN H1HE
Bt 573 1K) 50.00%H, BRS T BAZ 3:7 700« AT AR AFTEEL (7570 K 40.00% . B STTEZ 5:5 Ll
GO JEMRARAER (B SRR 5:5 W) 5 @HAMBIRR G R L E YN .

BT

HikBTEER K BER D EAEEENBUE AT AL, EZH R4 LBOR IR, WS R, E I8 5% AT
B, SCREHRA &Ik . 2022—2024 4, HIRE — M AT A _EZANIRN 5 128 3193.45 1270 3418.81 12761 3453.60
176, EZANI N AR SR K

375 B 1
2022—2024 F, HRE—RALTERAN GTHFEE K, FRUBTHRERXRAER, SIHBUNKXEERBR; B
FFHEEES W SZ L AR R B TR  RLT H bRl s s maR, SRR o] BRFEE — 2 a0 .

HRA MBS NFREE K, 2022—2024 FH A WBUIN SHIBRFEE K, FHEAHK 7.11%. Hh—BAJEmERA
Bt AR 74.59% 78.54%F1 74.14%, X H & M BN AE & M B T EE A REEER .

ERITRIRE | 8
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K% 2 «2022—2024 FEH B BN G CRAL: A270)

i B 2022 4 2023 4 2024 £
—RAFTREWN Bt 5015.72 5710.53 5719.22
BURF LGN ST 1675.41 1490.85 1887.18
FEA BEAZE RN AT 33.03 69.79 107.63
BB it 6724.16 7271.17 7714.03
FORERIE: 2022—2024 A H A& B YRR

(1D —RAFETEWSIHLR
2022—2024 4, HlE - BAIHEHN SIHEEIE K, FEHREEKEN 6.78%. HltE —BAILTEYA & it b EZFh
BOWSON o5 B e, s — ROk

B 3« HlE e a PRI BTG oL CRAL: 278D

o H 2022 ¢ 2023 4¢ 2024 4¢
Bl 582.79 698.65 682.86
b W{EBL 207.64 32247 306.18
VTR 84.74 82.40 84.58
T A B B 48.76 50.93 4851
MWNIIEEE 23.64 24.84 24.94
eI 324.86 304.94 369.03
Hop: BIUN 78.16 78.87 75.90
fiiE N2 (N 52.61 48.65 46.36
iR LU ON 3241 38.87 51.49
AR (B AR 113.94 100.51 159.83
—RAFLHEBN A 907.65 1003.58 1051.89
AN 3193.45 3418.81 3453.60
b RIEMEIRN 133.03 133.03 133.03
— MRS STATURN 2759.59 3002.47 2971.36
LIRS 300.83 283.31 349.21
HTBUR BN 350.66 648.59 349.60
ARSI 281.95 345.92 448.05
PN 87.86 91.34 189.34
BT RS E T 193.95 184.80 197.08
et vt & LaEGR 0.20 0.20 0.20
Rl A ON 0.00 0.28 27.58
—RAFLHERAN B 5015.72 5710.53 5719.22
T BWZAG SR SR & LA, R
FORERIE:  2022—2024 45 H A8 W BUR PR R

2022—2024 4, HIRNARGEM EGANRNZER, §—RALTERN ST L E I 60.00% 40 % EEIH R4 E
FA R R SR BT AL IR g PE AL, SRAT IR _E A BN AT B ORI — e MU

2022—2024 4F, HlA—BRAILTFWNETH ISR S, HrhBSOON EEM G FI, H BN 5 —#k
AFETEWNA T LEE TN 64.21%- 69.62%F1 64.92%, — MR AFLTUF AN TR W] . 2022—2024 4, HIREAEBIN G0 5
— A SETEWN AT 35.79%- 30.38%F1 35.08%, FEBICAH, HIUN . TN « AT ECFL PRI SR N K H A 528 (587
AL WO & H A

ERITRIRE |
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2022—2024 4, HilE —BESWANBES TR, SF— B A FLHUE RN ST TE R E E AN 7

2022—2024 4E, HliE —MBALTIE LA HRFERE K, i, HRAWBES RSN 21.32%. 22.19%F1 21.98%, HiltE
W AL E AR 155, HRER] B et . BSFE AR HE AR E AN RSN FEX RSN EE, BRE AL
H3 a5 R ST .

KK 4« HINE A SO BT L CRAL: 27T

i B 2022 4 2023 £ 2024 £
FEELH

397.34 385.02 382.38

— AL
HE 699.58 715.57 723.88
b CREEAI AL 641.23 724.52 796.92
A fek 402.29 443.28 419.10
RIAKFS 751.51 762.61 806.88
b ] 221.04 227.59 276.88
WL X 199.17 193.84 234.27
33 DR 143.71 181.30 179.49
—BRAFBHE M A 4257.16 4521.82 4784.67
b S 27.12 26.29 26.39
RSrEA T H 217.82 500.81 233.47
AT R E T A 162.62 176.18 197.63
FE T 5 R 0.20 0.20 0.00
i H B4 4.89 35.30 49.55
—BRAFBHE M E 4669.80 5262.47 5292.22
RAGER 345.92 448.05 427.00
Hrfre G5 THESCH 345.92 448.05 427.00

ORRIE: 2022—2024 4 H A W BUS PR

2022—2024 4, HFE —BAFLTESZH AR —BATRS . #BE . A2 OREAN AN T AE fd B DU IR 2 B A5
50.28%- 50.17%7F1 48.54%, WABCSZ H BT o HIR A — M AFETUR S H MR MOK S5 L AE S iistack, B so o E 45
BIHRARRE, AR R BT T RS

BAE, HAE P Ik BN IR R FLRR K, e 7 rp et H AR A SR AR AR — A TR B R
£ —ARLTE L H AR N, RS A TR K.

(2) B S IEIRIB M

BUR L S N B2 H 7R T BN 1 B A7), 2022 —2024 SERUBER B K, EWEAHK 6.13%.

E$% 5« HiNEBURHERE SR ST RIEN AL 270

m H 2022 ¢ 2023 & 2024 £

Bl ON

EEFES NG N 21458 1788 1018

ZEAEAT RN 93.56 106.92 6.07

e S VATIERSIION 25.96 47.72 116.30
BUREE S &3 370.95 371.81 327.11
T BUR LRI 1152.13 975.24 1135.53
BN HEFE GO 9.92 12.92 215.10
FESR 133.88 95.55 140.78
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TNT S 8.54 3533 67.84
B RS RN it 1675.41 1490.85 1887.18
PEORBRIE: 2022—2024 4 H A W BUS B E

2022—2024 4, HNBBUFHERESEANG TS TR R, EA T AP N5 50 G BUR B G NG 1)
57.84%. 47.31%H0 51.29%, BURPEIEGURNDS 2t H AR ONARIAR BE 30 R BT b kN 52 L fifi o T AR s i
FEg e S R BUR S 2 T R KA, EAA A ARG LB NS N BARE, i A RN ZBOR R, AR
NHAFAE— B AT E M. [, B I 0 I H B IR, 2024 FRIEEK 143.71%, FEREHH50H
W a K T

2022—2024 £, HRAEIGSINES T, RBURFTERE GBI EZA R .
K% 6 « HNABUGFERE S SO BT RE L CRAL: 1270

o H 2022 4¢ 2023 4¢ 2024 4E
BUF RS A T 1463.64 1003.44 1089.22
M BUR £ BRI A 32 91.95 318.51 538.82
R BRI 0.00 0.00 0.00
TR 24.28 27.30 45.73
BUR R &S Bt 1675.41 1490.85 1887.18
R L RIGEEE TSI 95.55 141.60 205.26
ORISR : 2022—2024 - H i 48 M BUS e SR &

2022—2024 4, HEBFPESE S SO B TH USRS, ST EZONIR 2 4 X550 . s i T A AR EUF VR
B0 BB TGO B SO, A2 3 i S Y 3 BN BURTIR B 23 5 T R WO 22 HE KD 2 H AT R BB SYIRy 1) 52 22 R A9 S
S, R 2 ARIX 3 5% 5 U 3 A A T AT 3 AL RSN B X SO R IR RN SHE SO - B RS BRI SR ARSI L
SRR, 2024 N A BUGFTERE GAEA S5 T 205.26 1270, BURNTESRE G TSP Hrag Jom, BT,

SR, HRE EA B RO I 550 BT H R TSN AT R A I 55 SN D BUR IR B SN B 3 R
U, BURPEIE GO BTN, AR Lk S % TG 68 2 10 H S A 2 17 00 7T RE XS 2k g SN 7 A — RE B

(3) HERALEFEWHLR

EA B ARLE AR HRA I BUE NS — B TAER . 2022—2024 4F, Hilig EE B RELEH IS4 590 33.03 12
TGy 69.79 {ZITCH 107.63 1270, BAERE, HlNE EEBARLEWRAFEIEK, [ERBER/N.

RIEH B MEUT (6T 2025 48 WBTEHATIBRA 2026 44 K8 S B SRR 4E) , 2025 48, HiE—&
ANHETREICN 1112.4 1270, R 5.7%. Hd, BN 705.4 1276, FEEEK 3.3%. Hilis 28 BUFHEIEEIRN 366 1270,
M LK 11.9%. HilE 2% EE BEARLEIN 37.3 1276, R TR 59.4%.

(4) RRRHE

RIEH RGBT (35TF 2025 48 W ETHUEHATIE TR 2026 F£48 48 HIT TS B RS ) , Tt 2026 EHRE—
A FETHE NN 1154.1 1278, AR 5.5%; BUFPHEIESTEIRN 4222 1270, EEBEAREE HEIWAT 711270, a0
56 2 4 TR N Tt 1757 27T

7 RSE1ER

HRBEBR RS IR, K TIHRSNERR, TERBURFFS & B BUF R 5537 6 BB 7 S F A B
BRTEERT RMOKR S B X B Bt RPN SR TRSIIR, KRR —ERMBEER. RN, ZRIHNE K
AFTEBASTHFEE K, HRERB AN EZH BN, BEbSTRETT#,

20222025 4E K, HHG EURE S IS ERE0 K, 15 AWK 16.09%. Fodt, — % i He 51N 39.65%- 38.60%- 34.70%
i1 32.00%, &I 553G AR
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M®EEﬁEWEHﬁEEEE

K2k 7 « 2022 —2025 A HINE BUR SR AL (A 1270

WH 2022 £EJ&R 2023 4EJ& 2024 £EJE 2025 4R
BUR 195 R 6086.9 7107.0 83133 9524.2
e — RS 2413.5 27432 2885.1 3047.8
L5 3673.4 4363.9 5428.2 6476.4

BERBRIE: 2022—2024 4 H 4 W BUS B R E R 2025 F48 B HATR I

WEBBUF ARG, B2 2025 4K, HFEE ARG EFBUFGS 258 2491.4 {ZITRT 7032.8 47T, 455 4B
R 55149 26.16%F1 73.84%. HINEBUR RS EEEFETEYL.

MRS ME, BB ER S B LR & E S m Al IR BoE . 0T 5 RMOKR . BRI b X Rt . AR
L TR, B ARIE T @5 S R BN R &R E, #i3) T RASEA ST RE, FRER T —e s 1%
77, LB S EEIRNAE R GURIE, T — E R L AR AR S 55 2R

MRS ARG A TG UG, #E 2025 4EK, HINEEBUFGRIR T 2026 4F48 2028 E2IAGAT A SS9 885.28 {47t
846.64 1Z.TCH 791.99 1270, HEFFEATE 1T,

2022—2025 4ER, WBGAZ 2 B H R4 17 BU R 5 IRAUZ K . #8 2025 4RI, HRA 7 BUF RS BRETN 10179.3 12
TG, [RBTG5 REA 9524.2 1470, KRG 2217 /7] o

K3 8 « 2022 —2025 “FAR H B BUF 61 55 IRAUE LR (AL 270)

TiH 2022 4EJR 2023 4EJR 2024 4EJ& 2025 )%
UM 5755 B 6390.8 7258.3 9373.3 10179.3
Horfre — R 55 PRAR 2569.3 2838.2 3009.2 3174.2
I 55 IR 3821.5 4420.1 6364.1 7005.1

ORISR : 2022—2024 4 H 7844 W BUS PSRN 2025 4444 W B T AAAT 175 150

£ AERIIS

FHFERPN TR E BT RS T RETER, HREBUF RSB & THBUR R SO BT AR TR SR
5050 2 A BRI B XU ARAR o

R HAGR IR R

2026 FHREAEBFH LIRS (=D (BURRHR ARG ) RAITHEL 48.0440 1270, KRATHIRR 20 4. AL EI71H,
ARG AT B — I, B — RO AR S . AGIEERSH T IRAFIIE !

K 9 « AHIFIT H 15 L%

e T B B X 3K T H B R

1 Hilia AR Holra AR B H
2 EINiEN M AR H
3 WX IR X B H

4 LRI X L BRI IX # B 5H
5 P X P8 i X 5 52051 H

6 22X 7T XERTH

7 HX 2Ll X B0 H

8 pidsR=] AEEBRTIH
9 RLE S22 BRI H

ERITRIRE | 12
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i B H
ZHGHTX B H
FEIRS T A HBR T H
SRR REIH
) XA H
K B BRI H
R T A B H
FHR X H T H
SNX $e B H
I BB H
ST ERRIH
SREERRIH
FIK N AL R IH
M X B H
FERXHBIH
THAKEHRBHH
Z BB BIHH
HaE®simH
kNN B A BRI
T A B H
UM X BB H
RENETH
HIRE R IH
RALFLIEE B IHEBRIH
IR AP H DA
HM X He 55 H
I P EL B I H
w A E BRI
MIPRE= a7y E!
T A e B
U U (X #5350 H
REBHBIH
S EBRIH
o i B H
(=i ST E|
R AR HIH
R DX #5350 H
G ER B H
TR #5350 5
AL R B R E BRI

Bo] 58 FERG 5 ST IR IR BB

R HEBH

ERITRIRE
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52 Fua FURNH I H
53 BRBH T A2 PRBA T 4 #5350 H
54 e [X 7 e [X 5 00
55 SE PH T AR SE P A AR I H
56 ZEX ZEX B IH
57 plib{EEY miE B EGH
58 DA Bl e EL 5 B 350 H
59 ik £ gk B4 I H
60 e wERHETH
61 AN Bl T A= AR 30 H
62 X AR X % B 25 H
63 BB BB H
64 pez! SRR IH
65 HER B BRBIH
66 R REEAHETIH
67 VRIS PUAELAR B H
68 AL ALE BB H
69 e BRI IIH
70 B E P BB H
71 2Ry B BB H
72 AT AET B H
73 I L I B 4% B 25 H
74 HRE e BB H
75 yEdiiE=] P it BAL B H
76 PUSHIES! U HISEE LS RUTYE!
77 iy B i B H
78 f i 2 Tt EH B H
79 EREES PERTIR: S &7 9 E!
VORDIUE:  H A T

A HAR IR X R A BT R S5 R B2

KIGTURATIRLR 48.0440 1278, JoBiRafis, ORI T 2025 4 H 4 BUM 55 2400 0.50%, b Hr 7R B i 55
HITRN.

AEAEIEEEE T

AN H N8 BUR IS S U AT, 2024 48, HN A BUR MR SN A THRIBURF MBS Sl N a2 3108 327.11 12
TG 1887.18 27T, WA IR IIA 4 M1 7 o5 5 4050 0N 6.81 F5F0 39.28 fi%.

BTG, HRA BRI SN A THRIBUR P SO ST A B 0 PRBEFE RS =, A B AN N H R 48 IBURF M 2 4 TR
HEATE T, SR AEALIE 1) XS R o

ERRRERE | 14
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I\\ TERZER

HTXHRALT WEG BURFAERFRTT 555 SR 00 A BT LR B ISR Er PPAl, R TS E 2026 4F HR & L
IFELE (=D BIEHSEHR N AAA.
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it 1 ERFREERS X

Ko BHE T BUN 75 SRR N =500, f7'5 %7 8: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAAZHTH
U FFSHHMTRON, RN ERASEICT RS AA HE B HTH “+7 B “7 FESIHTRON, RoaE RS S TR T A
S

FAE ERAFT SR T VRPN RE AW A A HE R, 5 S5t B 7RO RIB AR B &, (HAE
R {5 F B QTP 0 GBI 1T e

HAARSER B EME TR,

ER%% X

AAA BEEGISS RE ISR, AN ZAMAT LRI, HL R
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