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2022 FT ERIEERXMINEDI GRS (ZHRD
—2022 FTEERIEERXBAFEIIGRSE (LHD
ERITERIREG

—\ RITEERER

TEREEEBX (LR 278 H
BIX7, {77, PEARATEX, 2ER
KIEREREX, TRREERXZ—. TH
AL [ P B X, ARFRARBR I,
PR, dbfEA S BRI, FEE S HON A A
%, MACHPEZ) 456 A, RPUAHFEZ) 250 A

, RTARZ 6.60 J3FJ7 2 Bl MR4E (T E [
BHEEX 2021 FEEREFMESKESITA
&), 2021 57 B LU X A = E 4522.31 12
TG PN, b EEEK 6.7%, P4
SFEIEK 5.3%; FEREBXEAAND 7250 5
N, WAAENEIE R 66.04%; 1ZHAEAN
T, A A= Bl 62549 6, Hb B4R
K 6.1%; 2RE R ASF SN 27904 TG,
b FAEIE K 8.4%.

TENREBUFTER: H3)11T7 2% PR IX fR G
#5361 5.

= BREFESBERMES

1. BB FIRIE An 22 5B AT E R
2022 & P, ESTF FATIE RSN

K, FErpoe, B 5B RNk 72 WUk St )
FE, Kb BRas — ok, =FELEK,
XGRS AT I ) —Le 58 H O & A i), 5 R
e [ 5B R R R SRk R, TR S AR
ST EBORFIK, Pl 19 TFRgbt
SREUR, [FIRT 2R AN RO, TR
L= E O

ZHIPARI, 2022 R == E N A S
6 87.03 Jife.oo, #EAEMIME, K
3.00%, B EAEERFE0.50 NE . H,
Z PG s, 25 GDP 24 Z= (A i (0.40%)
B2 (4.80%) Wl N =R
FR I, GDP 4Z=[A] H 1Y 3 [7] 52 3.90%.

A RAAEFRHERE, TIEFK
BRT R, 2022 FFFT =R, 57
BRI LEE K 4.20%, R HBE LT 5
T S PR IE [F B A K 3.90%
2.30%, A EHH AT AR (45N
5.59%- 4.80%) BMIVKIREERCKR, % —Z=FEits
Hi B R, =FF, TAAErAPus e rt, mes
P b R 4 S A [ B T AR T KT
P9 —w 28, B2 TR RT RS T
SS

A1 2021 F=FEFE 2002 FZEAETE L EZFHE

R 2021 £ 2021 £ 2022 £ 2022 F 2022 F

= WES: 3 —FF ;3 =Z:pE
GDP B8 (JifL0) 28.99 32.42 27.02 29.25 30.76
GDP 3E (%) 4.90(4.85) 4.00(5.19) 4.80 0.40 3.90
AR DL _E T nfEE (%) 11.80(6.37) 9.60(6.15) 6.50 3.40 3.90
BB R RE (%) 7.30(3.80) 4.90(3.90) 9.30 6.10 5.90
SR R EE (%) 8.80(7.20) 4.40(5.69) 0.70 -5.40 -8.00
FEEBERE (%) 1.50(0.40) 0.40(0.65) 8.50 7.10 8.60
HE P TG IE (%) 14.80(3.30) 13.50(4.80) 15.60 10.40 10.10

AR R B w, R R SRR EAT AT AT
I, P G 2021 57 T ) ik w4 2019 ) A
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HEERHFESHHE (%) 16.40(3.93) 12.50(3.98) 327 -0.70 0.70
HOME (%) 32.88 29.87 15.80 14.20 12.50
HOME (%) 32.52 30.04 9.60 5.70 4.10
CPI #IE (%) 0.60 0.90 1.10 1.70 2.00
PPI #KIE (%) 6.70 8.10 8.70 7.70 5.90
HRFEEEE (%) 10.00 10.30 10.60 10.80 10.60
— R AT (%) 16.30 10.70 8.60 -10.20 -6.60
—RRAFLTAE ST HIEH (%) 2.30 0.30 8.30 5.90 6.20
WEFERLE (%) 5.03 5.00 5.53 5.83 5.40
£EERASTXERAEE (%) 9.70(5.05) 8.10(5.06) 5.10 3.00 3.20

E: 1.GDP #4854 438, Hpedeimh Rt FIIgit; 2.GDP EHEMMH I, Fligada RN 3.h ok, ok
At eIt AALRRAERR AR, SHARERLFAFEAM; 6.4 88 RAYT LEMNIGE A K IFF LR, 6.2021 448

T A5 N A B Gk

FTHRIR: RETERIBERAITE. ¥ EARSESITA Wind $p %2
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0.70%. FHH, BRI FILL T 4.60%, 25
fER R K. BRI, 2022 FRT =FH 4
[ 52 B AP 42,14 Jifeot, R
HK 5.90%, BARRREPRIK. o, s
TR GG R SRR ; R R R T,
RILT “Ffi K BURRL A R PE s il
BT, BRIV R . BTIEE R
B R PARSEHETE R EERIKS) S, AR
JiThl, R R, (A8 AR 9 A4 A
[F] LU MG 3 357 HE KR (R 9 2022 4R R = ZR=E
E Fe it 0 R 475 FiLETG, FEEREK
8.70%. Ferb, Hi 2.70 FifzE7t, ALK
12.50%; #E I 2.05 Ji1232 76, [F HLIG K 4.10%;
A i 6451.53 13T,

CPI #HRILELIKE®, PPI ZHE
ELERIERRSE EIVE . 2022 4ERT =ZE/F, CPI Rif
F LK 2.00%, & H [FE @R 2 RN E
TR pUE, ks FEART B, R
oINS I R KU P O RSN i 80 3 7 5/ N
ZERE, PPI RiF [ LG K 5.90%, 52 4 [FHH%EE
BoE TR, % H [F EL B s I8 . At
Wt TR 1A iR, =FEmSIFER. %
BN, AL ) A0 AT AN A%
TREE: LAEER TV . 55 =2 PPI-CPI BY
TIZERIER S, s Lk e Big b m F itk

S, R WAL AR I R A PR AR, BRI
LA M

MRHREZEYT K, BUNFRBEANG
RRIEHEREER. 2022 FEH=FF, Hgit
RIS 27.77 Ji427t, RG22 3.01 J1TT:
9 H AR A AR AE B 7] LG 10.60%, M4
6 HARL 020 MED A BWHE, 2022 4Lk
FEURK (1 0 BSOBUSR AR g (1) T BURSERT R T,
B mh e . whah 42 N R mAEER E He sy
WIZ 1 1.50 J31Z70. 1.06 JifLTt, ettphag
ok BB SRR RIMETETH, 265
SR BURL R IAS), THEEK. [EHE0EK
ARG IARAT 7K ST 52 R 87 38 4 Rk RS T ok
— ¥

B IR, FRET. REREMMRE
INEI. 2022 FaT =, 2E—HKALHH
N 15.32 Ffeot, AR E TR
6.60%, HIFREAIBHIHFERE, K 4.10%. 3
HJ7 T, 2022 4FFT =280 4 B — R AL TR S
H19.04 Jifzot, FIHIEK 6.20%. [RAEZEE S
PUESC AR BN J1RRE, BHEHER. R
Aol T A= g R B A2 38 3 i 5 AUk S H DR
LGS RSN

R EATRECR, B RERKEHRT
WE . TR, 2022 4F 2R IR A 2k
W BE EFHE 5.83%, =ZFE R RBER
TEEA R, BT RERBKE, R
ORI 2022 FFHT =2, 2EFERA
BTSN 2.77 Fi 76, SEBR A LEIE K 3.20%:;
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S JE R AR 1.79 Fiot, skbrlA g
K 1.50%. b8 RN 2% 52 1 32 251
SRR, =Z= R DORJE RN T B 7T, 7
AT IR RS .

2. EILH K e 27
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REGFBATE A E X A A& & 5 BRI 5 .
2022 £ 9 A 28 H, Fa&sr KELIUFE TIEH
BES WA T, SR S8 E A TAE R PUECRE 75 5L,
Ak S ST i FR A B — B T BRI SLEUCR, 7
HF U B M T R M g ik TR RO
WU B BUR . R, ARVEAR IS AT T 1A B
ELTUGER  PRAT . SCRERIME AN S AT s 7
K, SEHELF “CARASHE” B . MR “ AR AR
W7o PRI . HL 5 REVR AR E (LR . 75 Hh 22
SEA SRR IR BUR TR SEABL B /15, #fR T E
TR E. 250 KEERERETFHIRE
TER o RS HE AT VE R 7843 W8, T
NGB AT A B X (A 1) 3 58 B 1 BUR 8%
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E77. 2022 =R, TolkAEr~. SEEMHE
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AR R Ml 26 55 55 M 1 43 TR A 1] Af AR IR T —
RANFaIE K BORIACR . fERE K BOR I HEdE
N, FEEAEE B TEAE —E P, AR
Grig IR, WWFEEAFHESEBE.
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= XgEFxh
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HX . ARACHB DB AT AR g (SR 4R Y o
Wi, BAARE. EEEIb XA, 7
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ERE T 2 RERRAE R EEA M 2k
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F VR )1 il B 22 ] B B s BB R T B A A
HE. PO T IA W@ EREE; AR XIS
W 3 P, FHAER )RR BB LA E N T B
Pz, CsEmS R EER 31 AE. X
BHEET2EN, A TXREH CERZ,
HorbadFE . Foind . &b, KBR. & RS LM
nlis ER I, NSRS AMEAE, KRN
T, B E R XN R TR
Gke X AR 256 IR B X R B 1 A

THRARKEES. Rl hm, TEHH
TR, B&n|mER R, 24
12 AN AR AE = 3 i 2 —, &+ KX 2 —,
N AR JE 4 8 . REdR T, TE
R R E S, AREEENRIL THEH,
X 19 NETRH 10 NMESAARREIE, 4
X &R Z AL 1.7 T F T, &7
HAH AR V4. 7 E B R G HMST 4
(16 R &) EFEE. WZEERER, E
PR BEAR R HiAbARAR X S5 i, B T
W% 2027 120, FEAEE AL, SRR
469 120, FEAE N, AN REEE S
—fr. AR E K 20 BE, AM K HESE A
E 5 —07; FRIAN P3RS0 200, A HEREE
RN A EFMER 163.59%, EEEF L
Ao IRIFGIRTTH, TEIAE “Pil—i” (R
=l ANE . B PRV R (I Yo
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T B AL B KR A R B B R R
KL, ISR E FAHGEHERE i — it T E R
SR TE R IR PR B
Xl — B SREUE, YT EAT e
AR FERE R T EORHEREE . 2008 4F, Hidt
R E SR SR T CE SR T e T
Bt RERNGTELY (HK (2008) 29
5, BETTERFHSRBHIEER L, i
TR S g R D) Sk o R S R X
R Rk ERE. REGEZCE
Bk RIS ST T4 T 7 B K13
FFo 2010 4, Ik REZBHE T COT I
N SE Jit 78 50 R e R A T R (R R
(2010) 11 5, B 17 EAE PRI K 6L
WS ENL, FEAEE TSGR, EALG
XA KkE. KOKBEARIFIIRET . £
AMEBURSE T4 T 7 BB I R R .
2012 9 A, E&BE FEAT B uor ik
TR BRI X, B A ] Py oty 1 X2
— NI TBORI X 4 AN LA R
PRI X . 2015 4 3 H, ERKREHES.
HEEER RS A R AT T (HESh L g
PRGN 21 tHedifg 22 20 BRI IR S 547
By, fE“—ir—i%” MRIF, BRI B2 —
A HERE T E N RO A SRR X W,
RAE G HATHL X AR ARIE I SRS, 5Bk
PO H S T3 R R e AR R K
WA, FEAFARAL, EE A A SR

2. KRB F L BAF

TEZFHEHK, 2FE2E3 LA,
b g5 MR AL, 2021 5, EENREL
BERABRHBMEZEOFET, TELEHF
BATRR T A it

LT, TEAFRSEKE, ZUFHIE
AWHEK, 2011—2021 4, FEMX A= EME
i1 2060.79 12K & 4522.31 1270, EWE A
HHIL 8.18%, (HAPFEER/N, 2021 FHLX
A REE A E 31 ME TR HER 29 2. 2020
T, TR SLHIHLX AP EAE 3920.55 /47T, A

AT, T B 3.9%, H9idER 2019 4
I B 2 2 e il 98 P AR A RIS . 2021 4,
TR S X A Bl 4522.31 {478, AR
Mgt E, W EFEHEEK 6.7%, FETFHEEK
53%. HA, F—rAIEhn{E 364.48 12T, [F
FE3EK 4.7%; 55 G 2021.55 1¢.7c,
[ LK 6.6%; 25 — =3 nfE 2136.28 12.7t,
ALK 7.1%.

1 TRMBXA T EARIG R
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2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
e TEGDP () ——TRECDPEE (HH#) ZEGDIEH ()

HAERR: T ELEEALI AR

(1) ezt

BE & 225 R R ek RN e, TE”
W EER BB, 2011 —2021 4, =RPIL4gS
Py 8.9: 52.2: 38.9 VAN 8.1: 44.7: 472,
P g — s el S e R, BB =
b5 B BT T, R =l e A g —
IR

WIET T EFE MBR Z RIS, B3 500
FIMCA AL T E AT AR 50 7|
) R 22 I AR — R TP I H 7 Hb S
i, TR T UER. B At 10T
MRS TR R . 2019—2021 4, THE T
M A AN W, 53l S B4 3 Mk B i
1270.02 147G 1283.69 14 76H1 1677.83 17T, [F]
Eb o A K: 7.4%. 4.2%F1 7.9%. 2021 4, T
BB, L3 e 4% EAFE K 8.0%, HhH
T2 1.6 ME 5. SHAER, 782k
Wb “Eis g, mREFERIBTIREAE” oMk b
Ko B BER, & InENS, BIRMEEL
W%, BUHIKSIEE IR, T REFERERNS
PRPIREARB LR RE ST, R
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B Mb TR RN S5 R TR 7. 2020 4 12 A, T
HHRXANRBUFIA AT Ttk
BT R AR A 2 T4 B, S8 K m R AR
I E I SRR AR AT R
RSB R SCRr R AR Ak g
WARBHTEA . HES R AA M SR AR Ak
B SE R AR A AR BECR R AR
A AV Fih 5% P55 — R B A B AR A
W ECE B BN T, A Eh ke il g
b, Baeth. mEtrmkRE. 2021 1 H,
T H BB XN RBUR T T B R T St 1Y
KOSGE” HEdE Tl B e (1) St 7 %2, B
TEAE 20 7= M A8 Byt LR w3 7 i O B R 2B 72 R
fi WERTT TG 7T, ARG L AU B R
BEHA . B RAVENLAS, SR LR RE
R T, TEARS BHIE S, 6 HEE B R
Reffil il RGUfR T AR . Tl B R 55
i, DN “PYREE” (BiReiE . SEsud. B
ARfd B Re o) SRS, JRR B MUmsRA
UGG SRALBORBUR . IR AA S E . 285
THE R, B S HEZ AT, REE PR
7 WA, EUESEAk. 2021 4F 4 B, N4
73 B AT AR A R R o R R AT IX
W, P A Bk AR
MRS BTE R BB SEa . TR
B SRS E SRR, TREEBXA
REUF I AITEN R CHIAX CRRLRE S 77k
IR BB T EdE M CEAT)), FlgeaTh
G E IS4 BB RECR . 4R ERL
WO BB . 0K B RE R A8 ) BE A5
B NA BRI, 3T 17 FH ARz
o BEE S DUBCRRE M E S, 782 Tk
P g — % (0 LA A BE A DA

e T B ST g, 2017 4Fge
B RSB K ok e I Tk, BN
b X AP K EES) ). T EARS L
IR, F=E B SO s e A R 5
EIE AR RO T B ek ) R R BEE T R
A TR, TR 2B R

%, WMIETERFEF KBS T AME AT
PERE, 2019—2021 55, T EHEZLFE W AN E
SNES N 4011.02 J3 AR 3429.54 J5 NIk
H13623.67 73 NIR, 43 5l SELR I S SO 340.03
{276+ 199.07 1Z.7CH1 286.65 1278, 2020 4 _Eik
FRARISA BT 5 32 B 528t i 98 8 1 AN 5%
Wi, FyHbr=nidg i m, 2019—2021 £, TEE
o B T AR AN S A A BT sl 2021 AR
AN 1014.45 J3°FJ5KF 675.13 1278, 435l [F]
EL NI 7.4%H0 R % 3.3%. 2019—2021 4F, T
2 s R R AR, 2021 R
46695 1476, b LK 7.8%. #E 2021 4
J&S, T E R A A TR 1027.40 J3F 5K, B

2020 FJERIE K 3.5%, VFEE—E M LFEAETT;

Hr (A& 309.98 1575 K, #2020 4
JiK T F% 6.3%.

(2) #&HK. HEAutdo

FRE 7 B A B A X E REFF 2 KR
Gt Ak, 2019—2021 4, THEAeHSEER
PR R B 11.1% 19K 4.8% A1 K: 2.7%,

Forp R BB (ANEARTT) 20 A % 10.3%.

K 4.0%MBK 2.2%. 2021 4, ETEBEE
PR (ONEAR D i, B— b Bt b B4
BK 45.7%, AR R 1.5%, ="
AR TG 2.0%. BAAFE, 2020 PR T E [FH
E R RRP K
HRTHEHAFMKNE K377,
2019 4, T E A o T LA LK
5.2%; 2020—2021 4, T H 755 SLBAL 27 %%
i AT 1301.39 A4 70H0 1335.12 1278, 5390
Eb EAETRBE 7.0%. K 2.6%, 2020 4 FFETE
B2 A I AR R0 . 2019 —2021 4,

TR AR RN AT SBT3 509 24412 JE.

25735 J6H1 27904 76, HEHESF AN 9.0%. 5.4%
I 8.4%. BHAEREIRITZHE IR, KA ER
NI, 2019—2021 SEA K E RN
] SCIC SN S T ) v T I A B N 38R S
PN, 2021 55 10.4%, AL it
AT SRS B PR S KA T B AR SR 2 A
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DTG K

2019—2021 4, T EAMHHEH O E 5
N 240.62 1278+ 123.17 /JCH 214.04 14.7T, 43
S EE AR 5-3.3% -48.8%F1 73.4%. 2021 4F,
THE A K 101.7%% 174.81 1278, #E1
MK 6.8%248 39.23 1476, 2021 4, FTEXT
“—af R VR E A X R DR 67.00
f¢75, 3K 71.5%. Hr, HH62.96 1470,
K 79.8%; HEM 4.04 1270, K 0.1%.

e T2 gt /KA s, 2022 4F 1—
9 H, T E S XA =04l 3599.18 47T, %
AN, R K 4.9%., Hd, 85—
B INME 258.56 127G, FILEIEK 5.3%; 25 7=k
HAME 1690.05 1270, [AILEHEK 7.6%; 25 ==
MG IIE 1650.57 1278, [FIEEIEK 2.6% . [F] 3,
7 B g B R K 11.4%.

3. RRfz AR

HFER, TELBRETHRELR, 2801
K EARRTY X, £8RFEREFORSD
#—FRHA.

FRHE (T E R H A X 2021 4 F R &5
HERIBGIH AR, 2021 FE, T E 4 X 4
MUK A A T 8- A7 2R B 7484 1270, H FAE)R
Hhn 347.76 1¢ot. H, AR & IERRD
7466 10.7T, tb FAERIGIN 344.69 1476, SRlHL
FAA AN T % TGE R A4 8461 12T, Eb L AR
hn479.13 4070 Horb, AR T2 IUDE 3R 4 8284
275, H ARG 501.41 127G

4. RERESE

TRERRKRERS BARAH, BEKESTE
LXkizg], TENREEREKEFALEHGR
FhiX. RPLSE5EHRRGRNER AR
I FAKFERGEFLEMR, P2 ERERN L&
HAHETEBRENAES, TEEABLA KX
IR P ARG —EMB G R, L
& I & AF Pk o

FAKE, (2022 7 & [k B 6 XBUF
TAEIRE) $2H, 2022 FEFEH LB & K R
FEFHE A HX AP S E K 7%; HJy
— A FEFUE NG K 5%; 4tk 2l e W P 4%
TR 8%; I TR B E LG K 7%; 4
PSR R AT SRR NG K 7%, P Ak
T3 3G 7% 8% Ja RO TRAN A Bk i 4
£ 3%; BRSSO B HI7E 5.5% AN AR
BRI AR AR & B 77 B 5 R R N kT 45
A7 GDP BEFEAN A ABRHE R N R 25 g
YIAE e E K R IS5 .

HRIRE, (B R A IR X E &5 A
R PUA AR 2035 Fim s H
PRNERY FEH, “H U B, SR T E X
SEBR, BREFEAR SRR S R AL A, R
SEIEAIGIHAHSE—, HESD TR A S R R
PR R R S AT X AR T AR B B E B AR
BRI CL T R EHAR: KU ERT
CCHETT O R A SIS ES
W RO . RAEKCT B R4 & DA IR BEAL
RERH S

M. BRFFRIEKF

TRELENEES, REMERMNEK
#F; SRAMBHERY T &, MWREEPER
As, FEPITHRILRSE, AbEBUR AR
FRIERBET — KK

EER, TEERINRBUT H S E, i’
THE BT, AT B SENLA], 5838
I AR, Sk AT UK, FEBUNE B
IR B I e BUR I AR5+ AN
5055 B 5 TS — 5 B

WURHAE 0% B FE AN S D7 T, 7 EAR Y
(e N R EBURE B ATFEGD) AR
FREE T (T EBIRBR XL (FEREAR
SR EBUGE B ARG INED) » KRR
15 202021 5, T E N5k H 5 AUEAE B ATT,
EFAITEGUR “HPUI BRI RS
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B PR 4 R i B AR 22 AN T ATERE R
INBEBUR SCHEATE, EBIAFFRE S 573
i, HA AR XBUR SO 123 . AR X BURN
M 2 ATEOREE SO 15 4, e iiiEE A
T DCIEURF A B AP S IR R WA
. PEAXBUF RGN KRR 203 14
B2 R 2R 447 1, PR ARILF] 100%, fifF]
WA, TeBFATE; Insd “HUE R SUEA
TF, RFE “RMTHE” APP, AJFAl Fp 5T 1400
R, A FI 3400 RIL. “ESEIEIP” FI0
145 T, “IXNI@EAR” SHIT 448 T 4 X & AT
EHLeZ B A R VR AR Ah 4L i A
FEEURE B 3495 15 E 3 N AT BUMN S B AT
BRI YRS, BTN AT M 734 14,
ITHOFVA S 439 s FA X BURF IS R A 5
25134 4%, BUSS it 735 2%, B TS 752 %%
B X BUR 0 RIBURF 2~ 4k 24 3, T8 RAEZRIL
M 32 1, GG 16.6 S, LT
[F20 RAT, ¥ RBURKIMBESE .

EHWE @RI, AR “HEAEIA
W S ESURFALAE) SR A TR R, [ 7 Al e 1) o
THERSH. &A T EBUN Sk
WEBRH SRR EE N, @gse “BUf&#E
+H S B+ RAE R T Ll 2022 4 4 H,
TREEAREXE T M ANRREREHSEE
REFH =+ =k&UcaE (TEFREEXAMR
WEEHE ARG , ZRELU AN RBUF &
LA DGR TT N 2 b 2 DA FH A At i 2 W 7
MU, SRS A (1 S R R S i, 4T
5 SRR, JE@EL. B, 1BEEN
i, AR X R R B R G FE S, X
T3 ERMIEAT 1 e R

BB B AL T, TR KB e
TEF, BRI TT A v B 5 047
HERE, B2 S 0 BUSN 5  R AS TR T B R  4
TR AT RS A e, 4 v WA IBUE e
TEMEUTHIE T (HIEXWBUT R FABITE
K B A A6 X W BUSCE EA% AT Ik 8
WY (P (3D K (2018) 381 5) , MWFEH

MR BRENE . B HMERZIR 5T
HBEAT T RYE . FEBUBALEI T T, B YA XKW BT
W PR AT T e HE S A TR S
8 RS A S T B WSCCHAT HR AL,
51 FEH TR TSGR TR, IR &
Rads [FBS, HEBEPATEOCEIERNAREX
WA Sy BC S8 T 78 ST B M AR IR 3R, 2%
A R B

BRI SRR 55 75 TH, 7 Bl i 4 57 7 E
HERIEG A FE RS il 5E A AR A ORI B
iff 72 BUR R H S5 FHIBUR SR8 57T B0 5 4 il
FNEE X BRI TR PR R R EIT N T
RSt . 2014 4, THEEE T (HRXA
FOBURT I A T BN R 7 B BT YA X O TR
W K MR 45 TAE e S W rp@my  (FBrk
(2014) 73 5, B 1 BUM I SRR 55 1) 344
ARIETT . TSN ARG SERLE], s g A
JREIE St o TAE RSl BE R T EEAEH . N
PeRBUMRIWEAE, HIRIX 2017 FRA T
CEE X EUT 26 T BUR RIBE B A T
EREEDY (I CR) (2017) 301 %5) . 2019
W, TEBERA T COST HEBUT RGP
8 555 S RS U IE R (T CRO
& (2019) 676 5) , A RT3 SBUMN ARG H
VP . IR R T B U U I SR
B UCE AR, SERBUM SR HEA LR 55 e 7184t
T AR

WA RS T T, 7 B N2 T TR A B A
Hle . WA ETHE, IR N E A
L NSO T g 7 2 HERE R S
TR 5 35 TR A TE R BE AR REETT AT T
B, 2021 4 11 A, HIBX ANREBUFEIR (&
Fdh— TR A T A B ) P SO T SRR LY
MINKFRE N GE S 7 B TG TR S A 2
TR T G 1) A L A T PR A T RN SR B
Jnas KURS: B 4% 3 e 0 B0Z BR B A5 S A U T 4
35 L EARSEE, BB BR S E,
JESETUR BT, s AL R, H—
0 58T U BRI T o W B U & H 7 1
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2017 4FEIR X 4k EE B H ) s e T |
PAT IR AN — IR T H 156 Ao B 5576 57 TH
H A XA R SOE, A TR 8 By
BOE, JFRKRERSCER S, FHER S R
Fis TREABEH TSNS NHIARNE T
(CGRFENR T HE HR BB IX g8 Aria B ok TAE
B ATy (7 (B & (2016) 1031 5,
DN IR I B R s B IRAE
B A RGN BUSN SR T B S
WA ECERON S ST T, T E A EHRAA T
(T ENR BB BHE AL il iz i S B BUR
S TT R o SO S T R AT CTBUR
& (2020) 10 %5) , ARIF IR sE
BT W0 2B X338« 38 5 w5 iR X BA
FHE VISR

R EHETH, TEMATORT (TR
[ YA DX BURF I 5 % XU B S dh B T ) (7
Epk (2017) 127 5) , FFEIR T (SeFik—
L INSRBURF G S S BRI St 1LY CTEUR
K (2017) 163 5) , NHIFENT, HAL T “fif.
H <387 MIGE— I BURF ML 55 B LR, ™ 4%
HPB TS . I T BURF 2 TR P AL
Bl AR TH AT RS 0L 58 3 1 XU [ 4%
PR R AR T S T AT T, 7R
J2 Hb 5 BURF (555 AU B4 [R] I 78 90 R A5 BURF A5
%5 aGr At e R B ARAER -

B MBS

1. WERH

TEMAASBRAKBER, AREIFFX
BROXFEHEKR, 3T EREFHE KM K
HBNFRA T A B o

HArhEsThk, B, W B 8/2 5
PATEARS], dF “E X SAT — RN — T
SR, ARSI, B S AT TRV
PR (FERLIRD R 73 1 v SRANH 5 I BRI CSE
TuE, M gUkE LR & ZO0 BUSGIE 4

BUM IR, B BUM AT RV e,
BEE, HEEWEE., R, R L
TR AN TR BB, AN
B E R BRI BOATE . — RS,
T BURAT B a0 B BRI 2
[ g A K

(1) ¥R5FHMAXS

e 5 B RN BL 1994 AR SEAT Y
3 5 O U AR Dy ks, BN 3y h
SR ] B SON « Hi 5 BURT ] 52 N HR SR
I S5O BUR LN . o, A e e N
BLFE R, W SARETY BB MG (BB, 1 2 AL,
TG E R, Pk MREG AT AA S
g AV AR Fr SRR B CELFE B L BBt
R AN T e R Rl S5 Hh T EDE N
FEEDVAL, S AT P, I T 4B i A,
EURAL, b5, EREEL, EIAERL, JMEmRL, B
IR, BB, LR, AERINSE,
e 57 W NEFE AR TR BRI
AN NFTEL,  Hod Ml SRS NS
R 5 H T 60%: 40%[1HL 7=, 2016 4F 5
HAMHATE SO A )G, WERF R, B
X 5HT 8L 50%. 20%F 30%[K LB =, T
B A e E B A G (B

(2) 44 IATH I

TEAENDHRIEARX, FFERE R
BURE RS PR IR . AR ¥ 7 B A BUT $ it
(7 B [ e A X 0 EUR  ER R, 2019 —
2021 4%, T E 43 3RS ERANBIIRN 898.56 14
TG~ 1044.50 127681 1022.76 12 76. T HE 3G E
RAMIN T EFE SCATIRON S EE 8, 2019 —
2021 4, EERESCATRON 5 BRI I L
394 93.68%- 90.31%F1 94.85%. 2021 4,
T E R — IR R SISO 875.05 42T, [F]
FEHEH 0.82%; L IAEFE SCATION 95.03 147G,
A bE K 26.07%.
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A2 2019—20214F T B_3RAF L BAPBY BT AL

A
&4 2019202147 B AREM H BN LA
(#f5: 1)
EERR ‘ 20194F 20204 2021 4E

1 —BAFTERA & T

(1.1+1.2+1.3+1.4+1.5+1.6+1.7) 1649.95 | 179440 | 1923.81

—_ AN\3hE
11 —RAIHERN 42358 | 419.44 |  460.01

(45 f27)

iH 2019 £¢ ‘ 202048 2021 4
—RAFETE: EZABIRAN 890.17 | 991.72 | 1018.00
1. RGN 48.42 48.42 47.91
2. BRSO 841.75 | 943.30 | 970.08
2.1 —fRMERR ST 772.41 | 867.92 | 875.05

2.2 LIRS AN 69.33 75.38 95.03

BUF RS B 8.39 52.78 477
it 898.56 | 1044.50 | 1022.76

E: AARLA AL EFAEE ENEA
T RR: TEEKAEK 2019—2021 SF i 8E Sk H R A

2. Mo MEUK Z A

TEEIERR S LERLR, 2019—2021
F— AN TRFANE B K, AR EARE
BUF A SBNFHFERAST, BALBER
BB AABUFEE BN R E 2 KR,
Ak Lt ik 3T B B3 =T HE S WL
B #% B4R £ L HBEH R

FRAE 7 = W BUT SR A 7 B R 5 A X 0
BB REIRE, 2019—2021 4F T H 45 Euk
N/ R B HE A X — M A FE TR YN/
SCHRTE BURF S S TSNS H TR
HREREEWRN/ AT

%3 2019—20214 7 BV UK I M AR L

(#4x: fen)

iH 2019 4 ‘ 2020 £ ‘ 2021 £
—RAFETE N ST 1649.95 | 1794.40 | 1923.81
BUR PRGN BTt 317.09 298.36 232.10
EA BAZE RN ST 4.75 2.59 3.51
BN St 1971.79 | 209535 | 2159.43
—RAIETE S St 1649.95 | 1794.40 | 1923.81
BRI 42 5 317.09 298.36 232.10
EfG RASE T Hat 475 2.59 3.51
WABC T 1971.79 | 209535 | 2159.43

E: AHHES AR ERFEEANER
TR R TEEARABRK 2019—2021 FMHE k2 FREA
MU EERI KT, 2019—2021 F7 E ML
WA A=A LW NN E . 2021 4, TH
BN BT, — A LR RN ST B
JF 1 25 4 PR N ST R A AR B RN
5 EE 25N 89.09%. 10.75%F1 0.16%, Hrh
— AR Tt S E R R T 3.45 N E

(1.1.1+1.1.2)

1.1.1 BN 267.50 | 263.87 300.74

1.1.2 JEBIRN 156.08 | 155.57 159.28
1.2 EZAMIURAN 890.17 | 991.72 | 1018.00
1.3 — A5 205.84 | 250.92 233.36
14 FFESREA 49.89 41.90 57.50
1.5 WNTRE RS T 54 64.21 73.99 129.70
16 PAANTESE 8.34 10.92 7.92

2. BRSO B it

(2.1+2.2+2.3+2.4+2.5+2.6) 317.09 1 298.36 232.10

21 BEESBA 118.68 159.82 146.10

(2.1.142.1.2+2.1.3)
l&)\2.1.1 B A e A FH AL Lk 0260 | 12247 127.56
2.1.3 Hfih 36.08 37.35 18.53
2.2 BAIRN 8.39 52.78 4.77
2.3 THUHAUN 173.08 67.58 29.70
2.4 SRR 13.28 16.32 23.08
25 FANBSE 3.54 1.86 3.47
;e FRffit B e & T 2 L g 0.12 0.00 25.00
3. BERFLEWRAN LT 475 2.59 3.51
4. HLRBEE BN 44735 | 448.11 503.69
WBUA BTt (1+2+3) 1971.79 | 209535 | 2159.43

E: AR ESAZIAH EFFEAEANER
AR R R TEE.HBK 20192021 F MGk EIRA

M SRR, 2019—2021 4E, TEI
B R DL — M A R SO R A
2021 F— R LR S H T A A 89.09%:
2019—2021 W B H B THFEHE K.

M S S LA, 2019—2021 4F, T8
B T 5. 2021 4, T H — AL E 4
KL 164.83 1070, BUNPERESTURFA 4R
33.44 {270, TEIMESE ERIE N RIF, A3
R E T AP R R RN AR KT/
Frefem

(1) —fRAETRFA IS

2019—2021 4, TE—HRAFLHEIA L
TH43 78 1649.95 1276+ 1794.40 12701 1923.81
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f¢.75. 2019—2021 5, TH —RAILTEIAN
WA K, 43N 423.58 4270 419.44 A2 CH
460.01 1276, H 2021 EFRIELIE K 9.7%, +
TR NSRS sk S Tl Ak 20 s 1 K
A EBAIAN A B . S AT B N
SRERS. SEEAMATMHEL, 7E K
ANFEFE NI N, 2021 FEY N T
4 31 MBI 29 A7, 2021 FFE7E — A
FLFREICN/GDP A 10.17%. % Eb 4= HAth
XG0, T8 2021 F— A LHE W & GDP
teEAESESEETHAE T —4A, HaE b
EFF—AL, 2021 4F, TERAILTE RN L
T B AN 1018.00 127G, [ ELHE K
2.65%, HELET FREMKESE; RSN
233.36 127G, [FILL R % 7.00%.

T H — A FETE N BSOS 3=,
2019—2021 FERBUIN G 63.15%-
62.91%H1 65.38%. T 5 I EAYE = b B HE i i
ey fieR FIZE A . S ORI = Fl
BERLEE . 2019—2021 4F, T BB B)
WK, 738 267.50 14.76.263.87 12701 300.74
.76 T E AR E B i E A R (57 A
AT SN AT B TSN R, 2019—2021 E4F
BN 258 156.08 1270+ 155.57 12 oAl
159.28 12.7t, 2021 ERI LA K.

2019—2021 4, TH RAILHHEHE
TS TR, MRS, 2019—2021 4, —
WA FETE S ABCE ST AR fRBEFI R
T 2 A S RMOK S PAfR RS
L — ARSI B S H N E, 2021
BRI AT 1070.80 126, A RA
ILIF S H AT 74.99%.

k5 TE—RALETE LB LR ERL

(¥#fz: fen)

WH 2019 4F | 20204F | 20214
FELH:

— AR 97.03 98.21 90.23

Ee] 17933 | 20842 | 200.01

AR PN IR 4 185.54 | 206.45 229.33

W2 AEX 185.48 121.91 113.79

PAAfERE 106.49 118.57 110.72
R 218.16 253.45 24237

A IWIB A 88.87 89.91 84.35
ERI 50.77 61.90 5521
At 326.62 321.54 301.88
—HRAFTE I HE T 1438.29 | 1480.36 | 1427.89
fR RS 5.60 5.67 6.08
BESIEA T H 92.94 121.47 160.05
TR E T 5 e 69.87 118.18 163.75
SRS 41.90 57.50 164.83
HoAth 1.35 1122 1.20
— R AT H A 1649.95 | 1794.40 | 1923.81

Er L — R ETE I At Ak ST AR I L

BENRE EF . Akab i b TR 2.
ETRE b B e ok QiR B R R AL A, AL
TeHF; 3. AHHES ALl £ 7 F WA ENER

FTA kR TEEZKABR 20192021 FME &k FHRE

2019—2021 5, TEMBAZLE (—KA
RN/ — IR A FETE S HD 73118 29.45%
28.33%71 32.22%.

R4 T E Gt/ kA s, 2022 4F 1—
9 H, TEHIT—RAFLTEIRA 357.9 27t,
A AR 22.5% . [FIH, 72 — M AL TR S
th 125451076, FEIHIEK 13.3%.

MR, TE BRI AT E, 2019
LR — A LT BB, FBL A
BN — A TR S KDL R AE S v,
FRE R A A . T H — A LI
SPATRT b A Bl AR B

(2) BUFMAETRFM I HFRL

2019—2021 4, T EBUFMHEIEE IR
SRR, 20508 317.09 1278 298.36 12
T 232.10 1070, FER BN Kt T
TSN FBEFTE. 2021 4, T HBUFIEIE 4
N 146.10 127G, [FIEL RFE 8.59%, F T
X A ARG AT R T B A Il R AR A A R
AN JEWNHM R D . 2021 4, TEES L
AR AR 127.56 1270, R ELIEK 4.16%,
HBUR IS L By 87.31%, RBUMIE
S A VNS 3

2021 4F, THBUNMERES S H AT 115.73
f¢.76, VLB B RS 8,
TELLLER 33.44 {40, BURF IS 4 TP 1T e
JIM], TR R AT
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K6 T RBUTHAS T St L

2019—2021 £, T HBUN 55 R Fr 4L

(A L) e 2021 4EJRN 1922.26 1270, Forh— A%

S ORI 1057 12t 73.85%: BT % 50260 12
ﬁfﬂﬁﬁfﬁﬁﬂjik*ﬁ%}( 7238 | 10426 83.27 IE, 5 26.15%. 2019—2021 4F, TEEGES
HAth S 20593 | 11990 | 3246 IR RFSE R %, 2021 SFJiN 157.70 147G
Bt & H-A T 27831 | 224.16 | 115.73
A s 0.00 0.00 0.06 KT TEABURHHL ($45: L)
RS IEA S H 19.80 15.82 75.87 T H 2019 £ ‘ 2020 ££ 2021 &£
W H %<5 2.67 10.30 6.48 Hb 7 EUR i 55 1658.63 1859.65 1922.26
ALt B Tf R4 R 0.00 25.00 0.52 Hor: —Kfiss 1186.01 1335.27 1419.57
PEREER 16.32 23.08 33.44 L% 472.62 524.38 502.69
BURHE S & S 317.09 | 298.36 | 232.10 etiea 195.36 179.68 157.70

E: L BURMR A I At e 3o s AR e A stk Z
RaBEM . RS EE RS 2 AHHES AL EFE
V94 BN AR

FHRR: TE@AK A S KX 2019—2021 F MG kAR A

RRT, 7 BBUR P JE 4 00O 1T S o
Al B LA BN B RSN 1)
FERIE, b g S B N A —
SE M .

(3) BARAZERFKILER

2019—2021 4, THAEXEATEALE
NETF53908 4.75 1278 2.59 1Z70H1 3.51 14
TG, BN ST EEER N, 2021 4E,
B EARAZEMEFLL R 1.42 47T,

(4) RAEBEZ

HRHE T 5 (T 2021 FE4 X f XA T
PATIE LA 2022 FE4 X B AR TREH HEE K
W), i 2022 4 7 B T — A L
A 483 127C, b B SE UG K 5%, HAEilk
N 330.8 1476, [FIELIEK: 10%; —fA3LT
S 1425 {6, B TR EDEK 5%; Hh
J7 BRI 3 TR 207.8 1276, R K
42.6%; o fREEE S PR SN 506.1 127G,
FILLIE K 3%; EARALEMHEIWAN 3.76 12
J6, [AEIK 10%.

7~ RS

1. ¥ BUR 4 fi 42

T I BRAR F AR AT, RFEH
AR—E G HE, BMESOFEEIFRAES
2, ARVE—RHBETEE,

FAAR: T I BT

2021 FJiE, T EBUN i 55 WG HL T BUR
77 1899.82 12,7t Mot i D8 F1 E 1% 0% 22.44 12,
JG. HErT E &5 ARBUN 525 JE 2R A7 S A5
% B TAE.

NS BB i 55 Gt K, 2021 K, T
B BURF X A 1555 4 536.69 127G, 15 27.92%:
W B BU# 5%y 1385.58 1470, 5 72.08%. M
TRTEERGEMX 2 AiE, 2021 FIK, 7
BB 5 ZEERERNT. KTE. RR
W P EMARET, SR H 301.93
{¢.56+ 203.51 1276+ 109.11 1275+ 100.15 12.7¢
F1 93.18 {270, A fis EEEPERBXA
2%, 1 95.83%.

8 A E20215 & T B BUT AR S5 HALHE L

(¥f5: L)

ZEf5 AT B RS BRA %
XA 536.69 151.12
HE R 1385.58 6.58
& 1922.26 157.70

A At B M AR £} R WA ENER

FAROR: T EMEUTRA

MBS e mE, TREBUNPERS 32
T ORBE P v, B AN Agim s . HApck
&, 2021 4F, BUMGISHH TR &%,
B A v A Al 1 2 0 4y i R 358.57 42Tt -
464.75 {¢.JCHN 257.16 /.70, =T Fl 5 BUR i
2% R 56.21%; TEEA S, TR

www.lhratings.com

14

2]
f

»F =]

I'\J I
w



BSEETBROBRAT

China Lianhe Credit Rating Co.,Ltd.

W75 B H A 415 A R AR

BREATN 130.73 1470, HECE 15 55 57 H R0
] 82.90%.

(9 BE20214F KT BBUT AR H X B e F L

(42 f270)
1579532 Hi B [a1 38531 BURFR % B %55

PR B 358.57 1.76
TR B 464.75 1.15
238 257.16 130.73
HEBH R 151.91 4.90
TR AKFI B 187.96 1.02
BT AR 68.26 5.75
HERE 101.5 7.65
FHoAy 332.15 474
&t 1922.26 157.70

T T A BT R

55 BRATT T, 28 [E 5 Bedthife, 2021 K
T B BUF 7 55 BRAA 2148.90 1278, %% 2020 4
JEEHE TN 108.00 1270, #E 2021 K, TEH
IS IS AT 558 1922.26 1270, BEfi
ZBRBM AR 226.64 1270, ARATA — & MR

2]

(10 TEHHEAELSRAERL (245 107T)

TiH 2019 £ ‘ 2020 4 ‘ 2021 4
WU 53 55 LA 1866.90 2040.90 2148.90
Hoepr: —fkfiiss 1345.40 1476.40 1584.40

L5 521.50 564.50 564.50

FARR: T EMEUTRAE

BRI 55 147 B 4) AT 2022 — 2024 47,
T H R EAEEMEUN % 61T 630 1476, A
T 2021 FJRAFBUR i %5 1) 32.78%. 2025 4
J UUJG i B B 545 A1t 1292 127, 5
A EREUR R 1 67.22%. BAAE, THEBUNE
HEEfUE JIA K.

2. o BUR A

TERRGH AR E, FRAREER
AR AR L RN, ARAE — R
2, TEBREREGES R

2019—2021 4, TEHBURf%/ M4 GDP
W B, 508 44.25%. 47.43%F1 42.51%.
[, TREGAEM ) (MITLE W i=—8 At
TE N AT+ BUR S SN A i h+ R gk B
WD 510N 1440.82 1270 1623.76 127G H1
1628.88 .71, U555 A 1658.63 147T
1859.65 12761 1922.26 1276, T B BUN %S
GEAEM S ERS ETE, 43 h 115.12%.
114.53%#1 118.01%.

£ KEAEMGRSFELREN D

AIERIFHRATHTE I % A ER B
R ARG R, TEER)B & XBEAME
A SUANEHH AR E ARG RGRER LS,
A5 A F B IR AR 42T 09 KT AR AK

1. K15 A
2022 FE T E AR A8 XML mifis (=
W) ——2022 477 2 nljik H ¥6 X BUN & B 27
B (BURERR “ AT D RAT
R A 0.80 1270, HAMRN 15 4, AFFA R
— W, B OEAS . AHAL TR 1
%, BAER ST RETATFEX 2022 G4
X BOE I H

2. A H gt T B =k B 6 X BUR
i kA

AL UG IR AT RN 0.80 1270, N
Pz, 2T 2021 R T HBUF A L
T4 (1922.26 1270) 11 0.04%, FHRATHT
T 5 01k YA DX BURH5E 55 BB (152 10 /)

3. RHE R HARE 68 S AT

B O T ik Sk eI H U s 5t et 5
KT 1R M0 7 U L T3 25 S Ry ad iy (O
T (2017) 895 ) FE i, 7% € L It 55 BRI A,
17 R AR b XBURF PR R SN T H 73 2Kk
TR IR, A& 7R R SEILI H YR & 5 Rt B
KT ) L T 55 o P

www.lhratings.com

15

VYA |

=2\ 7\



BSEETBROBRAT

China Lianhe Credit Rating Co.,Ltd.

o 75 BT+ RAR A7 R RIS

AL TG I 5 4 Bt e th T BRI
BUFPESE GRS, PATH FUPYAE 9 fit
LA BB ek

AL IG5 40 R AT A N0.8012 78, 5
SRS TRITRIH &3t RIESHE=J7

e EL AT et S R B SR T SE I 55 VA
R, ERUERIB AR, AR I
T AT ST PN S 15T YT X e ik B AN
8 G BN 13315, T H PP W AL i
7 BB IR AT B TR K

AL ABERGHAEICR B T2 THERL (45 12T, 42)

FHMERATE | AWML HMFA 5 E B x4 8

THARESR THBBT mosvsm FRopmam xS m
SBTTLL AR X 2022 M X Beid 15 H AR

3.95 1.80 0.80 1.33

i ABIRAIE AR A LATHIE A3.5%

FARR: BRETATARE T A=k B 6 R M BEUTRARGG IR B IS 5 ek § R-F#7 £ 50048 S35 A B e A28

RIFAF (2017) 8953, H TN} M
I H BUAR BUR 1 B B RN, 4%
HEAZIT H %] . 1) & 53 77 AR A e %5 e HES
LITHTEE R NG AL, AR H A1
H X2 30 H i s ek B A 4. RIIH
H A PRV ISR 1 2 4 B T TS0 N 2T B i DA SIZ B,
AReEEIE BIIAGIF ARG, A7 I 55 PR A
W RAT B U7 i 3 25E, T H N SEI)E 7
PAVIE

2019—2021 4, 7 H [aljk A6 X BUM M5
SO BT RS 5 T 55 A 46 1) 7 2 15 00
R 396.36 {5+ 372.95 £ A1 290.13 £, T E [A]
T E A X BUR PSR SO BT 5 A & U 2
M ORPEFEEIR 51

BARE, AL IGFAF AN S E
T A Re 78 i A L Ui R A S, AT Sl
T H Rt Sl H RSP, FIRS, BCA RGN
KR, ST H T o SC LI [a] X RS 32
Tt [ vt AN I H 2 B DL R 2 R K
7 L8 B A AL T 77 5 5t 0 S A N BURF PR L 4
TR BE, I H X R RSON B 3 DL SE B ifi A
REALIE B A I AR A0, BURF ] 78 & T3 45 R
BN RAT B OG5 B 28, A& i 57 2
AN BEREIE () R AR AR -

J\\ 518

FFX T ERK AR X2, WL ER

KPS M55 55 SRR LA S A ) L T 73 A0
BEATIIEREIRAL, BRE BUE VOV A L Tifii 77
B RERLIE IO B AR, 5 A 1 L D6 77
I 5200 AAA.

www.lhratings.com

16

VAP &)

Y

\=



BHESETERASRAS ‘ o
China Lianhe Credit Rating Co.,Ltd. o7 B+ AR 1T R AR

itk 1 ERFREEREEX

A A5 MO BUR ARG 05 F SR A= L), fF5 % N: AAA. AA. A, BBB.
BB. B. CCC. CC. C. AAAZATH] “~” FFodtiTilil, FonEHSEHRICT A%ES: AAKEB
GOTH “+7 B -7 FFSETMOE, RoNE GGG T EUR T A

FA5 SRS AGE T VRGO QOB ZME R I S IRAR S S, {5 PS54 e s B S 171741
X OB LR AE D, (AR S {5 S HOTF IO GO LA T RE . BARSERE A& LI 35

FARE X
AAA | EEERIS IR IR, FEARASZAFIZ G, B2 KUK
AA B IR IR GR, ZARIGU B R, BEL R
A PEIEGR ST e TR, O ARG FPIRBEI R0, 12 RS AR
BBB LS RE I — MR, ZARZRGIAERRECR, B4R —K
BB I % RE IS, ARG GBI MR K, B2 R =
B PEIEA5 55 (K1 e J7 BUORHUR I T RAF I UF R B, B2 MR AR &
ccc 5155 B RE S IR BE A T R AP IO A 0F AR, 2 KU AR
cC EARAREEM

www.lhratings.com 17




@ China Lianhe Credit Rating Co.,Ltd. o7 B+ AR 1T R AR

BRAFAZT A4S A A RG] X T
2022 FTEE4K A EMEAERES (=Z48)
——2022 SFTEE4 B % RBHEREH (LH)
# IRIFIF R HE

AR AN R M VR 5 BE VPG A AT IR~ =] CBURfRIRR “BRE 845 7) A 2Rxk
FERE, BRE BUERAEASIY L U675 FIVP A ROW N FrER AT BRER VP, BRERVFZR
B35 E JH R R PP IO AS 2 B BRER VP2 o

TR AR B R X BUT ARG S BREA P BURHE 5L EOR A SR A R B R .
BRE PR AT R M BOR BRIV G &5 (R 20 £ AL T 737 PP 0 RO A
SERERER PR T A

TR AR B8 XA TR ARG BL U R A R, B AR A RE X A< 116 10 f5
FAE HVES - AR BOR R R BRI, 7 R [RIR B VA DX BUT B A I I8 R A 5345 T
AT KRB RL

A TR R V) R T B IR A6 XA TR ARG DL, n kLA R,
ol B AT BE A I L TGRS PP 4™ AR RO S T, R BE R AT L 2
A, KT M, PESERRIASOR S PP AR, R RER VR, IR
WU B SR ANZACVP YA TR 2058 08 S P e BREA VP AR T AN 45 2R

ey Bl B X BT ANRE S SR BEER AP BTRE, BE BL A RE . 9T
PPRE RIZE R A TS, s BEA5E AT BLZS 1E B P2

www.lhratings.com 18




		2022-11-22T16:20:27+0800


		2022-11-22T16:20:31+0800


		2022-11-22T16:20:35+0800


		2022-11-22T16:20:35+0800


		2022-11-22T16:20:35+0800


		2022-11-22T16:20:35+0800


		2022-11-22T16:20:35+0800


		2022-11-22T16:20:35+0800


		2022-11-22T16:20:35+0800


		2022-11-22T16:20:35+0800


		2022-11-22T16:20:35+0800


		2022-11-22T16:20:35+0800


		2022-11-22T16:20:35+0800


		2022-11-22T16:20:35+0800


		2022-11-22T16:20:35+0800


		2022-11-22T16:20:35+0800


		2022-11-22T16:20:35+0800


		2022-11-22T16:20:35+0800


		2022-11-22T16:20:35+0800


		2022-11-22T16:20:35+0800


		2022-11-22T16:20:35+0800




