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PEES. LN S ARIX, S HNE M
1%, FELAHEEZ) 456 AHL, RVGHHEEZ) 250 A
B, SR 6.60 /5 A B ARYE (T E
HHIEX S LR EEANOEEARY, B2
2020 11 H 1 H, TEMAEEFEAND 720.27
FiN, WEEALE T 64.96%. HRIE (75 [HE H
1BIX 2021 FEHRAEFIH2 KBS AHR),
2021 57 H A H X A P S E S 4522.31 12
TG, AN, L K 6.7%, FE
SPIYHEK 5.3%; FZE AN DR, ABHX A4
FeaE 62549 Jo, tb EAEEHK 6.1%; SRER
AR SZ RN 27904 76, bb EAEIEK 8.4%.
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WEETE 2 K EUR, AR EINR. —ZF
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—EERFTATRA#—F K. ZH15
12, 2022 4F bR AR E AR 2 SV 56.26 T4
TG, FABME, R 2.50%. HA,
T ZJ% GDP [F LI (0.40%) E—ZFE
(4.80%) KIfiE 7% ; PALL R FE 2.60%, 4k 2020
LR E ORI K .
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AR K, 2022 4F bR, B e [ b 1
£ 5.00%, RMAF AL B F=r
MV HE HE [F] B 2 36K 3.20%- 1.80%, % _F4F
[ AP AE T E G (435N 6.07%. 4.83%)
BIYEIE AR, 2B BT, 6 A, Tk
FRR S AR = DA A BTk, RIS
S,

A1 2021 #F—FE % 2022 F—EF FE T L2554

‘ 2021 4 ‘
ZFE
GDP A& (FifZ7) 28.15 28.99 32.42 27.02 29.25
GDP 1#3 (%) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80 0.40
B DL L T3 (%) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50 3.40
] & BB HE (%) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30 6.10
B (%) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70 -5.40
FEEBTE (%) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50 7.10
HE LT (%) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60 10.40
HESERLTE (%) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27 -0.70
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HOHE (%) 38.51 32.88 29.87 15.80 14.20
FEOHE (%) 36.79 3252 30.04 9.60 5.70
CPI #ig@ (%) 0.50 0.60 0.90 1.10 1.70
PPI ki (%) 5.10 6.70 8.10 8.70 7.70
HRFEEEE (%) 11.00 10.00 10.30 10.60 10.80
—RAFETEWNAIEE (%) 21.80 16.30 10.70 8.60 -10.20
—RRAFLTAE ST HIEH (%) 450 2.30 0.30 8.30 5.90
WEEERIVE (%) 5.00 4.90 5.10 5.80 5.50
£ EERABWZERAE (%) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10 3.00
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5.90%. FA=45 8 A S AR 2 S PRk R
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11.00%, PAEf# RS HIEK 7.70%, 20E S H
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TP % T BUR B2A s ft 2 T R A 2, FGF
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4[X 19 NET A 10 MESMER IR, 4
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B A EARE Ud, 5 2R BAA BA ST 4
(16 KBOREAD . EF . WEEELR 2
PERESE « AR R L AR X 2 o, R Til
Mifig &L 2027 120, JE4EE AL, DR
469 12, JEAE SN, A A BEEEES
—fiL. B KRR K 20 jE, Ak HEES
[ 25 —07; PREAW =55 50 270, ASHERE
PREE N A E P EIME R 163.59%, J& 4 [E
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SRR R T EOHEE . 2008 4, Hidk
HRES G FR T (ESRER T — DT
BAFSRBENETENL) (Ek (2008) 29
5, BETTEAFHSRBHEER L, HF
TR A S k) D) S vk R R X
A, RO FR e KR RRLGEEACHE
ik R IR ST T T E K1
Ffo 2010 4F, it E BB E T TR
N SE Jita 78 50K R A RO (R kR
(2010) 11 5, WA 1 7 EAEVGH AT KK
e, FEEE AASXEAIRE., ALK
X#fe R KIKBNIF IR £S
AMEBURSE TS T T BB K ER R
2012 %9 H, WPt R EAE T B 5 n A fi
TR BRI X, T 5 R [ P i X3
—ANSFANTFIBORI X . 4 AN LA 8
REAREEX . 2015 4F 3 H, EFRERENESR.
HAZEH . RSB E RAT T (HERh a2 g
VR 21 Aty a2 28 BRI IR S 5T
Y, {E“—ar—” MLt, B —
HERE T E N RE T O AT R X %,
RAE GBI HATHL X KA AT A SRS, 5Bk
P HR S L EE R e RO R E R )
WG AR, A S

2. RIRZFLERAKT

TEZFHEHK, 2FERE LA,
MR KA, 2021 5, EE AR EL
RPERABFHAM KR BFOAET, TLEH
BATAE T A it

W ETE, TEAEFREKE, SIS
AWK, 2011—2021 4, T E X AP E
i1 2060.79 /GG K & 4522.31 1276, SEWE &
WA 8.18%, (HAGTRER/N, 2021 FHX
A EMEE A E 31 MRS 29 A, 2020
M, TR SLHIHLX AR EAE 3920.55 147T, A
MR, B K 3.9%, HYiEE: 2019 4
T B S S 28 P AR AR . 2021 4,
TE S X AP MM 4522.31 1470, TEAAR

Mg, b E AR 6.7%, 4P 3438 K- 5.3%,

Hep, SNy 364.48 1270, [FIELIGK
4.7%; 3 hnfE 2021.55 147c, [FLLY
£ 6.6%; =k hn{E 2136.28 127t, [FIEL
K 7.1%.

Bl FEHRAEIAEIEEL

[$ik] )
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2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
m— TEGDP (#) ——TECDPEE (H#) EECDISE ()

HIERR: T ELGIFLBLTARF

(1) FlkshH

BE & 225 R R ek RN e, TE
W R IZ B, 2011—2021 4, =R;-kgs
MJH 8.9: 52.2: 38.9 %Ny 8.1: 44.7: 47.2,
Horp g — oA ek LRI R R R, 2R =
FEML 5 B BT T, S = B A 3k —
I

WIET T 2 FE MR FIRILH, B35 500
FIMCA A T E AT AR 50 |
Wl I 2 I 4 — L K T I H 78 b sk
M, TR T USSR B Al e
MRS RER TR R . 2019—2021 42, FE T
= E AN, 2 o) S48 Mk 3 e
1270.02 1.7t 1283.69 1211 1677.83 17T, [Fl
b2y K 7.4%. 4.2%F11 7.9%. 2021 4F, T
HRUELL L3 e 4 B 8.0%, 1
KT 42E 1.6 ME 5. SHAER, 782 Tk
e “EG g, AR B URTEAE” Pk b L
K, BB, = e, BIRMEY
W, BUHIKSIEE IR, 5T REFERERNS
PBIRMELARB BRI RE 5 R, HlEECR
(=L TN S5 R R #E R 7. 2020 4F 12 A, 7
HHBXANRBUFATEIR STk &
FATE AR A A e, J8 oK mErE A
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NV E I SRR B AL e B R4
RICBH RN SRR
BORTEAAR . HEZN AT A ] mr B AR AL g
. VRS R AR A BB K A R
A A Fih BE I 55— R A =R AR A
W &R X SE T, A la s, SR
b #REf. mE kTR RE. 2021 4E 1 H,
TH HIA XA RBURF M T ETR (T 52 “ )Y
ROE” ek TR R R (S 7 220, WA
TEAL 77 AUk F A B4R v 7 ol S R R A 77 20
fi SESRTT TR T), TERE LA 5 Ry
BHHEAR. Frem M, ScBURGLER
R, FERRS BIMIE AL, & EEEH R
RIS RAMREI T RANR . T B AR S
i, A CPUREGE” (SR artasius . H
ARBOE . B RENOE) LS, FPE I MmsRA
VNS SRLBORERL. MAAA R E . wES
THA R MBS TIATT T, PR “ DKk
7R, EURSIA. 20214 H, A
JIAHERE ST S A S R R R R R R AT X
VW, IRHES AL, B Bk AR
M TSR BIBARL, SO s TETERE
B S RFEE SR E, TEERXA
REBUFIMAITENR (EIRX SRR S
IR R T BEE I CE47)), FlSe4Th i
BT 4 QU BERECR . R R
WA B BUR . IR I B FRERH 618 70 B F 5
B NA BRI, $2H T 17 4 Bk
o A S BRI VR s, T E Tk
P R R ML B AR AT
PEBES T E oAb SR TE 2017 SR
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okl 2019—2021 4F, T EEAFE N AN iREE
SNE 3N 4011.02 T3 ANIR. 3429.54 T3 NI

H13623.67 73 NI, 53 ) SE I e = Wi\ 340.03
2,75 199.07 /.71 286.65 1275, 2020 4 _Eik
FRVRIIA FIT I I 32 B2 0t il 28 S8 15 (1 A R 5
Wi, Gyibr=mids i, 2019—2021 4F, TE &
i 4 B T AR AN B 43506 Frisk 3y, 2021 4R 53
AN 1014.45 J5°F 5K H1 675.13 1278, 43l [F]
EL R P& 7.4%A1 K% 3.3%. 2019—2021 4,
B i R R R AR K, 2021 RN
46695 1276, L K 7.8%. #% 2021 4F
J&, TEE MBS AER 1027.40 Ji VK, 1

2020 “FJEIE K 3.5%, 7L — B L EFE T

HofE 8 AR 309.98 J3F 5K, H 2020 4
J& T F¥ 6.3%.

(2) 2. W Aitdo

RYE T B [Fik 56 X E REF Rt KR
giit AR, 2019—2021 4, THEEESEER
PEREE A I R B 11.1% . 39K 4.8% A1 K 2.7%,

Ferp e BB (AR 2090 1 B 10.3%.

K 4.0%H K 2.2%. 2021 4F, ETEHEE
TP BT RSP Hr, S — Rl R Bt bl - 4E
BK 45.7%, AR R EE 1.5%, =T
LRI K 2.0%. BEARE, 2020 4F Lok 5 & [H
E B R R RP K
HERRTHEEFHKME K3 T),
2019 4%, TR ALt E g SAE L
5.2%; 2020—2021 4, T 5 73l S st 22 2
i Z 5 A 1301.39 1470 AH 1335.12 1278, 4393
Eb B4R R F% 7.0%. 3K 2.6%, 2020 4F FF%E
BLRZ W68 T 98 R AN R 2 . 2019 — 2021 4,

TR A R R A SR 7 iy 24412 TE.

25735 JGA1 27904 JG, 1S54 9.0%. 5.4%
H18.4%. BHAEREIRITZHENIT R, KA ER
NG KA R, 2019—2021 FF R K E RN
] SCPC SN S T T I R R N3 R S
W NBEH, 2021 F 10.4%, ARFHELEW A
] SR SON B PR S KR T B AR SR 2 A
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2019—2021 4, T HEAMA I LS E 5
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I E Eb A2 5-3.3%. -48.8%F1 73.4%. 2021 4,
T O REE K 101.7%% 174.81 1278, #EO
RAIEK 6.8%4 39.23 1470, 2021 &, T EXT
“—af R YRR E S AN X 3k D S 67.00
{¢.75, ¥ 71.5%. H, 1 62.96 1270,
K 79.8%; #EM 4.041275, T 0.1%.

WG T H Gt /R A EdE, 2022 4 1—
6 H, T XX AL Al 2352.56 1470, 1%
A, K 5.3%, Hd, F—=k
¥hn{E 98.93 127¢, MK 7.7%; 7=k
HIME 1131.99 127, [AILIEK 7.8%; 2 ==
M3 INE 1121.64 127G, [FIEEHEG 3.1%. [F] 4,
T B ] B e A LK 11.3%.
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X3, TEMRBEARE K HALZH LR
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— A FETRE N K 5%; 4k 2[5 B P 4%
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FA7 GDP BEFEAN AL TR T f L 25 g
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Mz R AU TR LRI 2035 AR st H
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PABEIR G . BRAEIKCT I AR v DA SR B AL
e 5

M. BEAFIRHEKF
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Afs, FAPITHRILRSE, HB EBUR AR
FRARRET —RAR.
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B S ISR 1 BUR I SR 55 T EOR
01 55 B AR 5 T AT — R K
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B AR B Fa R LA 22 AN AUERE R
INSREURG A AT, EEhAITFRTE IS 573
. Horh B XBURSCIT 128 1. B XBUFT
M 2 fF ATEOREIE SO 15 1, E SR E
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V8 DX IBURF AL ZE RO PE ST IR R WA
I, A XEBUF RGN KRR 203 14
B2 RS 447 1, PR ARILF] 100%, fifF]
WP, TeBFATE; Insd “HEE R SUEA
TF, RFE “RTE” APP, AJF AT Fp 3T 1400
AL, A FI 3400 RIL. “ESEIETP” FI0
145 i, “IXNI@ESR” HIT 448 T; 4= X & AT
B2 B A R vE AR A SR i
FFBURHE B 3495 15 E 3 N AT BUMNS B AT
BRI YRS, RATNATECR IR 734 14,
ITBORVA S 439 s FA X BUR I R A 5
25134 4%, BUSS it 735 4%, B HS 752 %%
H6 X BURN S0 RKIBUR 2~ 4k 24 11, T8 RAEZRIEL
A 32 1, B 16.6 Jift, L8 ELET
[F20 RAT, ¥ RBURRIBEE .

ERWE @R, AR “HE AN
W S ESURFATLAL) SR A 1) R, [ 7 Al e 1) o
THRERSH, &H ST HEBUT S ik
WEBRH SRR EENE, @@se “BUf&E
+ih B REN T Pl 2022 4 4 H,
THEKERXE T M ANRREREHHEE
REFH =+ =k&UcaE (TEFREEXAMR
WEBHEAGD , ZRERU N RBUF &
LA DGR TT . 2 e 2 DA FH A At i 284 M 7
MU, SRS A (1 S R A S i, 48T
5 W RLRE, @, B, BE%N
i, FRYE W SAE AR A AR RS, %
T3 FAME AT 3 P R I

BB AL T, AR KA B R
TEF, BRI A vt B 5 047
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PR AT HR A A e, A v WA IO A
TRMEUTHIE T (HIEXWBT TSI
R B A B 6 X W UGS B A% AT Ik 8
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HAT 7RIS EBBALE T T, B XKW EBUT
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Rads [FRS, WEBEHATEOOKEERNERRX
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A R .
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JRFUE At o TAE AR S5 l BE R T AR . N
PEEBUNRIGE B, HIRIX 2017 R T
CEE X BT 2 T BUR RIBE B A T
EREEDY (7 CR) (2017) 301 %5) . 2019
B, TEBEHRAM T COST HBUT R IE
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) (2019) 676 ) , HFITHE=BUN R IEE H
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WA BRI T, 7 B 5 TR Bk
. EEEITH, BIRXATENEE
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Bl TEEGABEBTAEM S N AERE T
(CRTEIRTE KA R X S aia BLE L TAE
iR ATy (7 (B & (2016) 1031 5,
DN IR I B R s B UAE
B A RGBSR T B S
WA BCERORN S ST A T, T E A EH KA T
(T BN R 208 R A 18 38 B o 15 = AR
SCH BT RIS SO S T R @K CTBUR
& (2020) 10 5) , ARF IR TE
W7 T PR S XA AR L 32 e R E R X A
NEE U S R

RS, TEMTHRT (TE
[ J [ 96 X BURF 1 £ 2% XU B S Ak B T ) (7
Bpk (2017) 127 5) , FFEIR T (KTit—
L IMERBURF TS B SER LY CTBUR
K (2017) 163 5) , MNHIFENT, HAL T “fi.
R B HHGE— FIBURF A 55 & BN LA, 2%
HEB TS . I T BURF 24 R FE AL
Bl AR THAF BB AL 5 3 I XU B 4%
Pk R AR T 255 AT T, 7R
2 Hb 5 R 15 55 AU P 170 B 78 40 2 45 BURF 45
%5 aGr At e R B ARAER -

F. MEEA

1. TSR]

TEMATHRAEOER, BRFFFE
BRGXFHEKR, 3T EREFHE KM K
WNFRA T A HAREE o

HATHEsAT R, & W B #/2 5
FATBUAR, dT “ERIAT - RBUT %
ORI, ARSI, B S AT TRV
PR (TERLIED R 23 1 v SRAN 5 I B SE
L T gk AR S S BT 4
BURF A, B & BUF AT R BoRsE, W
BEE, HAEMBIUE. & BT Ll
AN TR S E BT I, g
B EAE N B R B ATE B — S,
TIBUGAT B sy, B B sl 2

() Agfe AR K o

(1) #RE5FEMAXS

e 5 B RONKI S B 1994 AESEAT Y
I T A U AR AR R, Bl N7 A
SEBURF RN b7 BUR ] 52 USRS
I 5O BUR LN . o, A e e N
G AL, Wi SARAET PR BRI A, W 2 Ad,
IR E L, BBk MREL. MRAT . A AR
g3 VAR Fr BN BN CRLFE B BBt
R A T G R B 25 b7 [ e IR
FEEDVAL, ST A PR, IR T 4B i A,
BOEAL, PR MR, ENERL, JEMHEL, B
Ho AL, L, LR, JERONEE;
e 7 AU N AR R Ak TR AR
AN NFTEEL, o ik BT3B A B A
Je 517744 60%: 40%I[¥ LB 4r . 2016 4 5
A& g ot G, MEsihR. BiE
X 517 B % 50%. 20%F1 30%[ LBl o 55, T
BB e L B AR NG (E B

(2) 58 ATH I

TEAERNDHIREABIX, PIEFREH 5k
B F R EONIRER . AR T E BT 3 4t
(7 B B E A X USRS R R, 2018 —
2020 4, T E 434S E AN 868.55 14
JG~ 898.56 12 70 1044.50 1276 . T H 3K 15 4%
MBI B B ST URON o EE v, 2018 —
2020 4F, FERE AT G AR I b
439N 93.61%- 93.68%7F1 90.31%. 2020 4,
T E AT R R SATIRON 867.92 1278, [F]
EEIg K 12.37%; L 1% 3TN 75.38 127G,
A bE K 8.73%.

A2 201820204 T B3k AF L BAPBIP NI S
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BiH 2018 48 20194 2020 £
—RAFKTE: BRI 86150 | 890.17 | 991.72
1. RIEVEIRN 48.42 48.42 48.42
2. BRSO 813.08 | 84175 | 943.30
2.1 —fRMEFERE ST 564.19 | 77241 | 867.92
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BURHEEEME: LB 7.05 8.39 52.78

At 868.55 | 898.56 | 1044.50

E: AHHELSAZAREFEAWEAENER, TR
FHRR: TEDHKAERK 2018—2020 F M 8 x H 4R &

2. o MBUK I EA

TEEEHR T LA LA&R, 2018—2020
F— R E TN BHE T R YA P
T, 2021 % BAEHK S LPTFR. AAFT
AR FRERRAEK, —ATAELEA
HAEEARE ), BB b5 4B L h
AR HL AR BURPE AN T,
B A LabiE A ACH iEAAN A BUR A I8
REIZRR; ARIHBIERERE 5G>T
R, WLEFBRMELIBEE R,

AR 7 = W BUT SR A 7 B R F vE X0
BB, 2018—2020 4F 7 B 5= HUlk
NI T B HE 4 X — M A FE TR U/
SCH TR BURF M G TSNS TR
BHRARLEWRN AT

A3 2018—20204F 7 B B Z M AR

(#4x: fn)

B | ‘ 2018 4F ‘ 2019 4F ‘ 2020 ££
AT ST 1735.71 | 1649.95 | 1794.40
BURF P SN ST 250.46 317.09 298.36
EH BRAZERAN ST 2.29 475 2.59
B Bt 1988.46 | 197179 | 2095.35
—IRAFETRE S ST 1735.71 | 1649.95 | 1794.40
BRI 4 5 HE T 250.46 317.09 298.36
A RAZE S Bt 2.29 475 2.59
AT H 1988.46 | 1971.79 | 2095.35

TR T % A 76 K 20182020 4 W E % R SR A

MITNZEFI KT, 2018—2020 4T H I
W L — M A LW N E . 2020 4, TH
B &, — AR ST B
I 1 25 PR N ST R A AR B RN A
G L 85.64%. 14.24%A1 0.12%, Hirb
—MRA LT N ST o EEE B3R 1.96 N E

4  2018—20204F T B AREM BORA Gt AL

(#f5: L)
0 2018 2019 2020
EER 5 = -
1. —BRAFLTERN BT 1735.7 | 1649.9 | 1794.4
(1.1+1.2+1.3+1.4+1.5+1.6+1.7) 1 5 0
1.1 —RALTE YN
e ) 436.52 | 42358 | 419.44
1.1.1 BN 298.30 | 267.50 | 263.87
1.1.2 BN 138.22 | 156.08 | 155.57
12 RgesbBhin 861.50 | 890.17 [ 991.72
1.3 — SN 297.25 | 205.84 | 250.92
1.4 LSRN 58.46 4989 | 41.90
1.5 ANTE AR E 15 B4 67.52 64.21 | 73.99
1.6 PANTE4E: 11.32 8.34 10.92
1.7 FRfEfm Bk — M s LaEd
= 14 7. 51
2 BT S K AR 3 %8| °5

2. BURHEES A Bt

(2.142.242.3+2.4+2.5+2.6) 25046 817.09 ] 298.36

21 BURHESH 121.27 118.68 | 159.82

(2.1.142.1.2+2.1.3)
qﬁz)\ml [ A - A A B ik 8243 8260 | 122.47
2.1.2 EHFEAT 21.95 2350 | 20.78
2.1.3 HAh 16.89 1258 | 1657
2.2 gt 7.05 839 | 5278
2.3 BIfFESBA 109.58 | 173.08 | 67.58
24 LRI 1253 13.28 | 16.32
2.5 AT 0.00 3.54 1.86
2.%6 FR i B L T LAEss 0.02 042 0.00
3. BARAZBERA &L 2.29 475 2.59
4. HLRFEE AN 42068 | 447.35 | 448.11
BB (142+3) 1988.2 1971.; 2095.2

TR RR: TEHERH B R 2018—2020 W3 ¥k HIk

M EE R RE, 2018—2020 4E, T E I
WS H T PA— M A SRR S s e 3
2020 F— A ILTE S H S 5 H Y 85.64%:;
2018—2020 A B S THE B K .

M S P& A, 2018—2020 4E, TH
WSS P 2020 4F, T E — A LTS AR
&4 57.50 1470, BUNPEIE G IR FEALE R
23.08 1270 T E MBS 5E BB oL R4, A R%
R E T 2P H R BN RAETE KT 1
FRedE

(1) —REEFREAI TR

2018—2020 4, T H —Ma LA &
TH43 9 1735.71 12,76 1649.95 12 76 A1 1794.40
{¢.76. 2018—2020 4, T*H —MAILTE YN
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HTTFE, 435N 436.52 12,70 423.58 {270 H
419.44 12,56, 2019 E R EL N % 2.96%,
BB SRR . A5 FATE IR SR &R
ZEAROIN; 2020 ERI LA K. 4 E H A
BN, TE—RAIETE WIS,

2020 FE I N AL T4 [ 31 ME T2 29 47

2020 F7 B — AL FE I N/GDP 24 10.70%.

Xf bt HAm B X 15 0L, 7 & 2020 AL
WEWN G GDP WEAEESETHAE T
A, HERE TR, 2020 4, TEH—
WA ST S B gRR BRI 991.72 127,
FILLIE K 11.41%, JESE T FRapKilads; —i&
fii U 250.92 1275, [FIEEHE K 21.90%.

T H — A FETRE N BSOS 3=,
EBSCN & b5 4 [ o Ath 44 77 A EG AR
2018—2020 BN 5 HL73 A 68.34%.
63.15%H11 62.91%, [F]HA4x[E &-48 i BN &
FLP I IITE T2% 54 . 5 E BRI
ARG ORI RN T PR SK
A = AR RO 2 . 2018—2020 4F, T BBk
WA FT IR, 2058 298.30 1470 267.50 12
JLAHN 263.87 170, TR AN FZ i E A 7%
TR CEP=) H A FHBRNFIE TN AL R, 2018
—2020 FAERI A3 138.22 12,7t 156.08
{2,576/ 155.57 12,75, 2019 4F [7] EL 16K 12.92%,
FERHMAH LY S & — RPN B3 A
BRI () A FHUNSE IS 2020 4
A LA AN K

2018—2020 4, TH A WE I HE
THEaPEK . MK E, 2018—2020 45, —
AL SCH DLECE SO AR ORFE AT
TS A X RMOK S PAAfd R
ey — ARG FIAS@EE 3 oy, 2020
FER-BI T AT 1096.92 1276, & KA
LTS S H AT 74.10%.

K5 TR AN EI I A L

($15: fet)
5 H 20184F | 20194F 2020 4F

EEXH:
— R AR 91.31 97.03 98.21
WE 170.47 | 179.33 | 208.42
AL PRIR AL 175.99 185.54 206.45
W AEIX 198.49 | 18548 | 121.91
PR 105.55 106.49 118.57
AR 219.06 218.16 253.45
A IEIB K 94.35 88.87 89.91
5 PR 54.44 50.77 61.90
oAtk 309.40 | 326.62 321.54
—RARFEZH A 1419.06 | 1438.29 | 1480.36
LR B 3.04 5.60 5.67
R IEASTH 179.96 92.94 121.47
AT AR E T H 4 80.62 69.87 118.18
SRS 49.89 41.90 57.50
HoAth 3.14 1.35 11.22
—RAFTEZ BB 173571 | 1649.95 | 1794.40

iEr L —fRAETR OE AT b e ok T AL IMR IR L
BERAZEE L, Ates i, AL LHESF; 20 —H
iﬁﬂ—){i’; Bt P e Ik R IE R ESR—RR A S A, A
j;‘;;:ﬁ T EE % B 6K 2018—2020 4 M B % ik B3Rk

2018—2020 4, THEHMEALE (—KA
FEFREMWINS— R FEFIR S D 4351 9 30.76%
29.45%711 28.33%.

R TH (T 2021 4 X e XA i 5
PATTHHURT 2022 44X K X AR TR HEZ 1)
Y, 2021 F 7 B SEE— A JETRE N 460
f¢.76, A 9.7%, HABUILA 300.7 12
TG, K 14%, FERACERE SIS A T
M A Ml 35k 2 386 BT 386 4E B RN Ak B 1S B G
AN BE IS5 R R e, Billofo N & b
65.4%. 2021 4%, TEWMEHZGER 32.21%.

R4 T2 gt/ kA s, 2022 4F 1—

6 H, T 2 TT— R LR N 231.89 147G,
A 142 CRBR B HRR AL R 20O 8 K 23.6%. H
BN 140.89 12T, [FIFAEHEK 28.4%. [F]
W, THERAILWE S H 875.42 1276, R
K 12.5%.

MR, TE EEREIE AR E, 2018
LR — A LT BB, FB A
BN HARUSON 5 b5 4 [ oAt 48 77 A0 LRI
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—MEAIETE SO KDL A S o 3, fREE
s A T ERFEL IR . T H — B AL FE
WS 6T b R Bl P A IR v

(2) BUFHAETRFNM TR

2018—2020 4, T HBUFMHEEETERA
STty 250.46 1276 317.09 1470 H1 298.36
255, EWE K 9.14%, THERAEA b
FABLH RSO AN L R BhUS N S8 BT 8. 2020
, TRBUFERESIRON 159.82 /27T, [FILLIE
K 34.70%, F=E AR E A L HAE AR K
MK 8. 2020 4F, T & B A L AL
iEON 122.47 {258, [RILEHEK 48.30%, (5 BUM
PEIE IR LN 76.63%, 2 BURMEIE 4k
NI EE SR . 2018—2020 4F, T H ZFEMEAT
PN 7N 21.95 1276 23.50 12 76F1 20.78
275, 2020 4FF B 32 B 2 52 28 i 2 1 1)
ANFIFZA BT

2020 4F, THREBUNMRES AT 224.16
2756, VA A= s P ASC S LA OGS R
FE B e H e SO O, ARSIV
TEARIEAT A S S DA R AR S Y, AR 4
23.08 1470, BUMNMEIEE T Hfae J1inl,
AT RE R

K6 TREBURMIAS Tk S MR

(#4x: fn)
RE 22;8 22;9 2250

iﬁiﬂﬁ%&mtm%i 19112 1238 | 10426
ZEBAT RAH RS 29.04 23.50 19.40
HAb ST H 58.63 | 182.43 | 100.50
B ERE S AT 208.79 | 278.31 | 224.16
fii 5B A3 21.49 19.80 15.82
W HH B4 6.79 2.67 10.30
AR 13.28 16.32 23.08
Rif Al B e & TR A5 AR 0.12 0.00 25.00
BUFHEE &3 S 250.46 | 317.09 | 298.36

A BURMAA X At b e d ki R g E R AL
Feeh b BUIRE A E R A 2 L. BEASAMX
b MHATEIEF

FHRR: T EEA A %X 2018—2020 M 28k Ak

R (5T 2021 4 X e X AR T AT

UL 2022 AR 4 X R XA U B R AR ),

2021 7 B SEIBURPER S URON 145.7 {7T,
AL T FE 8.9%, 2R X AL @ T 2N
p7lkza-A 1

ST, 7 EBUR P S 4 TR N O
Al [EAE A BN S BUR PR S N )
FEORIE, Pyt ik s e N A —
SE S

(3) BHKAZETREMILEN

2018—2020 4, TEAXEAHRAZEIK
NETH 58 2.29 A2t 4.75 12 70H1 2.59 12,
JG,  HIBURN ST E RN, 2020 4, T
HEABEAZEPRFLL R 1.26 /47T,

MRYE (ST 2021 FE 4 X L X AL TH AT

UL 2022 4 IX e XA U B R I3 )

2021 T B LHLEE AL B AN 1.78 12
TG, AL FE 27.2%.

(4) RERZ

R TH (T 2021 4 X F XA TS
PATIHHURT 2022 44X K X AR TR FEZ 1T
i5Y . Fiih 2022 F T — A IE TSI
A 4831276, bt FAFESE s K 5%, HhRil
N 330.8 127G, [FILEIEK 10%; — R A FET
HCH 1425 106, B TR EUEK 5%; b
J7 BRI S PRSI 207.8 120, FIHEK
42.6%; thoxfREGEE MR SN 506.1 127G,
A LLIG 4 3%; HA HEARZE MHEIA 3.76 12
JG, [E K 10%.

< RERR

1. ¥o75 BAHR % 42

T EGBIR FAARARST B, HFEH
A—B R FHE, BMRFOFEIABRYE
®, KRMNA—RHERTZHE,

2018—2020 4, T H WUt 55 UL RF L1
K, 2020 4EJEE A 1859.65 127G, Hid— {5
1335.27 147G, 15 71.80%; L Ifii45 524.38 12
TG, i 28.20%. 2018—2020 4, T EH BA 1%
MU RFEE R, 2020 4EJEEN 179.68 14 7C-
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W75 BT H A 415 A R AR

KT T RBIA G (45 ALA)

TiH 2018 ££ 2019 ££ ‘ 2020 £
77 BUR 5 55 1389.18 1658.63 1859.65
Horpr: — A% 1069.95 1186.01 1335.27
LI % 319.23 472.62 524.38
A 155 211.88 195.36 179.68

TR RR: T EMBUT A

2020 FJiE, T E BUM R 55 48 Hb T BUR it
75 1839.93 1470 AMt i e AN E 4 5% 19.72 12
TG Hul T 5 2 5e AR BUR 5 55 2 K7 2
% B TAE.

MR 55 /K E, 2020 SR, T
BB X AL A5 55N 536.76 17T, i 28.86%;
B BUF 55 1322.90 1278, & 71.14%. &5,
Bhi% FEEPEARRXAL, H 94.89%. M
TR EBURFSHIX 4, 2020 EJREURF
i EEERER)IT . ATE. RETMER
BT, % REHN 307.67 1470 203.53 14
JG~ 108.97 127641 107.10 147G

28 B E20204 & T B Mo B AR S AN AL

(#45: 1)

B E ke BRSE ~ REHS
XA 536.76 170.49
QIE=E/4 1322.90 9.19
&1t 1859.65 179.68

i REROEINFK
FARR: TRV BT RAE

MBS ot S g, TEBUNMERSS FE
T ORER v BUR MBS, Bk
F, 2020 4, BUMGISHHTORE SRR, T
B 2 152 RN A2 JE 1 & B4 A 35171 A4t .
385.92 14, JCHN 240.68 {470, —IZ Al 5 BUM 5
%% 3 H S 52.61%; fEEA 5, TR
TSN 147.12 1478, 5B 75550 H A
] 81.88%.

9 BRE20204% kT BB AR S L hizaERL

(#45: 1)

157953 H B 1128531 BUR %% A%
PR 5 A 8 351.71 231
B 385.92 3.86

] 240.68 147.12
AR 146.85 4.90
BRI BB 152.55 1.17
By ALfR 61.89 6.82
HH B 89.00 8.11
Foft 431.05 5.39

&i 1859.65 179.68

FAROR: T EMEUTRA

S BRAT T, 28 E % PittiE, 2020 4K
T HBUR 155 R4 2040.90 27T, % 2019 4E
JRIEN 174.00 1270, #Z 2020 K, TEIE
I 48 ST I 45 1859.65 1270, Hfi
% BRAT M A% 181.25 1470, ARAH — 2 IR 5t

el

10 T EBE SRR (Bla: ML)

BiH 2018 £ 2019 4¢ 2020 £
BN 5755 IR 1584.90 1866.90 2040.90
e —fRfiss 1217.40 1345.40 1476.40

L5 367.50 521.50 564.50

TR KRR T EMBUTRA

FRHE (T 2021 4E 4 X R X AR Pl S 04T
THEBUAT 2022 44 X X AR TR B SR AR A5 ),
2021 4F, WHBUE L E T IE T 5 17 BUR 5 55 R
i 2148.9 1270, HE 2021 FJK, TEM T
5 R0 1922 1276, Foh—/fiids 1419 12
JG, BIifi%% 503 147G

MBI 55 (4 B2 73 A & 2022 — 2024 4,
T B TR LB %5 & 1T 630 /47T, AHY
T 2021 FJRAETBBUN i 55 1) 32.78%. 2025 4
J UL J& 5 B Y BUR T 55 A1t 1292 4473,
S BURN S5 67.22%. #16FE, TEBUNE
R JIA K.

2. ¥ HATHE T AR

TFTEBMHH h2RE, FERAREER
R KL EBAN, REMDA —R T
FH, T EBERAR R S R,

2018—2020 4, THBUMSI2F GDP
Feal: ETF, 2050 37.49%. 44.25%F11 47.43%,

www.lhratings.com

15

A RSV A |

_—

2\



BSEETBROBRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BT H A 415 A R AR

T B U 55 5 244 GDP R Fr4: BTt 2021
5, T EBUN 51 244E GDP A 47.52%, %5 2020
FARFFRR T o

2018—2020 4, TELEM ) HTL%E
W =W A TR A THBUR PR SN
G+ EGANIIND 4 5h 1426.34 127G
1440.82 12,761 1623.76 /.76, BUR % 73518
1389.18 147t 1658.63 120 A1 1859.65 17T - [
W, TEEBUNGRS SLGA M R A R T
351N 97.39%. 115.12%F1 114.53%.

t. FRAETURFZLEEN DR

AMERGHRGEFNTEER A BEK B
FHin 5P Brhik ), TEBEAEESKAN
Bt R PEARHFORELERZ

1. A& SRR AR

ZE[E S5 Bedtbitk, 2022 4E 5 5 0]k 96 X B
IFFRE LIS (WD (DUNRR “AR%
Iifiize” O URAT IR 3.6825 1470, HARR A
10 4, BRPEMTE—R, B — A . A
LIRS SE TS T8 T 2022 4510 A 13
H 21 2017 47 & Bl 5 ¥R X BUN E [[) 7K
WRAT B WS (WD (RRR “17 &
HEmM 107 ) .

A1l ABERGEARZETEREER
(%45 fen)

BT

BER g | snpsm

A i

17 TEE[ 10 65676 | 2022/10/13 3.6825
FHRR: T EMBUT A

2. KIIERE AT T B @4 B 6 R KA
it %49 %7

A T o7 SR AR Y e A i T A
B%, HRATHE IR XBUR G IR R

N

3. K& AR LT J) 54T

A L T 95 55 4 B BRI GRS 1T N
B TR A B, DLBUR MR S TR RN
VE R AL TSI AT 2 B8 2ok 5

20204, TR BUM M3 S SN FITEURF 14 3
SN RT3 791 9159.8212, 7T 411298.3642. 7T, #H
2T A T 27 0L kAT FIARE 1Y) 43.40 1% A1
81.02f%, X ANHHL Tl 55 I AR AR B AR o

Bt BAadt. WEL EBK 15
55 SRR LA B A L T R4 IR BE FT I 4 VT
fiti, BeE B VAR L IR 2 A R L
IR R, 08 A1 T 53 1RO 45 T A 0
AAA.
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itk 1 ERAERREREEX

A A5 O BUR AR G 05 F SR A= L), fF5 % N: AAA. AA. A, BBB.
BB. B. CCC. CC. C. AAAZATH] “~” FFodtiTiil, FonEHEHRICT A%ES: AAKEB
GOTH “+7 B -7 FFSETMON, RoNE GGG T EUR TS

FA5 SRS AGE T VRGO QOB ZME R I S IRAR S S, {5 PS54 e s B S 171741
X OB LI AOE D, (AR S {5 S PP GO LR P e . BARSEE AN & LI 3

FHwE X

AAA FEIEFRE IRk, FEARARZAMAETEIAELRIFET, 2RISR
AA PEIEGRSS KRE IR SR, AR B AT AR, HEL KR
A PEIL 55 e TR, B G ARG B2, 33 24 USRI
BBB PRSI — M, ARG TSR, HEL R

BB FEIEFBREESS, ZARMAGTAEI IR, L RS =

B PEIBAF 45 1 RE VR HUK I T R AT I 0 R8s, 1L KR AR =

CCcC PRI 55 R IR LT R IF I A Br 3R 5T, 120 AU A

cC EARAREEM
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AR A N3] % F
2022 T B E#& G5 REAFERAERMEAE (=)
4 SR IF IR B S HE

AR AN R M BRI 5 BHE VA IR AT IR~ =] CBURfRIRR “BRE BAE ") Rk
FSRNE,  BRE BUE R AL AR UG5 PP BOW N R Bad AT BREA VAL, BRER TR
BUAE T SRR A PP OIS E SR R VR 2

TR AR B 6 X BUT NAZ G 5 S BRERVE R BURHE B0 2R SRR AR S TR
KA B 42 AT SR M 8 BURZOR M AL VP & R 2 e AE A L T P 20 RO Y
SEIRERER P T AF

TR IR A6 XA TR DA R AG DL A A2 Rk, B AR AT RE X A 3 T f5t
ZRE PP AR BRI BRI, 7 5 8RB VA XU T B I 38 R B A5 T
R KBRL

HRA BHE R V) RE 77 E Ik 56 XA GPIRIL ARG I, A KA1k,
o U RT BN AR L T 515 VP9 AR O W (R I, A B A5 R AT 2
W, KT M, HESCRIASOR RS VPR AR, RIS, R
BUREORMBFLVP A R L) € RIS S I e BRER VP 3 o AN 2

iy B8 B X BT ANRE SN SR BEER AP BTRE, B MBLE R . 9T
VPR RIZ1E AR, A BE45 AT A2 LR B PP 2
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