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MBS BRI, 7e o KA B GEIE T, B8 SRSt E AR B DAT HESRE 5 v WA BSOSO S B v T BB A7
B, (CHEWBOTRSERRE, IREM B MM, TEERARXMEST (IR 7T ZMBUT (B XWBUT X T
BN T E ik B X ESCCB Z EAT IME R (T (D A& (2018) 381 5), MHERM G, BRAR. B LHMEZ
HATTSE TR HEAT 1AV o LRSI HLAI T, V6 DXV R 7™ A AT 4 BE U 2 5 0 I PSR S P AR . R S b e ST &
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WCSHAAT L], 51 S A AR Tl TR, 1RO e as s AN, i BB HAT R OUCR 8 B ia XY B B i e 12
SATEZMENER, KB a8 R & .

WU G SR S5 T3 T, 7 B i 3 57 7 R BUR R A LRSS 6+ %8 IR AT AR K BE 1 7€ BURT R H S AR SR I 57 T 77 B
SEREIE, N XBURIE TAE R PR @ BER R T F T IR Seisbal. 2014 48, THEME T (ARXKARBUGIPATEIR T E 1%
VA XOG T HEE BURM I K IR S5 TAERS S R W IE A CTBURR (2014) 73 5D, B T BUNIEEIRS K 4 KB LN A
AN AL, R3S A BRI oAt & TAR MR 5 1 B A4 T EEAR A . IR MBUFRIWEWIE, HigkX 2017 540 7 CHIGXY
BUT & T BUR RS B AT TAER@ A (70 CR) (2017) 301 5). 2019 4F, TEGIEHKAM T T W HHIBUM K V-5
BRI S RINA R FIRIEEN) (T CR) K (2019) 676 5), A AT 5 mBUR RGN H FIVFd . IR ity 7 2 AU BUF
W SR 55 DS A, B RBURT SR A SRR 55 BE 0 33 1 I L IR

AR T T, 7 N TT AR B AR . BRI I, BiR DO SR PR, A CSlE &1 s g 77 X HERE T
SRS PR 56 38 TR B A T | FEAR R AT AT T VE. 2021 4F 11 H, BEVEIX NRBURFEIR (O&T#E— A0 TS 31 1 FE 2
B SR LY, ARG ) DG TS S A L b TS ) B L SR U AAT AN B, sk U B 42
G BOE W BE N AN T TR Y 35 AR R ARTETE, HE— D InsRBORIESE, RSETE EASUE, SRR A RE R, e
TG B . MR UG T, 2017 4 EVR X 4k SHE BUR ) SEaE ST H |« AT A — RS 156 . B ia
JriH, ER X R HERERL I AR “ESOE” SCE, JTROKRIER S R, THEMSL R T E AR B LAESIS
IR ERE T CRTER TR B AR XGERBA R TR @MY (7 (B & (2016) 1031 5D, At B I AR
I AW R BUSCERE KT A ROE I BON SR T R S BRI S ST T, T RAE IR AT T (R TENR
HOE RIS iy U B BRI S SRR 70 e S 75 S8 AT CTEr AR (2020) 10 %), AR TN BR e S AL B I
W D DX . B R B R X BL R B0 YU I G A

B EHITm, TRIPNTEHR T CT RN E 6 X BG5S XN S B HZ) (TEBURK (2017) 127 5), JFEVAT (&
TRt IR BURTE G5 B SR L) CTEMR (2017) 163 5D, MHIEAT, @7 “ff. M. &7 Mg —KBUFTER %
B, ANEEREE PR 6155 . VEH T BURN R GRBE LR BUIEAE R 555 S8 R B 4% AR R AN SR 203
SETTIHEAT 7RG, AR 407 BUR 53 95 XKL R RIS 78 70 AR BUR P65 95 % 285 ph o A SR B UR A T

B MBS

A B
TFEEADBREERKX, HERGHRBIFNZEAER, MTFXREFHKMYBURNRFTE A AR .

HarhEseArh g, &, W B, 82 5 SUTEURS], BT “BERSAT—RBUF—ZWE” JRN, AHRHY, o E B s 4T
FLIF B (FREEY RIG T h SR 7 WA B WSS TS, T8 4848 DA %5 S0 BUICZ 6 Bl B 48 BURT R A, B E 28 BURFAARL
TRMBRGE, WA EE, HAEWBIE ., R BB TS, REHE. i EHSTH, HERWBE N H %
WEGHATE . — MM S, MOy BURATECR AR, B A i 5 i 2 T st ok .

(D) PREFERARS

Hh o 5 3 B ON K 43 A 1994 45 SEAT (1 43 B ) 0F O BRAA R e, BUCISON 43 g b S BURT BT @ WO b 7 BURF T 78 N A
S EURF ST BURF SRS o o, rp e SR WON B R R, M OCRAETE SR BLAIRAE R, TEBL, EWERL, Bk, miE. R
AT~ A A AR o Al SR Bh B CRURE B BT BL. RIS R T 430 2 BB 255 M7 [ e W NS ED LB . 3+
HOAE IR SRR R R BB ERRL. ENTERL. MR, BEHL S B BB HHOBER R RN
7 LN SRR TR TR, Horh A A3 BRI A BT A3 B Hh o 551 75 4% 60%: 40911 LL il 43 55 . 2016 4
5 HAWHHEATE SRS E, WP, EIRX ST R 50%: 20%: 300 LBI4r 52, 5 E B ARRU R fE BT B g E B

() BBXATHNR

TEAENDHRIRBERIX, PIERE T RBUG RIS R 7 B BT 3R AL 7 B [0 B 6 DX B SRR 4
POkl 2021—2023 4, TE MRS LGN 1022.76 127G 1190.30 {ZIGH 1303.57 1270, H AR ANIN . 2023
G, TR MR SAON 1083.20 1270, FIHEK 5.09%; LI S ATRON 168.62 1470, FIHLIEK 58.17%.
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K% 2 2021 —2023 457 B3R LYAMIRATE L (hz: 1270)

TiH 2021 £ 2022 £ 2023 4
—RALTE: EZHBIMIA 1018.00 1185.79 1298.05
1. RIEMEIN 47.91 48.42 46.23
2. BB SN 970.08 1137.37 1251.82
2.1 —fRAPERERE AT 875.05 1030.77 1083.20
2.2 BRSO 95.03 106.61 168.62
BUFBRESTSE: L&AEN 477 451 5.52
At 1022.76 1190.30 1303.57

oS Er RS S T R 2 5 AN A NG, T

KR T E M E R X 2021 — 2023 4B IR K T IV BT R ARk

$h 75 T 3 10

TR EEBFESEARE, 2021—2023 F—BALTERARFENK, IESEHTBN: BE T H AR RN B
RSB TERIR, RRBFHEESWAZ BHF=T15% 51 &k BRHKRBORE AT — E T,

HRE 7= B BT A B B B YR X B P ELRER ARG TERE, 2021 —2023 472 B A FE BN SE H T EEAFE X
— WA SRS BT BURF IS S TURSON /S H R BE AR B URNSE H s

K% 3 + 2021 —2023 4 T I BUSCCH R0 CRAL: 278D

TiH 2021 ¢ 2022 ¢ 2023 £

— AN it 1923.81 2141.57 2495.77
BURF RSN ST 232.10 221.28 258.45
A BAZE RN AT 351 5.07 331

BB it 2159.43 2367.92 275753
AT S At 1923.81 2141.57 2495.77
BRI B 4 3 H ST 232.10 221.28 258.45
EAHRAZE Bt 351 5.07 331

B H 2159.43 2367.92 275753

GORRW: 551 1 TATX. 2021— 2023 4RI TR YRR K 5 SN BT 1R B R

M NEERIRT , 2021 —2023 F=T BB BL— B A LT R NN F . 2023 &, TFEMBUCN &1, —BA LTS IR
Bt BUFHER S HERN ST E A B ARG E W BT 5 B4 AN 90.51%. 9.37%F1 0.12%, FLrh— A LTSI @1t & B [F]
ELIRTF 0.07 ANE 4y, BURMER SIS 5 LR EEETE 0.03 AN 20 4.

K3 4« 2021 —2023 47 H AFEF BN BTG CRAL: A2708)

EX X7 2021 ¢ 2022 4 2023 £¢

1. —BAIHERA R (11+1.2+1.3+1.4+1.5+1.6+1.7) 1923.81 214157 2495.77
11 —RAFETEHRA (1.1.1+1.1.2) 460.01 460.15 502.31

1.1.1 Bl 300.74 306.83 353.20

1.1.2 4EBIIRAN 159.28 153.32 149.11
1.2 _EZabpieN 1018.00 1185.79 1298.05
1.3 — s 233.36 210.58 365.29
14 FESREAN 57.50 164.83 213.72
15 PANTE ARG P19 24 129.70 110.38 105.17
16 WARS 7.92 3.37 4.98
1.7 Felefit B — M55 AR A R HoA i X SR BN 17.33 6.48 6.25

ERWTRIRE | 9
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2. BURHERESWA S (21+2.2+2.3+2.4+2.5+2.6) 232.10 221.28 258.45
2.1 BUNTEREEION (2.1.1+2.1.2) 146.10 129.24 100.84

211 EAELHERBCH RN 127.56 103.20 78.68

2.1.2 HAth 18.53 26.04 22.16
2.2 _EZAMIN 477 451 5.52
2.3 %I 29.70 53.00 109.65
2.4 FEARIIN 23.08 33.44 36.04
25 AT E 3.47 0.57 6.40
2.6 frifit L HIFTF EES R 25.00 0.52 0.00
3. BERALEBRA LT 351 5.07 331
4. HEREES R 503.69 549.34 592.18
HBBN B (1+2+3) 2159.43 2367.92 275753
GORORIE: T E IR R X 2021—2023 B P SRR I T B I BUT L3R

MSCHEERRE, 2021—2023 4, TRIMECCH B L— A LT ST H B 8E, 2023 SF— AT SCH Bk SR
90.51%; 2021—2023 fEIAE . e T RF g K

MG PSR, 2021—2023 4, T HIMBURC . 2023 4F, T H A LTEELLE R 248.21 1476, BURMEE G

FEARLER 4394 100, TEMBIISE S RIEIL R AT, A 80 T 25t @ RER B AN RAETEACH RS2 5 -
(1) —BAFMEBCHELR

2021—2023 F, TE —RAILIEWN L3708 1923.81 1476 214157 {4.J6H1 2495.77 /476, 2021—2023 4F, THE—KA
FEHH N FF 8K, 43510 460.01 127G, 460.15 1201 502.31 26, HEEHME ML, 75 —BRAFEHE AR,
2023 4EUN IR A T4 [ 31 ANE T s BMRHES (04 29 fir. 2023 4E, T H A SETEYN 5 GDP LK 9.45%, fE4x[H 31
AN TR BMEHES 1058 16 67, HEAE EERFT PR, 2023 4, TE—BAIETE RO &b EgAb N 1298.05 1276, [t
WK 9.47%, ZREEORFFIEK: —MRBIFION 365.29 1470, [AILLIEK 73.47%.

TH A RALFERN DFIRA v, 2021 —2023 SEBION & L4352y 65.38%. 66.68%F11 70.32%. 1 E F ZBLE ™ LA
FEHIEL L R FIEEN. AT RS BOK I A P B RO 2% . 2021 —2023 4, T E BN RS K, 737y 300.74 1475 306.83
¢ 7640 353.20 1270, THEAEBMMNEZEHEGFHE (577 A EEHBAM LA, 2021—2023 FFEIEBIA 75 159.28
{76+ 153.32 {ZJ0H1 149.11 {Z7t, 2023 4E[R LL R % 2.75%.

2021—2023 4, TEBALTE L H SIS, MIRRE, —BALRTEZHUHE S H . Al H
WML X T RMOKTH . TARESTH. — ARG ASCEB K HoAE, 2023 4 LRI H 4t 1332.73 1278, H—i%
ANFETE S AT 76.10%.

K3 522021 —2023 7 5 —RE AL IE S BT H RS L (R 2o

mE 2021 4 2022 4 2023 4
FELH
— A IS 90.23 98.34 100.10
HE 200.01 212.35 223.69
th s PRIEAI AL 229.33 275.90 292.48
W2 AtIX 113.79 117.47 141.73
AR 110.72 137.44 146.46
RAMK 242.37 244.88 274,52
piibe ) 84.35 121.10 153.75
35 R 55.21 72.86 64.60
HoAth 301.88 307.51 354.05
—RALBE T H-A 1427.89 1587.85 1751.38
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iR B 6.08 7.15 6.98
R4 IE A 160.05 140.08 235.56
AN FRTRSAAR E T 4 163.75 192.95 189.17
S5 NS 164.83 213.72 248.21
oty 1.20 -0.18 64.47
—RAFETE M ET 1923.81 214157 2495.77
e L — AT A T S R TR R . SRR B AJRA . B TR, 2. — A SETE th R op A h G0 A B e — R

HeEA, TN 70 TG 4 4 55

FORLRIE: T EIBIEHIEIX 2021 —2023 4 W B PR R K 7 B W BUT $ AL 7 R

2021—2023 4, THMBBASA R (—BRAFLTEIN—BA LT L H) 5518 32.22%. 28.98%F1 28.68%, H 4 FEE R,

R T H HE XN RBUR KT EH BB E TGRS, 2024 (=21, 7R M7 — AL 392.30 1276, [FHIgK
1.7%; —MAFETAE S 58 1326.18 1278, [FIELIEK 1.5%.

BAEE, TREEERFEEARE, 2021 FUR—BEALTEWNFEIEK, WM —BRARTE T HURA X
HONE, FFERmAcs KA. 75— A ILTEIC Tyt b i R R B o

(2) BURHEESTERZER

2021—2023 £, THEUFMEREESTERAN BT EIEE, 251 232.10 {470, 221.28 {4 J6F1 258.45 1470, 2023 &R LK
16.80%, F RGN KFTE. 2023 4, TFEBUFMHES WO 100.84 /47T, AR 21.97%, FEi T2 50 5 K.
Fr A it Bk A IR 2% B [ A - s A AR SN R R4 2023 4, B [E A i d FIALCH LRI 78.68 127G, [EIEL T % 23.76%,
ORI IR SN LLEE R 78.02%, AT U L 4 e N 1) 32 Bk U .

2023 4, THEBUFMIES AT 136.30 1270, FHhEA S E BRI H KIE R %, SE& 54 43.94 126, BURFE
BT R v, TR T AT .

K3 6 ¢ 2021 —2023 =7 HBUM 3L 4 S0 H BT s L (A7 420D

iH 2021 £ 2022 4 2023 48
FEA A P A A AR S S HH 83.27 85.43 40.91
FofhSZ 32.46 48.61 95.39
BUR R & A 115.73 134.04 136.30
R BRI 0.06 0.00 0.00
i 55 B A S 75.87 49.71 74.58
W B 6.48 1.49 3.63
RefA Mt B L TR R 0.52 0.00 0.00
RN 33.44 36.04 4394
BUR RS Bt 232.10 221.28 258.45
e FURPERE S5 A v b Fo Al St L A 2 IR St SOME s . S B
PRI : T E B % E IR X 2021—2023 4E I BUS PSR E J 7 B I EUT SR it 2 R

SEE, T EBUN RS S U R s A S AN O EURF S SISO ) R BERIR, G T i sh i B N
FEAE— .

(3) ERBRALEMANRZHR

2021—2023 4, THRAXEGEALBEIRNESIT 451 3.51 26, 5.07 12760 3.31 1276, HIMBURNSTHEILLER /N, 2023
, THEGRALEWHFLLER 1.00 1270,

(4) RKRE

(2024 T E AR H I XEURF TAERS ) $2H, 2024 5 LG R B T H b oy sz ity — A LIS R K
5%/t . (T EBREGRX 2023 FEIEHATIHILM 2024 FFEIEEESR) {2, 2024 47 2 X7 — A LTRE RN 527.5 17T,
HAK 5%; — AT S H T < HE 1670 1200, Hb FAETE K 7.1%.
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AR v

Hh 5 BURF 5 55 148
TEIBUF RSP BN, FE A BB S 0E, SRR — S I =)

2021—2023 4EK, THEEBUM GRS IIBEERSIGK, 2023 4EK N 2244.47 1270, Hb—8fF4s 1686.30 47T, & 75.13%; L IifR
%% 558.18 1470, 1Y 24.87%. 2021—2023 K, TEOA G5 MEREE T %, 2023 4)8A 135.03 147,

K2 722021 —2023 K T EH T BUMER S0 (AL 1278)

mH 2021 £EJiE 2022 £EJiE 2023 £EJiE
b7 B 5 45 1922.26 1996.80 2244.47
Horfr: — S 141957 1490.30 1686.30
LI 55 502.69 506.50 558.18
B i 55 157.70 143.15 135.03
GORLRUE: T I BT R A TR

B FB S5/, B 2023 )R, T HEBUNFXARFIS N 620.98 1478, & 27.67%; T EBUMNiS%S )y 1623.49 17T,
i 72.33%. M FETTRBUN GRS IX A G, #E 2023 K, THBUR6G% ERERERIT . ATH, REWH. EENT, B2
AR, §i5%5 R84 5N 405.40 1276 213.06 1470 146.63 1470 107.12 470 111.45 12701 114.31 1270, A 5145 R HE
EEEBX AR, i 95.89%.

FI% 8« #E 2023 4F i T B H 7 BURVE 6 55 IS oL CBAz: 1200)

/= RIS BURAR % BA %
X A2 620.98 129.48
[ER=37% 1623.49 5.55
&t 2244.47 135.03

GERRIR: 7 5= W BT SR v R

M S BEEWAE, TREBUFEGS EEATTEE . fEEEEMTBE RS, BIERE, 2023 &, BUFGSTHTT
BB, 555 b 28 A AN A2 38 7 15 M 4 40143 ) SN 502.70 42,75 355.90 42,7041 266.96 12,70, =12 1 (5 BUR R 4% 52 HH M40 50.15%:;
EEAHS S, AT CBEENSH A 11152 1270, HBA 53 H R 82.59%.

K% 9« A 2023 R T HBUN LGS S ol Chz: 1278)

et daE S| BURFfE 4 LIgsie s

B 502.70 0.77
R s 5 355.90 1.69
AT 266.96 11152
RMIKF B 235.94 1.01
AR 162.96 5.23
HEREEL 112.84 5.83
BEIT AR 86.01 4.98
HoAth 521.16 4.00

it 2244.47 135.03

PORDRUR: 7 B BUTHEAEROR
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2023 4, T REBUN 5 IREUN 2373.10 1270; BiE 2023 IR, T RBUR G5 RN 2244.47 {270, AR —5E MR B 4
KR 10 « THEUNGSSIRAIFL AL 1270

BiH 2021 4 2022 4¢ 2023 4¢
U155 IR 2148.90 2236.90 2373.10
Hrbr: — g% 1584.40 1674.40 1762.20
%Iﬁ{%% 564.50 562.50 610.90
FORRYE: T E AR H YA X 2021 —2023 A0 B AR I 7 B BUT SR AL BER

SR A 5 2029 I, - ELFOHF s ARG T 20252027 4 S A 59076 1276, ok 3 4131
I 25 S A
Bl it 5 Brr s Eae

FEBRS SRR, % AR A BRI L ANE, KR — SRR 2R, LR R B B

2021—2023 4E, TEHBUN 244 GDP K2 T, 4> %14 42.51%. 39.39%F1 42.23%. [EHH, TELLEW /1 (MIT4-a0M )
=— A LTINS HH+BUF MR SIS+ GBI 43518 1628.87 1476 1779.69 12 7CH1 1906.72 12,76, BURF 55735
A 1922.26 127G+ 1996.80 12 JCH1 2244.47 1276, T HBUNGS 546 W IR TR, 435108 118.01%. 112.20%F1 117.71%.

v KRGS O

K —BHEFPATE R ALTEEE, 7E - BARTERAN— R AFBERN B A — B RS,
A — LA S5 BUIA RE AR B KR AR AR -

AEA— AR SR

25 BestbitE, 2024 7 E IR FG XBUF —fdfide (D AT 22.2257 {2, MR 15 4, SRREAFE—IR,
B —IOEA . AR SRR B e A0 RMOKFE B, BARREBa A REB. AR BT PAN: 2 fRkE
SEUH o A M e S0 H 2R L 3 DL L IEIR 11

B 11« AW — Rl vt e Al oL

E SRS AR EHEm G

Ai8 90000.00
M AKTI 5 ¥ 70846.00
H AR K FEBIR IR R 21033.00
HERE 16378.00
BRyT PAEAIAL S R b 4000.00
Foft 20000.00

=220 222257.00

PORRIR: T E BT R GER

FE—RRRFRTRETI A
WRAEEK (2014) 43 S3CUARME (2015) 68 530, HTBUR M BUFH TRA KM A H, ZEREMA—BAk
PSR, EEU-BARBERALLL

2023 4, TE A LHENFI— A LTI ST 255008 502.31 A2 J0H 2495.77 44756, 4 BUAH ST A — K
ATHUAR (22,2257 12.70) (1) 22.60 f5 50 112.29 i, T H — R A LTI TN — A FEFREN ST A — B A5 25 (1 R B AR S 1

RIS

BT R IR AR X5 B BURIREUKT . 75 65 55 SRR DL LR A I — e BOR RE ) I ER & VP4l BCE BHE R E A
W — R 15 S50 AAA.
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China Lianhe Credit Rating Co.,Ltd.

Mtk A BARSERAFREERS X

BEE RS M BUR R E SRR M=% 1%, #F9&R-N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA ZrJH
“ REHATHOR, R EHSEIRTAZLS, AA HE B AT “+7 5“7 FFEITHOE, FonE RS s TEIRTA
=378

BAE SR SR TP FIE LML S A, 5SS & 2R TIPS SUE AR b, (HAHE
I e TS o B 2 AT R

FARSE R BRE IR £,

BRSg Y

AAA FEERR S HORE IR, LA SRR BRI, 52K AR
AA PR AR IR IR, BARRIATFHRBIOMA K, HLRRRE
A PR AT ER, eSS AR RN BB, T2 R KB
L PR RN M, BRRIZURREMER, BN
BB PRI R IEESS, BRI BER IR, 2 MR
. PERRR S B AT T BT IO DR, B2 MR TR
cee PERR S5 IR TR T B U2 R BRI, 3620 KU MR

. HARRERE S
c AL %
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IRERVELR 2 HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS MTE, BREHt
(S RAEAI TG FIVF S RON A RREEEAT BREA VP, BREAVP O B 8 W BRER VP AN A E S ER BR VP4

TR RN A X BUT BAZ RGBS BREA VP BURNE B0 R RN SR AR BURE . BR A TSR 1%
A 0 I UK BOR AN FLI L & TR 20 5€ A2 A I R I DF A7 R0YT P9 58 U B 1 F- 4 AR

TR AR AR XA TR LA AT LA A A R, B AR AT REXS A S 6 T3 FH PR AR R
SO BRI, 7 B R R X BT R I Sl R B A R SR A R vk

BRE SRR S D) o T L BUR AR X G HPIROURARSIG B, U AT SRR, B B AT R A
WIS F PP RO A ST, BCE SR AT L B IR A, S HEAT T, 4 SR A B A
EHVERAIR, HAREIFEIRTS, I S BORESR M ZA TIPS A [ L) 58 18 S 35 e SRR PRk
AN

o
o

a0 R ImN E A XY BUT ASRE RN SR EERBR VPR BURE, B IR RUE . BIEVF A R ZE 1) :
HAMEI, BRE BEE AT DL IR B 17 42 >
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