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TiE 2023 £ 2024 4 2025 £E
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X AR SEHE (%) 6.6 5.8 5.8
NI AR B (T3 o6) 4.98 5.28 5.59
BN G211 13.3:33.6:53.1 12.5:34.1:53.4 12.9:33.3:53.8
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Hifrd, Rk <H” 5 <P, TR EP I R, HACTER R R, ARBEBRE, REARDU)I, FEEEE. B, JhE
WEE . TEIFS S EEE, 2P EEICBX R0 e —, EEZKESR D B EEWER ST, E 5O H T4 KK
SR A, RS, HAR A U KR, RPEK 1655 AE, FALTE 530 AE, SR 42.58 HF TR, LR EEL
R 4.44%, BAEEG. HE TEZM, &8, AR, KK Z#0m5c, Fout, K. R kil R EimpmE 12 4
Mgy, UL E EAH R 2 S EEM . 17 AWEEX . 5 AR, 57T ANER T AEBE, AoREMNT. HE 2025 £
JE, HWAEEND 2443 TN

2023—2025 £, HNELIFFIBIREIEK, XA B8 2508 12345.66 1275 13002.85 1275H1 13697.5 147G
HobE NREBUFEER: HlA MWW g 1 5, BUESS: ERTIeHEH, ERIRE.
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2026 G EAEAE, ZOBORIA I e RS TAE O, ERRRR R oREE . SRR S ARR B BB 3 R T A A B
MEGERAA T, N “+hh” REFTRFAERE. FMERES: a7 2, BRS G5XUe IKEh I BCRHE A SR L ;
VA BB AE S AR A ISR, BB RSl i, RAESUSIIRIEA 115 S5MBURREE AL RH QIR b A R BE, S
bR R, WA L SRR A T SE R R

2026 G2 “HHI” MRDTRZE, G TANR . ERPENGERAEETE UL N S5 R B RS 2 Bk ), EIRADF
BTG HXE, LFE GDP [ K 4.7%, FREATEER. BMIR. S RFEETI a0 I DB U g, OB
GAEEHR, wmmliE . DI SRl RE PR RS, — R EXfph TAE G TR R R AT I 0, RBR TR B Kt Aa g . B
LU R IR R, BORT . SRS R IH SR R RS E, LT KBhRE Bkl . AT SIS T IOk
JIEN T A TGS, € B 55— 2= R AMIE IE RS AN R EE N B 5.7%, Forb s IR LR R A R BB, R RO 9
WAENDA R R R ME, MR TELPF LK 1.3%; FRSMEAF e IR, R G rh AT RERIN S, w5k
BANPERRA L T, BINATERBA 5 AR RREEIE), Ut RrELa i ORI A A . ERT7I, (50F “ PRl i ROMITH &, (H1%
iR, ERER B LLER 8T EALAT R AR BT, 4 3 GDP S KImITH sl LTIk /7. Tl Al 2 as 2 2% 2
By OB SR A RS 7)o R ARAT B R SRR, AR A ZE IR A ) SR AL

JREE G2k, MBI GRS NI S AT ), HESAF BRI SR, IR BN, PRRATHES, MR ER T
WK Hbr. EMATFISITAEELSMMIEERESY, BU IR IMETR. WHRZEPBE. Bahsfres ik " k)& .

SERE TR IE G S BORI B A v W _CE M TS WS 454k (2026 4F 6 ) ) .

= XEFELA

Xk R

g i B, RREGHSEENZERG; BRREEE, Tl RERAEE HRFEEFELAR, FHERERIL
APl HER BIRRY, AHNELTTRBAE T ARFM. BEBEHIITR. ZMHFIX. “—H—B” SEKEE. MRK
BIESHE, HREXIRET RWBSL A ERRENE®E, KREFHKAR BT,

H AT RE AL, R “ B 8P BAT S G A AN SO S (A, R N COR B o B i il 224 X
Z—o HNESRAA R, 725, EE., WM LEEZ K ERPMERmIEAH, ZHE. R Mk, mmek i, =
WL WA, MM A 2R B A, N B TSNS 9 8, MAsia i oS TN B B R 79.00%.

BB, HON A R E EE R AR T, A EE A RS AOSRAA SRS 5. R
PaH s B AR BHRTT A AT 1 €2025 S HR A BRI AR 1, BUE 2024 8, HIRNE CABLERE 191  CGEIEGF, FRED ,

L BB AR 2024 FIRER .
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CE U RIRAERR 137 Mrb, BEIRE 7 7 F. JEA 37 M AESIEA S 91 By KSR 2 My RE IR RIRAE R A 54 F.
SR, HRE R EAL S EE S AR 138, ET A 518, A r4 86 .

Rt b, HOR AR R, R A E A A, MR AR E e AR LB 52.29%; eI BT 2 H BRI Z
K, BARBEFERERZM . HRE TORER ., Mp R, T8 BRI & M B A A SR ER ™ S P IO AR S 1
EE B E T P

Tk A F T, HR A T o [ LS K A B i Tk A AR Xz — o H Rk Sl Tl R Rk, HEBIE S
PR R s ISR S R R, MRS AR R ARSI SERBIEEDR, Hl A RITR TR R
TR AR PRI, R, SO JEIEYR . BEE R E RS MRS, R A X
ONEE P B AR A 2 P s X T P A RS A Bl A R 2 0 AR A L B i AR A A A URVE E R TR . [N, I bRA% Gt AL Tl AN
bR A X AN e EANINRE v i1 SER A S

WRIEBIR T, HRA IR RIEZ R, WA ARSI KIOCHKE . IR, A m LB RBEARE | VOB AR )1 25 4
FRETUES EARROE, A LG, [l MR PR SEDBRIXUE Rr C) BO NS BEIR, iRl SR R R i Hrh, #UE s
WA B BRSCHAIUAE RS 2 —, BN “EREAREE” M RIEMEEREHREE” + KRR, FE08K.
For MRE Uil L A5 SR RS T A 42 ORISR R B 2025 4RI, HR A JUIRNER XL 556 4>, Hrh, SA JUiRdER X 8 K.

DCIRBECR T T, H R4 7 B 5O 4 R p By B BOA AN Z BEHAL,  FE SOR AR HERE 0 PG BRI A tioms . 22 DO, “—
B B SIS A ORI N i R R RN . TG AR R EIE R, R T A SUORRER R T E R HEE R
Flo 2010 4, A3k kEl S EEM G T OSTERANSEHEPY AT A3 TR W) (hk (20100 115D , B 7 HIN & P
RIFRIIEEME EAL, FER GRS X EEETR B d W KRR R AR . HESE 1Y B AU R 25 . KRB W IR 2250 2k
SAMEBGRSTTH, 8T HIRBOR I ISCRE: SRR VG SR TT A S A e R R AL e . 2012 4 8 F, BT IX Sty FE K
Gopn X, AP XSS — AN E KGO X, 22N X2 AL X B 22 GG . [ S B ) G TR T
BRI REX . 2015 4 3 A, BESARSEEZ. S FSEBCa i 7 (It 2290 2 B 2a bt A 21 sy -
LY BRI 5ATEN) AR C R BB HOR R E o A E B EET REIR . A IR SORTAORE . R AR AR N T R e P T
JRTT P AR X 35 1 s Rt o ) S S T ok 2 A DR P A e i B A FR o o, H R 4 2 s i) T EOKIIR IR X 5 A A 2 4 ot
B, TRIAS, R A o [ PR RO TE L S T TR P A B i BB E MR = K T P EIE T LBk, C
SRATHER” 5 “hE—h W — A FE " BT . TR, HON B R AR s A AR B ek L R, IR
AV S EMEX G REX IR 6, SO RS PRl AL i Bl ) B S SE R H . [F 180 ZANE K
AL FAER KR, 5« B WA E R o MR ALY K R LI G AT T, serp e, [ 55 b skl A S b &
Wi RO B WOTRHBOR L T 5 SR M B 50, EAESITBIRYT . SRABE . SRk Ss RHA ST T B 70 H

X 25% & RKE

HREEFEEMMEAD. 2023—2025 F, HRNASFIEREHK, S5 EA B,
B 1 2023—2025 4E K 2026 4F bR i [ B4 5 & B R bR

m B 2023 4 2024 48 2025 4E 2026 4E 1—6 H
GDP (1Z7D) 12345,66 13002.85 13697.5 6959.1
XA SE G IE (%) 6.6 5.8 5.8 49
A GDP (J378) 4,98 5.28 5.59 /
I 52 B B BEHE (%) 5.95 3.22 1.3 8.9
A4 TIIE (27 3244.67 3503.74 3626.8 /
e MR ELH (L) 3972.35 4133.23 4237.6 2201.2
HEH DS (20 491.61 612.63 7117 390.4
WL (%) 55.49 56.83 58.08 /
JE RSN (T8 2.50 2.66 2.82 1.39

=R | A7) 13.3:33.6:53.1 12.5:34.1:53.4 12.9:33.3:53.8 /

i (2025 EHGRA RG22 KRG THAIR) BERE, 2026 F FRAFEHURRYE (2026 45 B4R
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2023—2025 4, HNGHLIX A= B EFREIN K, SUFEA Pkl Had 2025 AL E R L RF e, mT2E 08 NME
. areNE, 2025 4, SR EIN{E 1773.0 1470, FEHHK 5.5%; & e Mg 45582 1470, HEHHEK 6.7%; H=77
M INE 7366.3 1276, FIHIEK 5.3%. 2026 4 34, HRa XA S E M G K 4.9%.

el Ly

BE 2 UF I KRR PAAR R 583, 2023 —2025 4, Hilt& == bgs i d 2023 41 13.3:33.6:53.1 I E 2025 E1
12.9:33.3:53.8.

A 3 A AR S R TV R . 2023 —2025 4, HR A RS DL _E AV S ANE HE5E 3 A 7.6%. 10.8%F1 9.5%,
2025 FFEIGEOKF A E 3.6 NE R, ELS 4 FE T AEKT. Kb, DG E, BTV EEK 3.5%, &R K
10.4%, FTNA AFEHINE TAE AR WNEGFREE, EA L EA 2R AL IE F EeE K 9.2%, B4 i folk 7 Heig
11.0%, FMi iR G R st IR LG K 3.8%, FAEMILFRILLIEK 13.4%; HRBXERE, TRAIVFELIEK 5.4%, HEMAIFE L
K 14.6%, ALUNHIT A RILGIEK 16.1%; 47 128F, Rk Sl s B S SRk AR P AR S 38 e =] L 3 3 3
5.4%- 9.3%HN 17.6%; TEH A FEAAT A, Hi, A, BT BTG IE S R LG 18.4%. 2.9%. 47.8%1 7.9%,
A EATAFSEAE 138, B TR IR, H a5 T BT S8 IR Zh RS e st s R ZE = =8RG, 2025
EHRA R E R TR 0.3%, JEH =8 & JFE N T &9 5l F LK 1LA%M TN 1.6%, Kier=&RL T 3.6%, KRR E
LI 2.8%; T4 4. B AP A 5 7= B0 R LG 42.2%. 16.9%- 17.3%. 6.8%F1 5.4%; 4244 K =R HIEK 14.0%
£ 2590.4 AT TUF,  FerpoRBH R A FRT X ) A L 23 70 [ BE 3G IS 18.4%F1 20.1%.

HRE S =G s, RS S E IR . 2025 4, HR& MRS LI IE R Hg K 5.3%. Hordr, (5 BARBAE S
FEARMRSS ML AT 55 M 95\« A2 88 KB Ak TR BOIL L RPN A I3 b L AE 15 A1 O AT L 73 A5 K 19.2%.15.6%
6.4%- 5.6%. HINBEA PN KL BRSO, LR T HUES G R F0 50, 2L ARG 85 & — e E W o a4 5tIx,
PEBE “—a—B% 7 BUURTEHL, R SO P AR FE AL 22 90 2 3% 3 4 B A SR R . 2025 4, HIR B EAITR 5.02 12N
W, SKBURIGAE S 4036 1270, RIS B 11.3%H1 16.9%. 2025 4, HiiGEkEE. s BEER MK 12.5%H/ 5.9%, 2
PEIFILL R I 4.7%. [N, HRAE DHEEIAMR. SRS 5 REM%S . WHEME. 778 LR A SRS, N =5
At — R AT T A

B#

A S UK B T KT B, B T ARG B0l AR RERA I L . 2023 —2025 4F,
HIRAE T R R R TR 2025 4, HORAEDE R RRFILL TR 1.3%, BaEE 14 6. 470E, H—rlRiiFE
LEHE K 6.9%, 28 7 Mk wt R LLIE K 3.3%, HAo Tk BRI 2.9%, 5=/ R B 5.1%. 58E8E, Ry ks
A EL GG 9.6%, il ML 3B R LYK 4.5%, 107 3807 RSB K AR 77 AL REMD #5255 [R) L 1S 4 0.4%, FEfl it 4% 9% A EL GG 14.5%
HARB T 5. 3% MRV R BT [F EEIEC 10.4%, 15 SRR AIE B EORIRS LI B R LYK 28.7%, ERZGHIEV IR R L
WK 32.7%, BB AAGRIR . AL SO U TR [ 5 RO 5K I R B R LL TR 18.5%, Ah4EHE
ficek.

VH B Rt O

R HIR A ST IS RHESN 7. 2023 —2025 4F, H A+ 27H 90 0 B8 MRS K, 7] EHE 23 R -10.4%
4.1%F0 2.5%, +LoVE T B EDAHE AL DA 22 JE IR I . 2025 47, H TR, TR ER3659.9 14T, [FILLIE
K 2.4%:; BN 577.7 1270, RILLIEHK 3.3%. #B50 SEREAIH 20 A% F St I 3450, 04 A BRI LA b B A 3 o PO il A i 26
HH &I ZHBHEMEGREME, SRGEFRBEDRIL G 9.7%. 17.9%. 12.0%F1 10.2%; MEBEH b B HEGR LT
B 18.6%; FBAF ISR MU EA A bl SRR EF 0 F LR 2.5%F 7.7%.

2023—2025 4, HINAE R A BN EFIGK, 33 BRI T4 E 1 (2025 4 & R A SR
NN 434 Fit) o Hf, EEER AW SCRRON 4.39 5ot FLLEK 4.9%, KA ERALTZEA N 1.50 oo, FkEE
6.3%, W2 R AR LB R LG MESE /N . W3S 7T, 2025 SFEHRE BRI AT 2% 3 H o 2.08 Jiot, [RILLIEK
4.8%; Hi, WHEERAYERHEEIH RN 291 6, FHIEK 3.7%;: RO ERAYEERE%CH 1.38 576, FHEK 5.3%,
AT AT SRS AR T et RV 98 S HH i 3 AR ik S e
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HoR B X ANE G A /e 2023 —2025 4, HRE EHREH N e gy K. 2025 £ HNE/NREH O BE 711.7
1276, FIHK 16.2%. A, #10527.9 1250, FIEEK 8.7%, 3 E4FES 9 fr; 10 183.81270, FIELHEK 44.5%, )z
AEE 1.

(X155 I ER S

HRAESZZE. LHATBTE. SRIATFSMRRKRERRERK, RSN, KR, EEESMIRRERSE
SR L B B R GURAN TS AT B SR SRR R

AR A REAT H R & T R AT CHIRE &Rtisfrifks (20260 ), #E 2025 FE, HilrE a7 L& myLIaE NN
112 5, HAm i aar 2 %, ANCRIS SR 85 K, W AF 3 K, FIEAF 1K, HAURMHIM 19 &, Hih2 K, Hilt
B AR ENL M BT 4218 4N, ML AR 6.68 J5 Ao ARHEH ENES I B 2 R Bl I RR A (2025 4F 12 AR Hl %
ARHGEEARESL) , A 2025 FK, HMENAE 1 ZIENEHFAR, 22 FiEFFaAw, 82 FKIEFENM: MRAR 1 K, Wity
AT 3R, ATUEES 2 K. XS SO R SCHHESRAE 58 41177.91 1278, [FILLHEIN 60.66%. #R4E (2025 £ H A
FRELHNESRRBET AR , 8ZF 2025 5K, HREHEE 4 K ABRENAT, 1 FHBEEHAR, 52024 R AK
AR RIA 687.14 121, MTE 3723.1 4270, ST{EF LG 27.2%.

T, ARIE (2025 FEHRNE EREF LS RBSRIARY Al CHRE 2025 E4 528470 &% 2026 FJRHE) , B2
2025 K, HINE B SN SN TIFRRE 30829.5 1470, B LERIEK 7.3%, il 2024 TP 0.9 NME 5 A FR,
HiRA SR AN TR AR 29877.8 1270, B LAERIGK: 3.0%, WHE 2024 4E R I 2.5 N E A o

N RARATHIR B AT RS LR LS ERA SR &, HR NS MBsE TR, 5] 5 ST BRI A SR 28 5F H 4
BRI GSIA, BRI SCRE AR Sy SCRERILAUETT I, A2 R L B BRI, RS CPRTER
ARSI X B, 72 RTT RPN . B 2025 4R, 28 FHOTERARHT 4630 1270, B EFIRIEK 6.4%,
A 6452 J1o SCRREMEORETTI, 5 RERUGRES O R BRI R E AR, IRER SR E . R 2025 4
Ji&, SROGTHCREN 4695 1470, BLEFIRIIK 11.7%. SCFRFE BRI, @7 “Rrar e 2 E g T Hag e, fEsh &Rl
1“2 B+ZR 7 PR HE%, RAERE /MU B R, KI0HET M B e g AE SIL T 6 , 2025 4, 6100 REH /MU
Al B S AE A RIC P SR BT 262 1470, #UE 2025 R, 28 EGTHORE3928 1470, B EAFRIEK 8.4%. RIRIH L
T, HE R ERARIE B 12 SRR, O UG DR A . B 2025 SRR, 2 P RHINE BT EOR AL BRI K 7.1%.

|4 BT
“+HAE” BH, HiREATERERACEN B, RIgEREM, REINRRE, E4TEREAMIEERRENREZ,
ZH AT EIRBR. HNEEAERATFRE “—F—8%” EERKREE, EEE —EXBENERFER, S mmESFHHhR.

FHIRE, MEEHNE (2026 FBUF TAERSD , 2026 G HN &M X A= B TG K 5.5% 7245, [l 5@ BT = 1K 4.5%
KA, FEECLE LIS hn{EE K 8% A AL, HaiHo i FE S A K 4% A4, M50 O BEEK 10%LL E, —BaFLTmEIRA
[ O 5.5% K.

FRIIRE, R CHNE B REFAE SRS+ A T RINE) , HRE i KRR & ER KT
PRSI, REFHREETE R T, MXAEP S EFEE K 5%, SEFREFRDIRT, 2 R0TaE RELHEK 5%,
PRIUH R AR B LR SRR s BHL QIR R T BT, St WAL PRI NFIINKIA R 9.5%; &R
R RIET, B AL O RERZ O SE S I W R GR, ROE TR BRI, —E R IABTINRIZ R, IS T e
Ky FIBCEVERE L A AR, 78 [E 52 1) VG FF 8007 J=5 v 1 R e M A i — B Bk, XA VR R SRR i, SRl Al BEAR
BRINEES; 2 SCUIREE W BT, B SCAR 5| I ANgE i g AN T, SRR REFR P IPR A s N RIS i o T AR T, Ik
B AR R IR 5.5% 4, BRI FE B KA R 5%, F73hEE N D F 2 E8E FIEE] 105 4, - REE
BEFMPCABE AT RFEL, A RIRST TP D SR H R @B BT, 2030 S ATica i B AR wscal, &
Rt & & ET R RE IR R R D @A, 125 R BUS B R S, BB fE R BT B 13.52%, ASHEmUeE; i
BGHEWI RARTE, P HR . I HOR R BT R DA USRI AN 4, A R B A SE e A B RE ) W] R
o
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7. BUFaTEK

HRAE S IHEAREE, HRBUT IR RH6S R, NBUFHEGS R P TER A T R,

DU A, HR A SRR SREUN H BB AT B AL, e EUR TR, SRS IRS KT, BN B A
Thy ASHETAE GACECEIT W PR B 051 55 B4R 75 T AR — 58 B

BUMAE B ATFTITE, 2025 4, HiltE NRBUFBAT (LLFERR “BIAT7 D ESNATF UM T SATEGRTE SO 38
i, SERCCAH IR BURF IR IMA T 4 SCENA 1 90 fEA ST AT @Y%, RAHIM K Aisx . ELRVIR. iR, KEL A
SR A 22 R O BRI, B H B BUR T P R ATBCRAREL 177 4, BRG] 325 4. A, AT 2
B B AT HITE 490 £, 7545 374 1 (3 LR 25 1) , G556 NAEFEAREEIpBE 116 1 HeZATRE W 9 R ATEOURA 1 4.
SRBUN (S BT, FREes A JOBUM I & BRI TEBON M SO, B AT AU A BUR I 3L 94 £, AT BURTE M 1
851 1F; & LA FFBUF(S BT EE, 52 I SO B BUR T 1P S R AT N AT RIS B A, B CR A S B RB G WA
BURE B AT @I, 2025 R BURF T WG R A5 S 13848 46, PN WE & 2445 J5k;  “HINESS” MUS A MRS KAE
B2718 % RAT (HIRA ARBUFAIRY 24 81, BFAMEBIEEBUTTIR Wb kA, TSI 209 #F, SCFRk 106 R
Ty AE 14 MTTNBUR . I IX SRS 86 METT X BUFELS RS KT WIS A TR X .

AEARBTT, TR BN, HRE DVAESR G SRERENRARFEBOXIBESRE. ST TR & FE R AR
PIRHEHE, FIHES DR AT R, TR SN AR fRE (R 128 H R WK FI R — R R P A R TR AT ek, 3
T I KRR R AN A I INIT 13 425275k 14 AT SR E A TIAAR, 3RS R KRB % 93.5%, Hi# /K E WK
B RECH 97.3%, 3235 Gt 2z R 28 96.5%; i) “ JLF5 " B SE IR 2R 982.19 Ji R, I VU AE iR —E8 su hu B I3 58
CEAIATE 2413.62 TIT, S “4HHBRR 7 1TEh e GEM 2214.54 TiTE, SEHTILE 165 B K ERAEHETER 3.55 TP A
B, AKEARERR 61.4%. & BATFTFRIX . DRBH AR H00G 577 b fel N o7 0 B 58 g el X e e 4 B, PG 3 oAy 35 ik ) SR ik i ik
ST, TROE NS A E K AR AT AN ST s X

DRACECEIF RO T, “FPUA” S, R 5 i E R SR = AT A SRR TS, Btk KL BRORL iR, R R4
ERPTE R B S ARV A, A8 JE A B Ao 4 B DMV K I DTk AR A B 39.7%. [, 4440000 H 2829 B 5 4
FIHK 26.4%, Hrh gl A VEDTH SR SGEE JAC 70 A LSRGk 485 5K, AMRIEH S TR 700 1270, 343
K 13.2%, ®f3LE “—Hi—E 7 E R OEREK 14.4%. HRAETG RIS B @ we i, R Mg ik 46 57
fif el /R 9.8 i, BR TR A B 2 S BB 1014.63 1270, B &8 14k 62.91 Ji 7 1K 33.7%, Hh RE LU RAREER M 174.09
FFEEINE] 23531 F5 . A AbIR S5 1 T R R B AR BIR SR T, A5 SRR 3 AL TT. R, H R4 1@ [E B Bas S 51 2% 26 2%
HERIRIEHIL 11 %, BRIEIME 58 A, 22BN X BOL AR B FIAM & ST 6 B oAl 260 5, FIF 4152 A0 4h B A%
W 38 0. 3E00; EERTHIEI A SN 55.4 15, Pl g 1.38 12441 N 5.66 1414

HAE BUG W BUE B AW 76 % - AR BE T, HRaHE ek 1T CHA A N RBUR T k25 R A T8 21 11 2 5
Mt i) OTEE— PIRL T ISR CE (SR 07 ) S5 30rF, RIS 1 BRI R . T H 26 P SO ARIE P L S b
&, B SUES TE AR T 2 HER TSR 0 PSSR SO ATV, SR U B B PR AT RSO B, R 8R
WEEFH S, MM B PR AWHR T £ BONE BT, R4 i SL A e o7 B R P S I Ve L, v St
SRR, B BUR B3 3 e PR R R St R L, STUSON TR P R IR L, HEREM B SR &5 BT S i, AT Erglk
PSSR B R N BSOS B 5 T, U RE R T CHR A8 N RBURT & T 3 IV B R < G0 2 5 P B3l 00 ) S50, QBT ST IR A 2
XA HIREE TS, SRS “ =RV R, @A ARMEL R4 E AR B IG5 H T PRAEALE], DL I B
WREOEMBREGE R, REMETE . SR, TEENER ™ BRTIETT™ 4 KO0, SmiEEsR, 28T
A, eSS BIRALE AN, R el B, BN AR A IA M BUECR R, B IR IEE . MEAEE.
JEAL P DR S5 R TR, R HE SEAAR L2 35

WU 155 BT, HOR 8 BUF INPRIE SAE A BUG 6155 & BN, A7 1 “f5 . L & 387 MG — 3t 5 BUR 61 55 8 2L,
SRR T CRTMSRBUGTE G55 & B SC B L) CHOR & BURTE BT B M 24 B PSR A O3t — 25 VEBUR 25 6l 4T
RIEEND) SEHIREIRE, MBRAEEE] RATER . BRI Z b S . 7™ 5T AEIE 7055 5 T A TN SR BUR 51 45 B . RIS, AN i 30
DR, FORENR T CHUTBUR L B R BE e A U AR IR SR T FE ) GO BUR LG g R B 5151 CHOREBUF
LI 5 & SURCE BLIME) M CORT @ AUE F b J7 BUR & UG A B AR ST L R A ) S8 B 70, FEBUR UK. Hlig
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P SRUEH. AN BT I s E, MU EARIEGDR R e e, V. R . 2024 EBIK, HORA ] E St
73 Y A A 3t 75 5 55 RS, — B8 AR 5107 585 DS AR BN 51 95 R A 42, AR A2 P (AN R A R G U R IR 25 In i 2 I fot o 4 A i JA
WL, MO B E R, 7 v KU DRI S AT 5 35 BRI A5 v DX b X i ) XU B 477 58, 5 SRBURF B B AT IR 3
5 FESLHTT 6755 S AR AMIL; RO7HE 140 (ZTC S Fe s INRNIBIE SIS BRI BAL I . (5T 2025 R4 W T
SEPATHE DUA 2026 4249 Je B I BUUSE S S8 RO ) it i, HOR A8 MR 008 5T i BR e 0 Ae e, Bt Fe i ST AL e xh HLl,
W51 S B EAE s LN SRR, UE B T SRR RT5, I SEELER BT SR . ARIE (2026 4 HRAE AR
LAY o “AHPUT” IR, HRE RSB AR5, 36 i BEREGISRATES, M aREILE 81.3%.

B, WSS

W B

2023—2025 €€, HREBRE LZA ALK, FREFSEREBRFZFEAER, WFRBZ5HE KB
BT RE B RRE

HarhEsirh g, &, . B, /2 5 27 BAH, BTFEZRST “—FRBUF—HWE” , AR, S E BT iR
TFBUARS . (TREEY RI4> T rp e ity MBS VE B, 1048 0 B 4 AR 45 20 W B S S Bl E 8 ORI, 31 48 BURFAZ BT 2%
WBGRE, &S, HAEMBIE . G, BT, FIUR & . WE&RE. G5 HS T, hE B E T B .
— TS, O BURAT B A, BRSBTS TR R .

R S5HIFE WA RIS

TR SR BN KI5 L 1994 £ESEAT 1) 4 B0 BUS SRS AMKHE, IFF 2002 H. 2009 FEF1 2015 £E43 FIXTATE R, 38(E
By BB A PR RI 03047 TR . H AT, A ITEBAAN NFTERL R Je 5T 1% 60%: 40% 0 EL oy 2, E DO e i A
e 5 TTH 50%:  S0%IH L4 =

HRE 5 T&H RIS

HE THE 12 Mg 2 AEEM 17 AHEEX. s ANEET. 57 MEE7TAERE . BHREENEREUT, FXTHEL
KA B T RE ST, BT H R A S S BRI R OBHERVON: JEBIIRANEE; @B 95T EIL=ION: MHE
Bt G543 ) 50.00% 5, BHSTHER 3:7 4080 « AFTEBAA AFTERL (M7 2 i 40.00%4, B 951 Bi% 5:5 Ll
SR BRI (B 5 H R 55 ) @FHARFIFEE )y B R E E R .

B IAAER

HiNBTEER K RBER S EAEENBUE AT A, B H R4 RBOR R IER, WS R, EIEE B AT
B, CRHINA S DR . 2023 —2025 45, HlE — AL HE W A LAl N 535108 3418.81 1270 3453.60 1270 H1 3536.46
127G, AN AR R S
3 75 T BUK S 15

2023—2025 £, HRE —BARLTHEBANEGTHREEK, RGBT ERENZREAER, B RSZ#ERBEE; B
RSN 2 LM Lk B TR SR MO B SERr s ek, SRR AT Re A2 e — e 8l

RGBS K, 2023 —2025 FHFA MBI SRS K, FHE K 5.16%. Hh—fAFET AR
BN 78.54% . 74.14%A1 72.44%, SHH R A W BN Fa e PR 2 T B B KR e T o

B3 2 22023 —2025 FH 7R A M BRI S 0L CHAz: 128D

m H 2023 4 2024 4F 2025 4§
— AT it 5710.53 5719.22 5824.46
BURF RGN St 1490.85 1887.18 2169.57
EHRAZE RN S 69.79 107.63 46.24
WABUBN S 7271.17 7714.03 8040.27

GORIRUE: 2023 —2025 - H N A I BUR AR
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(1D —RAFETEWSIHLR
2023—2025 4, HilE —BARBEBN G-, FHESHEREN 0.99%. HRE —BAFLTH BN &b b
BN o A e, s — ORI

B 3« HlE e a TR BTG oL CRAL: 27T

o H 2023 4 2024 4 2025 4E
Bl 698.65 682.86 705.45
Forp: HR{HAL 322.47 306.18 309.89
A AT B 82.40 84.58 83.54
T Y @R 50.93 48.51 48.88
BHEAL 41.45 42.62 5233
NG 24.84 24.94 27.79
eI 304.94 369.03 406.97
Hop: BIUN 78.87 75.90 90.12
FTBCE R SR 48.65 46.36 44.96
iR LN 38.87 51.49 51.56
AR (B A AR 100.51 159.83 183.95
—RRAFBEBN A 1003.58 1051.89 1112.43
AN 3418.81 3453.60 3536.46
Horpre RIEHEIRN 133.03 133.03 133.03
— RS STAT IR 3002.47 2971.36 3097.53
LIRS 283.31 34921 305.90
HTBUR BN 648.59 349.60 425.83
EAEEERIN 345.92 448.05 427.00
WAR S 91.34 189.34 132.23
BT RS E T 184.80 197.08 189.90
eI 5i 4 FaES R 0.20 0.20 0.00
g R PRI 0.28 27.58 0.00
—RAFLHERAN B 5710.53 5719.22 5824.46
T BILAG G BN AN E AR, T
FORERIE: 2023 —2025 45 H A& W BUR PRk

2023—2025 4, HNE PG LRZANRNZEE K, 5 — B ALTEIRN BT LRI 60.00%4 475 FHEEIH N &R
FA S R B BT AR (P AT, SRAS I L RN BN B LR — i

2023—2025 4, HME —RAFTFRN G B R, HABUN R F MR FH, HRE BN B — &
AFETFWNE T E 55008 69.62%. 64.92%F1 63.42%, — AR WABUE M AT . 2023—2025 4, HR& RN 531 S
A LT E T 30.38%- 35.08%F1 36.58%, AEBIRAH, LI BN « AT BERE AL R SN e B B3R (5577
A AT FUSON o LA

20232025 4, HlE MG RABE) TR, X AT S B E 2 A T .

2023—2025 5F, HliE AT E L HATHRFEK; i, HHEWBES RSN 22.19%. 21.98%F1 22.77%, HHtE
HOT WL B 45 fie 1185, BREEI B S . fRSEA . SRR E Y RSN EE TEYHENEE, Hilra — AL
B R SR B ST .
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KR 4« H A Ba RSO BT E DL CRAL: 278D

A5 NEN

/ A

ad
(]
-

[

o B 2023 £ 2024 4 2025 £

FEELH
—RAIRS 385.02 382.38 427.74
HE 715.57 723.88 766.89
Hhax CREEATA L 724.52 796.92 850.11
A fek 443.28 419.10 462.95
RIAKFS 762.61 806.88 696.86
PR ] 227.59 276.88 374.45
M2 ALK 193.84 23427 206.03
33 DR 181.30 179.49 186.78
—BRAFBHE M A 4521.82 4784.67 4885.32
b s 26.29 26.39 26.75
RSrEA T H 500.81 233.47 284.53
AT R T A 176.18 197.63 166.26
T 5 4 R 0.20 0.00 0.00
i B 4 3530 49.55 77.25
—BRAFBHE M E 5262.47 5292.22 5442.60
GRS TS 448.05 427.00 381.86
Hrfre S5 NAESCH 448.05 427.00 381.86

ORBRIE: 2023 —2025 4 H A I BUS PR &

2023—2025 4, HiNE—BAILTESZH G — A LIRS . #FE . S OB LA T A 5 PRI 7 A vka
50.17%- 48.54%7F1 51.33%, WABCHBEEGF . HIl A — M A SETE S H MR MOK S5 L AE Sassiiptack, B soHoiE 45
BIH R, NARRR DR EST T T RS A,

BAE, HE S Sk BN IR R FL RS K, e 7 rp et H R A ST R AR B — A JE BN B R
Ky —BATE ST H DRSO E, RS RAE ST ER K.

(2) BURHSEESTERCCER

BURF RSO BT B 8 W BN R B B B4y, 2023 —2025 MR RSN K, EWE A5 HK 20.63%.

F# 5« Hilt&BUFHER SO B s Gz 2o0)

m H 2023 4 2024 £ 2025 ¢

FHUN:

FEA LAl A AN 175.89 167.76 179.56

FEAamAT PellN 106.92 6.07 2.64

RS D VAT SR PN 47.72 116.30 142.56
BUF RSN A 371.81 327.11 366.64
M BUR & TR S B 975.24 1135.53 1228.16
BURF TS H IO 12.92 215.10 284.10
LS 95.55 140.78 205.26
PN 35.33 67.84 77.27
BURF R SO Rt 1490.85 1887.18 2169.57

FORERIE: 2023 —2025 4 H A& I BUE PRk
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2023—2025 4, HNBBURHERESRANGITFE&Ps . R, EA b EBGH RN 5 5 BURF M S IRE TR
47.31%- 51.29%F1 48.97%, BUF PRGNS T AR IR A Tk s . BT R b2 T i fi 46 R ik ol Bt
FETTE S RBUR S 2 R R, B LA ARG RN K. B0 E, i RO 2R R R, ARk
NHUBAFAE— B A E M. R, BTG50 B E £ TN U RF ALK, 2025 SEFRIELIEK 22.58%, FEREWFZ00H 1K
AR FTEL

2023—2025 4, HitBETMESWARFEIEK, RBUFEIE SR EEH BT 5.

F% 6« HiltABUFHEIE & SO R RIE L CRA: 1200

o H 2023 £ 2024 £ 2025 £E
BUF R &S A 1003.44 1089.22 1318.24
M7 BORF & BR84S 318.51 538.82 641.15
R BRI 0.00 0.00 0.00
TR 27.30 45.73 43.61
BURFHEEES ST B 1490.85 1887.18 2169.57
LRI TSI 141.60 205.26 165.13
BORBRIR: 2023 —2025 4 H 4 W B R

2023—2025 4, HREBUMPER G0 ST BRI, SO RRONIR 2 A X H 5530 . SRl Ia a3 AN AR PR
Lo RIS A S, A2 i 3 2 OB S 2 B T S WO\ IR SR AR DB IR [ 58 Ze kPO Sl 28, 9k 2 4
DX 2 55 S U 2 AR v T [ A M (P BCE AE SO « B R ) 5t M X SO R GRS . B R U 55 A
SCHE R EAERIER, 2025 G HTR A BUR R S A 955 TR0 165.13 1270, BUFTERE G THrae Jyae, BT,

BARE, HREEE LB T T 555 B0 H & TSN AN I 7 BUR & T3 85 W N IBURF 1 55 SN 1) 2 2k
P, BURMHERESINSTHREEK, KR Tt ik K % 55 6 NI H SEBRN 6 175 50 T BEXT 28 RN =25 — B f2 i

(3) EERREEMHAR BN

EA B RS H R A W BUE A E]— B TRAER « 2023—2025 4F, Hili4 EE B RLEHEIA LT 9 69.79 12
JG 107.63 {2701 46.24 1270, AR, HINEEEBAREEWRNES TR, HIEE/N,

(4) Rk

R H RGBT (35TF 2025 48 B TUEHAT BTN 2026 F£48 48 HIT BT B RS ) , it 2026 £ HRE—
A FETFE NN 1154.1 1278, AR 5.5%; BUFPHEIES TSI 4222 1270, EEBEAREE HEIWATI 711270, a0
56 2 4 PEL RN T 1757 427

7~ RmSEIER

HREBRR SRR, Kb TIHSIERR, T ERBURFFRS & B BUF TR 5537 &3 BB R S H AR B
BRTEERT RMOKR S B X B Bt RPN SR TRSIIR, KRR —ERMBEER. RN, ZRIHNE K
AFTEWAETHFEMK, FHRFERBARIMER EZABIN, BAFFZ X,

2023 —2025 A, H R & BUF G S B RS2 I8 K, 1 B A K 15.76% . Hor, — M5 45 7 EL 43591 38.60%+ 34.70% 41 32.00%,
I 45 3 LR

K% 7 « 2023 —2025 A HIN B BUR RS R AL . 1270

WH 2023 4EJiR 2024 FJi 2025 4EJi
BUN 195 R 7107.0 83133 9523.8
Horr: —Befiss 27432 2885.1 3047.8
LI 55 4363.9 5428.2 6476.0

GORRIR: 2023 —2025 4 H i 44 W EUR P R &
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WS FBUR GG, BE 2025 FE, HREE ARG EREBUFGI555 58 2491.4 1270 7032.4 {478, 433 44 EL
JF5 5510 26.16%A0 73.84%. H R A BUMF 5 EEEPFET E .

WE S RE, HREBUREMI 4B R & E SRR IE . IR RMOKR . 7B ] XISt id . Rt
R TR, U HARIE T o G S R RS & T E, #3) T RAESGEAESFE R, FNFR T — & 2408 %
77, AR S E A A EESORIE, W E— B R LR A 55 IR

MRS AR M AR, B 2025 FK, HWEBUFGEFRT 2026 5 2028 G BT A LA 7 N 885.28 1470,
846.64 12 7CH1 791.99 1270, HEHEEATIE ST .

2023 —2025 “ER, WBGHZ 2 R H A 7 BUF 5 5 IRBUZ K. #848 2025 4F)K, HRE T BUF S BRETN 10179.3 12
JC, FHIRBUR GRS R 40N 9523.8 1278, A ¥ 25 [a) i m)

K% 8 « 2023 —2025 FARH R A BUF 6 55 IRAUF LR CRAL: 270)

B 2023 £EJE 2024 4EJE 2025 £Ei%
U195 IR 7258.3 9373.3 10179.3
Horfre — R0 55 PRAR 2838.2 3009.2 31742
LI 55 B 4420.1 6364.1 7005.1
FORERIE: 2023 —2025 4EH A& WU PR R

t. KBRS

EHBERAAH R EBOF R ETERTEE, TRSETTERSHESAR, ERRFRRETIHBASLIRER: i, WRE
T B % BLA T BB ECASEIL, DR BIRIBSr A SR, WAETRSRBN KT R AREE, FHERASEIHE T
J3iE. BAEE, REFIBIHAGELE R MR-

A HAE TR

2026 FEHINBBUR L OUFES: (WU (BUTFRIFR “ARIAGI” O RATHEL 5.42 1270, KATHIIR 20 45, A AFE7TH, A
W ERREM B R, J5 5 S PREE AR S, ARWIFIRSEIIR H A% 4l A L T 2%

KR 9« AWIFIIEE R G LR

T H B X 35 T H 455 FHFETEHE S (D) FRARIR ()
R By 5o 2 BRSO R 2 R — IR L AR 15000.00 20
PRIATH Bl A< DX T vy KRBT A REER S 22D BH 20000.00 20
PRPAT KM O SERE CHI « PRBHD  “ARBP 5 Pk X BE AR i L & 0 A 19200.00 20

&t 54200.00
VORI 8 BT

AERRIR H R A B 5 S5 A0S

AIBIRAT IR 5.42 1270, FIE G, HBAR 2T 2025 SR HN B BUR 65 RBUR 0.06%, X H & BURF 555 L B
RN,

ARERMERIRRIRBE 4T

WRIEM T (2017) 89 53, IUH YL iR 5 M B KT 197 BUR L UG R KITH - B2 BERS 7 AE RRERAg s IR I O BURE
PERE WO L TSN OB iRt HLBLE SN B2 2 BES 5 40 B ot T TR A AT B ORI . A BB i e 2R A T
I H R MK AR TTZHN S EBRA . BRI ZREE I T B AN . ML BRI AN K& FE
RSN SE,  TH BAR TS SLanF

ERTERRE | 12
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BIR 10 « AWIFT05 500 H 50
FEMBATE | AT | 5HE PR

i Eaem | HEE (5 | HHERARE

(JFizm) JG) AEH )
SR T i 7 T8 B AR AR B 2 ik — 44k TF2 315572.64 160000.00 15000.00 135
PRBA T B AR XA By oy ORBA T A R EERE ek ) WiH 135258.49 88000.00 20000.00 235
e N y S u/\ ” = L
PRBA T Eﬁﬁ%*“%ﬁ(ﬁﬁ\ﬁm) ARIPRSE” oL A R 730969.91 140000.00 19200.00 1.52
it i #5750 5
& 1181801.04 388000.00 54200.00 =
Tee T H A SO T B Tk R b A i
VORBRE: kA T

AIAFI e 3 ASEHIH, TSR R a1 11818 1270, MR HRAMBUTIRMMITUR, Tk S50 H AKX i B
BB ST 1.35~2.35 {2 8. T H FUYIWCas vl 8 o T IURR BT AR, (R KRR RIE U SEEL B L -

5 8 BUAH G I N BUR VRS S PR HEAT A B, SE430 00 H TS o P 7 i 0 A 25 e, G SR H el 7 I oy 78 o 2101 5
ARG, AIER IG5 IRAIN AAT R A 5L, Frt BN SEBUE FRURE . BARE, AR R ) S A

I\« TERZEIL

BTXHME LT WML BURAELKCF Rt 75 65 55 SR 00 XA W U IE RE I 2R 6 1P, BRG BRI E 2026 45 H R & B

NFEWfTE (WU BERSEZ0N AAA.

R

eV LY |

Sy )

\

-t
Iy
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Mtk 1 EHZFEREERENX
B A S H T BU R 18 S =5 L8, 5 E R N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA #iH]
TS AT RO, FonfE ASggE T 8k T4

“7 FESHATRON, FORE SRR T AT AA RE B LT 47 54T /S

S/
BARHERFT SR T VFEOS GOE AR IR AR HER 5 S50 hm B E T PP SO MR BB, (EAE

EREIEL IS 3e SO S A=
HARGER B BENG LR,

(EER-241 & X

AAA BEEFSHIRE IR, FEAANZAT AT LRI, 2 KSR
AA BEERBIFHIRE IR IR, AMATFIAZERIEm A K, LA KSR
A BRI RE IR, B RAFIL T BRI, E L RS
BBB BEERISFRES — B, RAFILF BB, A XS — K

BB BEEMISRENIARTS, ZARAT BRI, H2 K=

B BEEAR S5 I RE TV EORHAR I T R A M2 DFIA8E, 120 KR =
ccce BEEAS5 HRE IR RO T R AP RO B R, 2 XA e

cc FERY ™ BUE AL ATIRAG ORI BN, SRR A RE PRAE AR IR 55

¢ AREEE RIS
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IRERVELR ZHE

MRYEAR SR M EVE AN & BE PP IR A IR A =] (LU iR “BRGBHE 7 ) A RS IVE, BRE 5
SR AEAIETIUE FIVF S RON A RREEEAT BREA VP, BREAVP O B 8 W BRER VP AN A E S ER BR VP 2o

H A BT RAZ B & 55 PRER VTS BURNE 510 R AN SR (AR SC BTk, R G SR A oc it
EBOREORMZAL VPG & R 20 5E A BT SAT RO A S iR RV 22 AT

HIlBLFPIROUBAN NG DL A B RARA,  BOR A W] REXT A 00045 S5 4 A RS i )
REFIR,  HOR& W BUT BRI 8RB 5345 I R AT R BTk

A BB V) R i B PRI KRG B, B I AR, BRI A AL B E
A REXS A HA G I IS5 97 A O 1) BRI, B BB R AT L B &, i T b, 98
SERIN B A VPR AR, BBV, % I BOREOR MR & R 240 58 108 e P
PRERVFR S AL R

U H AR W BUT AN RE SN 3R BEERER PR BORE, BlGE LB RUE AT & RIZ0E I A S 2
W BEAT AT LA AR SO IR

ERERRE |
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