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15.8172 1277 10
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Sk,

2014—2023 47, TEBK A KEFHFSIIC, RRAJRMR BArUIf. T BRI A6 X TV R4, S5k R mTikie s,
LRI A RS R R S X A K E S . 2023 47, T E B QG RSB X A7 SE 5314.95 47T, &0t
B, EERK 6.6%, SALTHE TR A .

2020 fELLSK, TEFBKAGXLGEM IRFEE K, EEA SRR, 0 B R SRR . Herh, — A LT
FRE K BURFTERE GO T2 20 A E TR AR ON s ARORBURFEIE SO 32 53 7 7 37535 3 S Bl R RH SR USRS WLA7 A — S
ANHfE

2020 FELK, T EBIK A6 XBUFIEGT S MBRFEUE K, APTEBURTERT S AR, T2 B BB XHE 7 —RIGSEEBIE, 2
PRA 55 KT 4%

AL WG IN T MR B 16 XEUM R S S B, 7 R IR B 6 XBUR TR GO S THRIBUR RS SN 2 b XA
JAEL W IR PR RS o
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KRR ERTERFE. RE
VR EE Oy BUR(E AP 57 V3.0.202006
YRR M7 USSR (3140 %) V3.0.202006

T EIRVERITE PP LY CAE A B T A T 9 5R

AORVERAT sy AR e 5

RS ISR AEEE WHER TR
i [X 2557 HUASE 4
28 ]
25551 SEUR R LK C i X 57 KR R 2
BUR B ELKF 2
TS 4
TS 77 515 55 AU F4

5 IR 4

AR aa

S +4

WRER AAA

I G RBUMIGE X BRE SR AL By Co Dy E. FIE6 ML, BRI TIRNRIN 6 1Y, 1 RIEGF, 6 RifE; MBI KA WK R E sk FL—F7 36 7 MEESE, & 4%
FFIEN RIS 9 7 R, LRSI, 7 R B 55 Fs il 4

B

HiH 2020 4 2021 4 2022 4 2023 4
XA =8l (2ot 3920.55 4522.31 5069.57 5314.95
XA SESIE (%) 3.9 6.7 4.0 6.6
N X A= vl (o) 55021 62549 69781 72957
=LA R 8.6:41.0:504 8.1:44.7:472 8.0:483:43.7 8.1:46.8:45.1
AN (2 1283.69 1677.83 2093.96 2130.13
[i] 52 B R R B (%) 438 2.7 8.2 5.0
e R A (2T 1301.39 1335.12 1338.44 1354.95
HHH A (270 123.17 214.04 257.38 205.41
WA (%) 64.96 66.04 66.34 67.31
WAEER AR SR (OB 25735 27904 29599 42395
—BAFTEWN (27D 419.44 460.01 460.15 /
Horfre BN (2o 263.87 300.74 306.83 /
—RAFFERAEKE (%) -1.00 9.70 0.03 /
rh Y A BOBISGR I RN (278 1044.50 1022.76 1190.30 /
B YAE ST S N C ) 1480.36 1427.89 1587.85 /
BURFPERE S IN (278 159.82 146.10 129.24 /
HITBUR 55 RE ({278 1859.65 1922.26 1996.80 /
T BUR 55 IR (1278 2040.90 2148.90 2236.90 /
MBIk 1 B BUA ST, 17 Fom S e AR

s THEETHES LG AR, TEEEEIAIX 2020—2022 I BUS REIRE . TEIEE IR X 2023 EHEHATIHIA 2024 FEHH R R
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LR PR 1] 4 PR iR
Hb 7 BUR (5 TR0 V3.0.202006
Hh T U 5 PR AR (HT 452D V3.0.202006

2019/02/19 BB LR HE 2 T BUR G345 VTGO (2015 4F) e 52 4= 5L

;"I’: lj PP ‘/‘HHJ/Jz B, PPOAR S Al R R R A

AAA 2024/02/08 SREE FEE el 3k 4= S

LRI B4R
BiEfRA: EPPF  xiayy@lhratings.com f/’T '&‘ﬁ
WEARR: i chengew@lhratings.com # Irrﬁ zhalrul@lhratmgs com

ZETN ?u@

AHE]HR%E: lianhe@lhratings.com  Phk: www.lhratings.com

HiE: 010-85679696 fLH: 010-85679228

Hohk: ACRCATEARE X2 E 1/ RHET 2 S E AR K E 17 2 (100022)
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—\ EFER

TEEREARX (BURERR “7E” 8 CEiaX D, R <77, PEARTEX, SFERMEREEX, RAREARKZ—. T
BT o B 7 ) AT X, ARIBARRR T, PEED. LN BRI, IS HN A AE, FALMHEEL 456 AR, RPUMHEEZ 250
AR, B 6.64 J5F 77 A B AR4E CTERIEBIRIX 2023 FH REFAER KRG AR, 2023 4, T2 LI AL aff 5314.95
{070, HARBMIEIE, FHEK 6.6%. #HAENDHE, A¥HhX ARG 72957 76, FIEK 6.3%. #ZE 2023 FK, TEEEAD
729 FIN, HAENCOHELE RN 67.31%.

THEANRBUGEE: R REKAREE 361 5. BUESS: ARRKEEBICRFIN, B6KARBUN T K.

Z\ BMEFBERIME 51

2023 4F, HAZFEE, WEBOAMREREZE, SHXEHIIRFRE, P RAT. 2023 4, REZWBERRSRDE, N
WA S MBORR R KRR, SR LR RS, BERSRAR R A, R . S ss R
i AR, WMEEOREIMBRA R, RATRN B GRSk Al 6105, SCRrEPTS MR R . ZWBGRE IR ik R e, Ak
RBERE TR LR AR HUCE . N R BRI E R . R = gh R R, (oAb 55 =i BOR . nsg s =
AN &S

2023 4F, PEZHFRITEALF. YIPEE, 440 GDP #MAEMEHE, W EEHBK 52%. 2FER, —FERIIHEK 4.5%. —ZFEH
£ 6.3% ZBEHK 4.9%. VUMK 5.2%. {5 AXEE T, 2023 FAEE 5 4 AT KA, SIS arbiiit, H2ER
R TR AR TS . ARAT IR TSI S R A (R, SR PRl BT AR D T B .

2024 RS “HPU R RIS —F, AR T AFBR, FEEFKmE AL B A L. HRA AR, &
B PR B SR A AR R S B e P B G B T, S AN B R IR I R T R S ASE TG T A IR K . 2024 4F,
Fadd i ot BRI R G B . R0 Tk i S Bk R O i S A MR R, A R BRI R RRAE 3.5% 757 BVARE, v [E 2024
ERRATIG KB YERETE S% /it . SERMEMNETT SBEHEFR STV W _CEZTHE WS (2023 44D,

Xk REA

TRIEMEMA RE, ZEEF, BRRTE, SHEFRBAE TENEZMS. EEARMITREFRRK. “—H—B” S5
REHERE, TRKIRET R BN A& K

T B AT O RR K B T P B AR L, R R = R R A R i i R E 1 A, BB IRIE I A, R E A
Jedh X ARACH B R AR L R ESE EE, R AR R TG R X A . TR A S . R R
FHREESE T ZAERBE RN B FRSEE . KPR S 2 K E TRk R B4, HE T H R IEERRR
IEYEFIFIAR ) |78 2 22 [ B SR IE SR A A T B SR e A i P60 i i s b imiE ;R X IEMLS 3 B, LRI R B bsbUafE T &
ERR R, B E R EE R 31 A X BETAEN, A RIS E CEEr OBRE) Bk, IR B 6.
KPR B TR v ARIz bR e, inamad shG e, R YIT N, BBk [ VR X P RGP 2 Gt XOR AR ) 1 255 PR B
X @i 3a e 7 3. 2023 4F, THRANX KNSR 5.5 M, R 13.1%; Bysiiiita 047.0 AR, [FHEK 8.4%. 2023
E, THEKRZSHEAE 041N, FHIK 43.4%; RESHFEE 1283 CAAR, FHEK 103.2%.

THERFEFES. RV, TEPHIARTE, B&SIEAERRARS, 48 12 MRiRE LY —, 2E TR

— NI R E A 58 A REIRDTTH, T RUMR PR R AR, SR IRIE I REIR AL TR, 421X 19 DM E AT 10 B AR B,

XS HEHZE AR 1.7 3P T, S TELMSIRE 4. TEBRBEAEMFE (6 BERER). MEFE. BEREEX.

FEALRAE . B R ML AR R AR R, BRI B 2027 20, JERE ST, SRV 469 120, EeEENA, AR EAE

R, BUA KRR KA 20 &, AREHRIESE S0 R 00E 50 28, AX B R THRE Ey aETFHER 163.59%,

Ju AR AL RIEFEDTH, TEMAE PIL 07 (B NELL L B <P B G WIck. WEERD. PR
CRretE. BB, SO SO Limtil, AmMOesE k.
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TR E ZOR 2R P R R RS AL, VT AR E SO SR RE R BE B e T BRI AT R L PRI AR TIERGHR
WD, “—i B SSEOR, W RN, tha . U B T EOHEEE . 2008 4, b SRR T (ESBR T R
BT EAF SRR (% (2008) 29 50, HET TEAFHESRBNERER L, FHFATKE @ U VIgfh
A ST IR R R R KB R R SR A s iBis i ik R MBI S A Tr T4 T 7 K JISCRF . 2010 4, st E SR G T
CORTARN I PG FATT SRS KT I (Fk (20100 115D, BIRE T T BAEVU AR AT A (A% e fr, IFAE B s/ E S IX R BiR R, &
M FERIE KIIRIEANREIFRZ T ESAMEBCRE T 4% T 7 REBCK IR SR . 2012 48 9 H, [ 55 Bedtt IR e 7 =BT
W IR SR IR X, 7 B O E ARl X 5 — N AT O e X L 4 [ S DU A oA A st X . 2015 47 3 1, BRI
TOAMEEL. WASEBRA KA T (HESh LR O BT AN 21 AL B2 0 2 BEINIE R S ATEDY, AR i BRI, WIER tH
HE— PRt T N T O 2RI X e, 780 KT ST RLA DO ARIE A SCIE S, S Bev . Hl . FlE RS R A O F
FRMBE ., W RRARAL, B ASCE . 2022 454 H 27 H, EZRKBEEZRIR CGORET E RIS A RS R = i &
RIESATIX I TTZED, EORIGSRISAT DR WA RBORG B VR JI AR LA B, IR e B EBUR, ST ESRRs EEA b [F 4
SCRFA SR SRl SRR AAE AR, B0 56T XA ST R MER CUIRRR A fe, I 17 31 2025 #5647 X RS T 2 R )
ZHbR.

X425 % Rk F

TREFEFENK, FUVERZBSRL, TWRBENEH RBRIMEREE R, URLARRIRS LN S &R ST
MEES)/.

2014—2023 /F, TEAFFRELKE, ZUFFMEBARIK, XA~ H i 2014 421 2752.10 127034 K 2 2023 1) 5314.95 1276, 1H
Z5F BN, 2023 FE E X A= SAETE A E 31 METTHHES 29 £7.2023 4F, T B X AL P2 BB AN B AT ALK 6.6%.
Horp, BE—7 g 428.10 1270, [FIHGIEK 7.7%; 55 =38 2487.24 1276, ALK 8.5%; =7~ IIINME 2399.61 1275, [F]
K 4.7%.

B3 1+ 2014—2023 7= 5 3 [X A= 7= i AR B B i A%

258> %)
6000.00 20.00
18.00
5000.00 16.00
4000.00 14.00
12.00
3000.00 10.00
8.00

2000.00 6.00
1000.00 4.00
2.00

0.00 0.00

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
B GDP (%) e T B GDPHGH (A5 %) 4 EGDPHIE (%)

PORDRIR: 3 S G e RS A
(D FErgER
W AT R R LR RN e, T EE G, =S 2014 4EK) 7.9: 48.8: 43.3 14y 2023 4511 8.1: 46.8:
45.1, B S A RS, = i A T

WAET T HFE TR IR, B 500 JTMUA M. T &AL B TR, 50 JImiEslE R Bk 2 1= 25—t F X DI H P
S, TR T LR B A, FAESATION R TR R . 2021—2023 45, FE T FAEAWEK, 405ISEH 45 Tk
18 1677.83 1276+ 2093.96 1Z76H1 2130.13 127G, [FILLA K 7.9%. 6.4%F1 10.3%. 2023 4F, 55 A LA _E Tk B e [ thag & 12.4%,
oA R A LK 8.9%, HlIEMLIF LI K 15.8%, B1. 0 R BoAK A PR RO E LK 1.5%. SIeEe, 72T <
T EREREAITEIRIERE” Pl LR, PR HL SRR, PRRIM SR AGE S, QURTIRENRE AN SR, LY RE R RERS YLl iA
WRBHHE BRI R T, WIREKRHP I MG MR EE J. 2020 46 12 A, TEAKRRKNRBIFHATEIR (T INR K s Hh
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ARAMEIE TR, BB AR AL E T IR SR HTER A R B KRB AR BOCH B R AL SCRr i BR ol g 1% B
WA HEBHRIE A TR AR MV AETR L VE S m B A A SO B Ak e AR A Ml i B IR 8 25— R AR R R AR Al
BIRENET, wEhirkm s S, et Ao RE. 2021 4F 1 H, TEABRX ARBUFHATER OF52E “PIK
I HERE T BB R R S 7 2, WHRRAEAL Gl AT B A R R A AR SR RS Y, AR N T AT )
BHHEA B RAENEA, SCOEL . ERORR, RS IIMIESUR, & ERF RIS RGMIT RORIRT . Lol B R
ST, N “PURMOE” (HEMos . SHEasos . BRS0E . B EEs0E) JRALSC R, FRRHAINERA LS . SALBORE . IRAA S .
FEEGER M ESHEZAA T, REE < PURSGE” RHERE, EURS. 2021 4F 4 H, A s E S R s i 2k
JRAeAT X BB, InPRAESh RS . A, B Pk, POARRIBEE. HTEE. B R, SO i TEVERER. Uk E SR,
THEERXANRBUGIATER CEIE X SRFIURE SRl n bR 2 T EGE I CE17)), BB ECE T 4. Q0B S
BUR. BB IR BECRRHL B R e B AA OB AT, 1T 17 B ARZ80 . B & TBOR R it 1 7 4t
S, B bV e B LA R AR DL

PEBEE T P AR RET, IRS BTN A X A K B B H) g . T B RS BRI F 3 SO S R Ry
S0 BRI T BRI R R B T RAFIERAL . SRRk, 7RI SO OR R A, MR T R AT R RS AL

Bkl 20212023 &, T B2 E P ARS8 B BN 3623.67 J YK, 3882.48 J5 AVKAN 7004.11 J5 AV, 43 A SEHLE P BRIFIN
286.38 1470+ 304.28 {ZIGHT 651.45 A470. b=z A, 2021—2023 4F, 7 E /&5 A S A A SR8 N R, 2023 55 71H
690.25 Fi~F-J7 KA1 479.40 1275, 43 il IAI HL R BE 3.5%H0 4.5%. 2021—2023 4F, T E FHH7 IF R BB N, 2023 454 436.06 12.7T,
[FIEEHE K 3.8%. #RZE 2023 4R, TR MEA B 749.38 Ti-FI7K, 82022 4FIE N FF 8.3%, (BNIAE—EMEFEIAE ) HhEE
BT 281.84 J5-FJ7K, i 2022 )R 9.0%.
(2) ¥, WHRAHEHA

W CTERREAX E RAF 2R BT AR, 2021—2023 4F, T EHSEE R HEEE D BN 2.7%. 8.2%F1 5.0%,
AR FEE R AR K 22%. 102%F1 5.5%. 2023 4, ETFEBER7HE RS d, HE—rbgF R
14.2%, A R LK 15.3%, =23 F R 3.0%.

THI R T HAGI KN XIS 7y, 2021—2023 4, T E 5 HISBL AL 2 2 i TR A 1335.12 1470 1338.44 4 0H1 1354.95 12
TG, AL A 2.6%. 0.2%F1 1.2%. 2021—2023 4, T EH AW R AT KRR 47028 27904 Tt 29599 Jofl 31604 Jt, [8] LLid
53N 8.4% 6.1%F1 6.8%. BHAFGHELRTTASEHIITRE, RIS RSB KR, 2021 —2023 FFRA fa R AT SR N HEE ) 5 T
SRR RS AT SCRNIGTE, 2023 42 8.2%, ARASIE1EIH BRAEE (A ] SCBCISON M BRI y BT AR B RS — D SR T B I A% 1

2021—2023 4, FEANAHEH CUREI5 50N 214.04 1278 257.38 12761 205.41 1278, [FIELARSI R 53508 73.4%. 23.7%M1-4.3%. 2023
F, TEHHORE TR 7.0%%E 149.81 1270, #F ORI 3.8%% 55.60 1270, 2023 4F, T ENF “—ifi—B% 7 WLk E S X ik ) 0 R4
69.79 1270, FILLIEK 7.8%. Hir, HOFCA 60.74 1256, [FILL R 0.4%; #EOFN 9.04 1276, FIEEK 137.8%.

(X515 A ER
THERETRERE, SRURPERST X, SRES RSNk SRT.

Wi (FEBEERKX 2023 £EREFMESRBSGHTARY, BE 2023 K8, THE X SRS TS W72 4% 9347.07 12
JG, b EAFREK 10.2%. Hrb, ARMETERARH 932949 1276, b EAFRIK 10.2%. SRS T & BT 44 9711.84 127G,
L BRI 8.3%. i, ANRMATRHARE 9695.89 1476, L LFERKIEK 9.1%.

THERRR R HAR0#, ERESREHRED, TEIATRBEEKSESHHNERS. RPESEEBERBRMNE
A1 ARSI BOK AR SRR, Iz BirE AR RIAHERRRIRERE, TEENTEIH XXITTREIT P ERE—E
HLBRIFER, SR iE &Mk .

TR, (2024 7 ERR G XBUN TAER S ) $Ei, 2024 7 ELE Mt S AR EZHUN E AR : XA S BB K 6%4A 1,
FUE I B 8% /AT s [ 58 B BT L Al 2 b R AL HE DA B 6% 5%, 6% 4 IR A SRR 5.5% 0 s
JE BT PR BRI AR I TE 3% 2547 B R A PSRN K: 6% A b, BIEARIRISFE . LI BT B SR br AT ¢ UE &K FIA I H AR
155
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TRHRE, (T E B AR X E REF M2 R R A IAFEMRIA 2035 5t HARNE) =i, “ L mi, e TEKX
TSR, UEF FART [AUM )8 T AR S5 &, WA 3 IE AN BB AR 48—, ) ST A 25 R Rl ey o A JRe S AT IX A i R AR B B MR B R
B BUA N EE A bR ERFSIPRRTE . ORI BREL A SO R ARSI R . RAKT IR R AR B

HE I A5 .

M. BAFREKIE

TREBEHERR, ERWERNERY: SIUBHEEAKTE, MBEEMNEEMES, HIEPTHLRY, APTE
BUR BT R AL T — R PRI

AR, TEREFPINGRBUG B S8 RIHE BIE AT, T BRSNS, SERBUNT TR, RERETBOKT, FRUTER
B ERPSER. BUNIEERSS . BRI 558 B4 J5 TS — 58 AL

BURFAE BB A RN, 7 EARE ChAe NRICME BURE B ATTRBI) S4 0EMEE 1 (TRIEIRAE XL (hEAR
FAEBUGE B ATFRBD Ip2), KEEEESER . 2023 4, BIGXARBUMTT M &4 R AAE R 3712 %, H, ATHTEC
79 1 i 88 £ ATFABX ARBURFH SR 37 I BHAAE 10 K M “TRER" 2038 MRIFFIBREA R, KoAn “fELs
W 21 #, PUERAEAR 21 IR BIROGY) 39 e B MUE RS S 639 i B MIERAMER 359 . i TR CEMBXBURAIRY 24 1,
I B XN RBUFTT Rt E28 “ AR IXEBUF AR” BREFED AR 745, &XARATEWLR Rt IpBEEUFE B ATT G o1 1F; &5
R RIBURAE B AT SR RATEE W 1 AR ATBORR 8 F. B NIRBUFRIES & LEE, RS, BoRlE. N TEE
MZE X EAGSETTAF 10 BT | IRETR M NS LI, R &R R 1200 2%, IHEHHUIEE 200 K4k

EHRGER BT, TEHE T RIIBEGEEERE, et 2GR RZERL . KT 2022 41 A, ABXARBIF/
NITRAT (R T ik — 20 58 35 J AR LA FE A A WA 2 Ve R (R SR LD, WA T AT J R AR A AE I BN AR L e 35
FHE SIS ETT R AR BE S AN R AR B A B8 A 52 35 1173 L ARE AME RS DISinaifE B 2 e MR RY TL7 T 13
HRAES. 2022 F 4 A, TREKRAEBXSE T ZMARRERGESZNSH =+ =X &B0EN (7 EZBIK A6 XA ERIREEED,
FOREG VLB RBUR KA SRR R g LU P O R R R M AL SRS P I ) SR ORI SR, BT M 2me, JF i
SEHR S RS ABEEENL, ARAE M B AE R DL SRR BE S 0 T3 AR R AT 0 G M B B

VA B S A% T5 T T8 03 AT R REAE A, AR & SR S AR I PRIV ORI AT 18 T2, 2 s T B AT N o T 0% T A T
TR BCRT FR S JE, SR BB M R, 7 BBl B i X BT (LR AR 7 IBUT™) (B i X BT % TAEAT Bk 7 [al ik
B Va R BUSGZ AL AT INERBERD (T (BD & (2018) 381 5), WEBMR, FERNE. B2 HFEZIR TSI AT 7R,
TESHLEI T, 15 DT TR ™A% AT 4 LTI 2 1 5 B0 1 ) TR S i B 8 S AR e 5 T LB AT HE 0L, 51 S i
AT TAR T i, SR B G RGEE s [FIN, i B SAT R DU B 8 X B RO e RS SO TR 3R, RIih B A% 4 SRl
DIEE=

BURIESE R AS 75 1, 7 B 3E 57 7 U R A~ JUIRSST 6 « 158 I AT AR S S s 52 BURT SR B AR R 5 T 75 R A5
9 B DXBURRIE TAR PR R A AT T T IS 2ERL . 2014 48, TRIG T (AR NRBURFMATEV R T R B B i X8 T HEE I
JRFVE SR 35 TARHE SR LIIERD CTEURR (2014) 73 50, WIHh T BURFG SRS 4k ZREETT . WS A AN SR, Dl 7 {42
IRF ST 2 AR RS A HE T B AR o AR mBUR R, ERX 2017 FRAT T (BVA KM EUT K T BUf R E 8 AT L
PERESD T CR) (2017) 301 5). 2019 4, TREIEI KA T CRT WITBUTRIGVE# L 557 5 I A S E BURIERD (7 CRO
K (2019) 676 5, A T I BURRIGIH 10 VF e BT LIRS BRI S AR 55 2 A, SR BURBR Ot A AR 55 e 4R A3t
TR

AR T, T A T IR B A . SRR, A DONTE S TS E T, A SGERE TFEE g ) 77 2 HEE BT SR
RN S8 3 R S TT 1 BEAR R A TT AT 10V 2021 48 11 7, B XN RBURFETA S S Tidt— 5 A IR PR 32 5O O St LD
MARTRENCN G5B SR ISP S F A P S ) L SR TR AAT RIS 20 . s U B2 . 3 5 BGE W 255 75 T7
Mg 35 s B A, o PInR BB RSE, RSSIUE B4 TE, SRETR QRS P m i A B MR is &4
FRITIH, 2017 £F BIR X 4k S5 IRt ) SRAE LRI « HUTIIA —XMEIUE 156 . BUSIRILITI, IR XA PHEEBIHI S, AR
W E IR B, T RKBHEBISCE A, THEIEL R B, TR aa B AR O NAAERE T CRT AR TERK B G XA
B R TAEREZ A (T (B & (2016) 1031 5, NHE— P IRBUREE 1 . AW s B AT« AR08 g Bl A 32
BET RSN . MRS SHET T, T EHIEIFRAT T CORT BV EE RHEEC IS iy U B BN 32 53R 73 25 2 ST 77 5 1Y
R CTBEME (2020) 10 5D, AFTIMPESRBSUEN . W7 KIRAE . B SR B iR K LR BE SUR T ECR R
ERWTRRE | 7
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BSEEI I, TRAPATEHRT CTEEBREGXBUFEGSS KN 2B (TBURME (2017) 127 5), FFEIRT (Tt
B IRBUE G5 E B S L) CT B (2017) 163 5), MHIEAT, BT “ff. f. &7 MG HBUFEGIS & ENLH],
T ERIE R HE 5 5% « Tt 77 BURT 24 65 R B AL AR A A R 5 55 S 7 5 36 K0 UG 7 42 Ak 2R RISl 2 2 90 55 7 T JEAT 1 L
TE T4 M7 BURT 55 KRS A (RIS 78 20 AT BUR 57 85 3 o5 A 2 A R AR AR I

B, WSS

1 RS
TREASHEREEEX, EERBHREBFHIIFFIER, T RBEFHE KU BUNRT R RA KR

HuagrpE sz, 2, M. By 8/2 5 T8N, BT “ERIAT—RBUF—HI0E" RN, AHRH, o B 5247 F 90 B
il CTREED RIS T op g O 7 W BUR I R, T % A8 BN % G0 B TS I R BURM B, BY i 28 BURFRAL U BL e
A E R, HEWMBOE., RE. A, By, &M, GBS m, maguBOE T EgWBurEE. —mimn
T, MO BUSATEON  E, T BOGE E HE S R EEROR

(D 5 FRERARIS

e T B IUSONRI 53 B 1994 A5 S2AT B 3Bl I B BRI AR, RSSO 23 g v SRIBURT I sE WSO - 1 75 BB [ WAL\ A v 2B
ST BUMN LS o, e N EEESCRE, RO SR BRI E R, R, EWIWERL, B, IREL RAT. AIATL
S A SR R SN B CREEENLEL. FTARL. RURAE T 4 BB 25 M7 EE ONEFREEEBL . W A IR 350
AL BHERL R ZEAREL. BIIERL. BB, PR S FRL. BB LI ER R ARBION S h S S N S (A
AN FTAF BRI NFTARE, Hor BT BRI AT R R 537 # 60%: 40%ILLBI 43 5. 2016 4F 5 H AT E BSO8R A5, W{E
Birpge, AR EH R 50%: 20%: 30%MTELEI4rZE, 5 5 AR i E L BIAR B R .

(2) BBATHENR

TEAR DB ER X, DIAEIR AT BN 6 R MRS RIS R o AR 7 B I BUT 4 44 1 3 5 [l B v X W EUE R R 2, 2020—2022
£, THAHIHRE LA 1044.50 {270 1022.76 1ZTTHT 119030 127G, T H 315 EHAMIN PR A ION o5 LR, 2020 —
2022 4, FHRSTATBON 5 _EFANII BT LEEE 23 B0 90.31%. 94.85%F1 95.55%., 2022 4F, TR FAF—MeIk A2 AT 1030.77 1478,
[FI LI 17.80%; L TR SATYN 106.61 1278, [FIHHIK 12.19%.

K 2 « 2020—2022 T H ARG EYAMBIRATE B (AL 127D

e 2020 4¢ 2021 4¢ 2022 4¢
AT AN 991.72 1018.00 1185.79
1. RIEHERN 48.42 47.91 48.42
2. HeR AN 943.30 970.08 1137.37
2.1 —fRPERR AT 867.92 875.05 1030.77
2.2 LIS AT 75.38 95.03 106.61
BURMEEETISE. BB 52.78 4.77 451
At 1044.50 1022.76 1190.30

TE: WGBS A MEEZRRNE NG, TH

FORLRIE: T E K HIR X 2020—2022 M BLS AR R R

175 W B S 1B L
THEEBWELEATLE, 2020—2022 F—RALTERARSEEK, ESAEMHETE/N; EA TR ERA A
JRF R SN I SRR UE, AR SRBUR EZE SN 32 55307 T 37 38 3 % B AR SRBUR R WA P E — RE N RE 1k

R 7 E BT S (7 RE B R X BUS R D, 2020—2022 47 H A FE M BSOS H ST E AR A X — R A FE TSI
ANSZHUBTE S BURF PSR S TN/ S BT A A BEAZ BN/ SO it

ERITFRIRE | 8
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KIZR 3+ 2020—2022 T E MBI L (A7 A200)

iz

—RAITE RN S
BUF PRGN Bt
H A BALE RN ST

WBU Bt
T RCAFEIUEE S
USRS e i
A BALE S BT

TABOT BT

T A VA X 2020—2022 4E S AR &

ORI

2020 4& 2021 4F 2022 &

1794.40 1923.81 2141.57

298.36 232.10 221.28

2.59 3.51 5.07

2095.35 2159.43 2367.92
1794.40 1923.81 2141.57

298.36 232.10 221.28

2.59 3.51 5.07

2095.35 2159.43 2367.92

MU GERSRAE S 2020—2022 FEFEH MBI L— B AL THEWA N E. 2022 4, FEMENGTH, —BAILTERAN BT
UM PE R G P S R E A %AW BT 5 2508 90.44%. 9.34%1 0.21%, i —REAFEWE R @it 5 EL R EG IR T 1.35 4

Fr sl BUFTESE SN BT b LR IR BER R 1.40 N2 A

K3 4 - 2020—2022 T R A REMBUCN SIS SL CRAL: 4270

FEHER

1 —EARETRBA R (1.1+41.2+1.3+1.4+1.5+1.6+1.7)
11 — AW (1.1.1+1.1.2)

1.1.1 BN

1.1.2 AEBIRA
1.2 RgishBiN
1.3 — A SN
14 FAEZERIIN
15 NS 1 H 4
1.6 WG4
1.7 Refe it B e — M LA 4R s HA M X B BN
2. BUFBEEE SN BT (2.142.2+2.3+2.4+2.5+2.6)
2.1 BURHERSIRN (21.1+2.1.2)

2.1.1 AL AR

2.1.2 HAth
2.2 EZAMIRN
2.3 LIS
24 FELERBAN
2.5 IANBEE
2.6 A EH LIS LR
3. EERALBERA LI
4. RRES HBN
MBI ST (1+2+3)

VORPRIE: 75 [E i A 1X 2020—2022 SEBURS g%

2020 £ 2021 & 2022 &
1794.40 1923.81 2141.57
419.44 460.01 460.15
263.87 300.74 306.83
155.57 159.28 153.32
991.72 1018.00 1185.79
250.92 233.36 210.58
41.90 57.50 164.83
73.99 129.70 110.38
10.92 7.92 3.37
5.51 17.33 6.48
298.36 232.10 221.28
159.82 146.10 129.24
122.47 127.56 103.20
37.35 18.53 26.04
52.78 4.77 4.51
67.58 29.70 53.00
16.32 23.08 33.44
1.86 3.47 0.57
0.00 25.00 0.52
2.59 3.51 5.07
448.11 503.69 549.34
2095.35 2159.43 2367.92

M EERSRE S 2020—2022 4F, TEIMBCH S A—B A LT ST AT AT, 2022 F—BAILTE S H ST A 90.44%;

2020—2022 FEMAEST T RS K.

NG PG DR, 2020—2022 4F, T EMBCFHT . 2022 47, THE - RAITRELLE R 213.72 1470, BUFTER ST FLL
R 36.04 1270, TRMEPE BRI REF, AROLE | 25t i B R R IGK P AR =

ERITFRIRE | 9
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(1) —BAF-TEW B
2020—2022 4F, TE A ESN S04 1794.40 1276 1923.81 /Z70H 2141.57 1278, 2020—2022 4F, T H —HA A
INFEEIEK, 34 419.44 1270 460.01 Z70H 460.15 4270, Hrb 2022 R AENA K. HaEEME AL, 75— RAIEHEIL
ANHUEEL/N, 2022 FYNBAL T 4216 31 NMEATIIES 29 f. 2022 5 2 — R ALTEICN/GDP 7 9.08%. % Lb 4 [H HAb s X 1550, 7
5 2022 AT (5 GDP LLE N 9.08%, TE4E &AM HEZ S+ AL, HE2E EFEGHFIE. 2022 4, TH - RALTERA
Sk BRI 1185.79 127T, [FILLIGK 16.48%, IELE [ HFLRKET — RIS ION 210.58 127C, [RILL TR I% 9.76%.

THEH AR BN, 2020—2022 SEBLIN 5 HE 4508 62.91%- 65.38%FH 66.68% . 75 3= ZERLIE ™l 4 il it
b bR F R AT 7 RS BRI FE R RO 2 . 2020—2022 5, T E BRI FREEIE K, 43508 263.87 1270+ 300.74 1Z.ICH1 306.83
{70, THEIEBBNEEZHEG TR (T GELRHBAME TR, 2020—2022 RN 3714 155.57 4476 159.28 1470H1
15332 127G, 2022 4E[AILL T BE 3.74%.

2020—2022 4F, THEBALME S H AN K. WNSCRE, 2020—2022 4F, —BAILTE I H AFE CH . Lo RN
S WS XS RAMOKC . PAR RS A SRIRS RIS @B s o, 2022 F LR-EI At 1207.48 1278, S
WA FETE AT 76.04%.

K% 5+ 2020—2022 7 B — AL HHE SO BB R L (A 427D

iH 2020 4 2021 4 2022 48
FEH:
— R AR 98.21 90.23 98.34
WE 208.42 200.01 21235
Ao REEAIA L 206.45 229.33 275.90
W2 HX 121.91 113.79 117.47
AR 118.57 110.72 137.44
RAK 253.45 24237 244.88
b ] 89.91 84.35 121.10
33 TR 61.90 55.21 72.86
oAt 321.54 301.88 307.51
—BAFBHE A 1480.36 1427.89 1587.85
b R 5.67 6.08 7.15
45 IE AR H 121.47 160.05 140.08
AT AR E T e 4 118.18 163.75 192.95
G TS 57.50 164.83 213.72
Hoftb 11.22 1.20 -0.18
— AR M E 1794.40 1923.81 2141.57
oL T A T S L AR GRS . GHIRIIER TS B . AR A, BRI, 2 M ASEBURS th A TR U S R R R G e e A T
[ E A IX 2020—2022 SEBURS R E IR E

2020—2022 £, TEWMBEHSE (—BAFTERN/—RAFLTE LD 735108 28.33%. 32.22%F1 28.98%.
R (T E R ERIX 2023 EFEPATIH R 2024 EFEFLEY, 2023 4, TE B ALFEIRN K 502.26 1278, FH#EK 9.2%.
b, BIUSURN 353.16 1276, [FIELHEK 15.1%. R, —BAIETESCH SR 1751.51 1276, WK 10.3%; WEE 4% 28.68%.
BIRE, TEEEBE IR E, 2021 LK B AFETE RN FFEE K, BTN —BALTE L ARA S A E,
FRELR A A . T H — A S BRI P o6 A Bh AR R P
(2) BUF RS TR BN

2020—2022 4, FEBUFMERETIERA SRS TR, 705108 298.36 1470 232.10 /2760 22128 1276, TE R EFABILN. &
TG S5 W B BURF P 2 N R AT S, 2022 48, TR BUFESRE SN 129.24 1270, R TREE 11.54%, FEHRT 525147 N5
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[ = A A RO R %2022 4, 5 5 [ 3l FIAUHEAERON 103.20 1258, B HE T P& 19.10%, & BURF MRS NI EL N 79.85%,
AT R BRORF 2 32 4 WA N ) 3 T SRR
2022 4, TREBUFMHERES AT 134.04 1278, UUEAE L B LRSS o 3, 4L R 36.04 1270, BURMEEE & AT fg
FINGE], PRI S T .
FE# 6+ 2020—2022 7 B BUMNPEIE 4 S H B S L CRAL: 4278)

iH 2020 4¢ 2021 4 2022 4
FE A -t s AL AR S S 104.26 83.27 85.43
oAl sz 119.90 32.46 4861
BUM B A3 224.16 115.73 134.04
R 0.00 0.06 0.00
fF 45 AL 15.82 75.87 49.71
BT 10.30 6.48 1.49
Rt BT DR 4 R 25.00 0.52 0.00
AR 23.08 33.44 36.04
BUREE & H At 298.36 232.10 221.28

VS ZZIEIEA S AT AT R S A

HE

AR 4 S A b A S A A 2 R
P T EIEEEEX 2020—2022 I BUR

R4 (THEERERX 2023 FERERATIE A 2024 FEHE TR, 2023 4, FTEBUFHEEES BN 100.85 1270, T 22%, 3%
Z N R B AR SR B RER KW BUFEES TR 1364 1270, HK 1.8%.
BRE, T EBUFEIE SRR R — s B b AU BRSSO SR R IE, 5t i S s R AN A —
A o
(3 EERELEMBERZIFEM
2020—2022 4E, THAENXEHRALERNSTDHN 2.59 1276, 3.51 127001 5.07 1258, SHMEIN B ERADN . 2022 4, 5
BEARALETRFELLR 0.50 /47T,
WRHE (7 H Bl HIR X 2023 EFSEHATREOUR 2024 SEFF TR, 2023 4, THEXEGREARLE WA TR 3.10 1478, FL5E
A 0.28 147C-
(4) FKRREE
(2024 G EL G A XBUR TAEMRA ) SR, 2024 47 AR ARLS KR F ZIUH B AR s 7 — A L IR AR K 5%/
o (T EBE AR X 2023 FEFEHAT RO 2024 FFHERE) 52, 2024 4F 7 H XTI —MRALTEIN 527.5 1278, 8K 5%; —
WA ST S IR 22 HE 1670 127G, e EAETREHEK 7.1%.

7 mEIRAR

{

oy

Hh75 BUF R 55 5148
TRKBUF B RMN RN, BEEHU—RBTNE, RRIE— B Z .

2020—2022 FFER, THBUHESIIBRREINEK, 2022 FJEH 1996.80 1270, H—Mf%% 1490.30 1275, 15 74.63%; L Iif#% 506.50
276, 15 2537%. 2020—2022 K, T EBH GREMBRRSTH, 2022 KN 143.15 127T.
K32 7+ 2020—2022 7 HBURF 5B CFAAL: 270)

=] 2020 £ 2021 48 2022 4
HO T BUR A 55 1859.65 1922.26 1996.80
Hrp —fefiiss 1335.27 1419.57 1490.30
LIS 524.38 502.69 506.50
BA % 179.68 157.70 143.15

BRI TEM BT R
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2022 R, T EBUF G AT BURF 27 1969.93 1470 AMitiE DA E i 1% 26.86 1270, AWK, 78 o MIEBUFiZR L)
RS ESRTE.

MR G 55 5, 2022 4R, TEBUNIX ARZfH55 R 562.23 1275, 15 28.16%; T EBUNFHi% A 1434.57 1275, 5 71.84%.
MW B BB RS X A G, 2022 45K, TR BURFIS EEERAERNIM. AT & REi. 1 PR AN, G RE00 5N 312.37
{276 201.48 427+ 107.59 127G 106.41 AZIGF1 101.56 127G, BA 145 EEEREEBX AL, 15 95.83%.

%% 8 « i 2022 4R T ML TT BUM BT OS EAE L (B fi: 120D

25f5 R 4K BURA# 55 RAEMS
X A2 562.23 137.18
DIE=3/1 1434.57 5.97
&it 1996.80 143.15

TR R B TR

MBS R e RE, TEBURMERS ZEH TRERF . TBERMCmEE. BEKE, 2022 4, BUFGESTHTFREBRR.
JEANAR MR RN R () 8053 R 358.33 447G 263.18 14 70HA 220.43 427G, =T AN 5 BUR 125 32 BT 42.16%; TEEA %+, T
IRIEHUA 118.10 1478, (HBUA 7155 3 H L4 82.50%.

KR 9« A 2022 ) T HBUMERT S S SRR (. 1270

159832 B 1 2851 BUR 555 BA RS

TR b5 H 358.33 0.78
b} 263.18 118.10
RMIKME B 220.43 1.01
B B 182.91 24
ESOEZN I 163.34 5.15
HEREA 110.87 6.85
R gaRi 76.44 5.07
Fofh 621.30 3.79

At 1996.80 143.15

TRORIE: T E I EUT R
HRIE (T E % EBX 2023 £ HAT BN 2024 EFERE), BE 2023 £, TEBUFGHSIBN 2373.1 1278, BUFHGSRH
224371270 (o — 5% 1649.4 1270, LI 55821470 AM5t 36.2 1478), RFAE —EMEh % 23 4] .

B 10 « THBUGHESREIEIL CGRAz: {270

T H 2020 4 2021 4 2022 4
BUR i 45 BBt 2040.90 2148.90 2236.90
Horr. —f&fiss 1476.40 1584.40 1674.40
LI % 564.50 564.50 562.50

PORIRIR: 7 5T R
MBI S EE NS, #E 2023 K, TREFGE R T 2024 —2026 ERIHAMI S48 664.9 1278, 2026 E K& LG 2
SN 15788 1278, Ak 3 EFIIF S E— K.

b 75 B R B
TRBUFRS AIERE, SHBRERER AN EZAM), RRMOE MR, TEBRFREEMREEIRE.

2020—2022 4, T EIBHES/ 24 GDP B8 F e, 480 47.43%. 42.51%H139.39%. [EH, TELZAM )1 Ghrsa Ji=—n
PN AU R SIS T+ BB AN 43 BIA 1623.76 12,70 1628.88 12 T0H1 1779.69 12,75, BUMR S5 HI N 1859.65 1275+
1922.26 12761 1996.80 1270, T EBURS SEE M IR E %, 735108 114.53%A1 118.01%F1 112.20%.

ERITFRIRE | 12
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. REEISRSDh

THEEK 86 XBUFEES BN S THBUF ERE S B BT AL IR R R, AL RrEARSMATER
BREBXBUFEESTEEE, FIHIAREE R RARIK.

AEAE TR SR

ZEE S5 e dlbiE, 2024 F 7 E R A G X BUM RS L0UF (—WD (BURRRR “ A6 7 MURITHRA 15.8172 1278, HIR
104, FEEME U, B OEAR . AL SR R GRS PIBUN & AR UL R R .

B 11« AL TifiR R (A 270

TR RFR BRI RAT AR B S BIPAA H B & DRSS 1 R B AR

19 T E 7 05/19 T*E 05/7*H 1905 7.0000 2024/03/25 3.9500
19 TE A 06/19 T & 06/ T 1906 9.6200 2024/03/25 0.3400
19 TE A 08/19 T & 08/7T° & 1908 0.4793 2024/03/25 0.1800
19 755 10/19 T & 10/5° 5 1910 4.8400 2024/03/25 4.8209
19 527 1119 7 H 11/7° 5 1911 1.1500 2024/03/25 1.0500
17 757 06/17 T* 5 06/7°E 1706 9.0000 2024/06/12 5.4763

=12 32.0893 - 15.8172

BRI T E M EUT S At

AT TR SRR REN D
A1 T S V8 PR A B 1 DA TR AT 0, DABSURFHE & BTSN A 1% S35 T A o 1 T8 R0

2022 4E, TREEUNFERESEN ST FIBUR LS IO ST 318 129.24 A2 TG 221.28 427G, 53 BIAH 24 T A8 B 5 T4 540 AT HIASE
(15.8172 4278 K9 8.17 f5H1 13.99 %, M AW I 5 55 A (R B AL L 7

I\ TREREEIR

T TEERERX S MB BURGERT H7 555 20 R 00 LR A A& TR 5 2 1R e T ISR A VT4, 66 BB e AR 5 100
fii 25 A5 S0 AAA

ERITFRIRE | 13
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Mt WHBAGRFERAFRREREX

WA BEAS 1 T BUR 55 S 4RI N =55 L), 55 %" N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Zu[fi] “-” 7%
FHATHE, RN EREHEINT RSN AARZEB YT “+7 8“7 FFSRATHE, RonEHSHNE S TR T A%

P AE B IR T SRR R LM R RRR I (3 PS40 P B UG S T AP0 QB MERIE A 8, B 615 P
ARG R TR
RS R LA XU T

ik HX
AAA PR HIRE T MR, SRR RIZ SR, AR 1
A BRSBTS ARG K, SRR
A RS A B, Be 5 2 RIS IR R BB, T2 MR
— BRI, BARGHIAIER, AR
BB LSBT, SRR B, S5 KR
N BEEASS BRI T BT IO R, a4 MU (LG
cce B 45 I TR FE T BT O DRBREE, 24 SR AR
cc R RELE RS
c AL %

ERERRE | 14
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IRERVELR ZHE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS MTE, BREHt
(E R AT TS I VF AT RN A RFSEHEAT BRIEA VP, BRIV S B A5 R U BR B VP AN A R ST ER VP 42 o

TR RN AR X BUT BAZ RGBS BREAVP I BORNE B0 R R SR UG BURE . BR A TR R 1%
HA SR M B BUR BORM BTG R 20 AR A I PP 20 A7 HOUI P 58 BRERER PP A

TR AR AR XA TR LA AT LA A A R, B AR AT REXS A S 6 T3 FH PR AR R
SRR, 7 B Rk B R X BT BRI S R A 545 R SR A R Bk

BRE SRR S D) o T L BUR AR X G HPIROURARSIG B, U AT SRR, B B AT R A
WIS F PP RO A ST, BCE SR AT L B IR A, S HEAT T, 4 SR A B A
EHVERAIR, HAREIFERTE, I S BOREOR MBI R A [F A58 108 R I e B R PR i
ANEER

ey B IRl H i XKW BUT ANGE S SRR EA PP PR, s LI HE . BIEVF R A R Z1E 1)
HAbAEI, B B A5 T DL I B L
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