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ERLERE:
i H 2019 £ 2020 4E 2021 £

XA A (278 2965.95 3005.92 3346.63
XA SMEHGE (%) 6.30 1.50 5.70
A AL Al () 48981.46 50741.76 56340.57
=/ G421 10.20:39.10:50.70 | 11.10:38.10:50.80 | 10.50:39.80:49.60
AL (2o 817.49 -- 953.08
Atk [ BB (LoD 4390.71 - -
I 7 B R B g (%) 5.00 -12.20 -2.90
MR MBELH (27D 880.75 877.34 947.84
HEH A (276 37.25 22.80 31.30
WL (%) 55.52 - 61.02
WHER AR SR G 33830.00 35506.00 37745.00
iiﬁ?éﬁ&ﬁ%ﬁﬁ bAsit 2 282.25 297.99 328.76

Hrfr BN (7o) 198.70 213.27 234,73
%Z;ﬁﬁ%ﬁﬁ%k@ﬁ% 3.40 558 10.33
Eg AN (20 1333.04 1446.83 1499.55
—RAFETEIRN ST (1278 2184.12 2358.67 2530.26
— AT WA (27D 1863.67 1932.84 1854.52
WBE%EZR (%) 15.14 15.42 17.73
BUM PRGN AT (27D 245.17 186.94 199.29
WA M (L7 1872.34 1994.40 2032.83
T BUN BEGS RE (1270 2102.13 2454.34 2787.19
HITBUR GRS RRE (278D 2284.67 2710.70 3074.70
W7 BUR 7% (%) 70.88 81.65 83.28
W BURi5 % (%) 112.20 123.06 137.11
Er T RTHIBE AKIG 2020 FAMBBRE A FEASATIT ERBOATHA FLREBEA

O EENRF FBEETAEATL, 2021 FAMLR A F BRI ARIEGA T (FikE
2021 4F E R it 2 BRI AR P AR FEAT K
2019 - 2021 4 4 R ik R RS 2019 - 2021
FEF BN IE ISR F B M BT E Rt A F

FAHRIR: 2020 SFH i Gt

R GEE
T

E%

Gt

TE A

YR TTER/ R

SN CIP N3 M7 BUR S R P O7 i V3.0.202006 e
AAA o o D
2022/06/09 i HJTEURHE T EZUE V3.0.202006 WX
FENLAE . A M7 BUR S R P71 V3.0.202006 e
AAA - ; Sy m D
2020118 | “wmos, sk | rmUilEAEEED vaozoos | BHEER
E: B SRR B IR AR TR IR A 1
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— AREBRBA A FTAZTIRE R A N8 OATRMA “BREFET ) A, REF B,
T VMERTR R 7 RAH . 8. BB AR RFAREETA EEBEREEIE R RAT.

= ARERESTFEEAT AT EF P AR FRAEOBRERARI AR IELSGE, K2
FTHAH) RAAR w00 T BLEH BAD K 5 HT A TR AFA5 R T A48 X A3 & Ao AT AT 37 BT AT A ARG AT 05
PEULE, v dEAT IR S0 F R AR R EGEE . A TAEA Ao ARIEAT R A6 SRS WA
TAE. B0 AEHRI,

Z. R P IR BLE AR K 5T A AT R M S, PR SAALA M K.
B BB AENT 28k 5o 0 BRI

W KA TR BRAEAT AL KA A AL )BT, B A FAZ R ATAEAT AL KA AR A A AR
BARGB Lk R F BT K A T

Fi. ARERZRESTBEZFHEEMBUT R E R, I AOTHEL2hFHHEMBUT G =
AR R AR, KETEBAT T LB RBEE S, x5 A THe AR, AR T EN
FAEAEATRIE . BRAFA5 ARG e bty b oG5 b T, 2IRESF43 FadF bty b A 6g
+ W F L ARIZAEAT 571

A REARIFEAFRAKS T L FELEMBUTHARIFEERX R, BREFTE. FEARS
FEA M BUT ARG R BAT A IR L. B DNEEFEX R

K RKRAZ R ALE RAGER T A S, A I A A H5 09 A5 00 ARVEIRIZ IR AG 2548,
AEABIANIFRERA TRRALETN, KETLEREAIFRERT VUL, 4. &L 5H4E 9
Flo

N AEATHHM SIAAAE ] AR E N A CE A0 ML, BRI ERER L,
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2022 FHEEEB—MRERS (MED ERTERIRE

—. EXHR

HATR “F” , LEFREEHNE
AEEE, PEALEE BERAEE R HVR X AHAR, FED
AP R 05 PR E VR X HLE, AR5 00 )14
BelE, R ANMhERSE TR . B E TN,
WA T E R AR, BRI, L
YEVE = VLIRS e st v ] 5 K P ot i 5
WALV L], VO B AR A 2 A BB AR L
P JEILAL, A T A 75 SO A T R B
X, #2021 FFhE, FilE PR T I i
Rl 2 M. 6 NMRIEEEM . 7 ANTEE
X, 37 AR (), BT B
7223 JiP AR, HaEE LR 7.52%,
F 4 E B A RATE X P . #E 2021 4
JK, A EEND 594.00 JA.

TR, HEEF IR K,
2019—2021 4 GDP 437y 2965.95 47T
3005.92 {27611 3346.63 147C. 2021 4, #HifF
BT — A LRI G 11 328.76 127t [F]
EEHE K 10.33%; — ML S 1854.52 14
JG, [AIEE N FE 4.05%.

BA N REUFH: B4 VTR
X7 KH 12 50 BAEST: AR BIAEKAE,
BKRRE,

1 2 VER IR Ao 2 F1E 4T =) R

2022 FELICK, [EPRMETE S IR, [E
WS 2 KUK, AR RN, —Z3=5E
PR e S 2 MEAUANER e Y Rl Nt 2
REUR, WEAE FATHRIIERIR,  “iail

EYEERT. SFE LR, 2R
WIR R ppd, &5 MTE 0K, sid
Jo BEEBREWR, e TREF—HTE
Haht, SRS EEGEEMEF KRR,
TESE GBI AUt ERE . RBE R
PLRRZISR, R MBORRY I, &
NRMEETFREL, WIRAETFBITIE A BLX [A]

TEREAT FTE ISR &8
., 2022 4F FARARE N AE P SE 56.26 F114
TG, AN, FIEK 2.50%. HH,
T Z)J% GDP [FLLHI#E (0.40%) B —ZFE
(4.80%) KR ; PRLL T B 2.60%, 4% 2020
DR E R K.

=R, L B AR R RN
BIK. 2022 4 BARAE, BB M [R] b s
K 5.00%, RN I o B
ME3E A [ B 43 36K 3.20%- 1.80%, % 4R
[FE A28 (43708 6.07%. 4.83%)
FlVEIEERCR, R EmRHE. 6 A, Tk
RN A = DA A Bk, S AFkE
S

%1 2021 —EE 5202 F—FE T E T EZFHKE

2021 4 2021 £

= ;3
GDP B% (F5fZ70) 28.15 28.99 32.42 27.02 29.25
GDP #3& (%) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80 0.40
FUE L TV hE IR (%) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50 3.40
[ e R PRI E (%) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30 6.10
AR (%) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70 -5.40
FEAEEE (%) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50 7.10
HlEAETE (%) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60 10.40
AHSTHRRTEBTHE (%) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27 -0.70
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HOHEE (%) 38.51 32.88 29.87 15.80 14.20
HEOHE (%) 36.79 32.52 30.04 9.60 5.70
CPI #ig (%) 0.50 0.60 0.90 1.10 1.70
PPI BB (%) 5.10 6.70 8.10 8.70 7.70
TR (%) 11.00 10.00 10.30 10.60 10.80
— R AFLTENIEE (%) 21.80 16.30 10.70 8.60 -10.20
— R AFTRE ST HIEHE (%) 450 2.30 0.30 8.30 5.90
WHEEERIVE (%) 5.00 4.90 5.10 5.80 5.50
£EERABTXRBAEE (%) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10 3.00

ii: 1L.GDP #0484 5 518, HiekiBgh RitR kg, 2.GDP BAaisIlmit B, Rlrbgide REMTE, 3. vk, #uiilia
it git; AkERAFEIR. WAAT A LF A IKIM; 540 ERAYT LEMAIG R A ERFIGE; 6.2021 435 F 365 W A A H-F

Wik

FHRR: BRETERBERRLI A, T BARRITF Wind 2045 532

BRBERIFEAASDY, HRTHZER
HEER, BEFmELHR I ED%E, &
o AR BRAFRCBRIE K, AT, 2022 4F LY
EAL S SR R LA 21.04 Jifeot, FIE
F% 0.70%. Hrr, BIRUWAFILLTFE 7.70%,
ZPAEIPEEOR . BB, 2022 4 FARAE A
] ] 5 B2 r= 4 55 NS AP 27.14 Jifeot, [F)
LK 6.10%, ik 2/NERVES R H,
G5 M= R AL TR EAR IR SRR R R T,
RELT “RlK” BURRANE T IIER; HiliE
WAL EAT A i, BRITAAR % Tl S
& ARSI E A T E BRI ). AR
JiH, H VB ORI PRI, 2P v
LA H . 2022 4 bR E et R
3.08 JifZ 370, FLIEK 10.30%. H, HH
1.73 Jife. 3570, [FIEEHE K 14.20%; 33 1 1.35 /5
{23658, R K 5.70%; 57 % )Ii% 3854.35 12
%It

CPI 2 A FWAl1&E &, PPI&A Rk
WHFE =K, 2022 4 FFAE, CPI BRI
£ 1.70%, % H FELEHED F17. 2IE,
TR N i IR T I i A N 1 R
S JE RS REIRN M BRI AR . AT,
PPI Rit[A LK 7.70%, % F[FIAFEGE
=2 B RNl ®:Br S &S AT b (1PN S
B E P AR BN, fediE. &
S SR A AT LA BRI R . B2 4F PPI-
CPI BY T ZHFERSAE, i Bisk el BUEZ A )
TR S, R A A ) BT
R LA G .

HABREERLEFY R, BUTRAERTE
REFTBFHEE. 2022 4F FRA4E, Hrititkah
WA 21 JifZon, [FItbZ 3 3.26 JifZot; 6 H
AR A AR A B A P3G K 10.80%, 3 id 4% 1 4F
Kig 050 NEI s UE, FARERRIIT
BB SRS 1) B8 BUGRSERT K 71, BUNfige
Hh B[R b 2 3 2.20 Jifeon, NRMSERIE b
Z 1 6329 1470, AAmUSEY 5K I B
BRI 25 Al fes ik % A Lt 2 1 3913 1278, 78
X AL YK R SO RN BT AR
SAEHTNGE

WM EBRAELT. RERAKE I,
2022 4F B4R, AE— A SETE RN 10.52
Jife T, % ER AT EE B R 10.20%, 3
T HIEBR T 1.84 JIZICIIYN,
MRHICERERE, FPFE— R AR
AR 3.30%. SCHTTTH, 2022 4F b a4
— A TF S 12.89 Jifeot, FIELHK
5.90% . PAE S5 H R SIS A5 B PR kR B
FROR T HH K 17.30%, A& FRK ST H B K
11.00%, D AEfERE R 7.70%, HESZH
K 4.20%, 2 PREAE ML S K 3.60%.

L EAR TR, BEREAEKAE.

2022 F BRRAE, AEWEREE R EIE N
5.70%, T EAERM 050 NE >, Kk
O EJTECOK . 2022 48 B4R, fEER ALY
A SCACYON 1.85 Jiot, SEPRFE K 3.00%;
4 [ R RN 9 S2 H 1.18 56, SERRlF E g
K 0.80%, & FOSON I 97 57 B K 32 5 1 5
Wi 35346 BT T % o
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2. BB KA ATHE

BHBFEBATELERN, HELTRAESF
R, 202247 H 28 H, 3t Rpugm A
S, BB R REMSTT T, SURIA,
TS BT, SFEfRMd. RKE
gk WELK, PEZFRITAiEas, &
FF. M, REFE TS ITIEA X,
T4 S A5 R . EMBCREEY KR b
FOMRAE R o WA B T BOR 2 AS RO Rkt 2 7R oK
AR, R BUR B % 4, SCRE T
BRI 5 BR AT . B¢ TIBUR ZEARFF
WANES LA, I A 5 083 5,
U BSOS P R AT 9 1 45 DR R Rl 82 it s U R R
B BEEAAEE . HEN R e MR E R
$+77, W@ B, A EWNPEEA R,
SO HR G S DX 5 A R R AN R AR

ZREGHARERESE, 2XNLF
5.50% %2 & F A& B ARey R E AR m K.,
2022 = 4, TolAEF=. RS-, TH 3R
LI E AT RO 4 AR
“V” RUREERS, RRIBAELE—E A %
A, R TR R RS R T, =
FREATHBRLEE. FN, FEGEHO
XFEGFSCIEEE R RIS, DLA = ¥ AN
MR S GG K A . BERRE, 4
At R GRS BT, AN RS . A
SERIZEIN, BN FRRIGE. b, B
eSS = H R e, H AN
WK, SEPLAEE 5.50% 4 A7 TG EE H AR s
FERR B

=. REEFEH

1. KRR

AT R E A, IS HEgE
IR ETE X AHAL, R0 VG 7 - T R H
BIXHE:, REEHNE, RES50EHE,
SERRAE V. BRSNS, 2 FaEEE
B YRR T 0 E R EE . HiY

BT IR ARACES, A =0 AR R X

NI AR SR AR K TR MRS
X SR, RRE AT YRR E A
X3
FARBLET T, FEEE B & N
RKFHAE AKFAASHE TR S . FilE N
B BEIRALA P AR SR X 2y, KECR I
R BIE ORI ERESRAH R,
WHE SRR EE. RNIESENR S i
PREIR R IR L AT 2 N2
B G T B R AR B R R
B AILSIE 185 B, Horp 11 R4
[ 1547, 25 FrHE44 T =, 56 4 E AT 10 47,
HiEEH 30 24K, PARUSUKH], CIE R E &
KA REEIE RS, SR & Be. #1.
PSETTR, RWREE R R E KTt &
WA KPHRETTIR &, Hrp Sl R Bt 2 R E
JEHE BRI R R X, HORHR s X A
Mi» 8 RSB BE G AR A HL P M R e 328 [X 35K o
A 2021 FIE, HEEA ARERSX 11 4,
AR 25.19 /iP5~ B, B EAFIRIG K 3.41 75
AR, HARERGARERSIX T A, R
20.74 J3VI5 AR, AR E RO X AR
—RERESE L PR T A8 N AT T

FRERIEIT, TR R AR,

2021 4, HiFABAFE L R R 898
T, b FAEREHN 318 Il HARIFZAL 6591 1, L
AERE AN 1898 s ZEATHIAR AR 1275 T, L
RAEREIN 202 Ty FEARERIECE 441 14.10 12
JG, bb EAERK: 33.5%. #5E 2021 FE, FHilg
BIE ERERHE AR 7 R, BRESR
B A] 13 K. FERNEE 7, 2021 4, F
W TUEE XS #0E U R 97.1%, £ [E IR,
HIFE ORI S E AL . mEH
B, A IIA 8 &S5 12 fr, 2021
F, BB SEmEAEHE 2 AN, ER
495 N, BEMA 26 AN WERAHEHE
743443 N, TER:A: 8800 A, EEMkAE 1896 A,
N WE I X R R iR AL T — 5 BN A R
IS RSN
SIS, R ORI T R

www.lhratings.com

6

PGS LY A 4

2\



BsXETRNBERAG

China Lianhe Credit Rating Co.,Ltd.

W75 BUF — A 515 IR IR &

RKMANAERXA, FER T HEmiEE. HEH
G AH ) EEE B, AL TSl
FER SN PGEIER: . # % 2021 FIK, FH
R RS i T 2854 A HL, [A] s /b 169 2
B, H kR 218 A B A Bk iE 2R HLE 8.62
TN, HEnd AR 41010 A5, 832 A
B, RPUENT R 1457 TA R, T 44375
AH.

BT, 2005 4F 10 A, E 45BN
B UE SETE ARG 250 R 5 X o 4 E
it 13 MEIF PR s el X 2 —3 2007 4212 H,
55 BNttt i 7 (ERGD KFHEARIT
RN EFE MG E SRS X, 3
A TV ARG A 20 57 A0 Tk Bl (X 485 N E 1
PR R . HIGE BFFAESHAEN, HEI
“C—Ar %7 DI SENLE, RS 22 AT
TR E F ALK (A R A E, IR A
TR 2 P 2 SR A U BB A, K S
HFTIERRC—— 7 L EEMYIREIE L,
TGRSR 5 RIS 458l s TR
2018 3 H, H&BIEAAME T (M —pi7
WATRER IR CBUR R« GRERIY 7,
P B 2 N — P IR TR R R U
FE LR AER TR 4L X %
SRFSE P E BT . 2 T E KPR V5 i
R E 0 i AR R, A T
I A E R LA

2. RIRZFEBEAKF
B 1 Fil K SRR A

[¢'# ) (%)
4000 14.00

3500
3000
2500 810

2000

1500
240, 4.00

1000
/

500 L 200
184 122 2303 2417 2572 2625 1748 2966 006 3347

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
HHEHEF T e f R S EE I

2019—2021 4, T g4 X A= 7= A5 7 il
°N 2965.95 12,71 . 3005.92 12, 7T A1 3346.63 12, 7T -
Al e A TH 5L, 2021 E[RI LI K 5.70%, 1Y
KT EETKT. o750 E, 2021 4, #H
RS — AL N 352.65 12.70; & ek
HME 1332.61 127G 55 — k3G hnfA 1661.37 14
JGo

A2 2019—20214F % 4 B K25 Kk £ 24547

Er R A EMEE S SN, ik TN A
BAERR: B E iR Wb

R 20194 2020 4F 2021 £

GDP (fZ75) 2965.95| 3005.92| 3346.63
GDP K3 (%) 6.30] 1.50 5.70
AT (278 817.49 -~  953.08
AAL [ E B (L) 4390.71

] e P I (%) 500  -12.20] -2.90
HH R SHTELE (L) 880.75| 877.34] 947.84
HEHPEAT (270 37.25 22.80 31.30
W% (%) 55.52 - 61.02
WAEE R A A 2 RN (56D | 33830.00] 35506.00 37745.00
Er T RRRIBH AR

FRABRR: 2019 - 2021 fFF i 2 AR A R R, BR
41t By M 3k

27

WIET B M TRFEMLS, FlEE+=1"
W) SRR R, B SR T REUA
. Hths. @M. R 5 Mg
b, HrREVR. ETARL. BEEHIE . TREIAE.
HRA 5 N L. WELEERE, BN
I E FLRARIX 2 — A R 7= R & S,
HEEE— Bl tiim; FNEER
IR PO R R, = TR
MR FEEE KRN EE )&, 2019—
2021 ., HilEE ZWREA G5 5N
10.20:39.10:50.70 .  11.10:38.10:50.80 Al
10.50:39.80:49.60.

2021 4F- 5 Mg FUARE LA b Tl 38 hnE e |
EHEK9.2%. FERMELL L Tolkrh, EAE A
v 38 B 3G K 7.1%; 4 il Al 36 i B 3
8.5%, AN S HE IR £ T F T A b 0 4B 1
29.6%; A5 k3G A8 22.6%. 317 E,
A B4 B T B48.5%, il itk b 488 fin 4 184
17.5%, H77. #T7 RS SoK A = R R
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IEHEK7.0%.

ZrE N, I RT AT A
feit—Dot, afr 2R a s, 7
8 X IR 5 A O R e I

R Al &

B2 FHill AN RE AR KL

%
160.00
139.6 4 1485
110.00 130:4 a6
- \
12000 M
o
100.00 ple
838 S ‘-‘_
80.00 P38 ———ate——="2CD0E A-gits 821
| Sk * 72.1
83 570 805 o g9.2+-70.0% 72
so.00 | 484t 34 515 327 494 s 682
40.00 s0.1
20.00
0.00 - : : - - - : : .
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
—— Hr RS REFENRE

HERR: BRATR. FiEAGRTRE

M UG8 A TR Jl 30 0 B 243 B R A O
ALLEH, HHAAFHFNK FEER T,
R R AT B A Reta T 5514

2019—2021 4, FHifFA [l 52 T P 4% Tk
Bl N, BEHE S A 5.0%. -12.2%F1-2.90%.
Horp, 2021 4, 55—l BB A LR B 16.0%,
5 P R LR B 9.0%, 2 =l B IE]
P34 0.9%. 2021 4, HifgE T BEFE L
P 8.9%; F&k =K1y, & AT [F] L
£ 13.1%, /. #. BRS KA = RN
A HEFE R EE R4 18.5%, KA V% [F] Hha
22.8%, FEAHBEEHE T[R4 6.6%, FElE B
], HEEHEEE TN KA R, 1%
AU PR /N T AR R

HBRRMIFRHEETFF MK ME = K3)
71, 2019—2021 4F, FHiFH 2FASWH R EF
A BRI 2 )N 5.4%. -7.5%F0 8.0%. 2021
T, HIEE S O R A 947.84 107G
O R 4y, T EH 869.79 147G, [RIHLIY

K 7.1%; BN 78.05 1270, R EEIEK: 20.3%.

FRA DA bR ARl 2 B i, A
BE L. 2 WP e i R R AR
25, B EAERE S N 13.7%1-4.8%. 2019—
2021 4, T4 IR R RN 38 0] SCRCUSCN 73 i)
4 33830 JG. 35506 JLAH 37745 Ju, FFLEMIHY
KA T HIEE N E R Rk rig K, 2021

B, WA EAEE RN ETEE RS
19020 ¢, b EAEHEK 4.0%.

3. RBIEAFR

ERMS T, MEASTFPRRE, Hi
AER PSP BT, SRl 5 iE S5
T T 2 R0 P R fgd e i e 1 S H A FH R R 1 53
AR BN ROARAT 78 7 o0 SCAT B R 10
BE 2021 FIK, FHiEESRAARSN T I
TERAREN 6737.1 1470, [FILEHEK 6.7%; 4:l
MUK ARSI 1T & TUHE AR50 6856.4 12, 7C, [F] L3
£ 3.6%.

WA 710, BE 2021 K, HilFd L
TAFSEN 11 K. EHAFREA 163.03
fCR, S TE 3507.59 147T

&R KB K7, ARYE B RARAT 7
THOATHEN (CHFIRE ST
(2022) ) , #% 2021 FJ, HRFAHITIEAN
WATHUAA ROSECR N 2.4%, [AILL % 0.7 4
B e BEE TSR AR AR (LARE
R CBAETAET ) B EEIEE SRS
fAe e M

4. REAR

“HPUR” B (2021—2025 4E) EHIE
BINE LT AN e 2 SR . AT w4
F CIARABAERE () EE LR B . i 1 1
A E R AR I R ACE S, ik H bR
BIHAGE S, EFEHRRFEROA SRR,
=2 X S R RSB AR, T B R
FIRFERE, 2 RN AT, PR
RIE FAR R N ], AL SO ARSS A R AN
A=k R4, #haE X Hims
GRARTIEINTE3E, X AMTFBCT & BT H R
W, HIRHEE. FRERBERAKTFE PR
AR RTIEE “ VU B I R JE B AR

EEXTA R R HR, B RELL N
WS AR R: B, @ LEZR AR NI
B ER R HAR R, RIJR “ AR
e EF= R T7 NG R, $2 i e U B IR
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R Fk, FERHS U Bl A e ik
WS SCHE, WRERIEONTT . AR, IRRHEL
MO, SRV IR AR BN, IR i
T 2 il b R, T3 S v RE R L
e [ BRAE SR H . B X 7 SR
AHURE P dhf i SR =, JESEE R AT
EDCHRM, My “PTRE—Hh— i XA
R SARAT RN “ — M IX 2 50”7 BB
FRE R I, STk e BeE, et
Z RN S EFFFDHEK . KL A1 E
RRENHEE, @IS B, Ik
TEEHTIN AL 2 2 TG &R, QUHTBUNT
EEIARSS T, R C il BT TR

FAX AR AR, FACFE B ST RO G

FN, MRS ATIEN, RoaIE 2 E R
Hastbosios, et PrEreksR, #
ST R RS AR AL, it DR e A
SRJRFERE -

BARE, HIRFEERIREST N TR
Jim, RESRAFFATP ARG, BT
AR B, RRK A H AR A . H
BRE BHERORTER], [ BrlE P A AOANH E 1k
RERVRE L, @bt TTIEIVMREBCR, HifF
BIERAT “ i SRimg HLE KR, K
SRH T 25 P e o

M. BFFaIEKF

AR, WA IRNHERE P L S5 4 T %
WEFFINGRBUN H S 2B, 8 AT R S L,
SEEBUG TAFRN, 3R IKIEATBOKT, R
(G EONE RN R S E RN I E N6
BURE 55 4 BE A% 7 T IR — S AL

PNV E R, RIS, Hil
A HE 15 25 H T Dh e RE AL AT DX IO )
FHIE BRI . H 20154 LAk, [ 55 Be Al 4%
& 1 (Pt Je [ 55 e A 3 SO AR i AR
i) CHE 55 B ok T Bk 4 [ A Th g X L&)
s sny A (aEARRY “+ =137 PRI
) S, R VRN E SRS B

FATIX, SCRFF IR BRI SRS, A
e E AR TSR, BIRRRIE R REIEA
AIEAERRIE, RIS ET A R .
WRTE TR B4R & T (CHigE “ 1
PUF” ARSI AR R (FilgE “+IYa”
MR IR 5 LR A FE AR g8 -0 L7
REVR R RFRIY S5k e Kl, RFFERIR
Pk, RN AN A P g AN
Ji 5 AR BRI EIARIE R, (RiEET ek
JR A TSk AT

FRIGEWITI, B A PSS RS KT
2021 F21H 8 N R H oo i WO 7 PR R8T,
1) 7 BN B 235, A ARG S ok b v
B BURF AN EE 1330 o In5RA T BOME M SO B
B, SERUEBUR K& BUR IR A T ATBOR TS M
YA ERATHOR S A A 1851, B AR
100%; £ 5 5 25 i MHIBURT S 28 BURF 2358 1 147
FIVE S804, 2% IV % 95%; &MUk 1k
AT EORTENE SCAFA5 1 o IR AHT B 138471
LR, B2 Ak, IESATBLC 5t
N H B S R

H &R, RN FEBURR. T
EaEG . AR S, IREBURF IR RE R AZ,
T8 BUR 8T A8 B HE 3 BR B8 4 48 B 1 /)N
M, 5 NEBURHEBUREREE AT “Til
BT SCED /N . SRR AN IR S
HSLHRE B BBUNRENE, Bg “—
MW" s, P EOR R, 4%
WS HESE BURF IR BRI AR RN s AR e EEL
I BT I BUR S .

SCEFF RO, 8 BRSO R
TEi. FREAL “TUEIR” B0, H AU
SEHERE, 202140 5548 TR IKETH A B 28 1047 L
HHEFI, 150 NS5 IR 55 3 IS 0L “ 15 44 18
7. HEMRE AL ALEHER
M, SEHUE R “HETRBUIRT 1T, B
ERIEEHETF10.2%, HIPHiEig £ k2365,
IERX &L “HER P&, EH0E34.51070.
SHAMTOTE, 20214612, A A\ REUF
TRT (Hilgg T mEsREMRED
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LR e LY T 11 1 a7 /N Rl
V. B ATE AT A S R s . i
HNRBEH O iR i ai Rt — A,
HEH FUBORIRER T SIEAN T . XM B &

TR 2 Uit — i e, R R .

20214F, P4 A B X SEBl B Iz s, T
ERBEEREZGAX EXEE, TMTEERRIE
PEHI10%1, v e 57 ot i 308 10 s 4 B A s ol M
. “—ir B EIE IR R R R S
7 51 95 27 ¥ 4:505.312.7C » i S24E FE SRk
51422851470, St H5004R 1 .

AR T T, Rt — 20 BRI i 44 RN T

MBI BCIC AR, SCFF A LT SC s e SR UK

SRR BOSAT RME, 33— D UR A0 B B Ak
s, HIE NRBUN NR T (s s
Yol % B i 1R 4 R0 T M SO ) o o5 A
TR JT RACARRRIUE W 4% J R AR e 1
ity L3 48 o v N T IR N T Gt 55 e 4
W BUE BRI 0, T B B H AR
FARE RS B A0 R, Inam B sRAE ey, Mhomes
B i ThEg, EiEFsE N, mMk
. SET YO EREE . 20214E, FHEE ROLT

W TR B AL SO A0 /AL, TSRS R

[ 55 e 5B 55 A R ok ik — 2B A BLRUALE
B R & TR A B MR i . 20214875
R ARG A BE R A0IL e e A, kB
PRI ELIE SR 2 B 8 MBUR TR, P IGTHCA
SIEHIL67IL 7T R TBOE /NS F BER10212
JG, BRI PHEAR,

5195 RS T T, 75 18 WU 155 1 B
RHIZ D 5E 3, AL T 9T TN KT
BLAWR. BREER. NSWE. FME T
TAENLEL. fE CHIEE R TIRBUR LGS S
BCEEI) A B, FIEBUN £
67 (PIEeLRERE NRBUT X TPE
PR 2B BUR B PG 55 RS B Se i L) €Ok
T3t 20 RS BUR Rl B AT N B YA R B T
5155 KL IR AT (R TV S8 IV S 7 B
JFBRPEA 55 [ SR IB ) ST,
AL T DARACBUR PR 6 55 B R R BUR

PR 95 BN DTS AR RN £ 55 ALK S It
BINEL, DIBURGS IRAVE B, R DA
T KA. KNSR E . SR RATE
B TG BUR 28 B 5 A g R L SR L R R AT
N A — Z N e 1 B M SCHE K 5 BURT
B “3+N” Hl KRR, it — D g e
T RBUR 2 AL BT, R A I BUR LE 28
BN ETAL S R REIISCRAE R, A DV
e USSR T BOR A% %5 o

BAE, BRSO AR e, R
HUAT A 2R 5 55 DR i 8 e, 9 BSURT 1 £t
55 MR Ba st 1 IRk .

T, MRS

1. WrEUR4)

HarpEsAr e, &, . &, #H, 2
5 PATEUAR], HTEXREAT “—RBUNF—%
TR, AHRHL, H O ST T B
e (TREVEY X T S Fn kb 7 BRI L
YO, T8 R UL & 20 B S v e A
BURF R, B A BUR BT R B e,
BER, HAEMBWE., A, BB, &
T B, R, MRS E S, |
BRI E BRI — i, g
BURFAT BRIy, TR OIS ) E A T A ]
R .

gk 5 F A PR S

H L 5 HF A WIS T, BET, X
TN S BAA NS 8L, o 5 Hh 7 4%
60%:40% 1) LU 73 =, EEUE e, o THERL,
o e 4 7 3% 50%:50%) H A543 5

FiEH 5 TETEMAR S

A FElTN. BRT 2 M.
6 MRIEEEIM. 7 AHFEX, 37 N E (D .
HHFAVERBIBUN, MRS RBUTEA R
B SR TTRE 1. BAAE, HIEE B
WCNTEBE AL T A A X B [ 1) 9 i L A 24
N 35%:35%:30%.
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WA TAHE R

TR AL AR A ST D B R R
LZREWW, HFE RS RBUFEA
JIRIRNII S 2019—2021 4, FHilgH LA
BN 7338 1333.04 147G 1446.83 12 CHI
1499.55 1276, FZAMIIRN IR K B #F4:
WK, A BN 1) i B RUE .

MIE, HBEENERBUN, BHERE
(1 RBUR SCRE I EAR K, NIX 3848 B 1 KA
A BN T A RUOR R

2. HF MBOK I ER

2019—2021 4, FilFE MBI ARG K,
53 S BN &7t 2603.35 147G 2792.19
fe.7oA 2891.17 12.7t, FIE EHEK 5.38%.
Horp, — A FEFE YO St i Bk 80.00%,
X MR W BORN R e PR B T I R
YEH .

A3 2019 - 20214 F i28 o BOBNAM) A% 5L

($45: 1)

WA 20194 2004 20214

— AL T 2184.12 2358.67 | 2530.26
BRSSO At 416.80 428.93 358.50
B RARZE RN ST 243 459 241
MBI Eit 2603.35 | 279219 | 2891.17

E: mEREERWEINFTE
FAH kIR 2019 - 2021 SF B F 4 MBS kA ARA
(1) —fRAETRAA TR
2019—2021 4, HifgH — A LHE N
SRR, 3N 2184.12 147G 2358.67
{¢.76H0 2530.26 1470, HAEMKZEN 7.63%.
2021 4F, FH A — M~ LR N B R 2019
K 7.27%. HilgFE A LA T
o BN T E R, AEE —ORORIE: — Kk
e L ONTSE N 3/

k4 FihA RN ETRERNA LR

(¥4z: f270)
WH | 20194F  20204F 2021 %
Bl A 198.70 | 21327 | 234.73
Hor: H{EFL 93.00 95.00 99.54
Ak AL 24.44 28.81 33.30
NG 6.85 7.70 9.16
PR 18.31 24.75 22.63

T e R 13.33 13.96 15.93
E| 0N 83.55 84.71 94.04
Hr: LI 20.02 20.39 24.38

jjﬂijkm&% Wl nao | 1483 | 158

HEAE I R

5 35.61 32.20 33.73

— s

ﬁf BAFBIBAR | sgp05 | 20790 | 32876
LA 1333.04 | 1446.83 | 1499.55
oy RIS 36.24 36.24 36.12

M g .

N PR ST 1108.80 | 1233.28 | 1271.60

L TGRS SCARON 188.00 | 177.31 | 191.83
—RIRZ A 332.15 | 373.55 | 384.68
SRS 98.86 99.97 | 141.24
PN 41.60 40.05 43.09
PN TR RS T 3 4 96.22 | 100.27 | 132.95
E st & LR - - .
—RRAFETEWN At 2184.12 | 2358.67 | 2530.26

FoA R 2019 - 2021 4F & F il W EUE R BAR AR

2019—2021 4, FHifgE HGAMIRN 7351
" 1333.04 12,75 . 1446.83 12,70 A1 1499.55 12,7t
o R T U BT B E
61.03%. 61.34%7#01 59.26%; |- 2%k fit A —
MR AT L IR, 2021 4EIK
84.80%, B4R IEMEH B, FEE
B TEE KA R KR v i A e e PR
HRARH E AN A BB EE K.
2019—2021 4, FHifgAE o7 — M A LTS
N5 282.25 1255 297.99 {2 70H1
328.76 {2.7t, 2021 R LLIEK 10.33%. HifF
AT — A FETRURRON ARSI N N
2019—2021 FHUUS N5 714 198.70 127G
213.27 12 J0H1 234.73 {470, (b7 — A LT
HUNA T ELE 4> 58 70.40%. 71.57%F
71.40%, BN BT . MBI R
T BSOBRON CLEE B b BT BF BE )5
BiNFE, 2021 4 Bk = TORLR & B4 5
42.41%. 14.19%#1 9.64%. T —=4FEFHFH JER
PN o5 P B, 4308 29.60%. 28.43%7F1
28.60%.
2019—2021 4, FHifgE — iS55l
N 332.15 1275 373.55 127t A1 384.68 17T
—REES RN IZ B, o — A LTI
IR E AN 7
2019—2021 4, FHifFH — A LTE S H
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it nl A 1863.67 147G 1932.84 12T
1854.52 1275, “F3E 4 T P 0.25%. 2021 4,
— ARG A AR BT VYIRS
W o5 — A TR S I B E 235 7.57%-
11.93%.16.86% 11 9.51%, I 57 H S 45 4F-
IeAh, —M AR S A 2 4EIX . RMOK
H AL WIS S RO, B RS T E
1R RARRE, AR EERE AN BT G 58

2019—2021 4F, HAMEL A 45 %5 5N
15.14%. 15.42%#11 17.73%, 4 H7 WEH
YhRE 199, WSO S BRI T LR AT
FRER) ST SIS e HE
HRE RSN VR HERRE, &
WA — M A TR S A S U S s
A

A5 HilA RN ET R S A L

(#45: 4fn)

bl | 20194F 20204 20214

£§% HLF&/A S 131.51 141.39 140.41
WE 221.37 218.14 221.21

th o CRBE R 267.71 317.96 312.60
By P 148.23 172.09 176.33
W2 AEIX 158.26 128.93 98.00
RIAKFES 324.09 279.80 251.05

g libe | 172.60 237.00 189.44

— AT ST A 1863.67 | 1932.84 | 1854.52
LR g 5.30 5.32 5.71
W4 0.27 2.40 1.75
BURHR 55 18 4R 3 HY 107.32 139.16 184.47
AT R A4 108.62 137.70 187.49
SRS 99.97 141.24 296.32
BT s 4 -1.03 - -
—RAFETRE T W Bt 2184.12 | 2358.67 | 2530.26

FAHRIR: 2019 - 2021 SF L F i MBS R FaRk

SEE, HigE RS A B AR
K, R T h I FH A SCREIEIR R . a4
K, TEE T — A LTI G 1T s
K — AR DIRA I H T, fRfE
Fas RAE T EEROR .

(2) BUFHASTRFM I AF

R P 2 N T T A W BURN
) B HE A R4y, 2019—2021 4FHUAR 3 ilik

416.80 1270~ 428.93 12,7041 384.50 12.7t, 1)
HE T4 9.63%.

F6 EE HU A MO R

(#4%: 1)
5iH 20194F | 20204 20214
I —
zﬁfg& FAL O 198.04 | 144.84 | 170.96
BUR RSN E T 24517 | 186.94 | 199.29
R 2 ON 140.98 | 142.18 | 123.02
BURPERE 4 o 13.03 62.64 5.23
AR 17.28 34.68 55.20
PN 0.34 2.48 1.75
BUR RSN BT 416.80 | 42893 | 384.50
ForHRIR: 2019 - 2021 4R F ik WhBUE SR A

2019—2021 4, HiFH BT IS WA
1143 5N 245.17 12,51, 186.94 12,761 199.29 12,
TG, BURFMESE S USSR ISN I RS
&1, 2019—2021 4F, [EA LA AU LRI
B RSN AT 81.16%. 77.48%F
85.78%. HT Ttk N3Z T fif %% K ik
0L Dt = i 76 35 S BUR 4 45 2 5 THI A
SR, NARTE — 8 B E 1, TR RSk
BB BN I HE S WO P R I3

2019—2021 4, HifgH L 05 5Nl
N 140.98 1275 142.18 {27t A1 123.02 127,
e BURF P JE S SN (1) 38 B2 20 1 0

AT HEAEHOTIRE F O T A L

(#f5: fen)
A 20194 | 20204 20214

FELH:
WL i 255.20 | 144.17 | 153.89
B EEE S AT 33459 | 322.71 | 258.80
b 75 BURT 4 T3 5508 245 3 22.19 24.19 58.86
R4 25.33 26.84 33.87
ARG 34.68 55.20 32.89
bR B -- - *
B RSB TT 416.80 | 428.93 | 384.50

JE: 2021 4 EfR EE hh 736
FoH R 2019 - 2021 4F il WEUE ok BAR A

2019—2021 4F, HFA BT RS HE
TH 5l 5E Bk 334.59 2.7t 322.71 {2,761 258.80
f¢.76, XHFE RS HXHELECH . FEE
LW SEATE. HHEESERNE, #E
2021 IR, HFHBUMN RS FAL5 R 32.89
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2.7t

BAE, HigEEA L AR
NIBURF M G SO [ B3 32 R

(3) BA RAZ TR LEAR

A %A 28 UK 54828 T BN
F—E AN FEVE . 2019—2021 4E, HiFHEA
AR E TR ETH5> 38 2.43 1270 4.59
{2760 2.41 127G, 2021 4EHE44 EA G A
28 R REECN 2.41 1258, SEPCGT
.

(4) AREZ

R (T HIFE 2021 FEHEHATHEN
F1 2022 FHUH B LENRE) , Tiih 2022 45
W8 17— A LTI AT 347.0 1273,
n EBURF RSN s RS S AR B
TR R E TS5, Tt HE 42
BN BT 2182.4 4270, B FAEERI T I K
8.0%. IS PAT I FEIN, 4248 B %
HE 2141.7 /2ot BRSO 5.7 4070, WHBE &
35.0 {47t

SAKRE, 2019—20214E, HIFEWEULA
R, MR AN v 2, LA
RKBRFEKES, FiEE —RALHEIL
NFREEIK, BURF IS S IR 2 [F A 1 Hhfi A
B RS2 ma A B R . IR R R
(RS HAT, IR I RS I BEAROR, %
AT BSOS N RS BE R — 2 I

7~ RS

1. HFBUTES 4=

2019—2021 4, FHFABUF SRR K.
MG 2021 FEFHBEBULRERE, B2
2021 K, THEE BN H %6 % RN
2787.19 14,70, %% 2020 4E K 13.56%.

b oy 5 40t Ay =y — B BN B SO R AN A3+ B
ZANB BN

#.8 2019 - 2021 #F B BUHESAHELE

(F41: f20)
i H 2019 4 2020 4 2021 4
BUR B AR % 2102.13 2454.34 2787.19
Horr —fefiss 1682.98 1917.20 2153.89
LI 4% 419.15 537.14 633.30
BN B i 55 142.55 23.84 /
it 2244.68 2478.18 2787.19

E: BUR ARSI EUF RAIEE TRt 4, le—RFEEA
E S BURBA i 5 048 LA 2R IR SAT e Rdn—
FRBN TR S, 2021 FF i H BUR A B 4 H LA KIR
BAERIR: 2019—2021 4B F il A WSk R R

SRR, BUE 2021 i,
T8 A G AT N 2 R B4 5 55 i N
1707.64 1,761 1079.55 12,78, 435l fi 428 BUR
B RSS RFK) 61.27%F11 38.73%. HIEFA
B S EEETER N

R (2021 5 WE AR BURE (FLZ)
FIFR 5 Y, 8 2021 4FHh 75 15t 45 FR 4 3074.70
f¢.78, tb 2020 FEHEN 364.00 1270, FHiEE I
JF A SRl % 2 ) 78 A2

A9 2019 - 2021 FF if b BUR R SRR LA

(¥4 1)

5H 20194  20204E 202148
UM 57 55 IR 2284.67 2710.70 3074.70
Horbs AR5 BRAT 1824.90 2089.90 2296.90
LI 55 BRAR 459.78 620.80 777.80

E: mEREFEE AN,
FH IR i W BUT

2019—2021 4, HFFEBEUFGI% & GDP
L ERREE B, 908 70.88%. 81.65%7F1
83.28%.

2. M BUTERE

2019—2021 4, HHLEEW 10 5A
1872.34 127G 1994.40 170 F1 2032.83 147G,
A BN 555 5 256 0 7 19 B E 2300 N
112.20%. 123.06%F1 137.11%. WMAKE, FHilF
BB 55K, FfHE,
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LZa U LERE, HlEE BN R
i GDP [{EEEFFEE B Th: BURN 5T U RR 4
WK, BAGUSHE.

. KERFDF

1. AR AL

20224FF FE UM —Mefsize (DD (B
TEFR “ARWIFER D RATRBIAEE30.0012
TG, HIBR3FE . AT BT, A S E K
L[ EFZEM B 6, BEAE—R, BH—
PR . ARG SR 4 R 4 E B TR MUK
. FhafRBE, TR, B AR
oy PA. A ST .

2. RIMG A F il S B R 5670

KIAG IR AT RAT I AR 30.00 12
JG, % EFR 30.00 {2 7ol 5, #UAAH 24T 2021
IR T IGE BUM BT 55 UL 1.08%, X
A8 BURF 5 55 B A i AR /N

3. AMMEAAZMTAE A 2 AT

FR¥f [ 2 (2014) 43 53 LA LU 72 (2015)
68 53, WU BUR s TR IR K 2
kI H, AR B G INTIEE —
AT B, TR — AT

N

[

2021 4, HiFE T — A LR RN A
THRI— A TR ST 58 328.76 12
JGHH 2530.26 1270, X A HAfR Z7 IR R I A 4 o)
BN 10.96 581 84.34 fi5. HilgHH T — A
FEFE NN G THF — A FE U N BT E X
AN SRR BEAE IR =y o 2021 4R, HiGA
B — R 55 %0 2153.89 1270, M7 —fEA
FEFE NN B THF — A FE T N BT E X
— MR 55 (178 75 A5 0 700 0.15 £ A 1.7 fi .

BAAE, FiEMT—RALIERANE
THRL— M 2 FE TN ST S5 A £ 5 11 £
FEfE IR s, AR N T A — A T
HHHTE R, BIIAREELIE 1R ARAR .

I\, &g

Tl A AL E PG ILES, R B
e b SR AE VU, HTEE S N AR A Y
ARSI SR, FREESRAT A R IBUR FEBUR AN 5
S5 T AT J1 58

AR, FilEE XA SME R R,
E3EEA s, Polaitsr s, Mk
SCORFFVT . BURE 55 RS2 6  BE 20 58
=, BRBUREUS A Aok, BEERR
BATHIIEK, FlEMESL . 25K
BT BTt

AR EMAN TS —BA
PEE B, A BUGT A R 00 R
Tk, FETORBEALEI LA E A BT
e 7 BUR BRI K e

HETXHEBERT. WEL FHKP H
J7 5 55 SRR DL LA e A I3 B IR RE T I R 6
P, BREBHE AN, ARG R RERSE
SRR, e 2022 47544 BUN — i
7 (U HIME RSN AAA,

)
op
He
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M 1 A B ERNGRFERZFIREREX

BB RS MO BUR EARAG R E SRR M=%, 53RN AAA. AA. A. BBB.
BB. B. CCC. CC. C. AAAZAT A “-” FF 547 R, FonEHERBIRT AL AAJZEBY
ATH “+7 Bk “-7 FESIHTROE, Ron GRS S TR T AE L.

BAG RS RE T IR GOB LM 1 A X HE T, 15 PS54 Bl B s 7 ot
FBEAMRZC S, BEAHRRSEHSZOTFRT 2B AR . BASRREMES L&,

fER% 3
AAA PR HORE SRR, MR R AL R B, B2 R B
AA BB A IR, B ARIZ RSO K, 2 RRR I
A PSR4 BT, B0 B R RIS, 2 KB
BBB BB RS, ARIATF SRR, 2R —
BB PR B, AR TR B, F520 MUK
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BT A B A A6 £ F
2022 SFF i B —RtnH (W)
84 BRI LR S HE

AR AR S ML BRI & BAE PP B A PR A7) (BURfRIAR “HRE 3RS ) ARk
FSRNE, RGBSR AL A 575 FH 5 20 RO N RREEEAT BRERVESL, BRERVF R A5 €
SR BRERPEZONIAN 2 T PR R VP22

R BT AL GBS BRER VP BURHE H 10 2R S SRR B0k G 55
P2 H8 A 5% I BUR B SR MBFE A R 40 8 A2 A 5127 PR RO N 56 BRUER B2 E 4%
TAE,

TR 2 TEIRO ARG DL A A B R, B A R REXT A7 05 FH 55 4 A2
BRI, 58 BT B I 8 RN A5 TR A SR BT

BRE AR V) IR R A PPIRDL AR E 2, R B B E AR, B I
A REXT A A 775 FH A5 207 AR RO M i K FH TN, BRA SRR D Z A,
I HEAT 00T, SR SCmh A BB B A5 P A R, R ERER PR T, R % I BORZR AN
RACVFR G R 2058 0L KA T B R PE AR 5 A R

I A BT ARE S SR AR ER PR R, B ML E S . BT RE HZ
SE AR, B TS R DL IR B VP 2

www.lhratings.com 16




		2022-10-11T15:23:46+0800


		2022-10-11T15:23:51+0800


		2022-10-11T15:23:51+0800


		2022-10-11T15:23:51+0800


		2022-10-11T15:23:51+0800


		2022-10-11T15:23:51+0800


		2022-10-11T15:23:51+0800


		2022-10-11T15:23:51+0800


		2022-10-11T15:23:51+0800


		2022-10-11T15:23:51+0800


		2022-10-11T15:23:51+0800


		2022-10-11T15:23:51+0800


		2022-10-11T15:23:51+0800


		2022-10-11T15:23:51+0800


		2022-10-11T15:23:51+0800


		2022-10-11T15:23:51+0800


		2022-10-11T15:23:51+0800


		2022-10-11T15:23:51+0800


		2022-10-11T15:23:56+0800




