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Ehth#E
p1if=| 2018 £ 2019 £ 2020 £

XA A (2T8) 2748.00 2965.95 3005.92
XA SMEHGE (%) 7.10 6.30 1.50
AR AR A (o) 47689.45 48981.46 50741.76
=W 9.76:39.80:50.44 | 10.20:39.10:50.70 | 11.10:38.10:50.80
AL (2o 818.67 817.49 -
Atk [ BB (LoD 4181.63 4390.71 =
I 7 B AR B (%) 7.30 5.00 -12.20
MR MBELH (27D 835.56 880.75 877.34
BEH HRE (276 46.00 37.25 22.80
WL (%) 54.47 55.52 =
WEE R A SRR (5B 31515.00 33830.00 35506.00
—RARTEBAN G (27D 272.89 282.25 297.99
Hrre BN (2o 205.49 198.70 213.27
AT K ZE (%) 10.80 3.40 5.58
EgAMhN. (20 1231.12 1333.04 1446.83
—RAFTE N Bt (27 2055.34 2184.12 2358.67
AT WA (27D 1647.43 1863.67 1932.84
WHBESEHR (%) 16.56 15.14 15.42
BUR RS INE T (270 136.85 244,02 186.94
WA M (27 1653.04 1872.34 1994.40
T BUN BEGS RE (1270 1763.20 2102.13 245434
T BUR 55 BRAR (178D 1937.87 2284.67 2710.70
W BUR 76T (%) 64.16 70.88 81.65
W BUR i 55% (%) 106.66 11227 123.06
Er 0 ATHRIBE ARIRG 2020 FAME A F BT RBOGA T A FLRLBA

L E R A FAEAT

FToA KR 2020 SFF B8 it R4 2018 - 2020 SFFifh 2 Feit A K RSt a4k 2018 - 2020

FEEBAMBE RRE . FHEAMBUT. BRI RS

SPRFE

PP

ESST NG SN s
AAA 2 - SN
022/03/14 =0 5 BU 5 VPR V3.0.202006 HEEX
JESLAE . AR M7 BURAE RV O07 1% V3.0.202006 o .
AAA 2 N R T— " D
021/01/18 TSR, Kk 5 BUR S VPR V3.0.202006 b
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= RIREBRBA RS T FERD AN G (AT WA “BEFRE) A, REH@EK,
TROAEATR X/ 7 XAH . 8. HE. A R RIREET A B4 ERIEE AR RAT.

= ARERESTFEEAT AT EF P AR FRAEOBRERARI AR IELSGE, K2
FTHAH) RAAR w00 T BLEH BAD K 5 HT A TR AFA5 R T A48 X A3 & Ao AT AT 37 BT AT A ARG AT 05
PEULE, v dEAT IR S0 F R AR R EGEE . A TAEA Ao ARIEAT R A6 SRS WA
TASE B AENRN.

Z RRE PR AL A K5I M RAEST R AW S, TR SHAA W E. H
& RABFAALAT &8k F ou 69 I 5 = AR,

W9 AR AR AR AL AT I AN ARG F AL FI B, BE A T3 R AT I AN AR A5 R AR
B B4 R F BT & B 5T

A RRERBESGABHEZFHEVMBUT R4 B, JIANTAH L2 ABEAMBUTRE =
AR R AR, KRETAZBAT T LB RPEE S, x5 A THe AR, AR T EN
FAEAEATRIE . BRAFA5 ARG e bty b oG5 b T, 2IRESF43 FadF bty b A 6g
% b F I ARIAEAT FAE

Sy REARKRIFAFRFES R HHEMBUTHRIFAZILX R, REFE. HFEARS
F A W BT R AT R BAT A 5. B AEQEBREE A,

£y KRR FRLERRERN T AR ERGH, AZIA RN LG H G H8H; RIERIFT
B, BEARHANIFRLERATHRAAEATN, BEXERGAIFALRTRAL, 3. L1k
5 HAE 09 A

AN AEATHAMY IA A AREH A CE LS AL ZRIFR &R B R Ko
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2022 FEFEBFEIGRS (HE) ERTERIREG

— EFER

HATR “F”7 , LEFRTE NS
AE¥E, PEALES RERAEE R HVR X AHAR, FED
AP e 05 PR E VR X HLE, AR5 0014
BeE, RN R . BRI E TN,
WA AT E R ARG, BRI, B
YEVL =YTIR Sk e sth, v [ I P s il 5
WALV L], VO B AR A 2 A BB AR L
P JEILAL, A R A A SO A T R B
X, #2020 FFhE, FilEE PRI T ., i
Rl 2 M. 6 NMRIEEEM . 7 NTHEE
X, 3748 (), BT HAmmR
7223 iP5 AR E AR 7.52%,
H 4 B B A RATE X B EEUAL . ARYE E R Suit
JR AR LR A E N DA AR, #E 2020
F11H1TH, FgEFEND 59240 A

TR, HE G R T K,
2018—2020 4 GDP 4374 2748.00 147G
2965.95 12761 3005.92 127T. 2020 4, #HifF
B AT RN AT 297.99 127T, [F L
K 5.58%; —MAILTE S H 1932.84 147,
A EEIE K 3.71%.

BEA N REUF S : B4 7T iR
X VUK 12 5 BULAS: AR PILGEKE,
ARG K RIEE

Z BEMEFBBITRE

1 R ILBRIRE A 2 715 4T B R

2022 2R, T E A5 kR T R E A
SRR SR E PRI, A R
T EERAETFE NG, MRS HEBEa R
SFEABRE . AEIRSE AR M KRR,
FEl N 22 % 1 KB e, T 37 A4 PR R it
B, 5 RE E FAT R 2k .
RS R, ‘R, R BN ZE M

Hng, BURBSE TR I .

SWPOIZE, 2022 4, REENA
FERVE 27.02 JifeTT, AR, R
K 4.80%, B EFRFEREFIIED (5.19%)
HHraVE; K 1.30%, & L
(0.50% ) {HA K2 511 2019 FEKF-(1.70%) .

ZXFELY, F=ZFLZREYREK.

2022 F—FLE, FH—. A INER
HHE T H N 6.00%A1 5.80%, LA KAk
fasE, B3 A2 Z LG KRB E K m, &
Iy ANV B 7, X R AR PR R
—EMHE B B = kG 0 R B
4.00%, K FAEFEIAPIAET 5 0IE (4.57%)
JOPENERT 2019 E/KF (7.20%) , %R 5%
SIS BB OR ph i

A1 2021 F—FEE 2002 F—FF b A EBLFME

HiE 2021 ¢ 2321 4 2021 4 2021 4 2022 4

—ZFE —ZFE =F8 IEZ; S —FEF
GDP &8 (T 24.80 28.15 28.99 3242 27.02
GDP 3% (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
PR, B TV EIE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B & BB (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
BP9 (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
AT (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
HEAER (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60

Lo Bl B At 7 A2 5 R FREATH LBAT AT 300, S P4 S

JA 4G 2021 7 4-F 338 i vk 2019 45 F) A0 K03t Feh JUAT-F 3438 K
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HEHRRES (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 327
H A (%) 48.78 3851 32.88 29.87 15.80
BEOWE (%) 29.40 36.79 32.52 30.04 9.60
CPI HIE (%) 0.00 0.50 0.60 0.90 1.10
PPI FIE (%) 2.10 5.10 6.70 8.10 8.70
HEAFENE (%) 12.30 11.00 10.00 10.30 10.60
—RAFETEWAIE (%) 24.20 21.80 16.30 10.70 8.60
—IRAFETHE I HIFE (%) 6.20 4.50 2.30 0.30 8.30
WHATRIWE (%) 5.30 5.00 4.90 5.10 5.80
2EHEBERASTTZRBAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

JE: 1.GDP #3804 4 1A, HAbRIEIHA ZitFIIgR; 2.GDP AN, FIgREREMt A, 3.8 a3k, #HaglEL
it sit; ARG EIER. WAIABT R LEHIRM; S4B ERAYT LRMAIGER A ZIRF IGE; 62021 F4035 P 365 1 4 4

s

FARR: RORERBERRLI A, T EARRATF Wind 2045532

TR, HETHZIEFAERK, B
BRI R TAAA S48, B OB RFR
Ax A,

WHORTTIH, 2022 FF— AL S F
BB 10.87 Jifeot, FHIEEK 3.27%, AKk b
OF [ I P IS UK (4.14%) , EEE 3
H BT, FEAR IR R E R RS 7,
R RO . BB, 2022 fF R4
] ] 5 B2 =4 55 NS AR ) 10.49 Fifeoa, [F)
EL3K 9.30%, AbFAExtmEf. i, FEihr=
FERIE R AR ELRIR; SRR T, R
T “RRK” BORRAEMEN; Sl
FAAbEAL, {23 HidbrEE . MR, H
T PRI i B - 2022 4E—ZRFE i [E T84
ik LUEVA 1.48 J3423% 7T, R EE IS K 13.00%.
Horp, i 8209.20 1.3 6, [A) ELEE K 15.80%;
HET 6579.80 123570, [FIEIEK 9.60%; T
2 1629.40 12.2£ 75

CPI R ki@ & 4R-F44, PPI ) lb#kigiz
A=%.

2022 #£—ZFF CPI [ ELI K 1.10%, 1B
SR A% R R IR A BE VR A A% B Tk HE
B _EAT A% . —Z=FE PPI R LK 8.70%,
& H R LS s el v& i@ FE A Frdiesl; PPI 3K ECH
BTt BATEN 3, MNBLE KR JIa Tt .
Hh 25 B0 S5 TR R T 3 Brae U A A 1 4 B AN
W RIZLR SN, s B AR RN T
A& EHRAT AN BT,

ABEET K, WBHATET AR,

2022 F—Z= LT AL BN 12.06 Ji{CTT,
b BAERIZ IS 1.77 Jifeot: 3 H R RRE
TEEF K 10.60%, BB FFEKE 0.30
MNED R NEWE, BT E A shBUN s
I APNIT R PSS E e Fan: A I S AR
— 2 I UM 53 95 1 il 0% ARSI 4 [R) 40 22 4
9238 4270 o FAh SCHE PR 22 A HE X SLAR 2 55 R
(R N RS T B R i ol 5t 3 5 i B 2 b 4 )
530 2 15 4258 12,701 4050 147G .

W BUMNBAT EAR-FAE, RAEFE LA
FhARE| A AR,

2022 E—ZFRE, AR -EAILTERA
6.20 JifZ.ot, [FIEEIEK 8.60%, WERNIZT
MR, Hd, AEBUIRN 5.25 T,
[FLEIE 7.70%, F 2252 Tl ANE K
)y, A M NG M R R SE 2251 it
SR FPLR T BN . ST, 2022
AR R AITE S 6.36 JifLTt,
[ L3 8.30%, N THE M 23.80%, R
e B RIIIER 0.30 AN 40 o RAESRE A4
WO R T A IR, BEEEAR. #E. K
2 O 3 R = S AN ERA X (9 - e | = ey
HIIEK: 22.40%- 8.50%- 8.40%- 6.80%- 6.20%.

L EAF WK, BREANBZEK.

2022 HE—ZRFE, WA RRIEN
5.53%, Hr 1 AL 2 Aol S sl amie e,
B IM RN 5.30%- 5.50%, £ 4R
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Y PN A Y 7 o R = e W o
1M 3 A UCKEMEEEINE, W E R -
FZ& 5.80%, B EAFEFRBAEFA 0.50 NEH A
Famtolb 5 S A B K. 2022 4E—Z5 8, 4 [H &
RN ASZ RN 1.03 J576, SEPrlA &
5.10%, J&ERIRAFR e K.

2. R R Fn 7R

A EREE T EGEE, RIELF
BATEAGERN, ERLFHNEREL.

2022 4E 4 H, E&BLE SR, B
TR K E IR I B, SERMEK. A
gER). MR, DISRE R MAR KA. RRF
LTI TG B A FRE i 2R I BUR %S
f, Bk E SR AR R AR R s R A
SERE— P IRt IR B S BUR SCRE I, et
ANAPRRR R s B8 IR & SRR SR 5 1
HhH, 515 FRTS HAR R BRA . SR
R AR E: & B R Aok Ot
s SEA It S AR G B AN 2 L BE A N A R
IR RER % 4.

BRI FH R, BFREKRED)
Ak,

A, S TR RN EESZ BH DL R R A
BHA ko Toll A F= 4 BOR 75 i Faok
Ui, BT EGF R E A BT, AR
BREEIE IR K ST B NI (14 47 T 5
TN e RRLE, SR DE T 1
S R AR SELA TR T BOR I B 45 % H
PRy N, 20 baEEEET R, WO
TFATH L HERMERSIE DR A% Tk,
IMF . 5847 55 [ B LA 3 BRI 1 X0 R [ 22
GE KT . FRE AR BF G K )8R 5%
K S 5.50% K B AR MER BT in-Kk .

= XEEFED

1. RREEA

HE AT EAGE, IS
IR B DXAHAR, B 0 A0 g 8 5 7 ik 1
BXMEE, REHNE, RES5HEHEE,

FERRAEVU I Fra s A ALy, 2 RS EE
L ARSI SRR E I R A .

PR AR AL, S =0 A AR R X

IR AR SEIEATK YRR F b AR 5
DX S AR RS X, A R A 7 SO A A T
X35

HRTE T, HiEEAE&SEZNT ™.
KBARE KFIFA S TP . FilEE N
WP IR PE R R X sk kI 4y, KECR L
R MEE e E. TR,
HWEOEEARERE. RSB 7
PPRIEEIM R TR M
WP o B, 17 B YR A R R X T AR
BN T 135 Bl o 11 Mg EE 4
[ ¥ A, 25 FiHEZ AT =, 56 R 4 E w7 10 17,
BIEH 30 24K, HREUK, AFEIRE i
KW AR, b E S Eh. BE. .
BIEETCR, AR A RN E TR,
WE KBRS, HplalAk gt eRE
FHR IR X, B Hh X b A
iy & R K PH B YGAR R HE P R AR 32 X 3
BE 2020 T, HEEAEARMRYX 114,
L 21.78 JisP A~ B, HAEZRg AR
X 74, MR 20.74 5P AR, At &R
P IX AR TE — e FE R R T 44 P i AT
FE R F

Rl R T, T4 B GE R8s o,
2020 F, HifEBSA R ERERUR 580
T, bb BN 35 Wi, LRIHiE 7227 £F, L
AEREIN 2217 s ZATHAR AR 1073 T, L
AEREIN 237 T, HARERICAE ST 10.56 14
76, L EERK 16.0%. BE 2020 K, FHil
BINEEFER R 7%, ER&R
BIAEE] 15 2K FERhECE 7T, 2020 4F,
W TUEE X #0E UE R 97.0%, 2 E KB,
A AT SE I S B8 He AR T . =53
B 7, TR A AR 12 T, 2020
W, HERLEEEBEHE 28 TN, R
4 9.0 AN, B 2.6 I WIRAEHEH
243149 N, FERA: 7380 A, BaMkAE 1656 A,
NE WA I X SOR R AL T — & BN R B
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IR WAB &S

LB, HIEE DRI T MR
KB, FERL T HEmiEE. HEH
TG A ) S TE g, ARSI T 5 il
FER S PGEIER: . B E 2020 FIK, H
TS s B 3023 A B, [F HLEE N 667 2
B, Hrpmd kg 218 A H ., AMIBEEER8.S
Jin B, o mEp AR 4069 2~ B, B0 618 2
B, RUUEMER 190 HAE, Bin23 Aa
H,

BRSO, 2005 4E 10 A, E %S BioS
AL e S8 IE ARG IR BRI X o 4
it 13 MEA AT A E X 2 —52007 412 7,
[ 5 BN ittt i (ERG KFEARIT
RN EFEE MG E SRS X, 3
WA T B CAE PR 48 55 A0 Tl [l [X 8 355 8 3 1)
PR R FHIGE BFFAESHAEN, HEI
“C—r %7 LA, RS 2902 B AT
WL EF A AR AE, S
WL PR AT BT A, BHESS )
AR “—W—8” FEERYREIEF O,
INaEXT A SR 5 FIRE 458l B TR R
2018 3 H, [E4&BEIERIE T (LM —pT
WATRER IR CBUR R« CGRERIY 7,
P H B 2 N — P IR TR R R U
FE L2 SRR T X %
SRESE P E BT 2 00 E KPR T i
R E A FEE BRI R, SEAT
I A E R LA

2. RRZFKEAT
B FEERR AT BRI R

2018—2020 4, T 44 X A= = A 7 il
"N 2748.0012.75.2965.95 12,751 3005.92 42, 7C -
AT AR T, 2020 SERIELIEK: 1.50%, 1
KT E KT a750E, 2020 46, #
RS — AL 334.30 127C; & ek
B 1143.55 4270 S = e 1528.07 14
JGo

A2 2018—20204FF 4 B K2 KR £ 24547

B 2018 4F 2019 £ 2020 4E
GDP ({Z78) 2748.00| 296595 3005.92
GDP K% (%) 7.10 6.30 1.50
AL (27 818.67| 817.49
AeAh e[ E B (L) 4181.63| 4390.71
[B] 5 B G (%) 7.30 5000 -12.20
HHRSHEELH (L) 835.56|  880.75| 877.34
BEH AR (278 46.00 37.25 22.80
W% (%) 54.47 55.52
WER RSN (JE) | 31515.00] 33830.00| 35506.00

(€' 37) (%)

1670 1884 2122 1303 2417 3572 2625 1748 1866 3006

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
FHEHXEE —— bt b Y

i MR A RS N, R R RN
HAERR: B R4 HWE

O RTRHIEE AR
HAERIR: 2018 - 2020 S B BiFAit A KRG AR,
Rt B M sk

J X )

WIETFERRERS, HER =17
1A R O, SR T REYE
I, Hae. @M. FFORL 5 Mg
b, ERETE HTAEL. BRI TTREIRAAR.
FRF S N, ML SR, 1R
TR TR 2 — FE R 5w A,
HEE— Bl RN FEE AL
plii bt A7 1) s AUV AT V-3 | A %
MR T REATRIENEZ 8, 2018—
2020 4, HigH kNG SN
9.76:39.80:50.44 . 10.20:39.10:50.70 A1
11.10:38.10:50.80.

20204F, SZRENE KA AT SR R SRR i
FEUCBNEAME, A R DA TV b b
ETFR0.2%. FERUELL BTk, EA R A
M 3G A 3 K 1.9%; B p il A b 38 48 T B
2.2%, FEA I HEK26.8%, Fhi M
B F B I INE T FF0.5%. 70T, W
Ji~ AE&)E . BT TV hnfd 7 ol 1
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K11.1%- 14.1%F13.1%, HraedEr = nE S5
FAERRE, FMEL AT R T
BEIIAE 5 5 B F%9.8%. 10.8%A112.0%.

R T, IR A L 5 TR R
LR, G2 A TR, BiEX
WA TH BRI K.

B AN T

B2 FHigATATRE BN FEHL

(%3
150.00
139.5 4 1485
140.00 1304 Wl FEE
— \
120.00 o
.
100.00 P
838 ) \
£0.00 738 a—*008 gt 821
S Y
3 __s70 805 _ 692700 721
soon {47831 4 ss 2T 4ea a5 es2
40.00 50.1
20.00
0.00 : : : . . : : : .
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
—a— B AR REFNRE

HAERR: BRAETE. FiEA%ITRE

M UG48 ATV 1l 30 0 B 243 B R A O
ATLVEY, HREAFHKEERRERS,
HEFR A EhHReE T 5510

2018—2020 4, 48 [l 1 8 =45 75 14
FUFEHE, AN 7.3% 5.0%F1-12.2%.
Horp 2020 FE5 AR R TR 9.1%, 2B
ML H R % 13.9%, 55 = P2 b5 % N % 11.4%.
2020 4, FHilEE T FRE 12.1%; % =K
125y, Hilid A% 5 T B 48.0%, L. #4477,
PRS PR AP R RO R K 14.6%, KA
AL H B R % 37.0%. FEABIER T R % 1.3%,
P il M), HIEE IR I T E A TRIG K 8
B, ZAU RN T AR

HBRRMIFRAETF MK ME = K3)
71, 2018—2020 F, HFEEFAHRMEF
B BAIE Y N 6.7% 5.4%F1-7.5%, 2%
s, 2020 FEFEIREIK. 2020 4, FHilFE L

23 BB R 877.34 1270 T By,

fi i 4 812.48 147G, FRE 7.4%: BRI
64.86 1270, FF% 8.6%. BRAVL ALK FZT
M EE S, BEBHELE 1.2 177
NIRRT I R 2, B R AR 4y SN
3.0%7F1-14.0%. 2018 —2020 4F, A IHEE
NSRS RCU N 43 A 31515 J6. 33830 Tt

135506 7T, FRERREKAEEE T HEEE NE R
W TR K, 2020 F, HFEAHTERA

BRI 5 O 18284 JT, HE EAFEHE K 4.2%.

3. RBIEAFR

BRI, MEATFPRKE, Hi
BIEFBES I BT, SRl A &t
B T 4 F1-F- R A 8 i e 1 S HE AR FH R R 1 5
AR BN ROARAT V8 7 o o0 SCAT B R 1R
BE 2020 FFIE, HEE SRR TAER
REN 631410 1270, [FILLIGEK 7.80%. [FIH,
28 SRS LR AR 6620.90 12.7T,
[F] LG P 1.00%

VeI T, BE 2020 FE, HiFE L
maaHEN 12 K. EAFLSBKA 166.56
OB, STHE 1352.08 47T,

&R B KCEJ7 T, ARYE B RARAT 7
THOL AT (H A S s TR
(20200 ) , #ZE 2020 FJE, HRFAHITEAN
BATHUAA R OTECR N 3.10%, [AIEL R B& 3.60
MNE . ARG ARAR (BUF
R “BRARE" ) BIFEFIBE SRS
Sikase .

4. REAR

“HPUR” B (20212025 42D EHIE
BINE LT AN FEAE 2 SR . AT w4
T IR AR H B B FI A E 1
A F R ARG I BT ACE S, Bk H bR
RHEARE, BRI ERRIRRIEA AT,
= 2 X S T R SR, T BT R R
RIFE R, 2 RN ST, PEeR
TR MR B AR, A SO R S5k R AN
BARSCAL AR R nfiE 4, #oF UThms
e E N Te s, AMTBCT & @I H R
e, FIRHEE. FEERBERKTFE— PR
SRR VUL I SRR H bR .

EPXTOA B HR, BB RELL N
iV EE SR TN TP B = VA ES B /N TS EEY N
[ B RIR I AR R, R ORY “ ARk
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HEBp A A T G R, S v REVR BT A
R Fk, JERHS U el A& e i
WS, WERRRIEOYE . ANARE, AR
MR, SRV IR AR BN, NP i
T 2 il b e, T3 S v AR L
e [ BRAE SR H A, GEEX 7 S
AHURE P dhf i SR =, SRR AT
EDCHRME, My “PIRE—h— Xk
R SARAT R “ —REMIX 2 51” B I ETE
SRR, B, S EER, (et
2R RIRAN S ST R K. KEE AT E
FRENHEH, @Bl S, Ik
TR AL 2 2 TG &R, QUHTBUNT
EEARSS T, RS C il TR

FAX AR AR, AP @E B ST RO G

N, S AT IEN, R %
Hasdtbosios, et PrEreksR, #
SRR R KU AR AL, it DR e A
SRJRFERE o

BAORE, HIRFEERIREST N TR
i, RERSRFFATT ARG, BT
AR EEAUAL, ARRK A H AR . H
WRE TR ROEER], FEBRE AR AN E 1
RERAVRE L, @bt TATIEIVMREBCR, HifF
BT “ i SRimgHLE KR, K
SRH T e 25 P e o

M. BFaiEkF

AR, T HEE IR NAERE P L 45 ) T
UERFINSREUN B S, A AT BRI,
SEEHBUN LA, REUIETBURT, fER
(G EONE RN R/ S p RN I E N6
BURE 55 4 B A% 7 T IR — S AL

PSR, RITAESE, B
A HE 15 25 HT D e RE LA DX IO )
FHIE BRI . H 20154 LAk, [ 55 Be Al 4%
& 1 (Pt Je [ 55 e A 3 SO A i S AR
i) CHE S5 B ok T Bk 4 [ A Th e X L&)
sy A (aEAERRY “+ =1 RN

Y S, BHEBEEAERAES AR
JATIX, SRR BRI R 5, TR
ek B RAAS TR, BUROR FRIE v B
R ARV, SRR LGk R . [H
B, FRBUG SRS S NG HFE R R
M —Pa I AT, SRS A @R hm T 4 vh i
HiL X PR X SRR ot . RER IR AR
HE R, NRNHEREEBUSAL )
Bahih. LRSS SCE, INRBUFIRREEE AR,
T8 BUR AL A8 R HE 2 BR B8 4 A8 B 1 /)N
M, J5HANEBUFHEBURIRAEFE AR RN«
BT SR RN SRR B
HSEHEIE RS BBUFRREE, Fg «—
MW" s, P EOR R, 4%
W FUHERE BUM B BE AR “ T IR Di E
AU SRBREIA T (B
SCETFIOT T, B BRI RS K
TFC FRERTRAL “TBUE IR B, #i%20204F
J&S, TR BT VR 37 T4 T B ik, 1040 55
R 4% SEBR Y 3@ Ap, 75IAT B IS I AN
(LT R/ 7 I S R S\ A7 VA= a A A
i3 TAEH, H HH% % 2304 T1EH .
W10 BT DM AL R R I L, <
E= LAY o | A S = 5l WS 7 e W o i

W A8 BERNA L, “AE ) Al TE ARIK92.7%,

B JE AT P2 R T [£10.7%. A TH 5 IR
B A B AN AP R R RAT 45 e Bk
EAEIE O R S T . A SR E
PR FE O, AR BRI L= P B AR R A
HEAL, A A IREEALAL I A R OO S R
SHAMF IO, 2020556 H , Fi#EE NRBUF T
KT CHlEEH— DR A TAE205% 48
WY . FHEE B K AT, BRG] R
AR 2 IR, IR B SR, TR
P A A 5O o o 5 4 A8 B AR A
4. 20204, PHTLRRIX AP T, ARESSR
HL R SRR X S 8CF & g, 4% R
XA HI N 5K i ek 4 B . AT 75 BRI

BYEF A28 T RREES , 45 [R A FH A 5118 1K25%

BIpCHERETESEE S EERITRIE,
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51 5 B0 5 46101478, HLUTREHE T
JAERBNIES, SRENRIE— P4, VSR
H 9 4:19.6/47C, SCHtT H 3835 .

AR  THT itk — 2D BRI A8 AT

ML BCIC AR, SCIF A 1L SCURR P SRR

GfRIABOSAT N AE, 0 — 2D R AL U B AR
O, BIEANRBUG IR T (SRR
PRI 2 9% J U 4 A R TT P SO N ) 7 o A
TG J7 FAEDREF I W 4% R M AR RRSE 1
ik b 3 2 T i M IV O M G 5 e
REWBUE BRI, 7870 30 A5 AR A
RIS BRI AR, Iam Bt AL, HE5R %
B “iEI T Thig, EEEINAN. FEHK
JE SET O

0195 WL B4 7 T, 7 i 8 BURF o 55 7 B
RHIZ D 5E 3, AL T 9T TN RS
TR, BREER. MO E. BRI
TARHLEL. fE CHEEE R TRMBUR LRI 55 &
HBCERE ) KRG, FHiEE BN SR L
67 (PREEELRERE NRBUG X TPE
e 48 BUR B P05 55 AU (19 St L) (5%
Tt 2B RN U R BE AT D9 BI5 A 8 BUR
555 KL CORT- VIS8 STV S 7 B
JFBRPERT 55 [ SR IIB D) STk,
ST CAARACBUR PG 55 8 B R L BU
VEGR 558 B AN BIVEAL R B NEA 55 XU 5K e
BIWONEL, DABUGOUS IRAE B, R PP
T KEALiE. NN EAEE . iERATE
H L TG BUR 28 £ b B A R UG SR AL R 53 AT
MR 2B BC ] BE IR D9 SCHE IR 3t T U
TS “3+NT HIEIR R, itk
O RIBURF 2 LR BN, BRI AR BUR IETE 28
LA 2 R ISR, AT Bl B
<Rl RS o 1 BUR A 75

BARE, HEE ST AR S, TR
BT 2 AT 2 152 55 XS i 5 i, 9 BBUR A5
55 M BVa s i 1 OREE

F. MESEA

1. WrEURA)

HarpEsAT g, &, . &, H, 2
5 PATBUAR], HTEERIAT “—HBUF—X
TRE” , AHRHE, H I 54T T A
file  CHURE) Rar 1 SR 7 T AU S
Ya L, T s DA S G B S Rl A
BURT A, B BURREBCT W B e,
B, HEMBIE. RE. HB0MF. %
TR SN WEE. S EES M, |
BRI E N R R, — i, oy
BURFAT LR b sy, ORI S T R A T s )
K .

g k5 F A PR

W S PRI T, BT, X
TN A BAA N8, e 5 Hh 7 4%
60%:40% 1 LUl 73 =, EEU E, o TIHER,
g 5 7 3% 50%:50% [ B 43 5

Filhh 5 TETEMAR S

A FElTN. BRT 2 Mg,
6 MR EE M 7 AR, 37 MR (D .
HIFEVENERBUN, X REUTEA TR
I BRI RE ST AR E, HEEBUIUR
WCNTEAE A G T A RN X B ] 1) 43 i EE A7 24
N 30%:25%:45%.

WA XATE R

RIS ARSI ST AN D R R
SLREL, HIFEE YR RBUNEA
FIHIAMII ST R . 2018—2020 4F, i Egih
BHUSCNr58 1231.12 427G+ 1333.04 AZICHI
1446.83 4.0, FZAMNIWNBIBIIR K HRF4E
MK, NEBE M BN R R

SR, HBATERERBUN, HERE
(17 SBURF SCRE I FEAR R, N IX S8 B 3 KA
TR BSOS N T T 1A 28 PR

2. WA MBUKEER
2018—2020 &, HHE MBI A FFEHE K,
A3 S ELI EOSN S it 2323.75 1270 2603.35
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{¢.7CH 2792.19 1276, FHEEHK 9.62%.
Hor— B ASEFE R BT & LT 80.00%,
X 28 W BN A e MR 3 1 1Y R B
EH

A3 2018 —20204FF 28 T BUKAAMY AR MF AL

(¥$45: fet)

W 20184 20194 20204

— R AFETREIN ST 205534 | 2184.12 | 2358.67
BRI SN STt 265.04 416.80 428.93
Ef B AZE RN ST 3.36 243 459
BB it 2323.75 | 2603.35 | 2792.19

E: MBEREFZVE LN
FeALRIR: 2018 - 2020 S5/ F ik 4 MBS R AR A
(1) —FA TR
2018—2020 4, HilFH — M AILIE YN
SRR, 73908 2055.34 1276 2184.12
{¢.76H0 2358.67 170, HAEMKEN 7.13%.
2020 4F, HilFE — AL HUE RN THE 2019
EIK 7.99%. FilFE —HRALHERN T
H EANEIRON AT b, BRI —
E N ONNES Iy 3

k4 FiHEA—RANETFREPN G ARE

(FAfx: f7L)

WEH 20184 20194 20204
Bl 20549 | 198.70 | 213.27
Horre BB 92.70 93.00 95.00
b AL 25.03 24.44 28.81

AN NPT FR 11.17 6.85 7.70
BHEAL 20.28 18.31 2475

I A 12.93 13.33 13.96
BN 67.40 83.55 84.71
Hrr BIUN 19.23 20.02 20.39
A EES S 10.47 11.12 14.83
ggﬁq;fﬁ ) 2342 | 3561 | 3220
—RALTERN A 272.89 | 28225 | 297.99
B2 Ul N 1231.12 | 1333.04 | 1446.83
Horp RIEPEYRN 36.00 36.24 36.24
x TIPS 5 4 | 10ss0 | 123328
A URERS SCATURON 481.98 188.00 | 17731
—RBIFZBA 42476 | 33215 | 37355
LR 17.99 98.86 99.97
WNT S 14.90 41.60 40.05
PNTRERRE P 1 e 4 93.68 9622 | 10027
B 0¥ 5 4 RS R - - -
—RAFETEWN S 2055.34 | 2184.12 | 2358.67

FoFHRIR: 2018 — 2020 45 % F 4 MG R BB A

2018—2020 4, FHiFH FIMIR N 55
N 1231.1242.751333.04 1270 H1 1446.83 12, 7C,
i /o = N QNG S ol : Ul = =0 3| I
59.90%- 61.03%F1 61.34%; _EZAMIHIE N H—
MEPERE R S AT B R E R R, 2020 4E A
85.24%, W& R RIE5E. FEE
T8 TE B 55 40 =) ¢ J v B Ak P sk ek 1k b A7
FRARM E AN BB EEK.

2018—2020 4, HilgH — M AT WA
Gt ol 272.89 12,7t 282.25 2,761 297.99
275, 2020 FFRILIHEK 5.58%. HFE KA
LR LB 3, 2018 —2020 4FF
WU 43 R 205.49 12T 198.70 12 7T HI
213274275, SR AIEFERAN ST L E
3 RIN 75.30%. 70.40%F1 71.57%, TAECN
e . WU R, H A B BA
WL PR R AR RN T, 2020 4F -
B = TR 5 LA A 44.54% . 13.51% A1
11.61%. It = FHFEEEBIN G L) 7t
I3 HN 24.70% 29.60%F1 28.43%.

2018—2020 4, FHilgH — M 55N 75l
N 42476 1270 332.15 AZITH 373.55 44T
— AT S WK — M > SE TN ST TR Ak
HEAb R, HEESEOR, e tiRss.

2018—2020 4, HilgH —BRAILIE S H
Gt N 164743 1476 1863.67 14 76 AH
1932.84 1270, FIE AWK 8.32%, BRI IH
BRe 2020 7, —RALIRS . A IR,
=57 VY IO S H 7 — e A SR TR S HE I Ll
EOHIN 7.32%. 11.29%. 16.45%F1 8.90%,
B T eAh, — AL S
IR 2 41 XL ARPRIK 55 FI A2 T 1 i A R
K, S H T H S B BRI R
CEVARN B

2018—2020 4, HRFA M ELH 45251 N
16.56%- 15.14%F1 15.42%, T4 7 4B E
YRAE 1T, WO T AR T E RS AT
FRER) Ef RS SIS 2 HE
Hiag R RSN TECHERER, &
WA — WA FE PR S R T B U S s
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T
5 FilA RN R I SR

(#4%: f2u)

i | 20184 | 20194 | 20204F

Ig%ﬂﬁ’i%&;i\ﬂﬁ% 132.58 131.51 141.39

HE 199.10 221.37 218.14

th e CRRE I 230.80 267.71 317.96

B9y AR 141.60 148.23 172.09

WL AEIX 114.32 158.26 128.93

AR E % 267.85 324.09 279.80

WIS 154.63 172.60 237.00

—RAFETMEZ B 1647.43 | 1863.67 | 1932.84

F A S H 2.20 5.30 532

VA P4 0.09 0.27 2.40

BURHR 55 16 AR 3 Y 218.59 107.32 139.16

7 T AR E YA B 88.25 108.62 137.70

SR NAESCH 98.86 99.97 141.24

WA R 4 -0.07 -1.03 -

—RAFETE T WS 2055.34 | 2184.12 | 2358.67

FAPRIR: 2018 - 2020 HE il 4 Mk AHRA

A, FiEIRE R FIER
K, BT S H A SCRE IR R . T4
K, FilEE —RALTEWNG I FEE K,
— AT SO AR AR ST N 3, R
HRAETIEER.

(2) BURHAESTAEM I IER

R PR 2 S ION BT 5 A W BURN
() B A B2y, 2018 —2020 4FHUAR 3 ilik
265.04 {¢.7C 416.80 14701 428.93 14.7T, 1Y
BAK 27.21%.

K6 Fil BRI AR L

(#4352 f270)

5iE 20184 | 20194 20204
é?jﬁﬁmﬂm i | 9T 19B04 | 1aadd
B RSB E T 136.85 | 244.02 | 186.94
LIRS 49.00 140.98 142.18
R S Z LN 12.18 13.03 62.64
AEg R 65.10 17.28 34.68
PWNTE 4 1.91 0.34 248
BURF HEE S BT 265.04 | 416.80 | 428.93

FAHRIR: 2018 - 2020 SF A F il MBS Sk F ik

2018—2020 &, HHFEBUM RSN S
T3 515 136.85 12.71..244.02 12,761 186.94 12,

TG, BURF SRS S U = 3t R RSN A RS
B, 2018—2020 4, [EA L HUE A RN
HIBUR R SN G T 72.76% 81.16%A!
77.48%. BT L RN 32 TR Gg & K ik
TEOL b =TT 378 35 R BUR R 55 2 J5 T A
SR, NARAE— 8 B E I, TRk
T8 BUR P SO T R H IR BT

2018—2020 4, HFA LI5S U 737
9 49.00 147G 140.98 12701 142.18 {276, A=
IESUF A 2 A YUK (1) B B2 2H i

KT FEAE BRI T T A R L

(#45: f270)
TiH 2018 4E | 20194F 2020 £

FEZH:
B2 IR 11539 | 25520 | 144.17
B EEEX H AT 228.87 | 33459 | 322.71
b 75 BURT 4 T3 5% 08 4% 3 8.00 22.19 24.19
A %54 10.89 2533 26.84
FARGER 17.28 34.68 55.20
b i b 3 - - -
B RS AT 265.04 | 416.80 | 428.93

FH R 2018 - 2020 4F & F il WrEUE R B AR A

2018—2020 4, HFFHBUN MRS H A
TH Al 5E R 228.87 12,78 334.59 12761 322.71
f¢.70, ZHFERWSHXHELLH . HEE
Lo SEALE., HHREESERE, #E
2020 FIE, HEBUNEIEESFALE R 55.20
.75

SBAE, FHilgE EA b AU RN
BRSSO ) e SRR, 2020 4F, A
A LA A LRI T B, BURF I 2 4
WNBTHFRILEE BT R B

(3) BAKAZ TR ILENL

E A %A 2B N 5844 T BN i
B —EFNFEVEH . 2018—2020 4F, FHilgHEAE
TR E RN BT R 3.36 1470 2.43
{ZTCH 4.59 1276, 2020 4EFFHE4 8 EAG & A
GBS R REECRN 4.59 1278, LB
1

(4) REEZ

R (R THIEFEE 2020 FEFHEHATH
2021 R B EHAR ), TE 2021
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B — A FEPUE N & 305.5 12T, hik
BURF BTSN A7 SCATIRON . Bl T
FRE T RS, AT HESE H 1) A Bl
N1t 2020.7 4276, 88 FAEAFEYI G 5.4%.
P FEOSC S P i 0 S 00, A48 T BOSE HY 2
2015.4 {276 LfRsZH 5.3 14 TT.

SR, 2018—20204F, A M ERN
R, MR AR AN 9, AR
RKBRF KSR, FigE —RALHHEIL
NFREEIK, BURF MRS U 2 [E A 1 Hhfi A
B s ma A B R . IR EIH A R
(RS AT, HERAR I S BEAROR, %
AT BSOS N RS B O AE — 2 A

75 RSIRA

1. HWFBUTH S fid=

2018—2020 4, HilFHBUN 55 A it i,
B 15T 55 FUB AN T T B o AR 7 2 T BT
PR, A 2020 £, HiEE BUN S
AN 2454.34 12,70, 15 2019 4EJKIE K 16.75%;
BUN B 45 23.84 1470, 5 FAER TN
83.28%.

4.8 2018 -2020 #F 4 B EEEBTELL

(¥Afx: fL7L)
i H 2018 £ 2019 £ ‘ 2020 £
BUR %5 1763.20 2102.13 2454.34
Horh, —fkfE% 1462.84 1682.98 1917.20
LI %% 300.36 419.15 537.14
WU ERA 55 161.48 142.55 23.84
&t 1924.68 2244.68 2478.18

E: BUTFR 468U RAZE TN S, S —REFAER
thde; B BA Bid 046 A R TENF SFT iRz — 28K
Bh AR K 4
FAE KR 2018 —2020 4R 5 il W BUE i BAR A B i W
JTRAEFA

M R 1 i 4516 #02 2020 ik,
T8 B AT M BB 6557708 1570.01
12, 7CH1 884.33 1.7, 43 i A48 UM 55 AR 40
) 63.97%H1 36.03%. P ifE4E BURfS 3 E4E
HTEB W

M S E, B2 2020 FFJE, FHEA T

WA EMSEER ST TR T IBER.
PEAE B AMROKRI 1 L 2238 20A B2 k.
RITHARFIAES IR, 43008 546.62 {470
347.08 {¢. 7t 318.50 127t 273.73 14,7t~ 232.05
2.5 190.32 /2761 177.45 12.7C, 3054
BURR5S RWI 22.27%. 14.14%. 12.98%.
11.15%. 9.45%. 7.75%7#1 7.23%.

MAREEGAEWE, FHEEBUN 655
PREEMECNAEE, ER AR N RIS
R BT IR O, #2020 K, HilF
BT 2021—2024 4. 2025 K LLJ5 & FEH
HIBUR 5t 45 o5 St 55 I L B 43 3R 7.05%
9.77%- 11.29%. 8.95%7#1 62.94%, 1555577
PRI AL

%9 2020 FJR A B L BUT R S AR M LA

(#45: f27T)
BURF LA 5%
BEE RS  mmammm Do ok
P
HIfR 4

2021 4E 172.94 0.54 747

2022 4F 239.76 1.86 2.10

2023 F 277.08 0.59 0.91

2024 4F 219.79 0.52 0.47

2025 R 1544.77 9.23 0.15
VUE

it 2454.34 12.74 11.10

AR FiE BT

R 2020 FFHHE AR B (FLZ)
(4R ), B 2020 £EH 7 151 55 BRI 2710.70
f¢.56, 2019 SEHEIN 426.03 1276, FHHEEE
I A SR % 2 R 7 A

410 2018 - 2020 & i 4 BUR 5 TRAFUE LA

(#45: f20)

HH 2018 4F 2019 4F 2020 4F
WU 55 IR 1937.87 2284.67 2710.70
o — A5 IR 1603.10 1824.90 2089.90
LI 55 I 334.77 459.78 620.80

i OmEREREEANITE.
TR FiE BT

2018—2020 4, HFEHBUH6S% A GDP
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FILEERFSE BT, 2508 64.16% 70.88%A!1
81.65%.

2. ¥ BUFIEIREE

2018—2020 4F, HFHLREM 125 5N
1653.04 1270 1872.34 {27t A1 1994.40 1Z.7T,
A BUN S S &AW B E 550N
106.66%- 112.27%K1 123.06%. H&E, HiF
BE 5K E.

LAV RS, HiEEBUN TS R
b7 GDP ML EFREE s BUN T 55 B Fe L
WK, BIRGIS MR, HERHFREFEN
FA5T 55 A PR £ #e) o A A5 B, BB A 710N,
2N T NI

£ AEIEIRSG S

1. AEERATAHL

2022 HIFB BN LI ZE (NI (B
N AL ) RATEF0.142412
TG, WIBRTAE . AT BT, AL TSN
1o U E E R MR g, AR IR, #
WI— UGB A . AL T 55 4% 00 H K % &

FREDL L T 3R«

A1l AMERGARLAD HAEL
(¥45: f27T)

AL Tk s
#E AR

brisd (££)

DX DX R T L 5 H

FHRI: 8 VAT

2. AME R AT F A R 51

AR IR ATF RAT I 0.1424 12
76, BT GR, IUBRAH 2T 2020 SR
BB %5 MUK 0.01%, X 75148 BUR 15 25
AR /N o

3. AMERBAAZ B AL ) HAT

MRAEM T (2017) 895 3L, il H Wi sk 5 il
BE I SRTAT 10 1 5 BUR & T 55 68 LK 35T H
JS2 24 BE % 7 A R A E 1A S R BURT 1 ik
SN BL TS BN, HBLE I
o7 = e 5 4 i BRI AT B AR .
AL TR e EERE TEREREE
W NAMEREHIN S, 30 H AR ILINT -

212 ABEREARLADENL (45 L)

R X [X 3 127 r s A B 0 H 1.43

IFEER R

T B B ez x

WEMRATLHE FAHLHIESFATERE R EH6S

BEMASER
EH ()

0.8630 0.1424 2.54

E: A A B IEAT E TR A G B ARG B B =TT BRI A /AR AL AT ARLGIRAMA LT MEATE R

HAAGEI
FARR: FBEAMBUT, BETIEEE

AL TUGTIF K 1 ADFHIH , TUH 2
BB 1.43 4470, FUH 52800 H ARz o i B
A B8 S ECN 2.54 5. T H TSRO F] 78
R IR AR, EARRHRETIIA
KL -

5 8 B TG TR 20N BUR P BE 6 T3
S AT, WU AT e R A R A,

2 b W ) = — A AT SO+ BT P A A E A

LR &N

R SRR H Xk I PR TSN I LASIEEIL, - A
REEHE BB AT, FIFE & U 55 IRATA
FAT IR FEAEIE, R H YN SEBLE T AR
ho BARE, AT GRS REELE KX
BB ARG o

www.lhratings.com

14

- s

v
‘u
o



Bs&ETRHERAT

China Lianhe Credit Rating Co.,Ltd.

77 BUR F U A5 AR

I\ gig

A E IS, REENERY
4 I S I 4 VU BT AR Y b R AR 4 S
RIS AT S, RREESRAG P S BUR 7R IR AN Bt
&7 S35 K

IR, HiEA XA P SRR K,
{EHEEA TSR, Pl g s i, WEk
SCURFFTAT s U P 5 45 JRURG 428 il 1l P 3% 20 5
., BSWIREGEE, BAKBURGG S XK ATE .
Kk, BEEFIFEATIEK, FiE W EsL
71 UK R A BRIt

A T 25 S5 P 0 H TN A5 T 7 26
AR, HARTE RESRIE BRI L
DGO AL IR0 7T SN 514
RS T T, A BURT A L 105
IR RE SRR, P A R B L ] 1) 2 S
SEEE T H A T BUF G KE R .

T XHFHE LT MEL EHACE. H
T3 it 55 SRt DA R R W L T3 55 £ 3R BE 11
GEATHE, BCA BHE U, AL IS5 2
ANREIZIE B AR, A5 2022 FEHHEEE
IFETESE OS5 2908 AAA.
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Fiit 1 A BRERNGRSERFREERE N

BB B M7 BUR EARRBURE SR N =5, 5538 8: AAA. AA. A. BBB.
BB. B. CCC. CC. C. AAAZF F“FF T AT, FonfEHSEHRIRINT AL AAZEBRA]
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