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1BIX 2021 FEHRAEFFAE S KRS AHRD,
2021 F 7 H AR IX AR = S S0 4522.31 12
TG PN, b EEEK 6.7%, P4
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RBUS P ATEN R (AR CRLRE Sk
IR AT T B (B47)), BSR4
G E IS4 BB RECR . 4R R
WO BB . I R B R R A8 70 FE A58
o NA OB AT, S8 H T 17 &R k28
o WA S DB e 1) VE s, = Tl
7l Ry — R R LA A B AR DA
PEbEE T B s T, 2017 4E
B R Sx 2 5e K TT ik ey ot Tolk, sl
Hah X EFE KM ETES ). TERE L
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FabRIBA BTN 4 32 B2 0 el i 98 % 17 AN 5

. G~ 5, 2019—2021 4E, TE
o B T AR AN S A A BT s, 2021 AR
AN 1014.45 J5°F 5K H1 675.13 1278, 43l [H]
Eb RP& 7.4%F1 FF% 3.3%. 2019—2021 4, F*
B R BRI R ARG K, 2021 AR
46695 1276, b FAFEHK 7.8%. #% 2021 4F
J&, TEE MBS AER 1027.40 5K, 1
2020 F i K 3.5%, 1 F1E— € M 22 AT K 15
Horb(E A A 309.98 15T 5K, #2020 4
J&& R F# 6.3%.

(2) #F. HkAidtdo

2008—2017 4, T H B AT AR 5 EFt,
B R i T E KT, R R NE
e HTEBEAEHRE R RAHRERS,
THAFMKEERER TN, BB EENT
EREER YR LY AN I =S N A N S 4
IR = RO RO S . AR T B [ % E ¥R X E
R R ES A, 2019—2021 4F,
TR A TR N 11.1%. 1
£ 4.8%AK 2.7%, H[EE BT ORS
A SIS % 10.3% . 39K 4.0% A1 K: 2.2%.
2021 4, 7£ 7 2 [EE B e Bt (A& RO
F—ro R L EFER K 45.7%, B
PN FE 1.5%, 25 = ok B K 2.0%. B,
2020 4 AR 7 B [F E B g s ke P g K

B2 7 AN ARSI b

12435 150,81

12000 112.78 11055
96.70
100.00 92.50 89.13 91.00
80.40 83.50
80.00

60.00

140.00

59.06 59.70 61.37
4000 | 5420 0 53.36

4850 4880 4850 50.57 522

20.00

0.00

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

— AT (%) BEHRE (%)

FedB kR Wind R

HRTHEAFMKNE RS,
2019 4, TR RMEELPIE LK
5.2%; 2020—2021 4, 75 73l LAt 2 iH 2
b 8 B4 1301.39 12 J0H1 1335.12 12.5€, 4393
bt 4R FE 7.0%. 38K 2.6%, 2020 4 FFEE:
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EERZ 3B ek M 9 e 1 I AN M FE I - 2019 — 2021 4

TR AR RN AT SR T 50 24412 TT.

25735 JGA1 27904 76, 18I 5514 9.0%. 5.4%
1 8.4%. BEERMERTIZHEMITRE, RNER
NI BR, 2019—2021 E 4K B R
Py 0] SN S TS T RN ] S
W NBEH, 2021 4EN 10.4%, ARFFEEAE N SR
AT SE RSN PR DRIE S K 7 B AR SRV ol A
B PR iE 2% A

2019—2021 4F, T E AR OS5 7
N 240.62 127t 123.17 /. JCH1 214.04 14.7T, 4%
WIE Eb A2 5-3.3%. -48.8%F1 73.4%. 2021 4,
T O REE K 101.7%% 174.81 1278, #EO
MK 6.8%% 39.23 /47T, 2021 4, FTEXS
“—af %7 VR E S AN Xk D S 67.00
fe.7t, 3K 71.5%. H, HH62.96 1470, ¥
K 79.8%; HE 4.04 127G, FF& 0.1%.

WG T Z it /R A EdE, 2022 4 1—
6 H, 7 E Ll XA =Bl 2352.56 {470, %
AR, FIEEK 5.3%,. Hi, H—rlk
i hnf 98.93 1270, FILLIEK 7.7%; 25 —r=\k
HME 1131.99 1275, [FthiEK 7.8%; 2 ="
AP HEINME 1121.64 147t [FIELHE K 3.1%. [F3H,
T B ] B A b K 11.3%.

3. KMz A 3%

FRYE (TR [FR H R IX 2021 48 F R4 5 fl
HERIBGIT AR, 2021 K, T E 4 X 4l
MUK A A T 5 U7 2R 7484 1270, HE B4R
Hhn 347.76 1¢ot. H, NE &R RD
7466 17T, tb FAEJRIGIN 344.69 1476, ERlHL
FAA AN T 4% TG 3K 4240 8461 12T, Eb LA
hn479.13 4270 Hrp, N R M1 WhE R % 8284
275, W FAEREHG N 501.41 12,75

AR T H S Ria T R FEfa e, Sl
PRI YR, Sl RS SR T (1 BE J

Rz UR

4, RRKK

TREARRREERS BATAH, 2K FE
HKXED, TEMARBEREKRSRLEHGR
ThE, RV ESELHRARGRER) AR
st FRKERZE4EK, 2 ERENLE
WA ERRMAES, TEHEABILAK
sHIE AT P ERF—RNEHG R, LI
& 15 &-Ft P X o

FIHIRE, (2022 4F5 5 AR A XEBUT
TAEIRGE) $2H, 2022 L34k R
FEHHE A HX AP S E K 7%; Hhy
— WA FE RN IE K 5%; 44t 2 e B P 4%
HGK 8%; thH TR EELAUGK 7%; &
8 RN AT SR K 7%, H AR
T 43 A K TR0 8%;  JE B 9 A b ik i 4 il
1E 3%; IRAE A JOl R HI7E 5.5% AN ; AR
BRI A AR & B 77 B 5 R K N kT 45
HfS7 GDP BEFEAN A AUBRHE R R P 25 g
YIAE e E K R IS5 .

HRHEIRE, (B R E R X E REHM
e RESE TV AR 2035 Fic s H
PRIED) $RH, “HUUH” B, LR TEXE
bR, UREEEAR SRS S S S, BE
SPIERBLEAAE S —, HEsh itk A A AR 3 F0
T O R R AT IX R E A B B IR,
BIISEILL N R EH bR 2550 BT
SCE TP 580 . A SO R D . AR
W RO . RAE KT B R4 & DA IR BEAL
RERH S

/. BAFFRIEKF

TRELEVRES, REMERNEK
#H; SRAMBH B TE, WREEPER
Afs, FAPITHRILRSE, A6 EBURFMAGR
FRIERBET — KK

LR, TRUERINRBUN B S # i, 1=
THE BT, AT BUR LS, 5838
JF AR, Sz ATBOKT, EBUFE 2
EWIRE L A5 AT B BURFIE SRR S5« IO
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15t 5% B B A5 7 T A — 58 LA

RS 3% B B AN R I T, 7 AR
(e N RILF EBURE B AT &6 6K
R E T (T EEEARX S (R AR
LRI EBURE BAFFKB) TMED , BT FE
A5 .. 2021 4, 7 BN am E AEAE BA T
FEHAFF S “HPF MR B
B PR 4 R i B AR 22 AN ER T ATERE R
INBEBUR SCHEATE, ESHAFFREHE S 573
i, Hor BYR XBURF SO 123 1. B 6 XBUR
N 2 14 ATEOVE M SCPF 15 1F, e
B DX BUR AL ARG PE S IR s WA
IF, IPEAXEUF RGN KRR 203 1.
B2 AAE R 447 1, pEEIEE] 100%, (i H]
WIS A FFs o “HER” SRR
TF, RFE “RMTHE” APP, AJF Al Fp5H T 1400
R, A FI 3400 RIL. “ESEIEIP” FI0
145 T, “IXNI@EAR” HIT 448 T 4= X & AT
EHL 2 B A R VR AR A 4L i A
FEEURE B 3495 15 E 3 N AT BUMN S B AT
B U RIS, BTN TR R 734 14,
ITHBOFVA A 439 s EA X BUR I R A 5
B 5134 %, BUSS i 735 4%, IS U 752 4%
B X BUR 0 R IBUR 2~ 4k 24 3, T8 RAEZRIL
M 32 1, GG 16.6 S, LT
[F20 RAT, ¥ RBURRIABESE .

EHWEEE T, AR “HEAEA
M SEBURF LG JRAS ], (3] 87 A b S ) vl
THERSH. &A T EBUN S ek
WEBRH SRR EE N, @gse “BUNRAE
+H SR+ KRB R T Ll 2022 4 4 A,
THREBEHRX AT e \RIRERRSE XS
R =t =keican (B RR B
WEEHB G , ZRELU N RBUF &
AT DGR TT . 2 e 2 DA FH R it 1 3 2 M A
MU, SRS A (1 S R A S i, 4T
5 SRR, JE@EL. B, 1BEZN
i), AR B GG FR L RS AR RS, %
T3 FHARIEIAT 3 W KRB

WSS B AL DT T, AR5 KPR B R
ER, BUREA R T AR Bei 7
R, $ U BN o R TS T B = 4
R AT RS fe 4 v A OB 4 {8 F ke
TEMBUTHIE T (HBXVET X TABITE
R B A A6 X I B A% 8 AT IR 8
A CFIF (3D Kk (2018) 381 %5) , WHEH
MR BRENE . B HME IR ST 5 7 T
BEAT T RYE . FEBUBHLEI T T, B A XKW BT
W PR AT P T e HE S 0 U S
F8 . BB A S T B WCCHAT L],
51 S E TR TSGR TAE %, IR B &
Rads [FRS, WEBEPATE KR ERNERRX
Aoy BE 3 i e 7% S AT M AR 35, Kb %
ZaE R .

BRI SRR 55 75 TH, 7 Bl i 4 57 7 E
WERIEG AT RS il H R A A DI BE
iff 72 BUR R H S5 FHIBUR SR8 67T B S 4 il
FNEE X BRI TR FREREREIT N T
RS dEat. 2014 4, THEEE T (HRXA
BOBURF I A T BN R 3 B BT YA X O T HE R B
W K MR 45 TAEFE S @ my (B k
(2014) 73 5, BT 1 BUM I SR 55 1) 344
ARIETT . TSN AR SERLE, o g A
I St 2 TAEMRSS I B A5 T EEAEH . N
PEEBUNFRIWE B, HIRIX 2017 KA T
CEA X EUT 26 T BUR RIEE B A T
ER@EEDY (I CR) (2017) 301 %5) . 2019
W, TEBERA T ST HEBUT RGP
8 555 S RS U IE R (T CRO
& (2019) 676 5) , HFITHEBUMNRIE L H
IV . IRt T B AU BRI SR
B UCETAE, SERBUM SR HEA LIRSS Re 7118 4
) PER R

WA RS T T, 7 E N2 T TR A I B A
HleE . WA ETHE, IR N E A
L NSO T g 7 2 HERE R S
B TN 5 35 TR S A TE R BE AR RAETT AT T
. 2021 4 11 A, HEXKANRBUFENR (%

www.lThratings.com

10



BSEETBROBRAT

China Lianhe Credit Rating Co.,Ltd.

75 BOF— R 713 A R AR

Tk 20 R A TR A B A P SO T ST R L)
MR IRE YN GE % T 5 G TR S A 2
TR TS G 1) B SERAL TR PRAT AN G5 2
T RS 4 3 50 IB0E W 5 75 AN T THI$
H 35 % BRI, s B IE S,
JESEPSE FAR BT, ST AR, 3E—
A e LA BRI FE o A B T 4 T 1
2017 4 H IR X 4k EiEHHE 7 s sE s H
PAT IR AN — IR T H 156 Ao B 5576 7 TH
H A XA R SOE , A TR 8 ooy
B, KRR R A, RS AR
Fis TREABEB TSNS/ NI AZNE T
(CRFENR T E mk BB X gi A APl o8 TAE
il BE R IE AT (74 (B & (2016) 1031 5 ,
DNEE— B IR R I W s B IRE
BT RGBSR AL T SR
WA BCERORN S ST T, T E A E R T
CRTFENR BB RHE AL il iz i S B BUR
S TT R o SO S T R @AY CTBUR
& (2020) 10 %5) , ARIF IR sE
BT W 3R X3 L 38 B s i B A X DA
NEE SRS R

RAEETH, TEAATHRT (THE
=1 1 ¥ DXBUR A5 45 R B S A B TR ) (7
Epk (2017) 127 5) , FFEIR T (SeFik—
LR BURF G S S B SER LY  CTBUR
K (2017) 163 5) , MHIFENT, HAL T “fif.
F 3B MG — BIBURF A 55 BN LA, ™ 2E
HILEUHTIGE G55 AV T UM 2SR AL
Hil. AR TH AT RS 0L 58 3 1 XU [ 48
A RN SR A A4 3 45 D7 T AT T R, AR
2 Hb 75 IBURF 15 55 AU P [R1 B 78 90 R 4% BURF P A5
F XA 2 R R FIRARAEH -

. MHESEH
1. UK

TEMEASHERAOER, BHFFFE
B XFABEKR, 3T RREHFHE KM B

HNRIHFS A AR

HarhESATH R, &, W &, 8/2 5
PATBUAR, BT “ERIAT— BT — i
B7OJEN, ARSI, A B S AT T
Mt CTURED Rl 1 ST Hb 7 A BRI S
JaHE, AR DT &R B E FE A
BT BAT, B A BURBAL T R e,
B, HATTBE ., RE . BB, £
AN BEE . RS EE M, HER
B E N R B TE . — RIS, H
J7 BURFAT B ey, W BCH S B R 1)
[ SR

(1) FREFREAXS

w5 = NI AR DL 1994 AESEAT )
G R B AR RS, BOs N5 Ak
R BURF [ S USON b TBURF [3] s WS\ T H SR
S5 BURF LU . Horpr, A e[l e YN
FLHE AL, WAL SR AN L, 4 9480,
AR E R, R MREL AT A AR
I3 ARV EE R BN B CELFEE DB BT AR
FREAIR T 4P 2 s B & TR RN
FEENVAL, SRR -t 5 R, T 4 g A
TRUEEL, 5L, ZEAREL, EAERL, MR, #
Hh AL, A, LIS ERL, JEBIRNGE;
P 510 T L EUINBFEIGEBL LTS BUR
ANNFTEEL, Hd e A EAAS N TR Bk
Je 5 % 60%:  40%[1T LG 7 . 2016 4F 5
HAMmETE SO S G, MER . 3R
X 51 E4% 50%. 20%F1 30%HLBl o=, 5
=R S N N =N A T S S S p [

(2) #H8 X AHER

TEAENDHREARX, PJFRe Rk
BN R A USN IR . fiR 4 T 5 BT $2 £t
() B Bk B ¥ X Bos sk iR R, 2018 —
2020 4F, T E 4y B3RS L g BhIN 868.55 124
JG+ 898.56 12,701 1044.50 12,76 T E 35153 F 2%
AN 78 SCAPIRON S BB, 2018 —
2020 4, R IATWON b7 AR [ L E
3N 93.61%. 93.68%F1 90.31%. 2020 4,
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TEIRE R S AN 867.92 27T, [F
FL3 K 12.37%; & IR SCATIRON 75.38 127,
6] L34 K 8.73%.

k2 201820204 T Bk AF L BAPBY BT AL

(FAfx: f27)

iE 2018 £ ‘ 20194 2020 4
—RAETE: ERFBIMIAN 861.50 | 890.17 | 991.72
1. RIEHEIN 48.42 48.42 48.42
2. BB SN 813.08 | 841.75 | 943.30
2.1 —fRMERER ST 564.19 | 77241 | 867.92

2.2 LIRS AN 248.89 69.33 75.38
BURFEREETHE: RN 7.05 8.39 5278
&t 868.55 | 898.56 | 1044.50

E: A EELAZ AR EFEWEENER, TR
T RR: TEEKAEK 2018—2020 SF 0 HUE S H AR K

2. ¥ WHEOK ZHE L

TEEERR S LERMRR, 2018—2020
F— AN EH N BALTE T BURH R A BT
T, 2021 %G/, DLATFH. AAFT
BRERERFY A EK, —RALKA
AR AR ), BRBORAN BLEAE Ay
AR He AR BUR P AN R L T,
B A LibiE AACH LA A BUR PR A Al
REZRR; RRIHHILERELHERET
Bk, HEAERIELBE YR,

MG T B BUT &AL 1 7 = R 3 96 X0
BRI R, 2018—2020 4F T H 4 5E A H
NI T B HE 4 X — M A FE TR YO/
SCHRTE S BURF M S TSNS H S TR
HREREEWRN Tt

%3 2018—20204F T BV BOK 3 AR AL

(¥#fz: fen)

5H 20184 | 2019% | 2020%
—RAITEAN ST 1735.71 | 1649.95 | 1794.40
BUR R SN S 250.46 317.09 298.36
EA BAZE RN ST 2.29 4.75 2.59
BN St 1988.46 | 1971.79 | 2095.35

— AT ST 1735.71 | 1649.95 | 1794.40
BRI 42 5 250.46 317.09 298.36
A BRAZE S Bt 2.29 475 2.59
WA H 1988.46 | 1971.79 | 2095.35

TR R : T ILE % A 7% X 20182020 4 HE & AR A

MW GERI KT, 2018 —2020 47 H I L
N PA— A LT . 2020 4, TH
BN STt — AL TR ST B
I 2 4 TR RN S R B A AR LS RN
5 EL 2 85.64%. 14.24%71 0.12%, Hi
— AR RN S S I E LL A 1.96 M E
43 P

&4 2018—20204F T B ASEM BURA & iHE

(¥f5: L)
0 2018 2019 2020
1. —BRAETEBNET 1735.7 | 1649.9 | 1794.4
(1.1+1.2+1.3+1.4+1.5+1.6+1.7) 1 5 0
1.1 — R ALLTE YN
AL AR 436.52 | 42358 | 419.44
1.1.1 Bieflo N 298.30 | 267.50 | 263.87
1.1.2 FERBYSN 138.22 | 156.08 | 155.57
1.2 BN 861.50 | 890.17 | 991.72
1.3 — RIS RN 297.25 | 205.84 | 250.92
1.4 FELERKAN 58.46 49.89 41.90
1.5 PENTE AR E 5 54 67.52 64.21 | 73.99
16 A% 11.32 8.34 10.92
1.7 FEfE00 8 e — M6 s LAEs
A B B S X AR il B B

2. BURFHEE SR Bt
(2.1+2.242.3+2.4+2.5+2.6)
2.1 BUFHEEESIN
(2.1.1+2.1.2+2.1.3)
211 EA L Hu A A ik

250.46 317.09 | 298.36

121.27 118.68 | 159.82

82.43 82.60 | 122.47

[N
2.1.2 FEH@AT %% 21.95 2350 | 20.78
2.1.3 Hit 16.89 1258 | 1657
2.2 EZANIRON 7.05 8.39 52.78
2.3 LIRS 109.58 | 173.08 | 67.58
24 BRI 12.53 13.28 16.32
25 WARSE 0.00 3.54 1.86
5,;6 R B e L i 5 L AE4S 0.02 012 0.00
3. BRRALERANET 2.29 475 2.59
4. LR EE SR 420.68 | 447.35 | 448.11
. 1988.4 | 1971.7 | 2095.3
WBURA Bt (1+2+3) 6 9 5

TR R TEERHER 2018—2020 W3 ¥k iRk

MR E, 2018—2020 4E, T E I
B R DL — M A R SO R
2020 F— A ILTE SCH S v 5 H Y 85.64%:;
2018—2020 F B H S T B shib K .

MK P LA, 2018—2020 4E, TH
WA BORCS P 5. 2020 4F, 55— A L TGAE
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4454 5750 1470, BURTEEEEG TR FEAL R
23.08 {270 T EMEIE ERUE I R 4F, AR
R T AT iR R R AN AR TS 7K T 1)
FREE .

(1) —RRAETRAAT A

2018—2020 4, T HE —EAILHE N &
1143998 1735.71 12,76, 1649.95 12701 1794.40
{278, 2018—2020 5, T H A ILTE LN
HHTR%, 43518 436.52 1270 423.58 127 Al
419.44 1255, HH 2019 FEFIEL TR 2.96%, T
BB REUR . &5 NMTE SRS R &
CEATUM; 2020 fE A ELARLR K. 54 E HAh
B, TE A SETE WA,
2020 YN HUASEAT T 42 [F 31 AN T (126 29 437

2020 F7 B — A LTI N/GDP 24 10.70%.

Xf b4 E A X I 0L, T H 2020 At
WEWN S GDP WEAEELETHAE T
A, fERE AR, 2020 4, TEH—
ML AFETRE S BRI 991.72 {27,
[ LLHE K 11.41%, 2E4E T Frai K, — i
RN 250.92 1270, R 21.90%.

T H — A NN ABSRN 3,
EBSCN 5 b5 4 [ o Ath 44 77 A HBR
2018—2020 BN 5 HL7y A 68.34%.
63.15%7F1 62.91%, [F] 34 [E &4 T BN &
FLP B IITE T2% 5 4 . 5 B BRI =
ALFGHEN . RN A T PR SK
B AP AL %S . 2018—2020 4F, T E B
WCNF BT R %, 43514 298.30 147G 267.50 12
JCAI 263.87 1070, T EAEBIRN FZ th [E A 5t
P CBE=) A LA NN E TN R R, 2018
—2020 FAERI NS0 138.22 1476 156.08
¢, 7CH1 155.57 12,75, 2019 4E [ HL i K 12.92%,
FE R WA LY S & — RPN B3 A
PR (HE7) AN nFTE; 2020 4F
A ELAR AN K

2018—2020 4, TH —MRAILWHE I HE
Hia K. MK E, 2018—2020 45, —
WA FETE S ABCE ST H . #E S ARBEFI R
TS X T RO AR

H. — A SLIRSS AT Eis e o3, 2020
R ETY HATT 1096.92 1276, H—EA
RS AR 74.10%.

&5 T RN FETUI Z b A L

(¥fx: L)
i H 20184F | 20194 20204

FEXH:
— R AFEIRS 91.31 97.03 98.21
HH 17047 | 179.33 208.42
th e CRBE I 175.99 185.54 206.45
W2 X 198.49 185.48 121.91
PA A 105.55 | 106.49 118.57
MK 219.06 218.16 253.45
2B K 94.35 88.87 89.91
35 R 54.44 50.77 61.90
HoAth, 309.40 | 326.62 321.54
—RAFTEZ A 1419.06 | 1438.29 | 1480.36
R R 3.04 5.60 5.67
45 1AL 179.96 92.94 121.47
AT AR E T A4 80.62 69.87 118.18
GEIE RS 49.89 41.90 57.50
oAtk 3.14 1.35 11.22
—RAFTE T H BT 173571 | 1649.95 | 1794.40

iEr L —fRAETR OR AT b e ok T AL IMR IR L
BENRE EF . Akab i b LIRS 20
ETRE ok Bt e o QiR B R R AL A, ALY
KRR FHEE. A S 2018—2020 4 M 2% Ak IR A

2018—2020 4, TEWMBHALGE (—KA
LIRS — IR A LT S HD 737724 30.76%
29.45%71 28.33%.

R TH (KT 2021 4 X e XA s
PATTE DR 2022 HE42 X K XA U HEZE 1)
i), 2021 47 H S — A LTI 460
276, FIIEEK 9.7%, HPBkA 300.7 12
TG, K 14%, FERACERE SIS KA T
b A Ml 25k 2 36 B 3B BFD AL B A B K
AN NS B A5 R 2 B8, BRSOl S B
65.4%. 2021 4, THEIMEE%ZHN 32.21%.

s T 2 St /R A EdE, 2022 4 1—
6 H, T 27— LA N 231.89 127G,
7] 142 CR B B HRIR B R 22O 3K 23.6%. o,
BN 140.89 127C, [FINAEHEK 28.4%. [F]
W, THE AR 875.42 ¢ T, [FILL
WK 12.5%.
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BTG, TR EERE AR E, 2018
VR — A ST BB, UL

BN BRTSOBON o EE 54 [ LAt 4 T A EEALAR s

— A FETE S KDL R A S v E, fREE
A A ERFE IR . T H — AT
WSS o b N R AR R A 1

(2) BAFHEAETRA I F I

2018—2020 4, TR BURMHEIEETIE KA
SIT20 08 250.46 1276 317.09 12T 298.36
1275, FEWEEWK 0.14%, THERAEA
FAACH LN AT I 2 b BUS N 38 K T, 2020
E, TEBURMERESIRN 159.82 1276, [FLhig
K 34.70%, FEREF LHEHBH TR
MEIE K AT e, 2020 4, T E EA Tl A
1N 122.47 12.7T, [FILE3EK 48.30%, & BUR
PERE SR EL B A 76.63%, A& BUMIE 3L 41
ANBIEERJH . 2018—2020 4, T H E4WiELT
WS35 21.95 {276 23.50 12701 20.78
275, 2020 4FF B 32 B 2 52 28w il 2 P21 1
ANFIFZA BT

2020 4F, THREUNMHES AT 224.16
276, CAIEA A s FHASC S b O S HR A2
e E R e S o, HR Ve
TEIRIBAT A OGSO DA ARSI, AR 45
23.08 1270, BUMNEIL & TE T HRe Jiial,
SRS AT

K6 TEBURMAS T SR

(#45: f2t)
R 228 229 ‘ 220

ﬁiﬂﬂ BERBLHAEARRSC | 51 45 7238 | 104.26
ZEAEAT PR RS 29.04 23.50 19.40
Hoth 2t 58.63 | 182.43 | 100.50
BUFHERE & AT 208.79 | 278.31 | 224.16
55 IEA S 21.49 19.80 15.82
W R4 6.79 2.67 10.30
ELALER 13.28 16.32 23.08
Rt B e TR 4 Ak 0.12 0.00 25.00
BURHE R & 250.46 | 317.09 | 298.36

E: BURMA S TRt e 3 e P R ik R A%
HE 3 BURIRR AR E R A 30k . BE2aiemmX
EENE S S S

KA R R TEERKH SR 2018—2020 4 M 3K ¥k BB E

R (T 2021 4F 4= X R X AR Tl ST
LA 2022 44 X R X AR VR B2 3R 35 ),
2021 7 5 SEIUBUR I FE 4 URON 145.7 12T,
AL T FE 8.9%, 2R X AR @ T 2N
KL

ST, 7 EBUR P S 4 TR N o
Al B LA BN A BUR PR S RN 1)
FEORIE, Pyt i s e N A —
E S

(3) BHKAZETREMILEN

2018—2020 4, THEXEAHEARLEI
NETH 58 2.29 /2T 4.75 12 I0H1 2.59 12,
JG, BN ST E RN, 2020 4, T
B EARAZEEF AL 1.26 /47T,

(4) RAEREZ

T 5 (3T 2021 F4 X e X AL FilA
PATHE DR 2022 FE42 X K X ARG U B 11
W), Tt 2022 45 5 7 — A FE TR
A 483 1270, bt FAESE BB K 5%, AL
W\ 330.8 127G, [AIELIGK: 10%; —fKAFET
HCH 1425 106, B TR EUEK 5%; b
T BRI S PRSI 207.8 120, FIHEK
42.6%; FHofREGESTE SR 506.1 147G,
ALK 3%; EARALEWHWA 3.76 12
76, ALK 10%.

7 RS

1. ¥ BAHR % 142

TEABIAR AR AT, mFEH
A— i HFHhE, BMRFOFEIFRYE
B, KRVA—RWERTZE,

2018—2020 4, TR BUR 55 A Frak i
K, 2020 4EJEE N 1859.65 127G, Hid— {5
1335.27 /470, 15 71.80%; L Ifii45 524.38 12
TG, i 28.20%. 2018—2020 4, T EH A 1%
MU RFEE N, 2020 4EJEEN 179.68 14T
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RT T RBIAR G (45 ALA)

TiH 2018 ££ 2019 ££ ‘ 2020 £
77 BUR 5 55 1389.18 1658.63 1859.65
Horpr: — A% 1069.95 1186.01 1335.27
LI % 319.23 472.62 524.38
A 155 211.88 195.36 179.68

TR RR: T EMBUT A

2020 FJiE, T E BUM R 55 48 Hb T BUR it
75 1839.93 1470 AMt i e AN E 4 5% 19.72 12
TG Hul T 5 2 5e AR BUR 5 55 2 K7 2
% B TAE.

MR 55 /K E, 2020 SR, T
BB X AL A5 55N 536.76 17T, i 28.86%;
B BUF 55 1322.90 1278, & 71.14%. &5,
Bhi% FEEPEARRXAL, H 94.89%. M
TR EBURFSHIX 4, 2020 EJREURF
i EEERER)IT . ATE. RETMER
BT, % REHN 307.67 1470 203.53 14
JG~ 108.97 12 76H1 107.10 14.7T

28 B E20204 & T B Mo B AR S AN AL

(#f5: o)

2R E G BURF 55 E%EE
XA 536.76 170.49
DIE=2/ 1322.90 9.19
it 1859.65 179.68

i REROEINFK
FARR: TRV BT RAE

AR S B A E, T B BUN 5 5
T ORER v BUR MBS, Bk
F, 2020 4, BUMGISHHTORE SRR, T
B 2 152 RN A2 JE 1 & B4 A 35171 A4t .
385.92 14, JCH1 240.68 {470, — T2 Al 5 BUM 5
%% 3 H S 52.61%; fEEA 5, TR
TSN 147.12 1478, 5B 75550 H A
] 81.88%.

9 BRE20204% kT BB AR S L hizaERL

(#45: 1)

157953 H B 1128531 BUR %% A%
PR 5 A 8 351.71 231
B 385.92 3.86

] 240.68 147.12
AR 146.85 4.90
BRI BB 152.55 1.17
By ALfR 61.89 6.82
HH B 89.00 8.11
Foft 431.05 5.39

&i 1859.65 179.68

FAROR: T EMEUTRA

S BRAT T, 28 E % PittiE, 2020 4K
T HBUR 155 R4 2040.90 27T, % 2019 4E
JR¥E N 174.00 1276, #E 2020 FK, TEHK
I 48 ST I 45 1859.65 1270, Hfi
% BRAT M A% 181.25 1470, ARAH — 2 IR 5t

el

10 T EBE SRR (Bla: ML)

BiH 2018 £ 2019 4¢ 2020 £
BN 5755 IR 1584.90 1866.90 2040.90
e —fRfiss 1217.40 1345.40 1476.40

L5 367.50 521.50 564.50

TR KRR T EMBUTRA

HRHE (T 2021 4F 4 X R X AR Pl S 04T
THEBUAT 2022 44 X X AR TR B SR AR A5 ),
2021 4F, WHBUE L E T IE T 5 17 BUR 5 55 R
i 2148.9 1270, HE 2021 FJK, TEM T
5 R0 1922 1276, Foh—/fiids 1419 12
JG, BIifi%% 503 147G

MEIHAGT 55 (R4 BE 43 A1, 2022 — 2024 4,
T B TR LB %5 & 1T 630 /47T, AHY
T 2021 FJRAETBBUN i 55 1) 32.78%. 2025 4
J UL J& 5 B Y BUR T 55 A1t 1292 4473,
SABBURN S5 67.22%. AKE, T B BUME
R JIA K.

2. ¥ HATHE AR

TFTEBHH h2RE, FERARFER
R KL EBAN, REMDA —R T
FH, T EBUERRGT R S R,

2018—2020 4, THBUMISI24F GDP
Feal: ETF, 2050 37.49%. 44.25%F11 47.43%,
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TEBUF S5 44 GDP bR #r4: 7. 2021
5, T EBUN 51 244E GDP A 47.52%, %5 2020
FELRFFAGE o

2018—2020 4, THELZEW ) MITLEE
W =W A TR A THBUR PR SN
A+ ERANIRN) 7l 1426.34 147t
1440.82 12,761 1623.76 /.76, BUR % 73518
1389.18 127G 1658.63 120 Al 1859.65 17T - [F
W, TEEBUNGRS SLGA M R A R T
33N 97.39%. 115.12%F1 114.53%.

£ KE—RIGHFEREREN DR

AI— R0 KT T EE % B8 K&
R F ARG oD, TE—ANZTIBAN
Bt 3t A — AR R REAL R AR B .

1. A — AT A

ZE[E S5 Bedtbitk, 2022 45 5 0]k [ 96 X B
iR (U (BURRIRR “ASH— it
B WRATHIRE )y 16.00 12,78, HIFRHy 30 48,
TR R —IR, B — e A . A HA— it
NG, SERESHTEADH#®®
0.06 127t i HEE; 6.06 1270 4= FM
SRR 3.88 1470 JLIE 1 i it 2T MO IR R R
5 2 WA % #E 6.00 147G

2. KE—R At Axt T Bk A 6 R BT
fix -09%5 7%

R — MG S N i g, URAT R
16.00 1270, AH4T 2021 4E % T B B 7Uf £
WIS (1922 1270) 1 0.83%, HRATST
BV DXBURAT 55 RS 5200 /)N o

3. RIA— A A ZL4E ) A7

FRE E & (2014) 435 3C DL K (2015)
685 3, M BUN—M i H TR A
sMPETH, ARSI —RALTEE R,
FE DL — A LR WAL .

20204, T HE AT AR —#K A
LTI BT 7 512 419.4442, 50 F111794.4012
TG, 53 B T AR B A R R AT R (1)
26.2215F1112.15f%, — M A LIRS S v
A — M 5 55 P AR B A AR v

I\ Zig

BT B ML E K #fi
55 SERBL LA B A — M 555 B BE ) 2R B v
fiti, BRE BHE VA — B AR 2 A R EE
IR RAR, 0 A — e ot I3 O 15 T S5 20
AAA,
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GOTH “+7 B -7 FFSEHTRMON, RoNE GG T EUR TS .

FA5 R SR T VPO Gk LM (K @ R X RT3 PS5 2% i v BUAIC S T PP
X OB LI AOE L, (AR S {5 S PP GO LI P e . BARSEE A& LI 3

FHlwE X

AAA ST NRE IR SR, SEARA AR GEABIITN, L KSR
AA LT IR IIR R, ARG FF BRI AK, LK ERRAK
A BB IR, B o AP ZGEIE R, 1S4 XS
BBB BEBSTRET— B, AR AT B ECR, 2 XS —

BB BT RIS, ARG TIIABTEIRK, EL RS =

ccc PR 45 B e IR PEAR AR T R AF IO 5r e, 335 240 IXURG B 2
cc FAMNRELEL S5
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KA BSR4 AT R M BURZOR M AL & R 2 e AE A — B P e RO
SEIRERER P T AF

TR IR A6 XA TR AG DL A 22 R, B AR AT RE X AR S — B fit
ZRE PP AR BRI BRI, 7 5 8RB VA XU T B I 38 R B A5 T
R KBRL

HRA BHE R V) RE 77 E Ik 56 XA GPIRIL ARG I, A KA1k,
o HH U RT BN A — AL A5 VP90 AR O M I, A B A5 R AT 2
A, KRBT M, HESCRIABOR RS VPR AR, R EREP IR S, FE
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