2025 ETEE&BEE X BT RAAERREGARLS
BtEERSE (=8
ERITERIRE

i

i

W

]

o




FEHHR RN

B4 (2025) 4455 &

BRARGEITHERGAERAGELXN 2025 FTFEEKEEXK
HEBEEI GE (Z8) WEARNETE ST E, #E
2025 FTEEKEERERFBERAETGE (Z8) WEHAERN
AAA.,

il /A=y

B a3 1577,




A PR

— ARG RS SRR AR AT (BUR AR “HRE 55"
BT VRGNNSO PP A5 R R 2 H AL WRRIR , AR AT AT
HUR BN NS o PR A5 18 S AR S 7 A B & D345 2k TR 0 A5 B A BURL X
PRI G R AR AT RTIE TR, 1 X PP R AR R S i B IR e I
BRE BHEA 78 70 B ORAIE AT R (PP T A T S B A IR
o S FE VPG TARRENE RS2 B AR A RO, AN 5 A2 BERHE BRI
PREOTIE SRR ARSI PP 55 5 Th A7 2 SR PR Ao

T AR RBG REE T R R AR X MEUTZE A, BRE
ARV RS 5 5 7 Z K A6 X BT RO RS R AR50, B
FHRAE. PR G S TR RIR B 6 X W BUT AMEAEAR R PF AT Al
S B AERIRERR R

AR SRR BOR T b T E R B R XV T R =5
e ft, Bea BHE AT 7L ERUR PR LS5, EX 5] R BORH S
HERR PR SE B E A AR T ORAIE - B B & BORAS HoAh T AL 1 B i &
MR, (I TS AR T ML BB Tk S AR SEAEAT ST

VU A UAE FAPER A ROGE T A GID 2z, B RSHA R D
irr ARSI IRER TR 4518, 7EA BN PER S R T e B
e BRE TS OREE XS PRREE R T LU . BT, &b SREIRIBUR].

Tov AR P E VRS R AAR 5 73 A AN K AT T 430 5 B 55 2, JF
HARE AN 8 s A R i A HERS & UL BRPRIE

PN~ AR ASGERAAE T B N W, 1A 35 ANKHAE AT
WU B N R P AR 5 B PP 2 48 R i 3 B T 45 2k 47 5T

B AIRE RPN S RAE TG, REBIE, TR/
IR R M RA SR AR A AT P A A P AR R R
gt

NS ARAFTHUR BN N A P AR i S99 L8 78 73 Bl 32 BRI R A

P

& 74N\

Y 45X

~
-
oy




China Lianhe Credit Rating Co. Ltd.

@ BSEETERNERAS

BiaXHAFEMEEN RS (Z5)
ERTRIRS

< RITHE  RITHR FRER  TEME
Ui (=D 0.70 127t 7 AAA 2025/06/18

m%i%?@i

TR =

B TRERERXRDEIRR AR, EE SR LR AT RIS AL, h JRBORE B e RBCR A TT I 4 T ORISR
IERGIES =S Ui

B 20152024 5, THEEKEBXEFRENK, ARERML HARW. TR2ER AR X TSR R G, 255 R sk
B, AR R RS LR hr a4 X Z G K i ) /) . 2024 48, T E 8] R B 6 X LB X A2 SUE 5502.76 47T,
AR, B EEK 5.4%, Q& Frsiriahft.

B 20212023 4, TERFEERXEEEM RS, EBE SRR, 0 b SR SOOI Heh, At
TSN FFEEIG K BUR RS SN 32 20 A LA AL AEON , ARRBUR I 5E G N 32 s ™ Tl 32 8 58l B T A SR

SMAFAE — E AT ENE -

2021 DR, T REBIK A6 XBUGFTER S BRREEE, CABEBUN G5 XS, T R Bk B R X E T — R 5165 558 2
FE, A KR T 1%

B AR RO GU S WA T BB A G XU G A B, 7 R IBR B 6 XEUR PR SN & THRTEUR R &
ST A TS AR ST P R B IO 7 DR BRERR B 2 v, ARSI P R B8 7 TOU st 7 B AN BE L2 1) KU AR ARG

fERTRRE | 1

G~ VA |



RRITFRERBITRTE. RE

@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

W MO BUR (S VP51 V3.0.202006
PRARR oy UM RO (F14r36) V3.0.202006

e BRIV IR AP GO DRI B AT R

RRIFRITH RBEER

WA AR
S S SRR T B
WSS 5 5% MU F4
RS
i cH
WS R

SMNERSTIFARBI VLR . AN SRR 2 DR FAN TR B S A LR PP TR 3 -

AR

=
m

HUX AP Bl (f20)

HDX A= S EIEE (%)
NS A B E o)
=L

AE AL E (2o

[i] 58 B R B (%)
e R L (20
BEH LA (278D

WA (%)

JE R AW SZREN. (58D
—RAFLTFHN (1270
o BN (2o
—RASLTEBANIE KR (%)
R ERIGRIE RN (1258)
B YAE ST S N C )
BUMPEEE SN (27D
HITBUR 655 KA (1278
HITBUR 55 BRAT (1278

BOR

THGEE RS A
AR )

2021 £

PAAESES P ER PGSR
Hb X 220 A 3
2R Sl

HLIX 250 R e o i 2

BURIA LK 2

B2 4

g5 R 4

aa

+3

AAA

2022 ¢ 2023 £ 2024 £
452231 5069.57 5314.95 5502.76
6.7 4.0 6.6 54
62549 69781 72957 75484
8.1:44.7:472 8.0:48.3:43.7 8.1:46.8:45.1 8.2:42.4:49.4
1677.83 2093.96 2130.13 2022.66
2.7 8.2 5.0 7.9
1335.12 1338.44 1354.95 1418.82
214.04 257.38 205.41 206.13
66.04 66.34 67.31 68.22
27904 29599 31604 33355
460.01 460.15 502.31 516.53
300.74 306.83 353.20 358.88
9.70 0.03 9.20 2.8
1022.76 1190.30 1303.57 /
1427.89 1587.85 1751.38 1769.50
146.10 129.24 100.84 105.6
1922.26 1996.80 224447 2489.5
2148.90 2236.90 2373.10 2889.1

ERTRRE

TEFE AR X 2021—2023 FEMBUR P E R T EMBUT R TR S (T E 2024 44 X R XA TR AT I HURT 2025 HE4 X XA

. =)e)

M |
N


https://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
https://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

China Lianhe Credit Rating Co. Ltd.

@ BSEETERNERAS

R E

PFER B[R] i H N VPR TT AR
by BURAE TSR V3.0.202006

AAA 2025/04/09 KeEFHn B OH PN IiEe'a

M7 BUR S AR AR (FT99 %) V3.0.202006
AAA 2019/02/19 BER GEF T OB & 4 7 BUR (9545 R TR v (2015 45D [RiTEe'a

Vi RIRPT EPFIH R VPR S U I B AL 201948 L BT (K VPR T VAR PE R JERR A G
BORLRUR: HEA BAEE

TR I B 4H .
WHEAHRN: REH  songjl@lhratings.com % /ﬁ\ 2{‘2(\
WHHARR: # Hi zhairui@lhratings.com | ZEHEME  ligm@lhratings.com

» f% Ao B
Aw|MEAE: lianhe@lhratings.com  PJHk: www.lhratings.com

HHif: 010-85679696 fEH: 010-85679228

Hudik: AETCATEARH X R E 1SR 2 S E AR R KE 17 )2 (100022)

ERTgRE | 3

V o IR N |

e\


mailto:songjl@lhratings.com
mailto:zhairui@lhratings.com
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/reports/B024095-P80615-2025.pdf
http://www.lhratings.com/file/546d5901-3890-4f8a-a807-e3f10263c15b.pdf
http://www.lhratings.com/reports/B010775-P12682-2019-4-1.pdf

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

—. EREER

THREFEEHBX (LUFER “TE2” 8 AR, f{R <57, REEGATEIX, 2ERRKWEREREX, AAREARKX
2o TEATHREHE R X, RIARIEE, P, A AR, MElS A EE, REIHEL 456 2
B, RUUMHIEZ 250 AF, SHRA 6.64 TP AR, IR (TEREEHRRX 2024 FEHRAEFML2RREGT A, 2024 4,
TSI X AR B E 5502.76 120G, BN, FEK 5.4%. fEEENDVEE, A X AP RE 75484 o6, [RILLIY
K 53%. #E 2024 K, TEEEAND 729 HA, EAAENOIREAES 68.22%.

THEANRBUGFEEM: )RR 361 5 BUEOT: HRKEZRBICFEE K, BiRKNRBUTEFEKWNIH.

= BREFIBERIME S

2025 FE—-FHERATFRS TR JRRL, LEETAEES. SHMXEWIIETEFEREE “AE%7 , £ HAR
Pk, ERFRRAWY K, BiiEm I SRR e . 2 BRI T TE 524 [ 2 F0 P e 22 55 T AR 2 BORS #h ol P e s o [ 45t
BE IR CPEFE B, INREE AT, Qe TR, fyr&mnimiate, MiFeirty RENFR. @i
PR R LI A

2025 F—ZJEE A S 318758 1478, AR, FHIEK 5.4%, L EENBEIREEK 1.2%. ZWBORRSE K
F1, — LT KON LG H bR RS R (SIS, N RARAT SIS SR AA I IR B . 4R Aris Ak itk
B AT ERAE. PEIEOHER . HOSERENIIS T H, SRS . @ET R RREES, N IEHBR R & 450
PSR R T AR, S ESERRIR AT SR BB MR B FE PR, IR AT IS/ T R RETH LR
e R EMEER, REFCRBERE. Bk, ARSTEN RIGIEIR BRI R, (RERRaE s

THEB, ARG KR, BRI Ra 8, Rt i 7 BUR R SAL R T 5 AR A B E K H bR B K& L.
HEN 4 A2 JG, SBERCBATE EE RN A B4 . T BON 58 0 BURE 2@ RHE BN, RS i KA. R RS KEK
SERFANTFRG 7S E T R4 BR 5 5 348 )=

SRR E A TF SBOEME TN, (AT S WEL (2025 45— ZEFHD).

= XEEFES

X5 % AR,

TREMSHAIREE, EER, ARFBFFEE, MHEFRRAE THHXME. BEAMTBETFREBX. “—H—8§” FK
K, TEXBEFRBIMBSE ) REEKES.

7 B H AL R K I 7 L N B AR L, A TR AR =N ST A e A SR b it AT A e 1 N B R A Ak, 2
REEIHX . RACH OB R R A b2 0, RAAAREE, BRIk XA . TESNA HE R, BRE
TR R RS T 2 A E KPS WA B LR F R . ORI S 2 K T AR SR T A,
A 7 E P bR B BEFIFIER )1 48 28 == [E bR B SRR D e E IR e . FE i g i@, finXaEminig 3 B, H
HRNFAREBNIE N TEE AR, SRS PEEN (REEE) 31 M. X, BETEN, A T&RZE ¢
H bR R E) g, HrbimFe, B, &b, KB 35BS &ML AT ARGZ H R IRY, insgxtsh&1E, KRS,
HE— D HERE B8 X P Bl RO 22 5 0 DX RN 1 256 B X W B e T kil 2024 4F, TR AX Wi 5.8 12m, [FLhi
K 5.4%; s 988.8 (LN, [FILIEK 4.4%. 2024 F, THAXKEFZHEE 0.9 12N, FILEK 1.7%; KZEH
SR 155.0 )L ANA R, [FIHIEK 9.0%.

THEHAKFEEE . AVTHE, TEMMEAR R, RS o EiER AR, £4eE 2 A RE I —, 2E+K
WX 22— BEIETTIH, TEMGHERR “&=/A" 1 TRBIEA TR E RIS TRTEX; E%. Bfe. SEM
FEREATE A SRR )y W A A MR A 7= BRAGRE . TEMER . R B REALE A ATS, TS T, 8.
R GRS R R RE I B EOR R T B R E E ASETRERLE ARG X, KL R AT IR R E RS 5000 5T, /K REZEUE 200

VAR e T E TR NEEHRZ L BTk,

EREREs | 4

PR LY A

\

L
-


https://www.lhratings.com/file/fe403909b52.pdf

@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

JT R, ARM A REFE, RAEEEREIRECE LR X iR SIETTIH, 7 A “ =l (B, Nl 2l
D CPIb R bW YISk PEERD” P IR CRG 8. BULE. RO Sl ol i, B RKOEER G

TR AR O fR AR b B SR S AL, TR E SO R HEE R R T ROR RIS TR PRI R RETTIK
LRI, “ B SREGR, 0T E AV dha. USRS 7 E (RN . 2008 4, It E ST R T CHE B
KT — S RETEE S RBEIATEIL) (ER (2008) 29 5), HE T TEAFESRKBENEERZ L, MK ESE
BE . D) SEA e R AL X BT IR e B fRE RO AR RE R TR . AR ER S EIs Rk R MBI S5 L T T 45 T T B oK JI 3 - 2010
B, PIERRE S B G T COSTIRASMEIG AT RIS 0 TR L) CRA (20100 11 5D, B8R T 7 AR VE RTT A ) g
AL, IFEERESKEGEIRE, EARFXRERE. RITRBENETTERAH . ESMEBERETT e T 7 BB RIS
FFo 2012 4 9 H, [ B BHLE R AR 7 Z L WITT R 2 PHRIR X, 7 B A [ A i DS — X AT ORI X A E A
PR ON AL AR X . 2015 4F 3 H, ERARIEZR. SMZHE. RIS MIKG KA 1 (HESNILE L2980 2 BRAUT A 21 tHhegify 1
L BINIBSR ST, fE B BRI, B P e T R AR BOR 2SRRI X, S R A S PR
X RIEAHIT NSO S, S BeiE HR S TS LRIE s m) . B FE X RIEIE . i SRR AL EE R A SO . 2022 48
4 427 H, BRKREEHERIK GOFRFT BRI is A S R M s SR R R e AT IX ST 58 ), BEORIG IR SEAT X W 2% RIBUR
G, FE I BOR, RSB EBOR, T BORRHEMER RN, SR 6 dedill . S ROBUAL A% S RAEHT,
B 705647 XA SRR AN SR IR A S, W T 21 2025 417 R BEIUG EL2EE FR I 2 F AR 2024 4 6 A 19 HE 20 H,
Ferp e Hid. EEER . PREZ T SDE-AE T BB R, TR ERAN TG R RIS, R ok TSI, DE
AR RBIL AR R, CLERRIRAE S (R AN TR A SR AT X B2 5, Gk i R A = K ORI L 2 TR
PHCEANY TP B AR A 2 FHRDG . RORPISEAMIE RS 02 T, IfRE A Tr ook, RIS FEiise. ARERN
KEH TR, WS EAIA T E R,

X2 % R Rk T
FHAFHERK, PLERHFRE, T KRB RBRMEER®, kil sl R4 X 25K
EEH

2015—2024 4, TEEAETRELRE, SUFHBANEIEK, XA S E 2015 41 2911.77 (L ITHK 2 2024 1) 5502.76 14
TG, (HAGFREANTEN, 2024 5 FHIX A= REE A E 31 M TR HES 29 17, 2024 4F, T H X AP B E LA BN,
FILLHIK 5.4%. b, S5 hn{E 451.24 1276, FIHIK 6.2%; 55 Zr b3 Ml 2335.36 1270, FILLIHEK 7.0%; 5 =7k
hnfH 2716.16 427G, [AIEEIEK 3.9%.

K2 1« 2015—2024 =7 5 XA 7= i S B 5 i

270 (%)

6000.00 20.00
18.00

5000.00 0o
4000.00 14.00
12.00

3000.00 10.00
8.00

2000.00 6.00
1000.00 4.00
2.00

0.00 0.00

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
mmmm " EGDP (7)) e T E GDPIZE (FA%H) e S E GDIGE (A )
PORDKIR: HLGEH R4 R A TS

ERTRRE | 5

7 4

&/

&\ EAL

\>



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

(1) FP=vgEH
BB AT RIEER R, TEMPWGEMG IR, =05/ H 2015 1) 8.2: 47.4: 44.4 4K 2024 4Ef 8.2:
424: 494, F=pA AR, 8 = B BT E.

WAIET T EF & MR EIEIS, BEE 500 JJma A, e R TR, 50 Jmiiihme. BB %S — M E XTI
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e NRILHEBUE B AT INE), KRBT HEEBSER. 2024 4, BERXANRBUGTTP S 2E RIPRMER 2957 %, 7
BTG BE 253101, KA CEZRUIRY 11 ). POZAESE 10 K. BIRIAARKTE 27 fH, BHISEE 1700 NG BUS IS
RATE R 426 5 B HIGRAEE 580 i s TIR CHMXEBUFAIRY 12 81, IHEBRBXANRBUGTTF RS EL “ BIRIXEL
AR BAEFERE KA 45, &X & ZATENLR RH P EBURE B ATFHE 94 1. TR 8 fF. TBUFA 1 fF. AIBXAR
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WCSHAT L], 51 S AR T dE TAR D, 1R BOR e as s AN, i BB HAT R IR 8 B iR XY B B i e 12
SATEZMGERER, R a8 RB i & .

WU IE SR S5 75, 7 Bl B 57 B U RIE A SRS 6« 8 IR A A A SR BE < B 78 BURT SR B 5 AR SR I 97 T 775 P
SRR, O ER XEURRIE TAER A E B ST T 1 IR ER . 2014 4, THEME T (AKX ANREBURN IR A T EVR T 2 [k
HE DR THEREBUR I KRS TARSR S 2 WA@Y CTBURR (2014) 73 5), Wi 7 BURIESEIRS M 10k ARETT . LN
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HESERL, gL A A BUR I AL 2 TARRSS BB RAE T BB . NIRMBURRIWEMI B, HIRX 2017 FERA T (EHBXMT
BT XK T BURF RIS B ATF TAERERAD) (7 G (2017) 301 5. 2019 4, FEEIEHFKRA T T WHBUR K IEEH
LRGSR CET@E A (I CR) K (2019) 676 5), R FTHEBUFRIETE 1VFH FE. 2024 4 11 H, TEWE
JERATT AR X MEUT Tk 20 TG BRI S FE /M BOR @R (7 CRD & (2024) 387 5), #E—B I SLBURR
TS R /NVBOR, IRAE RS . R 1 Dy T B AN BUR I SR 55 5 AR, e SRIBUR SR AR A LRSS B J0 B AL T b BE OR B

TEBLABITTH, 5 M SRR RIS, T, QR se B, NS T SR ol
SO 5 B A TERIRE B R 07 AT T 2020 66 11 A, EAIK A RBURENR (6Tt S0 U e
HIEHRILY, MIKTEONGEA I T A 7ok B E . AL BT RSO, ISR
SRR B W2 45N AT T 35 6 AR, b0 IR B, RS AT, BL TR o, b5
PSS . IR S T, 2017 45 3 I ARSI 5 S AR SRR F o 3T MR — P 156 /. Bidpinist
I, E KRR, ST “EEO” K, RGBSR, THEFSRBL RSB S
A AR T (TR SRR E A S A BUA 5 TAERUREAOIEAD (59 (BD R (2016) 1031 ), itk I ABLIR
B . UTRBBUCE R AT« A RO AR A BB T RS, MBCIUR S IAE T, S BB IFRAT T (T ENR
SO RSB UM IR SRR O SCHE T RIEAT) CTBUMR (20200 10 %), AT S S
L MR, TSR 1 KL T SR B R

W, EAMATFEIR T (5 BLIEL A D BUR PO R AL LR (FBUBR (2017) 127 B, FREIR T (3
Tl B SRS 0D (PR (2017) 163°9), WBIBEAT, B30T “f5. . &7 g (0BRSS
FFELNURL, ARSI AL 0% . AT B R VN B LT R 5 5 e R B R R ISR AL S
STTAEAT T HIE, 7 M BORE 25 UK 10 I 98 B HEBORFE 05 00 26 2 R O BUAR A I

B, MEEH

T B
TFEEANDBREERKX, HERBHRBIFKNZHAER, MTFXBREFHE-KMY BN RFTEBRE AR .

HuarrEssAarhk, A, W, B 802 5 QUTBURN], BT “ERSAT - LBUT—RTE” RN, FENHL, dE B ST
T B (TS XI5 T o SR 7 W B S B, TR 0% A8 DA 5 G0 O S Y TRl e AR UM R, B A BURFRAL
TRMBE, WAREE, HAEMBIE., R, B, TOR e, BeE. figEMETm, magu B EENE R
WABGHATE . — RIS, 7 BURAT O, T OIS B ER R 0 25 TR K

(D HR5FREERARIS

Hh g5 e B ORI A3 DL 1994 45 SEAT IR 2 B30 i I IR R A A kot B HACHSON 43 v SR BURT [ 8 WSO\ - b 7 SR [ s WG N T
o RBUR 5307 BUR IO . Horpr, B @ NS R, M OCARAETE SR BRI, T 2B, W E R, Bk, MREL. R
17 A A AR R SR B CRLEEE LB, BT RN AR 4e 3P d B 55 oy B e N s E B IR
AR ST 4R R BRURRL. BB FEAREL. ENAERL. AL, B b R BB LI ER R AERIONSE; thiely
M7 LW EAE AR A TR AT/, Horh b BTSRRI N T8 e 577 12 60%: 40%FI LBl 4 5. 2016 4
5 AT E A, MERT . HBRX 5T R 50%: 20%: 30%MI LG, T B ARBR LA B

(2) BBIAHHENR

TEAENDHRIREEIX, PIFERGH RBUF RSN iR T 0 BT 3R AL 7 5 [0 B 6 DX BS54
PRk, 2021—2023 4, FEAHIFE LFABIN 1022.76 1270 1190.30 {ZICH 1303.57 1270, HAHERSZATWN SHE. 2023
&, TR MRS SCARON 1083.20 46, FRILEIEEK 5.09%; LIRS AN 168.62 1476, FIIEK 58.17%.

%% 2 + 2021 —2023 457 B3R EJAMNIATE L (hz: 1270)

W 2021 4f 2022 4 2023 4
—IRAFBE: LHHNRA 1018.00 1185.79 1298.05
1. RPN 47.91 48.42 46.23
2. BB ST 970.08 1137.37 1251.82
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2.1 — MR S AR 875.05 1030.77 1083.20
2.2 BHUHFE AT 95.03 106.61 168.62
BURFEEEWE: BB 477 451 5.52
it 1022.76 1190.30 1303.57
e WA S A I A 2 5 RV A NS, R
PORBRIE: T EEIEEEX 2021 —2023 FMBUS R RE & 7 2 W EUT F AL 7R

75 B S R I

TREZEBIFWEARRE, 2021—2023 F—RATEBAGFEE K, ELBANE/N; EE R H LRI
IR SN B R BRI, R RBUR MR SN 32 553007 i 3038 3 . B RAR SRBUR R M A7 72— RE AN RE 1k

MR T BT SR T = R F G X BUS SRR AR B, 2021 —2023 7 B A BUON /SO BT E R A X
RN ST ST BURF R S TN /S BT E A BEAR LB W SCH R

K 3 + 2021 —2023 7 BB F oL (B fr: 1270

iH 2021 4 2022 £ 2023 ££

— AT it 1923.81 2141.57 2495.77
BURF RSN ST 232.10 221.28 258.45
EHRAZERN ST 3.51 5.07 3.31

B &t 2159.43 2367.92 2757.53
AT S At 1923.81 2141.57 2495.77
BURFHERE G S H ST 232.10 221.28 258.45
EH HALE AT 3.51 5.07 331

B s 2159.43 2367.92 2757.53

GORBRI: TS E1TAIX. 2021—2023 4T PRI K T SO T R B R

M EERIRT , 2021 —2023 =T BB L— B A JLTE RN F . 2023 &, TFEMBUCN ST, —BA LTS IR
Bt BUFHERE S HERN ST E A BARLE RN BT S AN 90.51% 9.37%F1 0.12%, Forf— M LTSI @1t & E[F]
ELHETE 0.07 ANE A, BURFMEIE U Bt G EERTEBERFE 0.03 NE 4 A

K% 4« 2021 —2023 4= 7 H A FE BN S THE CRAL: A270)

EERbR 2021 4 2022 4 2023 4£

1 —BARTEBA R (L1+1.2+1.3+1.4+1.5+1.6+1.7) 1923.81 2141.57 2495.77
1.1 —BAFLTERAN (1.1.1+1.1.2) 460.01 460.15 502.31

1.1.1 Bkl 300.74 306.83 353.20

1.1.2 B 159.28 153.32 149.11
1.2 bgAbiN 1018.00 1185.79 1298.05
1.3 — RN 233.36 210.58 365.29
14 PSRN 57.50 164.83 213.72
1.5 PFNTE R E 4 129.70 110.38 105.17
1.6 WAF4 7.92 337 4.98
1.7 FEEGTE B de LS AR S He 2 oAb X SR BN 17.33 6.48 6.25
2. BUFHZESIRAN B (2.1+2.242.3+2.4+2.5+2.6) 232.10 221.28 258.45
2.1 BURFHERESIN (21.1+2.1.2) 146.10 129.24 100.84

2.1.1 EA A A RN 127.56 103.20 78.68

2.1.2 HAth 18.53 26.04 22.16
2.2 EZAMIIN 477 4.51 5.52
2.3 iRl 29.70 53.00 109.65
2.4 FELARBN 23.08 33.44 36.04
25 FNTESE 347 0.57 6.40

ERTRRE | 9
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2.6 frtEfit B ifi e LES R 25.00 0.52 0.00
3. ERERALERA LI 3.51 5.07 3.31
4. HLRREEE BB 503.69 549.34 592.18
HBBN B (1+2+3) 2159.43 2367.92 2757.53
PORRIE: R A X 2021 —2023 4R BUS PSR K 7 W BUT S AL 7R

MIZHEERIRE, 2021—2023 4, FEMEBCZH ST — A LTS L H AT AT, 2023 FE— AR AT oy
90.51%; 2021—2023 SEMFET H S THFEEI K

MBS, 2021—2023 45, T EIGERCCPE . 2023 45, 78 —BAILTIEFELL 4R 24821 1470, BURMHEREE TR
EARLER 4394 070, TR IMETE SE UG L R AT, A RO T U ph o i B A AT K RS R

(1) —RAFETEBCHR

2021—2023 4, TE—RAFIEWN LT3 70108 1923.81 1478 2141.57 {4IGH1 2495.77 1476 2021—2023 4, TE KA
TSN FR S K, 4398 460.01 1270, 460.15 1Z76H1 502.31 1276, SE&EEAE ML, 72 —BAFETRE AL/,
2023 FUNFBLA T4 E 31 ANE T R B S 29 A1, 2023 4, THE AT 5 GDP HLE N 9.45%, fE4H 31
AN TR BMRHES 15 16 60, HEAE BERFT PR, 2023 4, TEBEAIETE RN &b EZAbhN 1298.05 1276, [
WK 9.47%, SREEORIFHIK: —RBISSIRN 365.29 127T, [FAIHLIEK 73.47%.

THRASLTEYN DB E, 2021 —2023 FBIN 5 L5512 65.38%- 66.68% A1 70.32%. '1*H FE E LI hA
FEEEM . R AT B R SOK AR R RS . 2021 —2023 48, TR BRI RS8R, 73518 300.74 1278 306.83
256 353.20 {27, T EAFFMN FZ M EA BRI (B AL FRAFI LU K, 2021 —2023 FFAEBIIA G 31 159.28
f¢.76. 153.32 427081 149.11 4470, 2023 AT F% 2.75%.

2021—2023 &, THEH -BALTHELHE AR K. MNMISRE, —BALTELHEEE LH . S REAEhL S H
WS X BRMOKTH . TAERESH. — ARG ASCEB > EoAE, 2023 4 LRI H A 1332.73 1278, H—%
NITHE S AR 76.10%.

B 52021 —2023 F7EH — Bt E s H s RE DL CRA2: {27T)

iH 2021 4 2022 4 2023 ££
FEELH
— A SRS 90.23 98.34 100.10
HE 200.01 212.35 223.69
k2GR R ALY 229.33 275.90 292.48
W2 AEIX 113.79 117.47 141.73
PAAERR 110.72 137.44 146.46
K 242.37 244.88 274.52
B b i) 84.35 121.10 153.75
35 P 55.21 72.86 64.60
oAty 301.88 307.51 354.05
—RAFLHE A 1427.89 1587.85 1751.38
R B 6.08 7.15 6.98
BB A 160.05 140.08 235.56
b7 T AR E A AR 163.75 192.95 189.17
GEIE AR SCH 164.83 213.72 248.21
Fofty 1.20 0.18 64.47
—RALBE M E 1923.81 2141.57 2495.77
LM AJES S A T Pl St R RS (Rt SRR AR B ATREA . o MBS AR 2. — M AJEBIRT St b oh LAl S th R A B R e —

RN 78 35 s 4 2%
[/ VA TX 2021 —2023 4RI BUE PSR B 7 5 BUT AL R
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m&&ﬁﬁfﬂﬁﬂﬁﬂﬁﬂﬁ

2021—2023 4, TEMBEHSAR (—BAHLTEIRN/— A FLHE T HD 735008 32.22%-. 28.98%F11 28.68%, HLAFEE B K.

IRAE T EMBUT RN (78 2024 F4 X K X AL T HRATIEH 2025 F4 X KX ARG TREFHE ARG, 2024 48, THEH
AN 516.53 427C, [RILLHIK 2.8%; —MRAFLTH S H e 1769.50 1278, [FIEIEKC 1.0%.

G, THEEBEBIEFVEARTE, 2021 FUSR—RA TR BRI, BB N — B AL S PLURA X
HoNE, FREERBAIE A . 7 B — A LTRSS RN AR R v

(2) BURHES TR WCIER

2021—2023 4F, THBUFMEREGTIER SHEsiEK, 70000y 232.10 1278, 221.28 {4 70H1 258.45 4478, 2023 4F [F ELHG K
16.80%, TERFBHFIAKITE 2023 F, TEBUMIEREGION 100.84 1278, R TR 21.97%, FEBET 2577 T 0K
5 A S A B TR A5 DR R i [ A A PR LR T . 2023 4E, T ELE A bR R LRION 78.68 27T, [FEL R BE 23.76%.
5 BURF MR SN AL EE DN 78.02%, AT BURFIE 32 SISO 10 32 3R U

2023 4F, THEBUMMEIEEG G 136.30 1270, A EA U AL LGS ORIR T %, fFA&LR 43.94 1270, BURTE
TS RE ST, TR T AL

K3 6 ¢ 2021 —2023 47 HBUM 3L 42 H B s L (A7 420D

TiH 2021 ¢ 2022 ¢ 2023 £

FEA 3t A A AR OGS 83.27 85.43 40.91
FoAh Sz 32.46 48.61 95.39
BUR MRS A 115.73 134.04 136.30
B BRI 0.06 0.00 0.00
AR 75.87 49.71 7458
WS 6.48 1.49 3.63
Fefeft B MGRLE R 0.52 0.00 0.00
GRESTTS 33.44 36.04 43.94
BURFEREE T H ait 232.10 221.28 258.45
v MH\ ‘/\‘w‘/ml F At 5 B 2 w gl SO ASHEIEH S B AT B S A

FORBRIE: B FE R X 2021 —2023 4 EUR SRR R T B BUT S AL PR

AR T E BT RATH) (T H 2024 4£4 X KX AR T AT IH O 2025 4£4 X X X AL TH R E LG, 2024 4, THE
PR TR TE K 105.6 1476, FIHLIEK 4.7%; BUFFMEES TR SO H SERL 160.9 1470, FIHIEK 18.0%, FERFBUHEKIAKE
ol L5 5 4 4 S HH 3 36.0 AL TT TSR

SRE, T EBUM R G TR A M AT A A BN A BUR P JE S SON IR R, 53 T i Bl BN
PR TE R

(3) BERALEWMERZEN

2021—2023 4, TEAXEFERALERNEITH18 3.51 476, 5.07 12708 3314476, BN ST L ER /N, 2023
F, THEARALEWHFLLER 1.00 127C.

A 5 B I BT KA (5 H 2024 4 X KX AR TEHATIEBLAN 2025 FF4 X KX AR TE HE R KRED, 2024 4, THE
BRARGETEWNGTERHK 2.61 1270, FHIEK 1.1%;: EAHRAZETEH M 1.76 1270, FLEK 67.8%, FEREGMIIE
P HIBEIN 0.67 A2 ICHTEL

(@) RKREHE

AR (56T 2024 42X XA TR AATIEBUA 2025 42X B X AR FER Jedis ), 2025 T B A X 77— A3k
TEWON 5321276, B EAEFEMBIEK 3%: — M ALTE S IE 22 HF 1755 270, B EFEMEEONK 5%. 2025 4, fik5 24
X BUM MG TN 143 1470, B FETRECTRE 13.7%, FERTE L IRGRIL 20 1270; BUFHESE S TE S H 236 14
Jo 20254, Tt TEAEXEARAZLEWMEIN 2.26 1470, B EETHE R 13.2%.
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75 BRI

75 BUR 5 55 138
FEMBURF RS RN BN, REEMU—BHESRE, RRIE R,

2021—2023 FFR, TEBUFFS IR K, 2023 KN 2244.47 1270, FHrh— 555 1686.30 127G, & 75.13%; ETifi:
%% 558.18 /47T, 5 24.87%. 2021—2023 K, THEHIH S IAERSE T, 2023 4K N 135.03 147t

K2 722021 —2023 K T EH T BUMER S0 (AL 1278)

i 2021 £EJi 2022 £EJE 2023 £EJE
HuTTBUN 55 1922.26 1996.80 2244.47
Hor —fefiss 1419.57 1490.30 1686.30
LI 55 502.69 506.50 558.18
A % 157.70 143.15 135.03
YORIRIR: T E BT LR

ME BB IS EEKE, BE 2023 F)8, TEBIFX AL N 620.98 1476, 15 27.67%; T EBUMGI% A 1623.49 147G,
5 72.33%. AT BT EBUNGIS X 2 AiE, BE 2023 K, THEBUTGS FEERER)IT., ATHE, REWH. BET. $2
MAMREA, FERPIDHN 40540 1476 213.06 1470 146.63 1470 10712 4470 111.45 1Z76F0 114.31 1270, A 555 F E4E
FEEERR A, 5 95.89%.

K2 8« #RE 2023 4F % T E T BURTE 6 5 IS oL CBRGz: 1270)

ES eSS BURFR S BRE 45
X A 620.98 129.48
iE=31 1623.49 5.55
it 2244.47 135.03

PORBRIE: T E I BUT $E A7k

M E EE R AE, TREBUFEMS EEATHEE . REEEEMmE RS, BERE, 2023 £, BUFGETHAFT
BB, 555 b 8 AN A2 38 2 B 440143 WM 502.70 12,75 355.90 1,708 266.96 12,70, =T 2 A1 (5 BUR R 4532 HH M 50.15%:
HEE ST, HTREERNEHN 111.52 1270, HEE %S0 B8 82.59%.

K% 9« A 2023 SR T HBUN LGS SC i ol CRhz: 1278)

1518532 i B 5] 251 BURF RS A 5%

BB 502.70 0.77
PN 73 E180 355.90 1.69
jrbiiiiasts 266.96 111.52
AT 1 235.94 1.01
LB 162.96 523
HE R 112.84 5.83
R 86.01 4.98
At 521.16 4.00

&t 224447 135.03

PRDRIR: 7 BT S VRt
2023 4, THERBUMGS RN 2373.10 1270 B E 2023 K, T HEBUN GRS RN 224447 1275, KA — & HIRL 25 8]
KR 10 « THBUNGSREIGO CRAL: A270)

=) 2021 4¢ 2022 4F 2023 4F
BUR i 55 B 2148.90 2236.90 2373.10
Horp: —fiss 1584.40 1674.40 1762.20
LI 55 564.50 562.50 610.90
FORBRIE: B R IR X 2021 —2023 4E M EUR SRR R T B BUT S PR
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MEHE S A A, B8 2023 )8, TRBUFGSRBIT KT 2025—2027 SE2IAREHN 599.76 1278, Ak 3 43|
W 5 e R — R

FRE 7 B WA T R AT R T 2024 4E 4 X S XARZR TR HAT R LR 2025 FE4 X X AR I B i s ), BiZE 2024 i,
THBUR R SR 2889.1 1270; [FWIR, T HBUMGRSREN 2489.5 1278, Hd— BG4 241 1766.6 1470 & TR 55 4% 722.9
T

2 R
THRERMRSUHRE, BELEBRFERTEAIEN EEAY, RRE—ENREEN, TEBUFBELMRE IR,

2021—2023 4E, T HBUMFRS/244E GDP s R, 205108 42.51%. 39.39%F1 42.23%. [, THLZEEM )1 (MTEat )
=— A FEFEIN B THHEUR R SN G+ B ZAN BN 4351008 1628.87 1278+ 1779.69 12 76H1 1906.72 1278, B 5543 5
N 1922.26 1276 1996.80 12 7CH 2244.47 1276, T HBUNGS 546 W IR TR, 2508 118.01%. 112.20%F1 117.71%.

- AREARI AR

FHARBELIGEFAANTREUFEESTEEHE, TREFEESEASTHBUFERES BB TH A8 H R B & s
RICRIBEAR R, A1 BBt & DU 27 B A BERE BT X ARAIR -

A HAETUER

2 S BeateitE, 2025 7 B IR FG XBUF R L6 e (0D (BURRRR “ AWM L0677 MURITIE 0.70
275, WA 74, FEMNRE R, B —JOEA . AW LT & U6 54 B SR BB U LRI 11.

BIZE 11 « AR BT 5 TG 53 4 BF 4L

WESR 35 RIFR WEEEBHR TR () MR 2IH AT H A HIBRBE LRSS ()

20 TE A 07 8900.00 2025/05/06 7000.00
VORLRIE: T E M EUT SRR

B & EsEiraE R

A F Rl Rt B TS5 S A R 4 R W IBGER T TN IBURF M 2 S TR B, DAIBORF 14 28 4 TR USONAR S A 38 i % &5 U5 5 I A A+t
S SRR

2023 4, T EBUM ML SURN AT RIBUR P IE SS90 3R 100.84 12 T0HN 258.45 1278, 43 AR 24 T A H FE il & i 5
TURATHIRL (0.70 1278) 1 144.06 {5A1 369.21 1%, 7 EBUR MR SN HHAITBUR M5 G USN s %6 A 31 F R 3 2 00057 25 P 2 s
RS,

I\, TR R

B RIAR EIR X E5E . W BURIR KT 375 653 55 SR 00 LS AT R R % 6 T 7 B R 1) IR R 6 VR Al IR BEAR
B 5 A ST PR B2 L T 2 (15 T S5 2008 AAA.
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M HAHREEFEERSFREEREX

BEE BASHOT BU RS SR = L8, 53RN AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA #iH]
“RFSHHTION, BREHSEILT RS, AA HE B FulH “+7 B -7 FFEREATON, FoniE S gmgE T ek T A
S

FAERSERFSNRE TSN ZHAMBOERAMAXHEET, EHSHaEARKRB T IPgot SR MR IZ D, (HAHE
I e 15 PR R o0 S B A 10 T B .

FARSE R BRE IR £,

fRF% FX

AAA P25 R F1 3R, MR AR PRSI, B RKAG
AA RS R A1, EARIGIORBIA K, B2 R
A P25 B /7B, BT ARIZ IR BIRN, 2 MR AE
BBB BB — M, AR SIIECR, R
BB PEE RS B /7B, BRI R BEMIALK, SRR
B BEE 5 HORE PR RO T BLEF 2R B, 3620 MR RS
cce P25 H0RE B O T B ROZE D EF B, X240 MU B
cc EATRERLIERS
c AHEALE S
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IREFIFR R HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS MTE, BREHt
(E R AT TS I VF AT RN A RFSEHEAT BRIEA VP, BRIV S B A5 R U BR B VP AN A R ST ER VP 42 o

TR RN A X BUT BAZ RGBS BREA VP BURNE B0 R RN SR AR BURE . BR A TSR 1%
N SR M BUR BORM BTG R 20 e AEA S PP 2 A7 HOUI N 58 BRERER PP 2 T A

TR AR AR XA TR LA AT LA A A R, B AR AT REXS A S 6 T3 FH PR AR R
SRR, 7 B Rk B R X BT BRI S R A 545 R SR A R Bk

BRE SRR S D) o T L BUR AR X G HPIROURARSIG B, U AT SRR, B B AT R A
WIS F PP RO A ST, BCE SR AT L B IR A, S HEAT T, 4 SR A B A
EHVERAIR, HAREIFERTE, I S BOREOR MBI R A [F A58 108 R I e B R PR i
ANEER

a0 R ImN E A XY BUT ASRE RN SR EERBR VPR BURE, B IR RUE . BIEVF A R ZE 1)
HARER, BCA BT A2 B PP 2
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