[ VE 2% 2 15

Br4- (20231 9393 5

Bk & A VA et A RN B B X 2023 T E MK E B
BREBEX T GE (ZH) WERARALH#TEES SN TR,
HE 2023 FTEEKREERBAEBRT T GA (Z8) W&
4% AAA.,

g N




ESEEUERGARAT

China Lianhe Credit Rating Co.,Ltd.

o 75 BT+ AR A5 R RIS

N TE R ARBATERAT RS (=)

15

AR S

10.4613

1A X B PR
LS ()

VRERATIE): 2023 59 f 20 H

RRVFRERBNTR TG R, HE:

LA R A
7 BURAE RV 5% V3.0.202006
7 BURE A5 R VTSR V3.0.202006

LRI kAt B D ER KA T
AT
FRPFRARBUT R R EER «

el ~ ECY

ST Zg NGEE | PAER

o | RGN | 4
GRS il EEETER
BosEA| ¢ | FH o 2
= i
BURFIR B K 2
] W EsE 7 4
I
B BRI 4
\ Uik S
B E R H Fo
NS +4
E: BFBBAEEREGIREZHXSHA AL B,

C. D. E. F3& 6 NFA, SARTIMRIH
6 4%, 1 AHRIF, 6 MR £; ME R A EAAEAE
HIKEZ XA FI-F7 £ TAFL, S4BT
TRNRIDA TAS, 1 AR, THRE;, M AL
FA6AT AL Z AR 3ME; 8 AR ATARA
12|15 ALR

TRLER

ST B A X M AR 2R KT B i
W) B ABURFIEEE, B 5 (30 A AT IR 7 (L
TR “BEAYEE ) AN 2023 45 EL I 3 KB
BB (WD TR “ ARG R% ) S
T RE R KRS, 52 A 0T 0 0 15 P 25 0
AAA.

VR =

1. THRREKEABXEDHREARX, EERXKE
4 JR R HLAT ST R A, FR R R AR R e MR S
45T RIICHE, HalFrstti.

2. THEKRABXAEFREEK, Kok EMLH
B, T E R X TR R4, SRR R TTER
TR R R LRI B RS2 i 3 4 X 2 5RIE K1
HEF) ). 20224F, T E AR F A X SEHUHL X AR P2 A
5069.5740.76, AN THE, th EERK4.0%, SEE
srigfriah .

3. 2020—20224F, T E[FIEEIG X LA J1ra
K, (HIFBUE 45 FEREBUK, X o B SO AN K
H, — AR BRNRRSEIN K BUFHERE SN £ 2
Fe [E G L AL LEUSON , AR IEURF 14 2 IS 52 5 b
77 T 359 ) B [l SRAH SR IBUR S W A7 AE — 58 ANl e

4. 20204E LIk, T E A E 6 X BUR I 57 55 B KR
G, IR SRS BRI kb B, SRS
AR . TR IEE B X HE T — RIS,
DNBUR A5 55 U BT Y F Ak T DR B

5. AL TGRS N T E B 5 6 X EUM
YRS TR, T E B 56 X BUF RS & Tt
A U S ORBE AR P 5 o

www.lhratings.com



http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

ESEEUERGARAT

China Lianhe Credit Rating Co.,Ltd.

75 B & A 415 R AR

SHTIm: KW AW

PR
HiE:
RH:

lianhe@lhratings.com
010-85679696
010-85679228

Hodib: ewFHEARER KA 2 5
B ARME KB 17 £(100022)

XL - www.lhratings.com

E AR
%iH 0% | 202% 2022 4

XA EME (1270 3920.55 452231 5069.57
XA = BUEHDE (%) 3.9 6.7 4.0
NBIH X A=l (o) 55021 62549 69781
= G| 7 ] 8.6:41.0:504|  8.1:44.7472| 80483437
Tk nE (zoo 1283.69 1677.83 2093.96
[i5] 58 BRI (%) 4.8 2.7 8.2
R E B (120 1301.39 1335.12 1338.44
BEH PR (278) 123.17 214.04 257.38
WELE (%) 64.96 66.04 66.34
ABRSTRN. (TD) 25735 27904 29599
—AIFEN AT (LTD 419.44 460.01 460.15

L NS ) 263.87 300.74 306.83
—IRAFETEBNIGEKE (%) -1.00 9.70 0.03
EGEIMEN (27 1044.50 1022.76 1190.30
—RAIFEN ST (LTD) 1794.40 1923.81 2141.57
—AITE S A (LT 1480.36 1427.89 1587.85
WHELE AR (%) 28.33 3222 28.98
BURPEREGIRAN G T (278D 159.82 146.10 129.24
W sEM 1 LT 1623.76 1628.88 1779.69
HTTBUN EHEGTSRET (1475) 1859.65 1922.26 1996.80
B 55 IRAR ({278 2040.90 2148.90 2236.90
HOTBUF R (%) 47.43 4251 39.39
MBS % (%) 114.53 118.01 112.20

E Y ATHIEY R

KRR TELGIELBLGA MR, FTELEHR A SR 2020 - 2022 £ W5k

FHARF

VPR
BRI R
%

PP [R]

T H /NA

PP TT AR

HTTBURH S VY 27 7

PP

N =2 V v ‘?E’
AAA 2023/08/16 17 75 BT 5 Vb 54 3
V3.0.202006
H 5 BURT (5 45 F P& e
AAA 2019/02/19 ‘ﬂﬁ%% LESEC Tk (2015 4E) B4 3
iE: B ST AT A 69 IR RIRE TR R AR 1
www.lhratings.com 2

AN\

Gl

1

YAV A


http://www.lhratings.com/
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/reports/B024095-P70786-2023.pdf
http://www.lhratings.com/file/546d5901-3890-4f8a-a807-e3f10263c15b.pdf
http://www.lhratings.com/file/546d5901-3890-4f8a-a807-e3f10263c15b.pdf
http://www.lhratings.com/reports/B010775-P12682-2019-4-1.pdf

BESEETEERIGARZAS ]
China Lianhe Credit Rating Co.,Ltd. o 7 B+ AR 1T R AR

o

—. RREBBABKRSTATIH, REPFEDIEAR, ZEUMMEFAH X/ 5 R4, #&. £E.
A BN AGRAEALAT N A BRI R B R AT .

S ARERBEE TSR T IR T EAR AR A B R EL R B R T ILRE, RIE
FTHAM RAAFS A PR RLE W RAR K AT A BEA A IR T A8 X A3 & Ao A0 S8 R P A R g a7
P ML Y, AR IR 2 F R A REIEE . RETEH AN AIRIERT B £ 8932 SRS
BT AE. B AERN,

= KIRAE P AR R AL AR K AT A ARAEAT AT 3 4223, T LR SARALA %
B RIFA AT o0k 5 9 45 T L RARIE,

v9 . AIRAE R AREIARAEAT A SAA G F AL P B, BEEFAZ RATAEATHAM KA A BRI AR
B Btk Fdn S EAEATIR A f .

A ARERIRSTAZHZTTARKASERMHETRRIE R, 5| EZ2 T RED®RA
5 RV BUT R Z 7 A0k TR, REFTAERATT B RIVAE LS, 1233 A FHeg A%
M. A R FAEATIRIE . IR TAE S RZ b ety b Bag £ & L, (2BE T3
Tt H A AL B F b F LR IRAEAT T AE

. REARKIPFRFRIKS TS T A% A6 RMBUTHRIFAERX RN, BT, F
BAR G T ARk A6 R M BT R EEFTR IR BAT AL . B AEHRKIKKX A,

K RRAZRRAL RALE R T A E AT 4, A B A KB H AT 500 540 ARIEIRIZTF
B LEI, A BN IRRLE RA T A A T AL, B TRREG P AL R T AR, Z47. Lk
5 A e A

AN AEATHA RAS AL RIS A T2 T Wik, FERRITR &R B 5.

www.lhratings.com 3

[ _ 4 2\2\

Is



ESEEUERGARAT

China Lianhe Credit Rating Co.,Ltd.

75 B & A 415 R AR

2023 FTENRERXBABMEETIGRSE (ZH)
ERITERIREG

— EFER

THEERABX (LUFFERCTE” 8 “H
WBIX7, WK T, TEAGATEIX, &ER
KIEEERX, HRRKEARXZ—. TE
A7 A PR ) AT B HIX, AR AT BRTE A,
PEER. LN S R, M-S A
%, FACAHIEZ 456 AL, ARPGMHIEZ) 250 2
H, BMEAL 6.64 P AR, R (TEH
BEIAX 2022 FERZEFMLSRESTA
), 2022 4, TESLHHX A EE 5069.57
170, A BN R, T EAERE K 4.0%. 2022
R, TEEMEAND 728 A, WAENDWH
R 66.34%; FHENOTHE, AHhIX A4
PR RME 69781 TG, K 3.5%; AR R AL
RN 29599 76, H EAFEIGK 6.1%.

TENREBUFHHL: 4R )17 245K X @A
#5361 5.

= BREFEBRIME S

2023 FE—ZSE, ZEMBUR LA S Rk
L ARG GF TES WA A EH SRR E AN
F, BT 5835 by o= RIS BOK L @ 4= REITs 1
Whee. ek NSRS A .
fE, ZWBUER AT MVESE 4 AR RBUR Rail
Kt AT 3 — At R B
RACE AR R EAN AN AR . 47
PRIRFEFI KRS R o AL B AL B
%o

2023 4F FPAE, WMESTE S 2R
BHIBAT, AT RIEDIE, W RFIRS
IPUEE, Hol. o afsfae, fiieir gk
TR, BYPPEE, FERE GDP N
59.30 AL TG, A AN THE, R LG 5.5%.

b BT R T SREE— R PRI, =5
ZUFRIACT i B, 5 6 H PMI (E2k[= T
Tl . RS AEF=4REL. R E
B RVEUSE TR AR P AR G R, S AR
T PRSI DA PR, R A5 A i AR
&%, HEFENEKRETS, W KA T
. EREPE T, 2023 4F EAEAE, A EhA
ANIEY K, (S IR BTir i, (R A 5
SRATI G5, R Al 5 25 i 55 715 22 [ Lo A i e
%o AT SHRMB S B G, ARG Bl
AT A

JREEARR, AR % B — 2 T
K BN RN RGO B, 30
SRS A SR AR A B . T
J M= T A G AT A A R B, B = T R
PR B RIS AT s 7R R
475 1% BA K Be R FH SRR SR R R s 1
)3 MY R B AR AR K s b 3 R A
Ui, HETHBAERE RS, HEEF
2019 KA TR O5EAr MFNFRR KA H 2
IF, FEATE FATHE SRR H O =
PEEIEG RN, SRR RIS SEE
H o AR KTE , 2023 4F T FAE B A L5 ) A
= VU RO A TRV, 2
RIFAR R R 2, BRI KA B e SR TS,
SEL AR 5% H bR o] # . 588 RR AT
5B ISR A3 BT VE WL (2 20 {5 FH L2 (2023
D),

= XEEFxh

1. RIRE S A

TERRRLEEE, ARA, ARTR
%, AAZHFARULTAMNESH. BEA
AR EFRER C—F—3%"FBORM RS,

www.lhratings.com

.. =)o)

'01'
N


https://www.lhratings.com/file/f614cd38d09.pdf
https://www.lhratings.com/file/f614cd38d09.pdf

BSEETBROBRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BT H A 415 A R AR

TERBREHFAREAMBEHABKALE—F#
Ao

7 B b A 3 SRR K i A7 6] P B 1 R R A7
AT FRE PR =7 IR AR A =) R A
M E B RS E A b, R E R
X ARACHB DA A 2R L R I e {4 1) o
I, BAARE. EmEI X m . 7
HEENA & s EAR SR R E R FR
RS T ZXEREMEREEAY; T2
P EHEES . KRB S 2 A E BT
PR LY T 25, FA T E R EPR IS
FIRVER ) 1| 4l 2 2 [F b B i@ MR A1 o T B R A
HE PE T A (R s A X @ ML
Wy 3, FA R ) R EIBR LA E N T 2
P, CsEBS R EER 31 S X
BT AREN, A TRREH CER (i
WG Mgk, HrpamF, Frmyk. 64b. K.
P A2 ] AR E bR B, N insE X Ak
H1E, REM=MRF, St ginX
P i P i 2R 2 5 R 6 [X AR 1 &5 R [X S 4%
BE AR 2022 4F, TRAXBEYEHLE
4.9 e, B EERK 3.6%; BRisinE i
874.0 LA B, WK 7.6%. 2022 4E, TH4
Xk & izHas 0.3 14N, T 25.7%; k&iz
A 63. 1 (LN AE, TFE 40.1%.

THAHRREEE. RWym, TEHHH
AR, B G REBER ML S, RAE
12 AN SR AE = 2 —, & E KX 2 —,
AN B R E S . BB, THE
PR TR E 2, R TRE E IR AR IR TR,
42X 19 METHTE 10 MESABREE, 4
X &R Z AL 1.7 JiF TR, &7
BB V4. T BB R LA RS54
(16 KERER). EF . EEEEKR. B
RERRRE BT R Hb AR X 20 i, 5K T
Mg & 2027 120, fBAaEFE A, SRR
469 120, JEAE SO, A A EESE S
—hr. B KR KHL 20 R, NIk B JES
E 25 —07; PREAT P=5R 50 Zh0, AERE
PR 4 EFRME R 163.59%, JE4sE 5 A

Ao IRIEFGHIRTTIH, TEIMAE “Pl—in” (R
iy NELLL DL CPRED BT 0. v
Wk TR TR, “HE—W” ChEa&E. #idt
O RO ST SO s, [ AR RO
k.

T EAE E FOR AR R B L SR
B, AR E S AR HEE ) — b it T B R
JEF RN PRI R W RZE TR
0 X i — I FBUR, ST E AR e
AR SRR R T EORHEEA . 2008 4, Rt
HRESE R T (BRI T — DT
Bapta RENATEL) (Ek (2008) 29
5, BETTEAFHSRBRIEER Y,
FTAR B A 2 g R D) S ke b R R b X
T, (et iR e kg, KRG EACHE
B R BRI S E T TH S T T R KX
FFo 2010 4F, HIL R ESFBHE T OSTR
N SE i 7 R R RS I TR (R
(2010) 11 5, BAM 1 7 EAEPUHE R KL
e, FEEESAESXEGEAIRME, ALK
X &R KK BN ER . A3
IMEBUR S T4 T T B8RSR
2012 4F 9 H, ESBtE R &L T B WALk
TR 2GR B X, 7 B A ] P il X 2R
— AN AN BRI X« 4 B DL AR R
PLAREEIX . 2015 4 3 A, ERKEBHRFES.
HEEER TS IICA KA T (HESh L2 g
RATET A 21 Hhadilg 22 282 BRI IR S 54T
Y, £ A7 Rt BRI —
AT B AR O A5 R X %,
RAE SR RAT L X KRB AHIE SRS, 5Bk
N N7 N RN b A T e s AN R A S E
WIE . BRI, A I
2022 £ 4 H 27 H, EFRKBESEZRN K (X
e E RS R A SR R R R R R
AT IX St 77 %8 ), BRI AT X 8 W & 2RBUK
GBI, FERITFIMABEE, nhses
BB, RABREUEEMFEE, SZHfa
KAl SR RIETERIER, Bk
1T IXAESHBR S AR R, B T 2

www.lhratings.com

N S35

| FA



BSEETBROBRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BT H A 415 A R AR

2025 HFSEAT X EE i A BB S N 2 H A

[:ﬂl :-/11 i@iﬂ('f‘

Ti%ﬁﬁﬁﬁﬁ JE A S MR T RAL,
IV RENEFRERKEALAREES, ARGFL
HEWMSLREHNLRZFHEKRGETEZF ).

2011—2022 4, THEATREEKE, &0
MR ASW 8 K, X A= Bi i 2011 £ 1
2060.79 2 7cHE K& 2022 4E(F) 5069.57 12T,
G RER /N, 2022 F5 H X 4 77 S E A
4 31 METTHHEY 29 7. 2022 F, FHEIK
XA P B AE AN, e FAEE K 4.0%.
Horp, 55— 407.48 127, K 4.7%;
B INE 2449.10 1276, K 6.1%; B
=k 2212.99 1256, K 2.1%.

R¥E (2023 4 1—6 HTHE EBELETFIER
SERAEDLY, 2023 4F EARAR, 7 B X A = il
2475.65 1476, ALK 6.5%.

B FREEA BRI
5500 20
5000
4500
4000

14
3500 .
3000
2500 10
2000 8
1500 6
1000 I 4

500
1]
201120122013 2014 2015 2016 2017 2018 2019 2020 2021 2022

mmm EGDP ({77) =——TEGDPIEE (%) ZEGDPISE (%)

BB R T AL BR GRS

(1) FlsH

bEE LD R B R RGeS, THE”
W EERB AR, 2012—2022 4E, =P hgs
P 8.6: 49.8: 41.6 HEHN 8.0: 48.3: 43.7,
Fo 2 — =R EE ok S LRI R R B, 3 =
Fﬂﬁwﬁ%%ﬂ,%#ﬁﬂmégﬂuﬁ~
IR .

WIET T EF 5 PIBR B IRILH, BEE 500
FImCA A T BRI A AR 50 JT M
WJee s I 2 I S — i EE K T I H P4 b sk
Jiti, TR T LR B Atk i &5

WA TR R . 2020—2022 4F, THET
P2 AE A WA, 3 0SB4 Ol 3 e
1283.69 1.7t 1677.83 14 7CH1 2093.96 27T, [
FLor AR 4.2% 7.9%F1 6.4%. 2022 4, T
FRUBELL TG IE A B 7.0%, 3G
TR 34 AN . SRR, 7 E Tk
Wb “rEis g, mREFERIBTREAE” Pk L
Ko B BEE, S OInENS, BEMEEY
W, SUHIKBIEE IR, T REFERERITS
GBia A OB PE R RE 5, IR
(= Mb T RN S5 K R T 77 . 2020 4F 12 A, 7
HHABXNRBUFHPATER OST ik e
TR AR A 2 TG Y, BN R AR
M3 E IR KRR AR A I e B R H,
ARICABHE R SCRF R AR Al
WA HEB R A ) E R Ak 5
B VR SEREET AR AL BBUR KA AL
AR AR il 5% B0 85 55— R A AR i s R A
& R B SE S, s bm Emi . SR
b Baeth. MEIT kKR, 2021 £ 1 H,
T H IR XN RBUS AT B AR (T 5806 Y
Ke§E” HERE Tl R R R (1) St 77 58, B
FEAL 48 77 Ml AT B B 7 o o B AN A T AL
i SEERTTTES T, AR L AN E
BEEA B AL, SIS AR
wkﬁ TERSS RGO, B E R R
EfiliE RGO SRAENR  Tol BB R 5%
ﬁ Jy “PUREE” (S5t atadlud . £
AR B REdUS) Se i, JFR AR
SIS REBCRE IR AA BB B8R
THAR B REZ DA ITI, PREE YR
7O RHERE, B SRk, 2021 4F4 H, A&
D HERE T TR A S OR AP ORH R i R R S AT X
A, IPHES AT B Byl AR
MEE L BE R FrAAEL SRR TE AR
WL RIS E SRR, TEEHBXA
REUF I AITEN R CHE X SR ILURE Sk
IpRR T B A7), S84
B IT 4 BB RECR . R R
WL BB IR A B S RE R 1) 3 /) B A0 58

www.lhratings.com

6

PRRS LY A/ 4

2\



BSEETBROBRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BT H A 415 A R AR

B NA OB IS, $-H T 17 F Rk
o B S DB e 1 VE Hh s, T Tl
7l e — 0 (LA A B AR DA

EbE T E R R, T RIS
WA B A X EFF K EED) . T EIR
Gl DAL A 2, F 8 1l SO SR s 2R R
MR 5 35 (1) B AR KOG 7 B el 1R R e B4 58
T REFRIER. IRER, TR R
PR RS, W T2iRIFEET KIEGIT AR
SENFFERL 2020—2022 F, TR A EAN SN
iR E BB A 3429.54 TiNIR. 3623.67
JI N 3882.48 J3 N, 53 7 S 1] A e e
N 198.80 127G 286.38 12 7T A1 304.28 12T
AT T, 2020—2022 4, T E E A
BT RURAY SR RESE R %, 2022 E4 50N
715.60 J3°F-J7KF1 502.07 1258, 435I [F EL R %
29.5%RH1 25.6%. 2020—2022 4E, T & b=t
RGBS ) R %, 2022 44 419.95 147G,
b EAETFE 10.1%. #R0Z 2022 FJE, T E b
AAFETA 817.55 Ji~FJK, B 2021 B
b 20.4%, (BAMAAE—E MR FEAEE T HodpE
BRI 258.49 73K, 3 2021 FIKF
F% 16.6%.

(2) &, HEAidtdo

MR PG T B [F ik F A X E R KR
Gt A, 2020—2022 4, THAeHSEER
AR K 4.8%. 2.7%A1 8.2%, Hrb[E &
TR (ANERP) 303K 4.0%. 2.2%7H
10.2%. 2022 4F, 7E7 2 [EHE 5545 (AR
), B EAE R 10.0%, 5
P B 23.3%, 5 =2 A BRI 1.1%.

HRRTEAEFHKNE K],
2020—2022 4, T E I ASLHAL S o i FE
S 1301.39 127G+ 1335.12 {2701 1338.44 12,
JG, Al EE TR 7.0%. K 2.6%M1E K
0.2%. 2020—2022 4, TE MR R AL
BEU N 4351 4 25735 7627904 JGH1 29599 JC,
AT N 5.4%- 8.4%F1 6.1%. FEE FEUHESR L
ZEFE TR R R RN KA1, 2020

—2022 AR E R W] SRS B T
WA RN AT SRS NIE B, 2022 24 7.1%,
BTV AE W P AR W] SCRCRN I PO S KR 7
BRI PR — D T i 2 A

2020—2022 4, TEAMHHEH DR 5
N 123.17 1278+ 214.04 /2. 7CH1 257.38 1278, 4
AIF LA B)-48.8% 73.4%H1 23.7%. 2022 4,
TEH ORI 16.6%% 196.78 1276, #H
S K 54.5%% 60.60 147G, 2022 4, TH
X — B W2 SR X
80.20 127G, K 23.7%. H, H1176.36 12
JG, WK 25.7%; #0 3.84 1276, FF% 6.1%.
RHE €2023 4 1—6 HTE EEEFRIREH
fHOLY, 2023 4 1—6 H Bt Ha%0i 105.31
276, TFIEEIEK 2.5%; [8] @ 7% 7= 4% B [ bl g
9.0%; oyl i RE LS 641.72 17T, [FIEL
TFE 1.2%.

3. BRIz A%

MER, TLLBRBITREAME, 230
FEABETY K, 2BRFERZFHERS
#—F RS

MR (TR [k H IR 1X 2022 48 F [R5 Al
HERIBGHH AR, 2022 FFE, TE X S
WU AR AP T & TUAF KR A 8484.87 {27t, Mk
FEIRIGK 13.4%. H, AR & DU R
8465.31 1Z7t, th FAFCHE N 999.31 1270 4:fil
U ARG 1% TSR AT 8969.70 127G, b b
FIREEK 6.0%. H, NRM&ILTRR
8885.35 {¢.70, b ARG 601.35 47T . AR
€2023 4 1—6 H 7B L EZ bR CRIE ),
2023 4 6 HJE, TE MV NR ffER R
9084.00 14,70, ALK 11.9%.

4. RERKK

TEARKERS BARAH, BBESFE
K2R, TEMARBEAREKSRALHHR
EHhER, RV LS ELEHRABEGORNER) AR
st FRKRFRBHEFLEK, mZERERLE

www.lhratings.com

NONE VR XSS



BSEETBROBRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BT H A 415 A R AR

HAHETHEBRENRE S, TEEABILA KX
HOMFHAIT P AFA—ENBH R, L&
& 15 & P X

FIHIRE, (2023 495 [HE H A XEBUF
TAE#HRE ) ., 2023 T E LAt 2K R
FEFHERA: XA S EK 6.5%L 14,
Tl flhy ARG ME 3G e 73 38 8%
5%~ 6.5%LL |, 2 JE RN 5K 6.5% A1
7.5%, M — A FETURRIE K 5.5%, [EE
PR 10%, AaTH T EE LA K
5%, MREFEAEA . REL”&8. A7 GDP f¢
FEv ARBRHEBORT AR5 G S bR S 4
M 5E R E X N AR HARMES -

HRIRE, (B KA R X ER&EHM
e R R TUA IR 2035 Fis H
PRANEEY $EH, “H U B, ST E X
Sebr, MR EAR SRR S S, B
SFIEAIGIHTAR S —, HEBN R AR S R R
T O R R R AT X B A B B EE AR,
BSBLL N FEHbR: 25 BT
MO TF R B SO R A
W R RAKE I B m DL IE BEAL
REH B8

M. BFRIEKF

TERELERRES, RERFERAMNEK
¥ SR BHEAW RE, MEEESER
AL, FEPATHLRE, AL LB
FRAERET — AR

TR, TRERINSRBUT E S ER, R
THE BT, AR AT BRSNS, 5838
IR AR, Sk AT UK, FEBUNE B
EHIRE L A5 IR B BUF I SRR SS « B
15195 6 R 55 THTHAS — 52 B

WORHAE E% W AN S D7 T, 7 E AR
(e N RS EBURE B ATFRG) AR
PRE T (T EEIR AR XSS (FREAR
SR EBUFE B ATTEBD INED » IR

FA5 8. 2022 4, TEATHATBOCAT 94 1. B
fift 163 1, HAHIBX NRBUFME 12 £, #
MO 17 4 ATF AR XN RBURE 45210
34 % IBRIATE 6 K K H AR X R
IFAFA N IAEIE S, RibpE “F5%
GH” KT 2675 1R EEUR N M R F 1830
i, AR “AELRVTR” 12 1. IR AEAE 12 IR,
[N ) 61 . gmk (T EFRARX AR
B ~) 19 B, Hshigid 8.4 7, IR
RATHT IR X EFATBHLR RT3
G BATFHIE 2247 fF; A4 MO REURE 2
ATFHIE 51 K AT B 64 #F. AT 209
R, E&BEER 13 4 RIHTRE 17 IR T A
A 11 IRE TG AE: B IR XN RBURT P s
GBS R ATEE 805 4% BSSiIH KR A
5560 2% [T M RAGIES S 4779 %, BT
W& 538 T NIR; 4= X & IBUM Mk R AT S S
17.8 Jizks BIASWIE RAER 18.4 ik BL5
Wi RAEE 7.9 .

FERRS R KT, TEHRG T — RV
RoE s W, et afE R RZEH.
FIEA AT, 2022 4 1 A, HIEXANRBUF T
AT RAT CORTE— 25 568 R A5 Lo B AL
WA B AL S L), IR T AT
T A LR Tt BEANYE TAE . @A
FIME B IEZNMH] . VG T~ A5 B A Rl Al 2k
B IEM AT 783 113 M4 FAE L]
DIsLinseds B MR FARY F 1 13 TiE
MAES. 20224 H, THREBGHRXE
JARRERSHEZZRASHE =T = kU0
I (T ERE EE XARAE PR 241 , R
B UL B N RBUR I IRk 8 U
FHONSEERE 3T B B, SR AbAE IR 1S
PEORBRAN SR, $RTHE IS RLRE, IR
Jil AET AB I SENLE, AR M 55 AR
K ABGFERESE, W3 FARMIEIAT 5 2K
B

WSS ARL T, 7R o RAE EUA R
TER, BARSA R TUT TP BUm S 4T
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HERE, B2 0 BSR4
PRI AT FR A A R, AR v I IO e A
TEMEUTHIE T (HIEXWBT R FASITE
R B A A6 X W B B A% B AT Ik
MY (I (D K (2018) 381 %5) , MEH
MR BRENE B HME RIS
HEAT T RS . FEBUBHLE T T, BVR XM BUT
Vg PAGPAT P T 2 HE S 3T T U S
FEH | RS S AT e S i B AT R ML
51T HH AT SO TR, IRE B4
Rads RS, WEBEHATIHOEIERBRX
WA B BC I i 7 S AT MR R 2%, b5
AL S AU SRIN TR

BRI SR S5 5 T, 72 Bl ik 4 57 7 B
RN A FE RS- 6 il 2 R AT AH DG
iff 3 BURT R S R IBURT SR I 570 1177 50 5 4 e
NEE XU R TAER PR R R R T T
UESEdEAl . 2014, TEEE T (HRXA
FOBURF I T B R 7 B BT YA X O T I
R KR 45 TAERR S LA@ sy (TBUMK
(2014) 73 %), BAH 1 BRI SE A 55 1 =4
FRIETT WS A SEALH, R ST A A
I STt 22 TAEMRSS I BE R4 T AR . N
PEEBUFRIIEE, HIRIX 2017 FRAA T
CETE X W BT 2 Tl O R 5 B A TE T
YERBZDY (I CGR) (2017) 301 5) . 2019
e, TREEIEHRAMAT COCT BT RIEE
K57 SR CE U@ R (T CRO
& (2019) 676 5) , AAITHEEBUNRIELH
MIVEE . IR T B AT BUR W SE AR
KR TAE, SERBURF SR HEA LIRSS AE J11R 4t
) PR

ARSI DT, T 5 M 7 TR Bk
Bl . PR BT, BRI N 5E T
2 NG @i s 0 o 95 = R
B FR 56 35 TR R A R B AR RS AT T
Y. 2021 4F 11 A, AR ANRBUFEIR (&
Tk — 0 DR A TR A B A B S T St L)
MR TR NN G5 77 B B0 P S H

TR T G 1) A L A TR PIA T R SRR B
T KURS: B 4% 398 e 0 B0 A A S A U THI 4
35 K E AR, DB EIE R,
JESETUR EARTHE, SR TE LR, H—
A 56 3 TR B B o DR IE T T 4 T THD
2017 4F E 61X 4k S PR 7 s i SR I H
PATHAGE A — XM H 156 /. BL&IRE 51,
EVE DX RSP AR ) 50, A TR AL 8 ey
B, R K BEERL SR R, SR
Bl TEREGZAEHTIEMS/NHIPAERE T
CRTEIR T E FE AR X ERPA R TR
il BE I A (7 (Bl & (2016) 1031 5) ,
Rt P INRRLIE S ST B AW m BEUSAE
EAKE ARG I BN TR T 1 S
VoA S AR S H BATE T, T B e R A T
(R EIR B BHEL A I8 S a4k I SRR
SCH BT R o O St @R (B
J (20200 10 5) , HFITIIPREE R T
WA I PR S X3R5 S8 R H R X LA
NHE S B R .

RS EEITH, TEBATHRT (TE
=] BV DXEUR M3 55 AR B S Ak B RS ) C T
Hpk (2017) 127 5) , FEEIR T (Tik—
SO NSRBI S EHEM SR WY (T EUR
K (2017) 163 5) , MHIFEANT, ESL T “fif.
F 387 MG — B BUR 6 558 BEML , MTAE
L RUHTIG A 55 . RV 7 BUR 28t ZE AL
il AR AF AT 55 T 5 3 1 KU B 4
s AR A0 T 557 kAT T RE, TR
325 Hb 75 ISR A57 55 UG PR IR BS) 78 93 R 48 JEURF 1 A5
XA K R IRRRAER .

B MEED

1. B4

TEMAVRRABER, EERFT £
BRGEFAEK, T RBREHHEKA0 5
BRI A AR
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HarhEsrddk, &, W &, 82 5
FATHBUARS], BT« E K AT HBUN—H
BRI, AH R, O B SEAT R L
Pl CTREED R4y T rb SR 7 W U WL
YA, T P DA & I B0
WU AT, BUH A BURRAC I R BLkE,
BE R, MBS . R BR AT LI
BE A, BB B E AT, hE N
B E N BRI B T E . —RnE,
T3 BURAT B0 B s, TS B BT 2
TR N

(1) ¥#RE5TFEMAXS

H 5 B USRI 4 BL 1994 AR SEAT IR
Gy A BUE AR AR, Bl N g A
JEEURF ] 2SO < 5 BURT [ 5 N AT HR S
I 5 BURF S SRIN . o, AR el
FL4E AL, W AL BRI, V4 T,
TG BB, SRk MIEL BT A A A
gy VAR Hr SRR B CELFE BB B i s
FE A T G iR R S5 M7 e IO
FEEDVAL, S AT A, IR T 43 e,
BERBL, DAL, AR, ENTERL, EMEL #F
M5 R, BB, R, AERINEE,; R
S 57 W NBFE AR TS B
AN NFEEL,  Hod Ak SR A N8
KRG 60%: 40% LA 4> 2. 2016 4F 5
A AT BN E, WMEsPR. B
X 5HTEIZ 50%. 20%F 30%[H L=, 5
B ERBUA S BT B IR

(2) 34 ZAHER

TEAEADHRIFERRX, FFEHREGH R
BRI ISR o AR T B 0 BT $ it
(7 B [ e A X0 B R R, 2020 —
2022 4, TEAHERE EZANIURN 1044.50
{25t 1022.76 12 7CH1 1190.30 1250, T H 3RS
ERANISN RS SCATUSON 5 B R, 2020
—2022 4, R SATION 5 EGRNERNI B
FPHIN 90.31%- 94.85%F11 95.55%. 2022 4,

TR PG — B R AN 1030.77 1276,
[A] EL 3K 17.80%; IR SZATIRN 106.61 12
JG, [AIEEIEK 12.19%.

A1 2020—20224F T EIkAF _EBANBD BN S

(F4a: f2)

TiE 2020 £ ‘ 20214 2022 4
—RALTE: EEIBMIAN 991.72 | 1018.00 | 1185.79
1. RIEHEHRON 48.42 47.91 48.42
2. BRSO 943.30 | 970.08 | 1137.37
2.1 — AR SN 867.92 | 875.05 | 1030.77

2.2 LIRS AN 75.38 95.03 | 106.61

BUF RS TE: EL&FBMIN 52.78 477 451
At 104450 | 1022.76 | 1190.30

Er A RESAZ A E S FE WA ENER
FHRR: TELERABRK 2020—2022 551 BUE k4R R

2. Moy WEOK I

TEEERR S LERLR, 2020—2022
F— BN LTI BANFEE K, AR BRI
B EEAESUNFERAHT, BAH LR
AH DA N BUF B A SBAN T EZRR; X
kL3 ik 3% B B E %K A R E K A8
X B KR

MR T ZE W BUT SR AL 7 = B 36 X0
BRI, 2020—2022 4F T H 4 EUL
N/ ST EEARE 2 X — R A LI RN/
SCHUETE . BUR TSR S TN/ SCH SR E
HRAZEWN L H ST

A2 202020224 F HIM BOK A AR

(F45: 12)

HH 2020 5 2021 4F | 20224
AT NN Bt 179440 | 1923.81 | 2141.57
BRGNSt 298.36 232.10 221.28
A B AL ERAN AT 2.59 3.51 5.07
B STt 209535 | 2159.43 | 2367.92

— MR AT S 1794.40 | 1923.81 | 2141.57
BRI e 4 S H S 298.36 232.10 221.28
EHREAZE St 2.59 3.51 5.07
AT H S v 2095.35 | 2159.43 | 2367.92

E: SRS SRIAK EFF WA BN,
FH R TEE)HEK 2020—2022 FME Gk EiRA

MULNGERIRE, 2020—2022 4E7 BT
BN PL— A FETEIN A E . 2022 £, TR
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WA BN BT, — A LRI BT B
AT P 5 4 TN T R A B AR B RN
T 2 514 90.44%. 9.34%F1 0.21%, Hir—
A LTRSS B 5 EE R BRI 1.35 AN E 4
M BURPERE IR STt & LRI EE R B 1.40
[EEi=¢

A3 202020224 T B AFEMHMA G IHE A
(#45: f2)

FERR ‘ 2020 48 ‘ 2021 5 2022 %

1 —RRAFEIREBA Bt

(1.1+1.2+1.3+1.4+1.5+1.6+1.7) 1794.40

1923.81 2141.57

ENTYN
L1 —BRASHFHA 419.44 | 460.01 | 460.15

(1.1.1+1.1.2)

1.1.1 Bl 263.87 | 300.74 306.83

1.1.2 JEBIURAN 155.57 | 159.28 153.32
1.2 Egahhion 991.72 | 1018.00 | 1185.79
1.3 — MR 250.92 | 233.36 210.58
14 FESRRAN 41.90 57.50 164.83
1.5 WA TS e R i 54 73.99 | 129.70 110.38
1.6 PNTIE 10.92 7.92 337

2. B ERE SR BT

(2.1+2.2+2.3+2.4+2.5+2.6) 298.36 232.10 221.28

21 BURHERESH 159.82 146.10 129.24

(2.1.1+2.1.2)
q&)\z'“ RIS PR A 12247 | 127.56 103.20
2.1.2 Hfth 37.35 18.53 26.04
2.2 _EZAMIIRN 52.78 477 451
2.3 LI 67.58 29.70 53.00
2.4 LSRR 16.32 23.08 33.44
25 NS 1.86 3.47 0.57
;6 Reffo B e % Wifi 5 1 AR S 0.00 25.00 0.5
3. BARALERA LT 2.59 3.51 5.07
4. HLREEERRA 44811 | 503.69 549.34
MBI B (1+2+3) 2095.35 | 2159.43 | 2367.92

E: A EES SR AR EF A WA E AR
TR THEAH SR 2020—2022 FMH Gk HIRA

M EERRE, 2020—2022 4, TR
S ST L — M A SRR S ST R
2022 A FIE S AT SN 90.44%:
2020—2022 B H A THFEHE K

M E I, 2020—2022 &, TE
WS T 5. 2022 4, T H — AL

224 21372 470, BUNTERE ST FA LR
36.04 1470, T EMBUE E UGN RIF, AR
H R T 20 (g R R AN R AR TS KCE 1)
Rt

(1) —RAETREI T

2020—2022 4, TE —HRAFLHE YN L
935N 1794.40 1256192381 {271 2141.57
f¢.76. 2020—2022 5, TEHE —RALTEIA
Fra K, 420N 419.44 1255 460.01 12 70H
460.15 1276, H 2022 R LB K. 54
EIHAmA T, 75— A LTRSS
BN, 2022 WAL T4 31 METHH
%29 f. 2022 F T H —RALTE I /GDP
79.9.08%. Xf bt A [E Hopddt X 1, T E& 2022
FE— A ILTEIN 5 GDP tLE N 9.08%, 7F
EEZETHLE TR, 28 EFEE T
o 2022 4, TE—HEAILIEWN &I+ E
RANBHUN 1185.79 1275, [FIELIEK 16.48%,
JESE T RFE K —RBISIRN 210.58 12
JG, [AIEERFE 9.76%.

T H A LR DB A 3,
2020—2022 EBUIN G EAF AN 62.91%.
65.38%F11 66.68%. T* 5 = ELBYR = b AL HE il it
A R RN AT 7. S ORI A= Fl
BERNOVEE . 2020—2022 4, T E BN RS
K, 58 263.87 127130074 1270 H1 306.83
{276, TEAEFMN E BB EA TR (57 A
PEAS FHUSN AT & TSN R, 2020—2022 4FE
BRI N 439 155.57 1270+ 159.28 120 H1
153.32 127G, 2022 = [FLL R 3.74%.

2020—2022 4, THEHHRALWE I H A
THEEIE K. MHIECRE, 2020—2022 4F, —
FEASEIE SO DLE S AR OREE R
T WS A X I MRS AR S
Ly — ARSI EE S N E, 2022
F EiR-BI A 1207.48 1278, KA
ILFE S H AR 76.04% .
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KA TR RN EII o S A AL

19.10%, (SEUFMIESTRAKLLE N 79.85%,

(#45: f20) - ) A \ o
] 20204 | 20214 20224 D52 BT 2 SN ) T 2R o
L 2022 4, TREBUMMRESSCH G 134.04
AR 821 [ o023 [ 834 {755, AR -EH AR A A
wE 208.42 | 200.01 212.35 _ .
Yut A 36, R T A S
FE ORI AL 206.45 229.33 275.90 FALR 36 94 12‘7‘1: SRS Pk BURT- i
WL LK 12191 | 11379 | 117.47 JIa], TR R B AT,
AR 118.57 110.72 137.44
BRI 25345 | 24237 | 24488 %5 TEEFHEAL X B LM ARFEL
SEBIE 89.91 8435 | 121.10 (#45: 124)
1553 Bt 6190 | 5521 | 7286 HH 2220 Zgil 2222
HoAth 321.54 301.88 307.51 7 -+ b £ Fi) R L A 6
—BRAXTHZ HAE T 1480.36 | 1427.89 | 1587.85 i 104.26 83.27 8543
R BRI 5.67 6.08 7.15 HAh 32 H 119.90 32.46 48.61
55 3B ASCH 121.47 | 16005 | 140.08 BURHE S M A 22416 | 11573 | 134.04
%I\Eﬁﬁ%iﬁ—%%ﬁ 118.18 163.75 192.95 Lﬁgkg&iﬂj 0.00 0.06 0.00
ZEE AR 57.50 164.83 213.72 A A 15.82 7587 1971
i{%ﬁﬁﬁitﬂa 11.22 1.20 018 W4 10.30 6.48 1.49
— A it 1794.40 | 1923.81 | 2141.57 o~ — \
i L ”ﬁi&%%ﬁﬁ—itﬂé“t "#’;’i—’f&iﬂj @43‘34‘]’7’- ﬁﬁiﬂ%it}i . /’}% 1ﬁ'fz1ﬂ§.ﬁ%%lﬁ1'ﬂ#%ﬁ§ 25.00 0.52 0.00
BANRAZT G k. Ak b ik, TR 2 K EALER 23.08 33.44 36.04
HEFRE b B e o s E T B AR AL A, AL N
ReFA AT 3. 0t 2 ALAA EFAWEE BUR P4 &3 i it 298.36 | 23210 | 221.28

AR,
TR TEE® A SR 2020—2022 S M E 8 R EIREK

2020—2022 4, TEWMBALGE (—KA
LSRN — IR FEFR S D 43511 28.33%
32.22%7H1 28.98%.

MR HE T = BT A A EdE, 2023 4 1—6 H,
TH A ILTE WA TR 260.80 1278, AL
HK 12.5%; —RALHHE S R 921.77 12
IG, [AHE K 5.3%.

MR, T2 BRI AT E, 2020
AR — A LU FREIG K, FULE A
BNy — AT SO K DIR A H R,
FReR R A AR . T — A TR L
SPATRT B AN B ISR R

(2) BUTHASTFRIFRL

2020—2022 &, THBUFHEEESTERA
SRS R BE, 439908 298.36 127G+ 232.10 12
JUR 221.28 {270, EER EgANIRAN . LI
RSN SBURF MBS SO T B T 8. 2022 4F,
TEBUFERSRON 12924 1270, AT
11.54%, FEEHT2ZEMrm L FrimEA
THE AR R . 2022 4F, TEEA
+ Al A AR 103.20 1258, [FIEL R %

E ] BURREER A T At R e 3ok s AR ARtk 2k
SURIES A . AT IR 2 SRS SRR ERE
A BN R

FHRR: TEE®RAE R 2020—2022 F WK Sk ERk

RRE, 7 EBUR P 5 4 R 1 3
Al A A BN S BUR PR SN 1)
FERIE, Py i SR B S N A —
SEA .

(3) BAKAZ TR ILER

2020—2022 4, THEAENXEHFREARLEW
NETH 518 2.59 447t 3.51 1470H 5.07 14
JG, AERN ST ELER N 2022 4E,
B EARARZEEAFLL R 0.50 17T,

(4) REREZ

R4 T (T 2022 FF45 X e X A s
PATIEBF 2023 FE4 X K X AR TR B (1)
i), Tt 2023 47 B i T — M AL R
AN 4855 1070, b R K 5.5%, HH
BUSOBN 338 1276, [FILLIEK 10.2%; —MA

FLFE S H 1560 1270, 8¢ EAE TS B K 9.5%:;

T WU R S PRI 158.8 1270, [A LY
K 22.9%; RIS TR SBAN 522.1 12
TG, [ LT B 1.5%; B A T ARS8 WA I 2.76
f¢.56, [T R 45.3%.

www.lhratings.com

12

=\

" “lz}'}'{?:“
d

4

D
-
(=]

[



BSEETBROBRAT

China Lianhe Credit Rating Co.,Ltd.

W75 BT H A 415 A R AR

Ny RERR

1. ¥F B4 fide

T RGBT 5 AR, hEsH
R—EHHE, BPRFOEEIARNE
2, ARVA— RGBT T,

2020—2022 4, T HEBUN 55 SRR L1
K, 2022 4EJE A 1996.80 1270, Hd—Kfiss
1490.30 127C, /i 74.63%; L Wifi45 506.50 12
TG, 1 25.37%. 2020—2022 4, THIA S
FUR RS R BE, 2022 £EJEN 143.15147C-

k6 T RIS (45 12L)

HE 2020 4 2021 £ ‘ 2022 £
7 BUR 55 1859.65 1922.26 1996.80
o, s 1335.27 1419.57 1490.30
TR 5% 524.38 502.69 506.50
A %5 179.68 157.70 143.15

FHRR: T EMBUT A

2022 FJE, T EBUM 55 ELAEHL T BUR it
77 1969.93 12,75 AMit i D31 [H % 1 26.86 12
JG. BT H C5ERAEBUR 522 W A7 &= 5
% B TAE.

M RBUT 55 4K E, 2022 B, T
BB IX AR AF 55N 562.23 /27T, i 28.16%;
T B BU# 5% 1434.57 1275, 5 71.84%. M
TETEBMNGES X A, 2022 FK, 7
BB 5 FEERERNT, kTE. RK
Wi R, G5SRE RN 312.37
{276 201.48 1275, 107.59 1275, 106.41 127G
A1 101.56 1270, BA %5 EEETE R A
%%, 15 95.83%.

AT ABRE20224F & T BT BT MR AL AL

(#45: 1)

B BURF 45 RA M
X A2 562.23 137.18
DIEs24 1434.57 5.97
&t 1996.80 143.15

FARR: T RAMBUTRAE

MG S E SR E, TEBUNERS
FHT-ORER s g v B W AN A SE . Bk
&, 2022 4F, BUNGS A TR &
T A AR KR 2 152 1) 48005 73l - 358.33 447G
263.18 {2,701 220.43 1278, = T2 A1 (5 BUR 5
253 H A 42.16%; fEECA i, AT
AN 118.10 /47T, 5 BUA 7 55 3 H s
] 82.50%.

k8 ME2022F KT ABUTHAA S X BB S HF IR

(%#4: feL)
155532 B[ 2851 BUR R4 RA MRS

PRI B 358.33 0.78
] 263.18 118.10
Vg vieilfzie% 220.43 1.01
B 182.91 24
B 163.34 5.15
HEFRE 110.87 6.85
BEIT AR 76.44 5.07
Fofly 621.30 3.79
At 1996.80 143.15

T RR: TR BUTRA

B IRAUTH, 2 E % BifiiE, 2022 4K
T H BUF 7 55 FR AN 2236.90 1476, % 2021 4
JEIE TN 88.00 147, BE 2022 K, T HEUF
E LR ST 45N 1996.80 12T, FRfiiss
FRA 47 240.10 147G, ARRATH — & Rkt 2
] o

29 TABRAGSEFHFL ($45: 27L)

By 2020 ££ 2021 £F 2022 4F
UM 5755 IR 2040.90 2148.90 2236.90
Horpr: — sy 1476.40 1584.40 1674.40

LIf555 564.50 564.50 562.50

FAROR: T EMEUTRA

MBI 55 (4 B2 73 A &, 2023 —2025 4,
T H R EALE BN % A 225.33 147
215.21 12,70 % 213.34 1275, 2026 4} L) 5 77 5
IR I BUR 45 &t 1342.91 1270 BA4KE, T
B EUFEH G E IA K.
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2. ¥ U2 IR R

TEIRmH e E, FRARFER
BE ARG ERAN), KERNA —RaERHT
F, T EBFEARRAG R ) AR

2020—2022 4, TEHBUNf%/ M4 GDP
FRERBE, 935 47.43%. 42.51%F1 39.39%.
F3, THEGEM N Ghrsi B M fi=—8 A3k
TR AT+ BUR T3 SN A H+ Lk Bh
W) 45N 1623.76 1270 1628.88 1ZCAl
1779.69 1¢.7t, BUM155 507414 1859.65 14.7T
1922.26 12,761 1996.80 1278, T HBUR %5
CEW T E A N, 8 114.53%F
118.01%#1 112.20%.

. KEIEMGRSFREREN DT

AR E AR H G KAT 3T B BT F AR
w7 EBURMA SN AR
TR RAGRELES

1. A% R A

2 [ 55 B, 2023 A B [E ik H IR X L
IR LIS (WD (LR “A M4
Tifsigs” ) SURAT IR 10.4613 1276, HARR A
7, AR IR, B RIEA . AT
i R e M T2E 71 2023427 H 6 H
AR 2018 47 E A1 A 6 X BUN & W5 77
(—3) (ffZRfaifk “18 55 06”7 ) Al 2023 4
10 A 10 H23#Y 2018 47 E 1l 1 6 X BURF
LIifiizy O\ (fizrfEpx “18 78 17/T7H
18177 )

A1 ABERGAFEF AR R
(#45: f2L)
WM UEER  AHEW
WEEMSHEER | FRITM FAWR | G

B f+H R
18 75 06 1.5766 | 2023/07/06 1.5665
13 ?158 1177/ TH 9.9995 | 2023/10/10 8.8048
it 11.5761 - 10.4613

FARR: T EMEUTRAE

2ARHAE R AT T Bk B 06 R BURT
5-0%h

A T 97 5 AR T e 4 T A
5, HRATH B XBUR G5 AR 1R

N,

3 AR E T A AZ LAY ) AT

AN T 5 5 55 4 5 4 PR O B0 T TN N IEL
PP G TR B, DABUR M2 & T RN AE
A UG 553 AR A 2 ) B A

2022 4, 7 B BUR S G U FIBUR P
SN T TN 129.24 125681 221.28 1278,
FH T AL U5 27400 AT AR (10,4613 127T)
(1 12.35 5 A1 21.15 £5, S AL U555 1) PR b

FERE o

I\ &g

xR EEABX A5, M, &8
I b5 157 45 SR DA R A I T 7 08
REJIMZEE VY, TR BB AL T i 55
B REALE 1) R ARAR, B e A 1 T
M5 A0 AAA.
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it 1 BEHFRREREIX

A A5 O BUR AR G 05 F SR A= L), fF5 % N: AAA. AA. A, BBB.
BB. B. CCC. CC. C. AAAZATH] “~” FFodtiTiil, FonEHEHRICT A%ES: AAKEB
GOTH “+7 B -7 FFSETMON, RoNE GGG T EUR TS

FAE SR SR T IR0 QOB ZME R K S RS G, A5 P S5 4 b s IS S 17 9Pk
X OB LI AE D, (AR S {5 S PPN GO LI P e . BARSEE A& LI 35

FHwE X

AAA | BEERISIIRE IR, FEARASZAFIZGEIAI R0, B2 KUK
AA B IR IR GR, ZARIGU B R, BEL R
A PEIEGR ST e TR, O ARG FPIRBEI R0, 12 RS AR
BBB LS RE I — MR, ZARZRGIAERRECR, B4R —K

BB I % RE IS, ARG GBI MR K, B2 R =

B EIEA5 55 (¥ B8 J7BOR MR T RAF I UF R BT, B2 AR AR &

ccc L5155 B RE I IR BE A T R AP RO 0F AR, 2 KU AR

cC EARAREEM
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