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BRENLEFETEARR, Salk, EREAFESEENSRE: —2PNHFENAEELES MAEMRBEE,
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b EEFBRDaFNERERE.

=, BRE5EH
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fEREEHY, BSEEERAREMRAR. FELERRARSANNAT, RREERNEHEE, HARKXKET, R
PYERBETEGEE. DR, LK SUENRTE REREEITRERE. #F2025FK, SBELER72.235F74
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FIRBOSTEAR.

ERIRSE, FEERKT. B, WEINLR, SERA TTURk" , R "SIDR" , SEREEEERN,
SRR RS SE AR ERE || 2R, R HENEAEAR %, SERTERRERFTRE, XREREL
UFREIXISZTFER, RAERARTTFLRK?S55T7FE, KERFSERERE2 00T, BE2025FFK, SEEHBN
DENES 4007 TR, HhiEEmkRENGEiB3%, MakiREIlathiB73%,
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. ASEELRYTTNE, SENEY TR RAIHEHAMEEL4,000200, Ho, &, 8. SHEERREBEEEESY
B, HREMNAFLEBRTENE, 2025558 EFHIE757577 1, REME16.971, BHoBIEEI1%. 25.3%,

ZFER

HEEEREREREN, 2023~2025E K EFRERFEEE, 2025F, SBARMAMMREFTRES 121842, &R
TR, B4 %, Hop, E—rm A 398.51127T, BIELIB5.5%; 8 Z FrAli@in{E1,719.8642 5%, B i £4.7%;
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E#&2: 2023~2025 EHEHREELTHER

P 2. %

HREFRE ” SN,
Heb: F—FmENE 387.00 a7 359,07 3.4 398.51 55
T 161283 4.1 1,662.39 29 1,71986 a7
F=FAIE 1,799.23 6.5 1,92033 23 200348 33
ABMEEFZE (5T) 63,903 66,568 69,567
Ageltrygmsa o - 6 - 08 -~ 75
BERTRE N - -7.5 = 43 o -7.9
HEHBRSBERW ' 987.73 173 98130  -07  1,04899 20
HHOS2E 487 203 600 23.2 70.7 17.6
SR 10.2:42.4:47.4 9.1:42.1:48.8 9.7:41.7:48.6
BEAD (FA) | 504 s3 s
waes s es ar
BRARRASTXERA (5T) 40,408 42,191 43,879

BERE: ®BY 2023~2025 FERREFNLESRBE MR, TRAGER

EOSEHELL E TS IMERR S, 20254, SRR E T ISINER: EEIK76%, HRBRIEF. HhEWHEN
FHRHEAE, AL EHE S AMERR1 1%, Erm it R, SIS B3 T Aol e S 15.7%, $rabmrmligst
i, FUE ESRREEA LB ANEE1.5%, FAERABRA7055ZF R, #1£9.8%, HopAMaE. NAKERAFIEE
11.2%, 6.6%, REFMNACIERE, AL EEEATISWIEINEIE.5%, SHKELLETWIBIERS.0%; HEFIEWE
IEIE10.7%, SHBELLE T EN{ERS.5%.

20254, HEEEERTINER LETH%, ERERII=SEWRI7MESR, ENCROARE, BlisheEts
£18.9%, HHLEREFEAIPESR, EPREEHHPENRERI25.8%, FRMAMBSWRFRRIL AE, TUEN
REIEE38.9%, Hop—ETIWENRERK17%, BRUFUARSERMNR. REHRETE78%, BER EFRREIINTE
N BHEFRRETR201%, RIEREEREIINMESA,

HEEHNTFEASTHENEEN., 2025F, 2EMSHERBELHIA1,048.9927T, B LFEREK2.0%, EREK
HiE, Ho, HIEHRTEAIBEK.9%, IMEEREEMIEK2.3%,. DUBRTHENSFEEY, Rl tBMLIa%T
FEFRZDIFERSESEMER15.9%. SEFNEEKS.0%. KA BHRNSHRIBFFIEE60.8%.

EEERHOSHRYD, BEFREERR. 20255, £HRMRSHELO/METO7ZT, FLEK176%, BRARSR
BRI, Hop, MOW61YZTT, 81K41.9%; HOMS.8ZTT, FHA6.9%, 2HSHE "—H—1" ARORBHL59.0L7T,
1i833.7%, MIMNTHEFZEFRER.

ke

WFEALESHSRE, BSEUET. =FWAE, F— LSRR, SRRy RE. Ak, RASERKERR
BXEFER, EER, EREmL ‘O BigEsEarLRSeR, BiRESELEE, SHRMATGTLEY,
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—i" REVERTRE, ZRES. BF. 58, A%, DRE. MR, i 22, OKe. R, RRRSReENAT,
RAEREFTMEN . 20256, SEEARALFR19.280H, R EFEFK0.9%; HME 8357051, 1#K6.3%., RRFEF
BRI, KEFRILIFM, BK5.9%; HFHEEEAESR179188M, #1K8.6%,; REF~E73.641E, #K6.2%; IS
B/10787A0H, #1K9.7%, BWREEE, FHEEIKS.2%, FHEEEL0%, REHEEEK241%; BEFERATR42.4
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T, 1844.5%, HopSpr-@igie.6%, FRTRIEK2.9%,

HESEETFUWENETELENMEPHESRES, EPFiELEREX. KEFERNITREE S8EFRSREM
TFELERNZ, wEA. BEMEMRFREHNEWIRN TS NERHBRXTR,

FZFUERSRARHEEEEFARNERNE., WEERE, SRMUALEZEINEZFENENTRRE, X
EiEH, CEMMEERER, B WAERERUERNAEVINSENE, RESEATSEEEONBER, 7
EERAESIRE B R EEE "N BRNEEREZ—.

TR

MEFASMEERE, HE20258K, HBHSMNARIDERFARES 06558127, FHIEKA.%; SMAEER
B TEHARTS,158.8127T, BHIBK3.7%,

RIE (HBESMETRE (2026)), 2025 KSR RTUWESRIME~DH10,577.6/127T, BHIEIK0.5%, 20255,
HEHENARLMELEERNNETEE, FEREOENEMWERTRE, B2 "+5+N" S/ "TRANE" FIE
FE, ER2EERN "ARAXE" BFRE3,592.3127T, FEHEE8.0%, BE2025FK, ERNMIERRTS22.6125T, B
LEiBK7.4%; 2R 15T ERRESEHESHENRTL62.0Z7T, FHIEEST7%; FEFLEHEHTEE44.3%, BRTFEDR
EHTSISE, HSESMBEMARFETT, 202552 S AME L EHIRTIIRN R 04%, B TE3IEMBP, Rithidilk
TR BSR4 T,

ERNRERAE, SEERT LSRR E RIFERLT, 20258%, £HRTVSMNAFRERRE 28,6457,
BENED13.0127T, BTG 2%; FREMZELS%, REVNTRO2Z21MESR, BELTFRITRE, 2ERMLETR
BFEE19.225T, ALEHEKS5.3%; SliEwk. HaMBE, ERMERL. B VARRERRIEHTHREVIRD22.82
7T, FRREERRNEE,

EREMIRERIRNH, SHEERNERECRRRNRESE, FEARRPEAIEESHE. ERERITN. RENE
TE "ZBGTT MEREM. PR, BURER "SEE" . BE2025FK, SHRMTE24MERS (). 3,558MEH
N. 3AERAFPNL6ARGHEFERLEETE, EEFP. &, & (1) StBLH, FEARERABERR, RHFEMR
BREAFP13AF, HTRAERN99, LEALITHESRBBEAVNRER22.0Z5T, "HEM" FaRIHMEMEWEH
BWI2AMRE, BEPEREMAGE30%LLE; SERIHMEMRM AN RZI836.0Z7T, BEBEDLRETR,

BRTaE

RFER, SERNARERMARFRMARENIAEER, LEBRERK. SRR, MIMFRIERAME,
1THAE SR K TRESRT,

EWHER R, 2023, HIEEEMEL (MUERHRERD) R (S8R RHCEFHHESRN), BHLEHRE
MALEER (51 SEEHER, EXLESREFEE, HBETEEERE. 2024E, SALHERHRESGHRAITE, 2
EXM2A3MMHERBEBREEED, 158MERBED, B3N "SYHHE—HS" ERBRLETR. 20258, BEEE
RUEBHRBEZETE (2025-20274), i "3+4+10+N" AEBEEAER, T8 "BEML - RIEHE" SERE, FET
HWHSRERE, RIPAEDFERMIB700RAE, BRENEELEHLETASIRRRNBSHAGHETE, B
ERUVHERE, BHFLHREOMMEETRERESN, BERSRS. SHERS. BORDEMNE, RIS %
ERE.

BHAFKTERLSRS. SEEFEARERS AT IENG, BRAFRE, BFEREBERERRAKTE, 2024F, &
BERELABTMESHSIMEGLE, BEENESABARTREXREENE, & "HEHS" A8EH S, HEN
S, DEMSARRANECRREER, FRESAFHE, 2025F, 2ASHNEREANISEEBER, F8EHAXE.
ERER. SUASSHERAREBERE, RPERRIFESLERTERBIER, ARBENTEINM, —BZES
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FEEURAE, BABSHRAEYE, RIEMEARS, Ml THEBaSREXTRRRERESR, REAFNEET
B S EREESE PR,

MAMFREERERIL, EEERIDREMIEERE, RERAHR "—H—B" , ARSEH. RESHRNRERS
B, FHERE. ENSIINGE, HE (S8EH—SHIFFIRNETE0RER), AXIMFRIRERESE, 20245,
HEAERERES. PRSHBNELTLENEN, ERSFINURETRI0A, SEFIBEERERSZHEFERG
B, Bes. B5-SBLETRNAFIERRAN, £HBH5IHIES64.52T, SFEFBIMERLERK.I3ME; X
DEFSFAIMEREMNSD, 2ELERETET597, 2025, TE-PERZIHBEETFEHSRKMSERIEED B,
MR AT, WAKERREL. BRERENE" ZU—FRENE, BNEerRmRTEhE,; FERLIE
R, ReSMEREREBENE, OB,

. MEsEH

EBERANETRBIMURY, FERBPREFRANENMEEF, LRIBBRARRSRE
NWEEZE, FREE T BFRMESES

—RAFFEWZ

2023~20256, HBE—RAEMEWASBIA381.34{Z7T, 370.45(Z7TH354.95(Z7T, HiHE—RAHLFEWA BHM
IAFNIERIRAMI R, AR, 2023~2025FEHIIA S B 4282.974275. 263.581Z75/1254 541275, GHEH—/EA
HMBUAGILLESB1074.20%. 7115%F71.71%, WARRESE, NEERHEE, SEARNEUSER. SUFESHNE
BHRAE, FREALEETER (BF) SEERAMA. TIRANTEBLHRBEASAE,

E%3: 2023~2025 FEEE—RAXMEWEHR

gfl: 275, %
TiE 2023 £ 2024 £ 2025 4
—RAREARA 3834 37045 35495
Heb: BURIA , 28297 26358 25454
210N 9837 106.87 100.40
ERABA 1,726.63 1,715.79 ~ 1,708.68
R mEMEA 362 | 36.24 36.24
— ARSI 1,508.52 1,453.01 1,530.30
EREBIMEN | 18186 o265 14274
—MRESWA 7 ~ 460.59 - 34591 ‘ 390.62
—RARTMBAE - 304753 294561 o 2,969.27
—RARFARH 2,188.72 2,164.05 2,164.19
—RARMET HE T _ 3,047.53 2,945.61 2,969.27
L G TS 17.42 17.12 16.40

BERE: 2023~2024 FEESEMRORERE, HSH 2025 FRARTHRT 2026 FREER, TRAGER

HERECANESRBEBURE, FERBPREFRANENMECH, LRIAMEANBRL, BESEMBRIAR
EERR, 2023~20256, HEEE—RLERMEWAN SR ERABRASBIA1,726.631Z7T, 1,715.79{27T/11,708.681Z7T,
&SR AFETEBA 2T ES 51 556.66%. 58.25%H157.55%; EARACBMIA LI —RIEREBSTTBRANE, 20255
HLEEIAB9.56%. EREEINA, BTEHFBSENESRERRABEN, PRVBMSNEDTSEVNPRESRREILE,

2023~2025%, FHEE "R THAREX. ReRe. RN, £SMEENETHBES K, —RAEmEsTH
380:82,188.72{25T. 2,164.05{270/12,164.194270, —RRAHFESH Bt48193,047.5312 7. 2,945.61127512,969.2712
JT. 2023~2025%, HERVICEERASRIHN17.42%. 1712%H16.40%, W EHTEKET CREEIN,

BEE, AERESSHEREPRIBEAMREL, PREFFREANENMEER, ARU8E T HEeafWREA.
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BRI E & T ST

HFEEHAFEESTERA T EREEE T EANEILRA., BEFX, BB~ TLHINEE, SE55EETHER
AHEWALIN TS, BFEESTMEWARMZ TE; 2023~2025%, 558 BT ESTME WA #S81070.33127T. 64.63
1Z7tHN57.55Z7%; EHE, BUFHESMESTH 93I57M136.821275. 151.87427T/23416127T, THEEAM S HKBSIH

=
E#4: 2023~2025 EEHEEBMEESTEBCIHR
By Z5T
e 2023 4 2024 4F 2025 £
AR ST 70.33 64.63 57.55
Hep: EHLibERREESA 7 7 45.33 32.93 21.97
BURMEESEHEIEA - - 996 82.01 111.03
LEES 49.80 3514 60.64
BAARS  18.88 21.04 48.89
W EROBA 11009 13375
BSHEES AR E ‘ 259.05 33319 411.86
BRI o 136.82. 151.87 23416
WESEARE T2 10460 12200
AHEEe ) ) 14.82 ~ 16.08 2.50
ERER N 3534 60.64 50.29
BREfTE - -- 2.91
B S T AT 259.05 33319 411.86
i BPHRMESTERASHENSEAGERE,
FER: 20232024 ERWHSEMESRTIRE, B59 2025 EFERTHRT 2026 EHAER, THRAEEE
AR, HEAEELHERREILRAABFERESTERANEERR, BEMS IR ETRE,
EERLLEMEWE
HEEETERREMBRNEAIEER), WEEEWBRARS—E4RER.,
E#*5: 2023~2025 £ ESEETEALERMELIHR
BT 25
me 2023 % 2024 £ 2025 %
EERAZEREHRA 2.26 189 174
EERAEETELS 183 047 119

BERE: 2023-2024 FEASAMBSANEE, 84 2025 ERMMTRK 202 AN, TRAEEE

H. =fEREN

HEERARASANRLEHEES RLENRNZA, SBERARELSHRSEEEXHE, K
BRI S RARSRERETERRE, BERRAGESRRTE

R RiE

2023~2025Fk, HEABMAHESRENSHN3,33742{27T. 3,573.441Z75703,826.571Z7T, BFHSRERFERE,
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T O C—



A KA EETRIRE

E#&6: 2023~2025 £ 8% E BT 155 R EU IREEI 40

iy {25
2023 X 2024 Fk 2025 3k
s AR PR AR PR ARE R
SHRBRFMS 333742 336590 357344 379595 382657 402590
Ho: —MfR% 253688 254650 267013 271655 283551 288550
LTIES 800.54 819.40 903.31 1,079.40 991.06 1,140.40
SAGERME 192733 193080  1,98339  2,160.02  2,067.82  2,192.27
Hep: —ffss  1,73332 1,73367  1,787.38 1,804.88  1,855.45 1,876.97
LIRS 194.01 197.13 196.00 355.13 212.37 315.30

F: APEARRAREANSAAFIRE,
BEREE: 2023~2024 FENESEMHOANIRE, W84 2025 FHENTWR 2026 FRNYEER, TREEEE

ERSREAH, SESRIE, 2025E KT BEBFRSRER4,025.90{Z7T, HP—RHESHRE2,885.501Z7T, EMW
{REPREN,140.40127T, M BT RS RTUSHIEBA RS IREALIA,

MBS E, 2023~2025F R EBEARRMBRES B 71,927.331Z7T. 1,983.3927TH12,067.82Z7T, KB A2HE
RS REAMS57.75%. 55.50%F0154.04%, EHEABESPIEAFRESRTAMRKX, BEEREARHESRASLFET
B, MHRHESREALAE.

MESHERE, 2025FFATEEREMESRTELESS (AET) PHEREE, HAAMRENRSRLTREKE,
EESEBF RS R RBEN MIRE, 2023~2025FF, BEHBMTAKEDHI487.85%. 90.45%F192.84%, BFFHS
FIFFR152.36%. 159.90%F1171.29%, BUFAKEMHESRGFEEEK, BRER A SRRUVBEE FEAFHRSREHE
. UREFRESSHRAER. SEABFHSRTBLRFEESRIENRIIZA,

{5542 5170 LB 52
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