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20195 FBEBUN T (KN (FR) ERITERE

BRI B ERER R R TRAK NARR R
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= @éeé,;c,uiiw\ XIS T4 E Ry TERX X - 20.00 20.00
KE, DEET. BHEL. BELBRE GDP %% (127 21.00 16.80
RE j‘]i’i*}}ﬁ:ﬂ_o ZREN GDP #&5& (%) 3.00 1.80
B LR AR N X, MBS Af9 GDP (5t) 6.00 3.60
W8, BAFHERKTE. —RARTHKA (Z55) 12.00 9.60
— PR AT E (%) 4.00 4.00
WMESEH —
REHRN TEMA (Z7T) 16.00 16.00
AW GE/A) 8.00 6.40
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2019 FEH B L LA RBIREFIRE X B E5mia B ENES R E AR o0 0
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SRR U RTUEARMZIERK, SRABKFEVARASRTETHNEG . 50T, HEEARBNEEHRSHAE
jﬁf&ﬁi leﬁﬂﬁ# JEARRE RS AR AR/ N

0= 55 ik THE HiR W 3l

GDP B& ({Z7t) 2865.2 1400.0 3705.2 8246.1 12199.1 24438.3
GDP #5% (%) 7.2 10.0 7.0 6.3 6.0 8.3
A5 GDP (3r) 47689 43397 54094 31336 49475 63477
— R AHEREWRAN (1Z7T) 272.9 230.3 444.4 871.1 1531.5 2243.1

— R AHTRE YNGR (%) 10.8 24.0 8.2 6.8 4.5 11.8
LR BN (1Z7T) 1231.1 1732.6 861.5 2501.2 3021.9 2475.7
BEEESKRA (Z7T) 136.9 89.1 250.5 399.2 614.3 1464.7
WHEBR RS R ({Z7T) 1763.2 134.8 1388.5 2492.1 3856.8 5887.2
BRHREER (%) 45.5 - 38.3 57.4 - -
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2000 l 7.0 ZFHKE (%) 8.0 7.3 7.2 6.3
1000 6.5
. I [ I po  ABBEEFBE (T) 43531 44348 47689 -
0 :
175 20184 2194 —BAETREBA (1Z58) 238.5 246.2 272.9 282.1
2018 SR EREABF RS HIREM (s Z7T) Heh: BB (fZ7T) 176.5 184.0 205.5
m —fEfES W EHHRS EZHBIBA (1Z7T) 1080.6 1117.2 1231.1 1333.0
1200
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800
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RE
B EEERESNAESHERE T EBE L ARFUESTRPNRAR ENLRER, THALEZRNELERIEEER,
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EAHER

FEENTERSRENARILE, AEBMARTRERE&HEE, AT EHBES/RERXHE
&, FEEMMAESSERBAXEE, REMEH)ISEE, BRETmR. FESNNAT.
HZE 2018 R, FHETE2MET. 6 MRIEBEM. 6 M HEX. 40 M8 () , &%
ARTH;, BELER 7228 FEHF AR, S2EELIERN 7.52%, FI2ESERTEREMNE
M. & ZE 2018 £k, HEEHEMEAD 603.23 F A, HAEA D 328.57 A A, HiELER
 54.47%; LEEKRAD 287.80 A, HtH 47.71%.

K3 git, 2019 F, EEEATIMX 4 F=R1E 2965.95 27T, RATLLNMISITE, ELLE
K 6.3%. 2019 F, EBE—MALTHERA 282.10125T, BELLEK 3.4%; —MAHTEX
4 1863.70 12T, ELEIEK 13.1%.

BHZE 2019 3R, EBEBRHRS RS 2102.00 {ZT.

BERALERREAR
RN

2019 £ EB/EEREANEREL TN K EMRBEREIHES (—H) 2019 £5E84EBF
Zoifizs (RH)  (UTER “AHRS ) 8F 2019 F7 B&1T, K17887 4002k,
EEAFIERS, RMAICKKXEEFRIER, LTFHERN 3.47%. KEIFZHRY 10 £,
EF BRI FIMN. ARRSFIHERAMELEAE, KRE—#MEHEAE LY. &5
iz B A2 EIRITE ST IHIESFRZ 5 A fRshizRE.

Bk APHESFER (B 27T %)

2T RTH  RfTR ®F&nm ~HE#

mEaR
2019 FH BB RENERE TG X EAR R

= PR < =X EN
FE— R¥F

WETES (—H) -2019 £&5 8L BT ETES 4.00 10 3.47 .
lx('/fﬁjﬂg % (—H) FEBEBNEMRS F . whd

BRSRIR: BBEMBUT, RHSHER

EREBRNERANRSERENAEESPATEERNMEESTEER, RERESREN
SIRIWEXN N AIEmBAFETUA

BEREAE

AMBESFREFERRETHN 2.0 ZMATERTERSCRBRELTB, 1.50 ZTH AT
B IVEXSBEALEXIL TR, R\ KYBEBI AT X FE— SRS 75 BUT
HREFEMERTHERREY (WA [2019] 179 ) X FinRimgEsm B RERT
HENIEREM, 2019 F 12 8 17 B, BEANYVER B EREANERLF IR KEZRNER
FEBOBRBRELMEER T XHTER

BEE, AGRFEERESP, 25 ZTNATERT (tEHRD) EECRERAERETL

' IRE CEEMMBBRXTRERERRRTEESCHANELZMABRN T RAERESXNE> (AERUREF [2019] 4628) .
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2, 1.50 ZEMAFEL® T AR KEEHLE IR,
R ABURIRER
2020 EEMEFHERERR, SMPPRDBERE

ikt 2020 4 GDP [ LLAMIRTE 6.1% %4, 5 2019 fERART, 2019 FUEE, ShiE
SREREN. YARREATNENASRERE, SF TTRLCYSE5ES, GDP i
BT 6.0%, 2020 F£25H “+4 GDP #1—8’ BHMMEZE, RISKRIEEH8E;
AN, SEER SR A A BRI , XL Z 63T 2020 4 E NEF I IR 30 o R,
FREEREGADEBRRHERFOTHEL, PROXZEAR RS TN LHRE
SFHSRAE i SV R R/ N

ANBRBE—SERERKTEHEN, MLFAREGERETHA, REVBRBREE]REE
BIREHER T

2020 FEHBRERAT AESH—I MK, MitA515 LPRIRNTIE, RITHFTEEY
SZTREMLFFR, BEEANEERH; Wi, REFALEMEMERAMRENS, Sk
ERNETEM. MEBBRGE, it 2020 FMBERFEEG LRAZE 3.0%, HIBEmMHELTM
BERY RE IS HL; MZEHEHEFR. BAEFTHRFIREZLEIN, BERBEEFEM
2019 1) 3.8%EFt =AM E. S LEE, 2020 FRUBHRAEEFRAKEEN R,
Rt —FERg KT a6

Hi X 2255
HXHER

EREEABREAR. TESAMNERATNERESRERBRERNEZARTS
RAEEMNBUAMASRE A

BEEEAEILRESTBEE RERRXAS, EHMARMBEAREAXME, FEKEETHR
MBS NHMAT, B ‘REER « #PUEBRENEZLRBE. FEELUTERERAR
IEE, WEDRERRIPR . BEBMH BEWL SEARIKIFE T AR X F 4 S X,
AREEMESRPNE, RERESTERBRER ‘BR=W" MEZAHARTS.

P ARZHEREMANESZENE, & SHERESERE ‘ALIBRICEESRE M CRIEHMET GtERESE ‘AR ERLET .
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E&k2 HFHEXMUE

BRRIR: AFFER, RITSWERE

ERERBEEMRERARS, BEFRTBHAATHTE, CERAT. BRABENRZ
BIRA, TR T HERBEE. HEMBEMES/IBERR, XATETESALEIEESHT.
AAEM () MREEE. 8E 2018 F£X, FEERBETER 2299 18, HSEHKE
218 B NEEBERER 82 ARE. MITHH, FBETNRT ‘—EAH NHZIZERRE,
WA TIE 50 4> FHiBfigk 59 %, HPEFRL 4 5. 1, FB/EER 7 FRRSWSE
Z&, RITFRSEEN 102Z23275K, Fil. aREE&—5, FhEaEHa517 300 K.
2050, FERARB=IN. EEATE. Ml tBBUERXESERIBIE.

ERBEVERRER, EERERESHNESHERETESETHALERNELER
ERAR, DAEFUESRIPIRERENRREM, REFENKEENKATER, 5E
BREXNRRFERFRBREFE~UNBFFE

EREAFFENDRN. AHRRRENESET BAR, HLIWKXH 1348, F 11 #
FEHEERES—, S4MIIEER 104, EEESRESHRRAMESS, TEERAEF
RIWEZER. EBEREBIANERALY, BEUZDREREEHASIA E%EE,X
MBELKNEKEAFREST . FEAERTHAESTENBRUALEZIETFRKIFHRNES
LREER, REIFLZRE MEILFLRXE G 67.62 FEH AR, ﬁééliﬁﬁm
89.92%. EHAAHALNXIENEERMBHBXMEEAARRZH/NTHBX, SERA 73 HFE
ArE, A5BEELERN 10.08%; SAH 397 HA, AFBESANOMN 68.70%.

P IBARERFIDRERE@RMASHER . BELKSAFRFESHERMERRBREREFSR . PBESIER. BAO 149 A,
aEEBAAM 25.8%.

‘AEERFARRIR. ERNSERR. BRHFMAE. BRBAAES 20 &, BR 2211 BEHLAE; HFREFERFEERARRIE.
FEZEH. BEREREH. HENIBHK. ERHEMRE. BARE. FECMRPSEM. BERKFRPIHE 437 4, BERA 381 FEHTAR. &
AB327A, AEHEADN 5.5%.
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BRSRR: AFFRN, RHSHER

2m4$,%ﬁ%ﬂﬁ?«i@i%ﬂELuu%F§>,%ﬁT%ﬁ%ﬁ%E%i*i%
BIRSTXHEBEIA, BRFUESRIPARERENLREE, KNEZREZBMRRET .
BEREIAZBERELRAFRFENHX, FRARNENIZEE_SEK, ﬁﬁﬁﬁéﬁ
A AT ERERR BEIRAITRM L 10 FRI7K, SRR L RBAMRETRE RS EFH M
WNGEEFMHE2EEN. BREEEEMARERARARLBE, SRBIE W HER
FTrE. FEEEEREKRRSERFENMR Y —, ENHKEHREZESE 2, F8
BHEZRZERK, KRKNDEBEABRASNE . BRI, 5BESERLFLR. FRIR. AR
RIPE AR Ak G FL b

BXSE

ERELFEER/)N, BEFRBRAEFSEREESETFEEEHKE, KEEFL
AR ; B&HT () BRNREBEEFRRKEFE—ENREE

BERAAFESER/), EREFREBEALFEE—ESTREHEEFYKE, HREF
KNGS, EFR, FEELFEERBRFNE, SEMEEFKEEZEREE/N.

2018 £, HBHMIRAFSE 2865.23 12T, H2E 31 MERITHEX HHE#E 30 i,
Eﬁm2¢%ﬁﬁﬁ8¢m%%lHEREFE@Q%Zﬁ%&%ﬁ%MAWE#UEﬁ4%@
7T, FLEEK 6.3%. &¥FHRIT, 2019 F, FBEHREFSERN 2965.95127T, BLEK
6.3%o
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Bk 4 2015 FRIREFEBREF~SERBEER (B 27T %)

7000 8.2 8.0 9.0
6000 8.0
000 P —- 7.0
6.9 6.7 6.8 6.6 6.0
4000 5.0
3000 40
2000 2 0
2.0
1000 1.0
0 0.0
20164 20174 20184
B =54 GDP e=@== £ 54 GDPIZE =@ = 4 [E GDP1Z %

BRRR: EREERAFMESXREIT AR EBERITRENS, RHSHEE

EREERBARFHNBEEREFEA, KELFEREE, UATHMEERTAIE
MABBXBIVEFTEREX

BEEEXEARFHNERERZSRA, UERXATH AR LHRBHBEX 16 M E (K)
EREREENMANRERMNIVGERERK. Hif, BTH 2018 FRA0ABFEEEA
MIEEERN 39.31%, HXAFSESTFEEMXAEFSENLEER 44.90%.
REARBHMXERTEBEEENEHN . ABRRASARRR, SFEEEMNERAS
F71ME (1T%) , EEBEATEFNERLTHER, ARMHBX T L REHER. &
AR RISIE. BRBIKEEMNE S MR (M) EFBEIENERERUFRME,
BEEEEENRI A F=EH,
2018 £, AT BATEAMNBREFSESITASE SR EFSERN 83%, %
“ g mEATT Y 88%, E=F I &It LA 84%; BREMEF S MhRT (M) HXAE
FREAITAEEN 15%, HRE—FIIgMESTTSEY 46%. Zibm (M) BRXIEEZFEL
R FEFE—ENTTE.

AR AFEETT AR IE, BATW R, BEMERE, HEMECE. /ME, £16108 (R) , BRI ALHAR.
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B&kS 2018 FHEBEEMT (M) MKAFSERR (B Z7)
X 4 = F—= (4 F=rF

RE EmnE HmE HmE
1 Fikeaintl 1286.41 46.08 467.99 772.34
2 B R G EEEE AN 625.27 33.36 428.40 163.51
3 BER™ 451.50 63.30 197.40 190.80
4 ErEEEE AN 158.18 38.77 71.51 47.90
5 LB R A M 83.53 22.48 18.86 42.19
6 HEREEE AN 88.33 2291 29.24 36.18
/ EREEE AN 53.61 30.61 7.56 15.44
8 FRBIRBAM 41.45 7.42 14.29 19.74

BRSOR: 2018 £EBE AT () ERGFESERET AR, FHroWBE
®BE. HBEMBLO

RARNMBEBELFEKNERR, HFRKF FENLX2HRAERLRE XL
K, AEBEE=ILRREIET RIFHFMH

RARNHNESETEKNERD S, BEREESHEBERTRARBIEEK.
2016 F£~2018 %, HEARHLBERFRADLHHMK 109%. 10.3%F7.3%. £
RE, 20187, HEEE—FIIRARLMK 125%; £ URAFLMK 143%, BB T
W 19.8%; == WR R ALK 4.3%,

MIRBIRE , EEREEE U R LA AN, SIS LR E . 2016
F~2018 6, HIEFALIRAF LS BIHHC-52.2%. 1.0%H 36.5%; HISLIRAFI LS 51
1 0.2%. 13.0%F1 7.6%.

BEEE=FURANBER . OHREMBL, AR FERAKMEEEY, ARYE
1. M LREAMSAANERALHE. 2016 F~2018 F, FHEH. CHMBEIILE
FILL 43 BIHHK 40.4%. 23.5%F1-10.2% , 7kF) FREEFIA SR IEETR IR R A LA BIHK 39.5%.
44.4%F0 60.4% o

ZHNHGIT, 2019 %, HEHE 500 HARM EERATRAB LK 50%, Heh, 5
Pl A T 3.6%; S LARLEK 21.5%, B, TARAFLEK 23.5%; %
=FURARL TR 1.9%,
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Bk 6 2016 F~2018 FEBEETETUERHE~REBR (B: ZT. %)

» 2016 £ 2017 & 2018 &
InH T . < <
HiE 1R e 1R = 1R
KA 97.52 -52.20 98.51 1.00 - 36.50
H3E Ay 64991 0.20 734.21 13.00 - 7.60
B @A, s 8BS
RoKAE FERIHER 44601 -1.20 372.07 -16.60 - 27.60
Nk
Ere———
SEIER . A 596.47 40.40 736.46 23.50 - -10.20
QI
IKF MBS
e 338.27 39.50 488.40 44.40 - 60.40
gl REEE
NHEE HLR
: 175.51 8.50 127.92 27.10 - -49.80
[EfNtt S 2H4R
2R 109.23 -30.70 103.92 -4.90 - -45.10

BRRR: B84 2016 £~2018 FEARZFMHSKRAIT AR, KA SWERE

REB X B EA AR INRIAY T IERBARAHER T EBEHETRNEK, HERN
HMEELFEKNE_XEN S

HBERNHMEBELFERKNEZRNN, BEATHSFRPHXFRAHEMRNER
ABAXEWARS , 588 &REHE I HREREGK, NEFRER RS HER.2016 F£~2018
F, BEEHEERANIIRBADAH 26757 JTt. 29169 7T 31515 T, BELHIEK
9.0%. 9.0%% 8.0%, BEMIZKEEHE T HBEHEFKILK. 018 FHEEEHSHER
TEREN 835.56 27T, EILLIBK 6.7%. MBHBETESKE, EBEXURRTE 77641 27T,
FIEEIEK 6.7%; BIRUA 59.16 25T, RLEEK 7.0%.

BERENIINRZMER/NAERE—, FINKRENERSE. HE8EHAFAUHGRADZE. Ik
EERAEREFENRIMESRAE, HOFRUELE. BEBRERFELTRIE, X
SNR 5 IS R IME IR I % - 2016 F£~2018 5, FiE O SH 2 5]7 100.78 {Z7T. 44.42
{270 46.00 27T, BLE S 18 1K-15.9%. -55.9%F1 3.5%; H 1, 1 AFi5 54 90.29 27T 28.75
#3111 {258, B AIEK-11.2% -68.2%F 8.1%. 2017 £, S ARTAEFRERR
N, HiEEE AR TR, 2018 FARET.

fYlLmit, 2019 F, FBEHHEERADAEKAN 33830 7T, BLLEK 7.3%; #
SHBMBERH N 880.75 12T, BLLIEK 5.4%; HO%HN 20.20 12T, BT 35.06%;
A% 17.04125T, BEETRE0.11%.

FEAr 5

BEREERENUSENLT. Aaak. AESEMERENINRRUESRE~LESLY
TU&FPEFRALE, EFRZTULRPEERDEA; FHXABZLRRELRF, T
W &7 ERB A

M= EH5RE , 2018 £, HEBE =R EHER 2016 1 8.6: 48.6: 42.8 7% 9.4:
43.5: 471, HpgE= =W BRI LT, B ZFIATBEEFRRNIEZNE.
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EEEEREAANRZ—, BREERIMMEVNESEM. 554 EHEMRAE 38.59
AW, B8 EIER 53.43%; #thEiRY 58.57 F AWM. IHEREBEEENITETAR
BAFEFL, - RFRPIEK. 2016 £~2018 F, FEEE—FLIEMEM 221.19 12
TCHEKE 268.10 1270, FIBEXEEHKEH 10.09%. 2018 FF, EBERE=EHNLEHM A
17.98 7, EILEGK 59.6%, IBRK; FEEF-A-ENRSEK, HPREFE 36.53
A, EEgK 3.5%.

EEZ=L AT, S8EEEESRERE, ERTUEBKI. K8, BHAKTNER
SREEHRMAF= L. 2016 F~2018 £, FEE P AL IT W ZN{E 901.68 2Tt 790.63
27t# 818.67 27T, ELEHFIEIK 7.4%. 6.8%F 8.6%; BBEEBRAEST L ELE T hg
b K. 2016 F£~2018 FF, HEESFREETWIEZNESSEIELL L TAIEMERELEE S5
7 66.6% 67 1%F1 66.0%. ZFHMAL. BEEBMERSRRERNEEANFHLNEL R

®, EEREFEERFETIV T IENEREERES. 2915501, 2019 F, HFEER
FERFFE W IEINER LK 24.9%, BEEBABNELZM IV ELLEK 0.1%, EELREA
IEAEIEN F LK 4.1%, BHBFIRARSTARUE B TR 2.0%, Al ErEEMKRMNT
AV B et 5.6%.

EFEREBEANRRBEIET, HER. TR EEHENSEAF G SRHERE™
WiRERE, SR ETIWENENLEEGREH, BREFERERIREN

EFREBERRBHERBEALFTLER, OLERT SRRE—LARMH—ERR
— PR FIE R E U R RE” TEMBEIRES A, XSRS,
R FRER. RETENSRATESFFEMNB~ U RELRE. Hd, R ELehil
EUER. 2EE6S. KB FEATI. XRFIELRBTFESEEXRRRA EEM=RIER;
R BRAET RS, SEEM EEEMHFIERRES~ &M T — Rl &
BHEWFR T AR ERAEMIRRES AR ONFELER; SRZARFELE
BEFELLLT . SEFIEMEE FHEbFE.

EREENEFHRAZRYRESE, VL. FaE. REFENSRAFEFHERE
FEAEIEIRIRRIR, A2 MEA LT WIENENLEERR EF. 2018 &, FidrR =g m
E°EI LK 18.6%, FaLEF= W IEIER thigK 5.3%, FH&EFIEWIEMERLLEK 21.2%, &
BARBIEAIEMER LG 35.5%. HA, SRAFIEWIENESEERILEER 2013 F 3.2%
RREZE 2018 £ 6.6%; REFEWIEMESESEMELER 2013 F/ 3.0%EE = 2018 FH
7.5%, BB ULRR LRI,

fEEZBERVARFVHRELZR, B=~IRAREESEEFLRNEEZNE

A EERL RO R LR, E=FLERNEEE IS RERNEENE. &
SBEE= P INIER 2016 440 1101.32 {Z LK 3 2018 41y 1350.07 125, FH9E &K

¢ BREETLEERAMNI. BEFZMRNMIY, CZENILZHaHEY, FLREFIHRL, BELRAGNEENIL, FEBARNE
T, B BRAOEFFHEEL.
| BEATIEYEFEASEY, ME. MABLEEIEY, BFRBEREHEY, WENERAMZEEIEY, ETHSRNUSNREL, F8

e .

° AMERAEIN E TV E. AEE.
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K 10.72%. &¥1L4%it, 2019 FHEBEE=WIEMNEN 1504.301Z7T, BELIEK 6.5%.

BFRERBIERARNERR. 2018 5, HFBEHEYIEHEN 19121.69 Fit, FLEiE
K 5.4%, HhRMEVIZMERLIEK 26.2%; kRZFZWEN 7157.64 H A, BLIEK 3.7%,
HrkEikZizmEREEEK 36.7%. Fk, BEXBMNENELTE, FEERIFIIRE
K. 2016 £~2018 5, HEEEFENINEEARD A7 2876.92 5 Nk 3484.10 5 A
IRAN 4204.38 5 AR, IE=FFIEE 22.03%; SLIERFESWA S 5B 310.30 127t 381.53
{27TF1 466.30 27T, IE=FF Gk 23.53%.

BIEKES

EREERFESMERNARM “—H—8 BEAHENEB, ERZREAGELISR
BREBFLUAE ‘BRI FEXBERERER

2005 £ 10 B, B S he ab R RUESRIANBEIHR LT IHR K A2 EE# 13 MEREF iR
AXz—; 2007 £ 128, BEEABERERT (BRH) EFFAFRXNERE_HE
REFRRER, #EEFEERUEREFMIVERZFAENWER. EHRREET
|, HFBEMRFURARBGE, RUBALMEBERE, MREHEAET. FEASTER
U IFERITUHEBTFR. EREEERETUARERTE, FBENESRKEFE. HER.
AR RHEERMMAPEELT, BRI —MERNETI, ERM. HKRFIEHFREALTF
PR . BE 2018 R, FEEEMK T LIEER DR FigiEk 10 F IR

FERME, AETEARNEAM. KERIVESHIHERESE 132 MERTIH, BHIERTL
RERX “GiE” TITE), MMSKCEREREATIREREEFLRE, BT SN
B R

BREEM “—H B HBENERHENE, ME5LHBEFTHILERMBXA
ZmatE, TEEEEERRMAFALHELFTETNEETR, BESSNITER “—H 8
FEENYREES L, MENIRZME SR, BEFORES R BERAR. RERE™
fhe FH—AHE, FBFAEMRKE. RBER, KEERSEREENGE. NTLE, K
WEH “—HERY Uh “BE=IY ZEeBEHER, UIEZENKZITBRRBE, K
AEEF RN GERANEEIER .

2018 £ 3 A, EFSKREXMET «<ZM—ATHHHLRAL (CUTER “ <> 7 ),
REBEEMN—ATHDHEEARRAER LI LEMESZ 2R/ HPAIHXERR
ENEBHME, ENNABEZERRE, MBRESERMIAERE, ®5TEMIREMQHR
SRR, EHPELRATIRMINERE. i) NREEMN FEsa#—PHBEELER.
Bt =l SR IE LT TR

BUFRE
RIEESIE, BEREHET EHMNINEEMMR BN L RBENNML, RAHEH
I ERIER, BRERREDSEH

B 2015 FLk, BSRAZKERT <hARREFRESXPEFRESELT R « E
FRXTHLAEETHENEXRALNBRD M ZEESRP “+=1" AUWRNE> FXHF,
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KEBEENERESXRRRATR, XEFFEEEFIMERIPNE, RABEEREST
RER, RREABEFRBEMNAHERR, BIEREF=ILERER. BN, PREFHE
ERESHREHRLRIMN—ATHTH, XFEFEEEREH P AP X MR O
REIR R R E .

2016 FRUSk, HBEHEFMEHT=Z00K. «FHE ‘“TZ0" SERXBEHETRELZEM
Wy «Fdg “T=0" BXHRBRENLD «FEE “T=1 sFELKREALD F, ERTINE
ERESXPHRRERAXE. BHREFIAEX. AiMEKEZNIZBIRATABHBXINR
mp L. BN, HEE TEN 8 MuLH (M) MREASER, HIETSRMHIEEEN
MM L REERARL, RAMEHRFVEDEE, BEIREZLRE, FEMBHIM
MRERFVEHKAEFSELEERDRS, EALRALEE .

RIEEBEBFAHEN (FBEEREFNHLRET =1 EFANRNEY , FEER
PMRERESZERE, MRETLRTAATL, KNERESXHIEREF LR LT
X, SEMREREFELESR, ERARBMERSHL. EEFHARBEERBEMR= 1L
Rt BEASARMI. SedtR A Bl HEFEAEMR. SEEAMEMNE S
BRAEMFBRALEFA. BEFE. MMRREFWAFHENRARZK, #ERFL RN ER
MEmETt. BN, MESEBEXKNLFEADE, MRERKE—EEEENS, FEXR
B EERFEMIREHEERNERT, EPERER. EE. HENEMRENSE, XI5
HIFEERBE XKL R

EBABRERATIFRTE, BRERZENERS, BRRFEESEELT “3+N
FEER

EREBNHGFERGHELTE, EXTASIENE. NEMENR. KaEE. N
BRE. EREESHMIENG. £ FEEXTRUBNFMERZFEENENERLY &M
t, EBEBNEBRLEET <PHEBEEFEEARBNXTIPEABEEBUNRMGRES X
FERSEIEERY « KTFH—SIEBNRMEBTAEABEN TGRS QB « KT
SR BWESLH S BN RGBT NARNBRDY FHIEME, BT URKBIN GRS EE
HEMNERL. BIRMEHRSERME. PEABEERSKESRER N EL, BUT SR
B KNERIFERE. Nkl NENSAE. MELTER. FUEBUTEEREMESR
BRHABTHF-RIBEEFENEZAENRTBNHRZEE 3N §EERR, hE—
FREACHBUF SR AN, RARLZBEBREFHNEF KRNI ER, @k
SEM B RN N5 T BURES .

T BUR S

TA BB
EFEREBEVBIBMARFRRIEK, BERTERAMEN LREHBIKA, MBESCHERA
BBEMBIMN RIFRRIEK, U ERMBBARE, WAREMERLF, BAVESENIR

! MBI =— R A HETRE BN+ BUF RS+ ERABITA , I TAFFRIR IR S S R & MBI H £ O R BA .
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Mo 2017 £~2019 5, FBE LRHBBASMBEBRARNLEES A 77.21%. 75.03%H

71.66%; —MRARTAEBA S B1H 17.02%. 16.63%F1 15.16%; BURFIEESKA S5 3
7 5.77%~ 8.34%F1 13.18%.

E&R7 2017 F£~2019 FHEBEVBBABGRER (B 1Z27T)

T 2017 4 2018 4 2019 £

— R A HIE WA 246.20 272.90 282.10
Hre: Bk 183.96 205.49

FERUA 62.24 67.40 -

BRAFEESIA 83.50 136.85 245.20

FRH BN 1117.21 1231.12 1333.00
He: REMERA 35.24 36.00
— R AU 634.04 713.14

LTI 446.93 481.98 -

BN 1446.91 1640.87 1860.30

HRBRIR: BEEMBRCORER (2017 £~2018 ) « MEHTIHER (2019 F) , FHEWER

2017 FRASR, BBE—RAEMBBVAZBRF LASE, BELIBED 57 9.3% 10.8%FH
3.4%. Hr, 2017 F£~2018 £, £EHBBBAE—RL2HETMEVRANLLE D3 7H 74.72%F
75.30%, WA ERLF. MEBHIRE, 2018 F, HFEE—RLHETEBAEEE 31 14
PATEX HHEREE 29 fi, 18 (10.8%) HEE=EHHRE 6 fi.

MBUHERSRE, 2018 &, HREHBBRATEHIGER. DWRER. BEBREDAR
B, LREMBFEIT BB AMLEEAR 72.60%. NABITIRE, BE ‘B’
Bl BFETIVEEET, 588 EIENBITLRRESKRS L. Bl #t&H
TESE=FUET. Kk, #EEATERSFMXETLRR, 85I GHFSREE
K, EBETBBRARESIL K.

E#&8 2016 F£~2018 FEBEBBBMAZEESMER (B Z7T. %)

i 2016 4 2017 £ 2018 £
o =) o HEE ot HEE
BB A 176.48 100.00 183.96 100.00 205.49 100.00
BER 46.82 26.53 89.36 49.58 92.70 4511
Elw 50.30 28.50 - - - -
1l Fr 8t 17.07 9.67 23.25 12.64 25.03 12.18
TIRR 14.84 8.41 18.57 10.09 20.28 9.87
MWNCEES) 6.41 3.63 8.96 487 11.17 5.43
Hits 41.04 23.25 43.82 23.82 56.31 27.40

ARRR: BEEMBKOREE (2016 £~2018 %) , KHLHEE

BEEEEBRBAZEZERTIURA . TEREIHERZRBRA. STREAREERREREERY
ANEBR. 2017 F£~2018 F, EBEERBMADFIA 62.24 27T 67.40 12T, HHEBEM
B ARILEE S 31 4.30%H 4.11%, fTEEE /I

RN ESMEMPBRERBEHEIZSERRENE, FEERFERFITPRMBHNKAN
X8, ERHBMBARBERAERFRREK, BESEMBUIRKANERRIE

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 fEE: 010-62299803 11
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TN ESMAMDBREREHREZREXN, BFREBERBPRUPNE
BK. 2017 £~2019 5§, EBE LRHBIASHI7 1117.21 {258 1231.12 {72 7tF1 1333.00
2T, BB ANLEEDHIHN 77.21%. 75.03%H 71.66%. 2018 &, FEE LRABIA
P — MBI NN EIEB N 25 713.14{25TF1 481.98 {ZT.

EER, BNEESIAMRRERK, SMBBANEEERER . 2017 F£~2019 £,
BEBABNMEESWASRJ 83.50 27T 136.85Z7TH 245.20 25T, HMBUIAMELEES
AR 5.77% 8.34%FN 13.18%, RS H A 19.82%. 63.90%F1 79.17%. 5E8EBFHESE
BRENEEIHERNGLILLE. EHBTH. BEREAKF IRRERESMAREKERERX
Ee%. EFRILHBIUGZEMFTHIEXRBKRERRZM, RRUATHBHIEBANEN
BNMHESWAFERANTHE .

T
BREMBHRFET X, —RAAMEXHSEES, RIEIHAERERK

EER, FEEMBE "2HE EFSH, U—RAHMA I H R E. 2017 F~2019 F,
BERE —MAHAMESE SWBHAI LG 2517 91.86%. 87.70%M 84.65%; BUFIEEEX
HEEE AR 7.91%. 12.18%F0 15.20%.

Bz 9 2017 £~2019 FEBEMBIHER (B4 27T %)

e 2017 £ 2018 £ 2019 &
—RALTREZ Y 1530.44 1647.43 1863.70
—RAHRE 123.85 132.58
HE 187.51 199.10
e tREFIRY 209.57 230.80
EirEE 125.21 141.60
RMIKESE 233.12 267.85
TREIRMR 60.93 63.51
WEHK 137.00 114.32 -
LR EFTH 3.93 2.20 3.30
BFMHEESTE 131.76 228.87 334.60
MEEE 1666.13 1878.49 2201.60
MRS — R ARTRE RS 42.89 42.74 -
W BE%AE 16.09 16.57 15.14

FRBRIR: BBEMBUBCORER (2017 £~2018 ) « MEHTIHER (2019 F) , FHEWER

EBERMES " E— R ARRE I H LEBANE . 2017 F£~2018 F, FFE—MAH
E SRR EFATIGMN, 53317 656.40 {Z7TH 704.08 27T, AH—MAHME LML
BN R 42.89%F 42.74%. H—T1H, BEBELRMKES . TREMRNBSHRFEESE
BRARANZH GRS ERFSIEK. 2017 £~2018 £, ER=INZHAIT5 70 431.40 12T
N 445.69 12T, O—RAFEMEZHAILLESBI7 28.19%H 27.05%.

EFER, HEEEBNHEESIHEKER. 2017 £~2019 F, SFEBFHESIHS

O MBS =R ARRE L E+ LR ERR B RS S E.
" RIS EE-RALRS . HE. HSRENRY. BT BE 4T .
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OLDEN CREDIT RATING INTERNATIONAL Co.,Lt

B 7 131.76 {25t 228.87 {Z5t#1 334.60 27T, EEMF LMl SEQBIELE. BBAKF
Big. EXBREHEKES.

BEEVBRBARELTFRIEKFE. 2017 F£~2019 F, HEEBRMBELAE " H5A
16.09%. 16.57%F 15.14%; Hrh 2018 £, ZtXAELE 31 MERITEREX HHER S 30 (il

B % R = Re N

BEBEBARST—REFHEES, BRFIERPEER, BERSTEATEMER
M. ABRMTE. ESNHBERPER

BZE2018FK, FBEBRGSRIMN 1763.2012t, B —KHEFSREA 14628417
7T, TIRFSRE N 300.36 1Z7t. #ZE 2019 F£RK, HFEZBFHESREN 2102.00 27T, &
190 338.80 {Z7T-

MBRERE, EBEBRRSIESEPESR. BHE 2018 F5X, 588 BRI MRIE
RS 527179 1165.89 {271 597.31 27T, 9 A A 2 B BUF RS RERY 66.12%F0 33.88%.

MEREFERESBOE, 8ZF 2018 F£R, EBEBM GRS TERATEEIER. REMETE. K
MIKFIEIR . ABEIR. BEBRA ETEERNRERP . HREMLESE, 25310 444.06
{27t~ 238.35125T 201.74 {25t 15715125 12717 {25« 123.46 {25t~ 116.57 {ZTHN
96.41 {Z7t, HEEBEEFE 25.18%. 13.52%. 11.44%. 8.91%. 7.21%. 7.00%. 6.61%
#1 5.48%.

EBEBNRESFETHRSBRAEGE, KRPEAENR/DN, GERKTE

MREERE, BE 018 FR, FBEBNLEEHRSE KR 45.50%"°, MRFHREMFK
&, BRERRGSNHREHRANGE, KPUEENENB/N. BE 2018 £, HEEBHN
55T 2019 £.2020 45,2021 £.2022 4£.2023 £ R URHEIEIET G LS F1LH 7.33%.
9.24%. 9.81%. 13.27% 60.34%.

%10 #|E 2018 FREBEBNHEFHRES (RO 27T %)

FE —fRfRS LIRS &t Gkt
2019 &£ 106.84 22.36 129.20 7.33
2020 £ 139.00 24.00 163.00 9.24
2021 £ 146.00 27.00 173.00 9.81
2022 177.00 57.00 234.00 13.27
2023 £ xR 894.00 170.00 1064.00 60.34
&1t 1462.84 300.36 1763.20 100.00

REORR: BEAMIT, RneREE
MEGRRERE, FHEBRNTATEERFERFNASEIERE T ERMIBAN—

RAFXMBRAN, ERESFKRRE. 2017 F~2019 F, EBEMBUIANBNRSNES
BEHS 77 0.96 f&. 0.93 15F010.89 {&, BEIBARL -

"7 MEEAE=—RALMETREBN/— B AU BFE X H < 100%.
P BERRIRE NS EEMEBUT.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BR1l FEEBARSESER (8 25T

;e 2017 £ 2018 £ 2019 £
T B 1446.91 1640.87 1860.30
BUR5 R 1512.57 1763.20 2102.00
BN /B R 55 RER (%) 0.96 0.93 0.89

BRSRIR: BBEVMBUT, RASHEE

ZERE, SREEBNGSELHRIHRIEGE, FHENENRN. KESHIAA,
BEREBUNEMHRAENRE, SHERFEXKETE.

TGRSR REN

RFEMTR [2017] 89 53X, HELTEIMHFMNAR, NIEESRALENAHX ZIf
FREARFEZH . DRLITEMHRFERNME, NIEBTERFERENR N ABUF TSR
SRAKZIRARASREA, BRERBAN HREH T EBETMHFEANENNIE,
FAImERENEBNFMTESHETRANENEUSILI, TRELIHASEAESN, TEZIfHES
REALITHEXEMGSFREEL, MBBRASKIETUEE. FBELKTHNARRSFEEER
EPANHBFHEEMEER, USRMENNNERBAFETAER EZEZRIR.

FHBEFPAEBEBNEESTHEEE, BRABMAKARAEREB TSR
BANBRHESR, EZRMEBAZAERNLAZRMARIHE. FREFAZHFER
MM AFET AT R

1.ERF (LBEAR) ERCRHMNARELRE

LT (LEHRR) EECKRENAREIERRCESETENFELRTE. HEXREA
oM TV ERSEE LR XIS BN BREXIE. HELEADERREELR.
ZIMENEIREEA 1 F, 1HRIF 2020 AT, 2021 FRAEZE; TSR E 3.56 12T, H
hilFRAAREEEE RS 2.50 2T, HthE$ 1.06 27T,

RFEFBEVBUTRHANSIRT R, AGEHRIER 2021 £2 2029 £ SIS
WA 870127, A% CiEHE. THEFTHWA; FUHATE SN 5.47 27T RHEAfR
FRITMEN 3.47%, I BT A ARGRSREN 3.37 27T, #imE# RN AR
MBEEEOY 1.63 5, REBSCII A KR SEhHE B KEE.

E& 12 RRTF (LEHRD) ERSKANKEEIRER (86 27T £5)
Tl RERIR e

pa \l§\ J%.%
BEE  AGEEME Hhme dkas  oone  EREN

3.56 2.50 1.06 5.47 3.37 1.63

RO (CtESH) =78
LHEmEIREETRE
BRI ESEMET, AHSNEE

2EPRIVRRHREAAEXILH TR
ESHM IV EXHKEREALRE XIS TR TESHRTICIRUR, %4/\Bdt, BR%
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ABG. TIHEZIEZL 247 B, &K 777 RE, 2LREXILHRELLTIE, %EL&
A1 EES IR S BENLS BRI 3413 75K, MMM 15483 73K, I BITHIEIR
ﬁ&mﬁm,ﬁ¢wﬁm$%ﬁﬁlwﬁm,E%ﬁﬁOWﬁm,E@ﬁﬁﬂﬁﬁxou
FEETF 2019 £8 AAL, FIUEERENFESKRIUVENFRRELRAGEE(EHN

EHREER, BN TREE%EHAEX, RRESMREASTAREERX.
FIRFEERESPHRTFESKHRIVEXRHBEALE XL TREMNETSBIERARR
SHHBEMEREANET. RESESEVBITRHENIRL R, FAGSFEAANTLIIm
BREWA 7.78125t, B 3.88 27T, AMFEHFLITHERN 3.47%, ZMBE IR
MRS AR RN 2021278, RIME# WM 100.00%1+ 8, TIE SRR APRERAENEBERS
#m .92 1%, seB LI A K SR % B KA.

Ex13 BMIVERKBETAEKEXIHIREER (B Zx. &)

1 ReRE brid=
sy BER BB HE ... BANR  EEMEK
= & HRE 4

ESAT I EXSRER

SRR TR 3.22 0.97 1.50 0.75 3.88 2.02 1.92

BRRIR: HBEMBUT, FHEWER

ZERR, AIRSPIATEEBRNMESMEEE, USRIBNENEHBA B ERS
RIR, %Fﬁﬁﬁ%%A&ﬁéﬁ%%ﬁﬁﬁﬁ#m EAN BIRHFF. EFRIEVARI
RN ZMBERTHE. FLRAEHNERRZWAEFEN LTI

#it

REEWINA, EREFEARERRE. FESAMNERZATNERESTEAKRKRBH
EREMIS, EROANASRESETEAFEENM&RMN,; SEEFERE. TVH K&
FHIEMEEATEFRHENE W REL R, BARLFERBREREIA, BFTHREIEE;
EREMBUIMIARFRIIEK, FEFEPRVEANRE, MBEARE, SBEBNRS
ERHRSHRAGE, FHENEAR/N, BSERFNRTE; MFSHASTEEBNT
HEEeMBEEE, USRMBNENEHBAFEIRANEGRIE, SRIMETHARARAE
AL B A G IE A B IR SHF

BN, AASBEXEE, FRSRESNESHRERET HEEBARFUESRIP A
RAREMNZREAE, THALRERNELERIFEAR, RARELFHANTHREFTSH
KRR, BRERANUERCISATNRRESREFLESE TULFHEERALE,

EFRZTVEAREEENRKR; FRMEBVARIASRNINGXMERIHE . FLEA
RN H B R £ A TR XS -
ZaoT, EBEARBNEERFMENRE, FAHFFIMFEENRERRTE.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: BREEN. MBRHESFEE (B 27T %)

ZxieRR 2016 &£ 2017 &£ 2018 £ 2019 £
X4 7= R E 2572.49 2642.8 2865.23 2965.95
BRI 8.0 7.3 7.2 6.3
AR 4= B IE (o) 43531 44348 47689 -
=RFEEER 8.6: 48.6: 42.8  9.0: 44.7: 463  9.4: 43.5: 47.1 -
FUARL £ T v n{E 901.68 790.63 - -
BEEERFRE 3533.19 3897.14 - .
HSHERSERIR 767.30 839.03 835.56 880.75
OB 100.78 44.42 46.00 37.25
BEAOHE (BA) 593.46 598.38 603.23 -
iﬁﬁ(fﬁ)ﬁ}\iﬁﬂiﬁw 26757 29169 31515 33830

M BEER 2016 £ 2017 £ 2018 £ 2019
VST LN 238.51 246.20 272.90 282.10
BFHEESIA 69.69 83.50 136.85 245.20
R B 1080.56 1117.21 1231.12 1333.00

HREIEF 2016 £ 2017 &£ 2018 £ 2019 £
B RS 1339.09 1512.57 1763.20 2102.00
Hrp: —REHES 1171.98 1253.21 1462.84 -

EINfRS 167.11 259.36 300.36 -
B RS R 37.95 50.81 45.50 65.00

FRBRIR: BEERITAR. WBURER. MENTER. SEEMET. 584K ITREME.

Bpss: dfic@coame.com.cn HiE: 010-62299800 f£E: 010-62299803 1
Hodik: dE R EAEX RSN AT 3 ERFEFFF L CE 12 F 100600 B/ : http://www.dfratings.com
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