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2015—2024 4, THPKERXEFREEK, ARG HARMh. T2 AR X TR R, 25 & R sTikis
JER g, AR 3 AR 55 M A 4 2l 4 X 2 BRI I B 25 )« 2024 48, 7 H [k H A X LB X A2 7 B 5502.76 12T,
FABMIKT S, RN 5.4%, QS FraTiathfit.
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RORAVERAE B BIER 5% A
W MO BUR (S VP51 V3.0.202006
PRRARR oy UM RO (F14-36) V3.0.202006

e BRIV IR AP GO DRI B AT R

RRIFRITH RBEER
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i IX 28355 HUAE 3
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G5 HBURT R K B Hb X 2835 R 2
BUR IR 2
TS 4
VA BCSE: A3 515 45 XU F4
55 IR 4
LN aa
SRR +3
WHER AAA
ANERSTRERFN U = A0 S R R DN B R R I P A L KPP R B
B &R
TiH 2021 48 2022 4 2023 48 2024 48
XA B (2D 452231 5069.57 5314.95 5502.76
X AR SE I (%) 6.7 4.0 6.6 5.4
NS A B E o) 62549 69781 72957 75484
NGl 8.1:44.7:472 80483437 8.1:46.845.1 8.2:42.4:49.4
AR TN (1270 1677.83 2093.96 2130.13 2022.66
[i] 58 B R B (%) 2.7 8.2 5.0 7.9
e R L (20 1335.12 1338.44 1354.95 1418.82
HEH CEA (270 214.04 257.38 205.41 206.13
WA (%) 66.04 66.34 67.31 68.22
ERABE RN (T8 27904 29599 31604 33355
—RAFLTFHN (1270 460.01 460.15 502.31 516.53
o BN (2o 300.74 306.83 353.20 358.88
—RASLTEBANIE KR (%) 9.70 0.03 9.20 2.8
R ECRISGRIE RN (1278) 1022.76 1190.30 1303.57 /
B YAE ST S N C ) 1427.89 1587.85 1751.38 1769.50
BURFPEIE SN (f278) 146.10 129.24 100.84 105.6
W7 BUR 55 R (1275) 1922.26 1996.80 2244.47 2489.5
T BUR 55 IR (1275 2148.90 2236.90 2373.10 2889.1
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THREFEEHBX (LUFER “TE2” 8 AR, f{R <57, REEGATEIX, 2ERRKWEREREX, AAREARKX
2o TEATHREHE R X, RIARIEE, P, A AR, MElS A EE, REIHEL 456 2
B, RUUMHIEZ 250 AF, SHRA 6.64 TP AR, IR (TEREEHRRX 2024 FEHRAEFML2RREGT A, 2024 4,
TSI X AR B E 5502.76 120G, BN, FEK 5.4%. fEEENDVEE, A X AP RE 75484 o6, [RILLIY
K 53%. #E 2024 K, TEEEAND 729 HA, EAAENOIREAES 68.22%.

THEANRBUGFEEM: )RR 361 5 BUEOT: HRKEZRBICFEE K, BiRKNRBUTEFEKWNIH.

= BREFIBERIME S

2025 F—-FEE RS TR TTRRE, EERITHAEFES . KX EMITE T ERBGE “Aaz” , A ek
PRIGAC, [ A TR K, B i fi i A AR R o 2 WLBCHA 9% S 4 [ 7 S e e 285 A e BORE i, o R A 034 ) PR 5
WRSCRE CPEMHT BOR, MIREBGUAT AN QTSR TR, 4 emiimiae; Sureirfy RE NG R, @Rt
FAMb AR R S LT R A

2025 G ZRJE E N A A 318758 4470, ARG, FILLIEK 5.4%, b RN HIEK 1.2%. FMBCRFFSEK
71, —ZEELGFHKN LA FL G BRSO B Rt SIS, A RARAT SSHEIE E 5 A 58 MIBOR . 25618 A7
#4 AT, hIIMEOMER] HOGREIEIE TH, RERSIMERN . @ET L mRIR R EESR, T IRBORR % &4
PEI MBUR TERZR, W7 SR 2R TAT » MR GET AR R S0 - 5YaK, LRI A Tiia Sk TH . REFTIHIEILE
TR R g E MR, RFRC R BT RR. BP0k, A RARAT SO RIS IR BUR S 7y BEAIAT 22, CREFRBIME 74

B PRIFLUTIE R, YR BT T AR RE , RS HERE I T BUR 6 55 A S T e A SR A DRI HAR B R
BN 4 AZJE, EEROCHUAHE VR SR 8 58 . TUUHIV ORI B MBS S E & BE RS, RELTHg S . BRI MK
XAV RS R 3R EE 5 Wk e

STERRE AT S BRI rve IR D E I EE (2025 4 E4R)).

= XEEFES

X5 % AR,

TREMEMA RE, ZEEF, GRBERFEE, AHEFRRAUE T ENEZML. EEARITREFRRK. “—H—#” S5
IR, TRKREHRKRMMBE A& KES.

T M AL RO I b7 [ N B AR AL, A TR A =N AR T A e A R e i A7 A o N B R\ A VAL,
REEIHX . RACH OB R R A b2 0, RAAAREE, BRIk XA . TESNA HE R, BRE
TR R RS T 2 A E KPS WA B LR F R . ORI S 2 K T AR SR T A,
A 7 E P bR B BEFIFIER )1 48 28 == [E bR B SRR D e E IR e . FE i g i@, finXaEminig 3 B, H
HRNFAREBNIE N TEE AR, SRS PEEN (REEE) 31 M. X, BETEN, A T&RZE ¢
H bR R E) g, HrbimFe, B, &b, KB 35BS &ML AT ARGZ H R IRY, insgxtsh&1E, KRS,
HE— D HERE B8 X P Bl RO 22 5 0 DX RN 1 256 B X W B e T kil 2024 4F, TR AX Wi 5.8 12m, [FLhi
K 5.4%; s 988.8 (LN, [FILIEK 4.4%. 2024 F, THAXKEFZHEE 0.9 12N, FILEK 1.7%; KZEH
SR 155.0 )L ANA R, [FIHIEK 9.0%.
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JT R, ARM A REFE, RAEEEREIRECE LR X iR SIETTIH, 7 A “ =l (B, Nl 2l
D CPIb R bW YISk PEERD” P IR CRG 8. BULE. RO Sl ol i, B RKOEER G

TR AR O fR AR b B SR S AL, TR E SO R HEE R R T ROR RIS TR PRI R RETTIK
LRI, “ B SREGR, 0T E AV dha. USRS 7 E (RN . 2008 4, It E ST R T CHE B
KT — S RETEE S RBEIATEIL) (ER (2008) 29 5), HE T TEAFESRKBENEERZ L, MK ESE
BE . D) SEA e R AL X BT IR e B fRE RO AR RE R TR . AR ER S EIs Rk R MBI S5 L T T 45 T T B oK JI 3 - 2010
B, PIERRE S B G T COSTIRASMEIG AT RIS 0 TR L) CRA (20100 11 5D, B8R T 7 AR VE RTT A ) g
AL, IFEERESKEGEIRE, EARFXRERE. RITRBENETTERAH . ESMEBERETT e T 7 BB RIS
FFo 2012 4 9 H, [ B BHLE R AR 7 Z L WITT R 2 PHRIR X, 7 B A [ A i DS — X AT ORI X A E A
PR ON AL AR X . 2015 4F 3 H, ERARIEZR. SMZHE. RIS MIKG KA 1 (HESNILE L2980 2 BRAUT A 21 tHhegify 1
L BINIBSR ST, fE B BRI, B P e T R AR BOR 2SRRI X, S R A S PR
X RIEAHIT NSO S, S BeiE HR S TS LRIE s m) . B FE X RIEIE . i SRR AL EE R A SO . 2022 48
4 427 H, BRKREEHERIK GOFRFT BRI is A S R M s SR R R e AT IX ST 58 ), BEORIG IR SEAT X W 2% RIBUR
G, FE I BOR, RSB EBOR, T BORRHEMER RN, SR 6 dedill . S ROBUAL A% S RAEHT,
B 705647 XA SRR AN SR IR A S, W T 21 2025 417 R BEIUG EL2EE FR I 2 F AR 2024 4 6 A 19 HE 20 H,
Ferp e Hid. EEER . PREZ T SDE-AE T BB R, TR ERAN TG R RIS, R ok TSI, DE
AR RBIC AR L, DL A (RPN BT R SR AT X WO AR 5, Gk v R R A e K ORI L 2 TR
MBCEERNYRIFI BT RN 2 AR . RIRI S ML R 45 A, PR B Br ok . RIRHISS . SREEfse. NREHN
KEH TR, WS EAIA T E R,

X2 % R Rk T
FHAFHEMK, PLERTFRE, TIRBREHFRBRREER®, kil R RR 2 X 25K
EEH

2015—2024 4, TEEAETRELRE, SUFHBANEIEK, XA S E 2015 41 2911.77 (L ITHK 2 2024 1) 5502.76 14
TG, (HAGFREANTEN, 2024 5 FHIX A= REE A E 31 M TR HES 29 17, 2024 4F, T H X AP B E LA BN,
FILLHIK 5.4%. b, S5 hn{E 451.24 1276, FIHIK 6.2%; 55 Zr b3 Ml 2335.36 1270, FILLIHEK 7.0%; 5 =7k
hnfH 2716.16 427G, [AIEEIEK 3.9%.
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(1) FP=IvgEH
BB AT RIEER R, TEMPWGEMG IR, =05/ H 2015 1) 8.2: 47.4: 44.4 4K 2024 4Ef 8.2:
424: 494, F=pA AR, 8 = B BT E.

WAIET T EF & MR EIEIS, BEE 500 JJma A, e R TR, 50 Jmiiihme. BB %S — M E XTI
UE S, TEIBT MR ). A RSSO TR R 2022—2024 4, TR D AEARIEK, 429
TP A R B A3 K 6.4%. 10.3%F1 7.8%. 2024 4, TEFALLL L TV INE R LI 9.6%, HAoRy kK 7.7%,
B R K 12.3%, B 0770 BSR4 P AR R EE K 2.8%. SR, T8 Tk b “mis e b Fem 7t i
THFE” Pk EER, PV BRI HL S B INEAR, RIS R A, QURIIREDRE AR, TR B REAEANS B IR L) B D R
MR S, TR TR AER A 7). 2020 4 12 F, TE AR XK ANRBUF A TR OT IR R s Hi AR il
M TS D, BRI E AR & H . R R AR IR E KB ARBECRARH R R SRR B 2 30
W HESBIHAA PR AR SRR AR A BB R AR R AR A Ml R S — R B R
ARANEE R AT, wEhrkn S SRk, Fagh. AlA T RE. 2021 41 A, TEAKRKARBIFHATEIR
CORT St “ DY K et ™ 3k Tl 2 TR e 1y SIZ it 75 22 ), WA TE A% G077 Ml A0 B s B2 v ™ ot O B A P R0 s i e 470,
FE P AT B35 B B B . s W A2, SEBUUBAL . SEREL R B, RS R AR, 5 B B H K e iis R4
Yo AR . TV EBEM RS T, A “PURios” (s, saod. foRsoE. BaEod) R4S, FFRH M nsEm
GUF L RICBORE . IMKAAEE . BHRGHAR, PRBSEZIA T, RE “PURS0E” R HELE, BFSEA. 2021 4 4
J 5 A 7 HERE SR ATA A A R R pe R R AT X R v, RIS AIAC L A Gk AR RIMEE L SR BT R
OB THRERER . SCIRIE S E AR R, TE AR ANRBURF A TENR CETA X SRR E S iR e 25 T I B
i CGEAT)), BSEATREMEE I8 4. QIR BEMECE. hEBULEBUE . IR BECRARHSL GIH 71 B R 5e 38 A A ol
SRALANJTIE, T 17 FEREERE . RIS S IUBCR RS M P& S, 7 B =l e — A P bR O EE A LG

PebtiE T P AR T, RS R Bl 4 X G K BB . 7 BEIRSLUikie o 32, =8 1 SO sk gtz
FIBIRR 55 22 14 B AR RO T BRIV R FE 3558 T R AP R al . JTAEk, TRl 2B IR A, AR T Bk & 5 R 8
G AMZEATT TR, 2022—2024 4F, TEEFENAMRIFE B AEUN 3882.48 JT AR 7004.11 J5 AR 8124.96 J5 NIK,
43 5 S B IE PRI 304,28 4270 651.45 {2761 766.45 1276, SR =T 510, 2022—2024 4, 5 57 5 Bl B TR BN B 451
BIFrEE N, 2024 E5)1 50y 548.81 J3FJ5 KA 367.68 14 7T, 43l [ LL T B4 20.6%1 23.4%. 2022—2024 4F, T E F5 = TR %
ML K, 2024 45 422.52 1276, R4 3.1%. #4E 2024 £, T HBE M5B AER 794.02 7P K, 52023 EEHY
K 6.0%, fFE—EREEFLT): KB 352.82 /5 FJ7K, #2023 4K 25.5%.

(2) B, WHRAHEHO

FRAE € 5 0] [ X R B B AL 2 R R SR ATRY, 2022—2024 4E, 7 B 4k £ [ 58 B 500 CRE A ) 20 Bl K 10.2%.
5.5%F1 7.9%. 2024 4F, fETEBEEHTHRE ORERF t, BB R 11.4%, BB R LK 12.9%, 5
=P A K 1.5%.

¥ T AR S —R3E8) 71,2022 —2024 4F, 7 BN 5 SCBAL 20T B ih 15 AT 1338.44 470 1354.95 44 T0H 1418.82
275, R HIEK 0.2%  1.2%81 5.0%. 2022—2024 4F, 752 A RE R NS SIS 5108 29599 J6. 31604 J6A1 33355 7,
[ EL 3 3 7009 6.1% 6.8%F1 5.5%. BEERGAERITZSIE I IT R, A RAIINIG KA, 2022 —2024 KA JE RS W AT
WSO\ 8 %) v T B RN 38 AT S RN I3, 2024 4K 7.0%, AR LE T S R T ST ION [ DR 1 K Dy 7 B R R I TR
—BERTHIE S A

2022 —2024 4F, T E AN O RS 5N 257.38 14.76.205.41 42 76H1 206.13 412,75, B LLASE) 264551 A 23.7%-4.3%F1 0.3%.
2024 4, TEHIOEHHK 0.7%% 150.86 1470, SR FE 0.7%% 5528 1470, 2024 4F, FTEI “—H#—8K” VR4 E KM
X33k LS4 93.84 1270, [AIEEINK 0.4%. Hrf, B O%A 73.93 1270, FEIEEIEK 2.0%; #EH%0N 1991 1270, FH T 4.9%.

(X 35 15 FRFR 12
FHSMET R, SRUEPIERST X, SRS LAZFNNE—SR.

RYECT B\ B IR X 2024 E[H RAFF A2 RIBG AR, I ZE 2023 FIE, T H 4 X RN A 5 % A7 5 AR50 10072.36
{256, b EFEREK 7.8%, Hrb, NRM &R 10052.48 1278, L FAERIEK 7.8%. 4 RHLA A T & IS4 40 10112.74
feot, W EEREK 4.1%. Hd, ARMSTETHRE 10100.76 1476, L EEREK 4.2%.
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|4 BT
SE AR B DT, EEAREERED, FEMATERRNK S ASEINERR. PSS EERENNE

EFUBSIITBOKRF A RS/, 0z EERE AR R E R RREE, TRENEILR XIS ERE—E
NUBHKIRIN, R TS Rk AR -

FRRE, (2025 ETH AR AR XBUN TEHRE) 21, 2025 FTEEHFA SRR TERIHRAN: HX A= S E K
5.5%/c A, B ETOVIgIMEI 6.5% /47 [ B = B4 6% A I, dhoe il 2 i B D AUE K 5%/ IETR A ol AR
£ 5.5% /A5 T RO SR MK IEE I E 2% /e ;s R OIS I SCRERNIB K 6% L 1, BHRAEIREAE. EASIE R AR hr 4
11 58 W X R IA ) HARESS -

hRIIRE, (T R IR B R AP 2 R e 55 -+ DU TLAE R AN 2035 4RI H AR ED) $- M, DU whyl, Sr2
TRIAEIER, R H AR AN 8T RS G, B IR GG, HESh SR A A R AN e R AR AT X B AR B
BAEEERR, /LT B bR S5 RIRT BEETTR R R A RSO R ARSI R RAEK
- B S v DA Bk A B S 0

M. BT RIEKE

TREBEVERR, EOHEANERE: SITMBHEANEE, MBEEMNEEOVEE, HIEITHLRYE, ABE
BURF %5 XU R4 T — e fRIE

AR, T E R INGREUN E BB, RTHE BT, e T BRI, SR BN TR, R KIEITEUKT, R
AR BB . (T B, BURF SR SS IR 5 5587 T A8 7 T MR AR — 8 IR

BURAE BB A R PR T, 7 AR (e N RIS E BUFE B AT A REMEE T (T RIBKE G XS (P
e NRILHEBUE B AT INE), KRBT HEEBSER. 2024 4, BERXANRBUGTTP S 2E RIPRMER 2957 %, 7
BTG BE 253101, KA CEZRUIRY 11 ). POZAESE 10 K. BIRIAARKTE 27 fH, BHISEE 1700 NG BUS IS
RATE R 426 5 B HIGRAEE 580 i s TIR CHMXEBUFAIRY 12 81, IHEBRBXANRBUGTTF RS EL “ BIRIXEL
AR BAEFERE KA 45, &X & ZATENLR RH P EBURE B ATFHE 94 1. TR 8 fF. TBUFA 1 fF. AIBXAR
BURE 2 EE R, SRAIPLES I BRI . N TR AN X AT BT 24 NI & 10 RE A 5 H
BERT . HREHITEE, WX 89 K& JBUN ML 1547 NEUETH AR BT TR 60 AR il 58 % TRAT AR 75 75 A k]
O 360 A3y, R ROETHEREA AT AR AN RIS EECL, MR RAERK, BUCREEH 100%, REMA R,

ERASTEBTH, TREEG T RIBORERE MBI, Rtk ERERZEGL. BEKT. 2022 41 7, BRKA
RBUR IR AT ReAf CORT3E— 20 58 3 SR A5 2 AR BEAL S VA5 S e I AL (10 St LD, WA T 4 T T o R A5 20 AR Tt BV T
P A2 A IE ANE SIS ST R ST E A ARG ER S . Al se ¥ W EARE B R DISna s 8 e m
FOAAORY TLTTH 13 T AR 55, 2022 4 4 A, TREKARXHE - M ARRERSEFZ AR =+ =kitid (TRRK
B XAE TG, ZRE L, N REBUR R AT SSE0 TR 24 2 LAE I 9 S ml R R LA, s 35 P A PR S AR
BEATSEHE, $RTHE M 2he, FRE@ R R B SENLE, MR X B FARDL B KB RE BE R, X T 37 AR AKIZIEAT 73 2
TPRMEEE. 2025 4E 2 A, THEANE S MRELTRR KR EE RTINS, KA (AR X 1 R A A
AIHEFMY CAIRXIUT EEP MBS 1) (B XENRE LT R R A E =FAT3h R (2024-2026) W REOK HRIER)
AR, DLOUERT R R, s aXasrmiEkE.

WSS BRI, 7e o RAF AR GEIE I, BB RSt AR BOUSE SAT HERE 5 v WA BSOSO St B v W BB A7
B, (CHEVBOTRSERRE, I—EMBE e, TEERARXMEST (IR T 2MBUT (R XWBUT R T
TR T E ik B 6 X ESCCBAZ EAT IME R (T (D A& (2018) 381 5), MHEM G BHAR. B LHMEZ
WATTSE T TR HEAT 1AV o ARSI HLAI T T, V6 DXVERT K 7™ A AT 40 BE U 2 5 8 T PSR S P 4R R S r e i &
WCSHAT L], 51 S AR T dE TAR D, 1R BOR e as s AN, i BB HAT R IR 8 B iR XY B B i e 12
SATEZMGERER, R a8 RB i & .

WU IE SR S5 75, 7 Bl B 57 B U RIE A SRS 6« 8 IR A A A SR BE < B 78 BURT SR B 5 AR SR I 97 T 775 P
SRR, O ER XEURRIE TAER A E B ST T 1 IR ER . 2014 4, THEME T (AKX ANREBURN IR A T EVR T 2 [k
HE DR THEREBUR I KRS TARSR S 2 WA@Y CTBURR (2014) 73 5), Wi 7 BURIESEIRS M 10k ARETT . LN
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China Lianhe Credit Rating Co. Ltd.

HESERL, gL A A BUR I AL 2 TARRSS BB RAE T BB . NIRMBURRIWEMI B, HIRX 2017 FERA T (EHBXMT
BT XK T BURF RIS B ATF TAERERAD) (7 G (2017) 301 5. 2019 4, FEEIEHFKRA T T WHBUR K IEEH
LRGSR CET@E A (I CR) K (2019) 676 5), R FTHEBUFRIETE 1VFH FE. 2024 4 11 H, TEWE
JERATT AR X MEUT Tk 20 TG BRI S FE /M BOR @R (7 CRD & (2024) 387 5), #E—B I SLBURR
TS R /NVBOR, IRAE RS . R 1 Dy T B AN BUR I SR 55 5 AR, e SRIBUR SR AR A LRSS B J0 B AL T b BE OR B

TEBLABITTH, 5 M SRR RIS, T, QR se B, NS T SR ol
SO 5 B A TERIRE B R 07 AT T 2020 66 11 A, EAIK A RBURENR (6Tt S0 U e
HIEHRILY, MIKTEONGEA I T A 7ok B E . AL BT RSO, ISR
SRR B W2 45N AT T 35 6 AR, b0 IR B, RS AT, BL TR o, b5
PSS . IR S T, 2017 45 3 I ARSI 5 S AR SRR F o 3T MR — P 156 /. Bidpinist
I, E KRR, ST “EEO” K, RGBSR, THEFSRBL RSB S
A AR T (TR SRR E A S A BUA 5 TAERUREAOIEAD (59 (BD R (2016) 1031 ), itk I ABLIR
B . UTRBBUCE R AT« A RO AR A BB T RS, MBCIUR S IAE T, S BB IFRAT T (T ENR
SO RSB UM IR SRR O SCHE T RIEAT) CTBUMR (20200 10 %), AT S S
L MR, TSR 1 KL T SR B R

W, EAMATFEIR T (5 BLIEL A D BUR PO R AL LR (FBUBR (2017) 127 B, FREIR T (3
Tl B SRS 0D (PR (2017) 163°9), WBIBEAT, B30T “f5. . &7 g (0BRSS
FFELNURL, ARSI AL 0% . AT B R VN B LT R 5 5 e R B R R ISR AL S
STTAEAT T HIE, 7 M BORE 25 UK 10 I 98 B HEBORFE 05 00 26 2 R O BUAR A I

B, MEEH

T B
FEEROBEREBX, EERERBRRREAER, MT KRS KR BRI R .

HuarrEssAarhk, A, W, B 802 5 QUTBURN], BT “ERSAT - LBUT—RTE” RN, FENHL, dE B ST
T B (TS XI5 T o SR 7 W B S B, TR 0% A8 DA 5 G0 O S Y TRl e AR UM R, B A BURFRAL
TRMBE, WAREE, HAEMBIE., R, B, TOR e, BeE. figEMETm, magu B EENE R
WABGHATE . — RIS, 7 BURAT O, T OIS B ER R 0 25 TR K

(D HRE5FREERARIS

Hh g5 e B ORI A3 DL 1994 45 SEAT IR 2 B30 i I IR R A A kot B HACHSON 43 v SR BURT [ 8 WSO\ - b 7 SR [ s WG N T
o RBUR 5307 BUR IO . Horpr, B @ NS R, M OCARAETE SR BRI, T 2B, W E R, Bk, MREL. R
17 A A AR R SR B CRLEEE LB, BT RN AR 4e 3P d B 55 oy B e N s E B IR
AR ST 4R R BRURRL. BB FEAREL. ENAERL. AL, B b R BB LI ER R AERIONSE; thiely
M7 LW EAE AR A TR AT/, Horh b BTSRRI N T8 e 577 12 60%: 40%FI LBl 4 5. 2016 4
5 AT E A, MERT . HBRX 5T R 50%: 20%: 30%MI LG, T B ARBR LA B

(2) BBATHENR

TEAENDHRIREEIX, PIFERGH RBUF RSN iR T 0 BT 3R AL 7 5 [0 B 6 DX BS54
PRk, 2021—2023 4, FEAHIFE LFABIN 1022.76 1270 1190.30 {ZICH 1303.57 1270, HAHERSZATWN SHE. 2023
&, TR MRS SCARON 1083.20 46, FRILEIEEK 5.09%; LIRS AN 168.62 1476, FIIEK 58.17%.

%% 2 + 2021 —2023 457 B3R EJAMNIATE L (hz: 1270)

HHE 2021 4¢ 2022 4 2023 4
—RASETE: LEANRN 1018.00 1185.79 1298.05
1. RPN 47.91 48.42 46.23
2. BB ST 970.08 1137.37 1251.82
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2.1 — MR S AR 875.05 1030.77 1083.20
2.2 BHUHFE AT 95.03 106.61 168.62
BURFEEEWE: BN 477 451 552
it 1022.76 1190.30 1303.57
T BAET S A TLAE ER RN & INER, FH
PORBRIE: T EEIEEEX 2021 —2023 FMBUS R RE & 7 2 W EUT F AL 7R

75 B S R I

THEBEBUELEARE, 2021—2023 F—RALTERAREGK, MESAEARE/N; BHA ARG EROB
IR SN B R BRI, RRBUR MR SN 32 553007 T 3 I 3 . B AR SRBUR RS M A7 72— RE N RE 1k

MR T BT SR T = R F G X BUS SRR AR B, 2021 —2023 7 B A BUON /SO BT E R A X
RN ST ST BURF R S TN /S BT E A BEAR LB W SCH R

K 3 + 2021 —2023 7 BB F oL (B fr: 1270

TiH 2021 £ 2022 £ 2023 ££

— AT it 1923.81 2141.57 2495.77
BURF RSN ST 232.10 221.28 258.45
EHRAZERN ST 3.51 5.07 3.31

B &t 2159.43 2367.92 2757.53
AT S At 1923.81 2141.57 2495.77
BURFHERE G S H ST 232.10 221.28 258.45
EH HALE AT 3.51 5.07 331

B s 2159.43 2367.92 2757.53

GORBRI: TS E1TAIX. 2021—2023 4T PRI K T SO T R B R

M EERIRT , 2021 —2023 =T BB L— B A JLTE RN F . 2023 &, TFEMBUCN ST, —BA LTS IR
Bt BUFHERE S HERN ST E A BARLE RN BT S AN 90.51% 9.37%F1 0.12%, Forf— M LTSI @1t & E[F]
ELHETE 0.07 ANE A, BURFMEIE U Bt G EERTEBERFE 0.03 NE 4 A

K% 4« 2021 —2023 4= 7 H A FE BN S THE CRAL: A270)

B2 2021 £¢ 2022 £ 2023 £
1 —BAFETEBA R (1.1+41.2+41.3+1.4+1.5+1.6+1.7) 1923.81 2141.57 2495.77
11 —RAILHHIA (1.1.1+1.1.2) 460.01 460.15 502.31
1.1.1 Bl 300.74 306.83 353.20
1.1.2 JERHRN 159.28 153.32 149.11
12 EZAMon 1018.00 1185.79 1298.05
1.3 —RBIFUN 233.36 210.58 365.29
14 BFESREN 57.50 164.83 213.72
15 FEATSRE T EE 129.70 110.38 105.17
16 HABEG 7.92 337 498
17 FrfefitE e —Mefide LEg R R i R At X BB 17.33 6.48 6.25
2. BURHEESBA ST (2.142.242.3+2.4+2.5+2.6) 232.10 221.28 258.45
2.1 BURHERESION (2.1.1+2.1.2) 146.10 129.24 100.84
211 HAEMAERBCE R 127.56 103.20 78.68
2.1.2 HAib 18.53 26.04 22.16
2.2 _RANION 4.77 4.51 5.52
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2.3 il 29.70 53.00 109.65
2.4 AN 23.08 33.44 36.04
25 WAH4 3.47 0.57 6.40
2.6 frifit L HIFTF EESR 25.00 0.52 0.00
3. EERALEBRA LT 3.51 5.07 3.31
4. HLRREEE BN 503.69 549.34 592.18
HBIBAN BT (1+2+3) 2159.43 2367.92 2757.53
BRRIE: 7 E I EA X 2021—2023 4RI PR 28 R T B B TR AL R

MSCHEERRE, 2021 —2023 4, TRIMECCH B L— AT SCH B 8E, 2023 F— AT SCH B SR
90.51%; 2021—2023 SEMFET H S THFEEIK

MBS, 2021—2023 45, T EIGERCCPE . 2023 4, 78 —BALTIEFELL 4R 24821 1470, BURMHEREE TR
EARLER 4394 070, TR IFETE SE UG L R AT, A RO T 2 U ph o i B A AR K RS =

(1D —RAFTERIER

2021—2023 4, TE—RALTMBEUWN T8 1923.81 {470 2141.57 /470 2495.77 {476, 2021—2023 4, THE—KN
HFERNAFFSIE K, 2508 460.01 147G, 460.15 {2701 502.31 1476, S4EEAE AL, T E2 A LTSRN,
2023 FULN AL T4 E 31 ANE T HEENERHEA RS 29 A7, 2023 4, TE—BRAFEWHEIN S GDP LLE R 9.45%, 14 31
AN TR BMRHES 58 16 60, HEAE LERFT PR, 2023 4, THE—BRAIETE RN &b EZAbhN 1298.05 1276, [
1K 9.47%, GRSRFFIGK; —MRBISSUN 365.29 147T, FIELIEK 73.47%.

THRASLTEN DB E, 2021 —2023 SEBIIN (5 L5520 65.38%. 66.68%A11 70.32%. '1*H FEE LI LA
FEEEEM . R AT B R SOK AR A RS . 2021 —2023 48, TR BRI RS8R, 73518 300.74 1278 306.83
256 353.20 {2 7C. T EAFFMN FZ M EA BRI (B AL FRAFI LU K, 2021 —2023 FEAEBIIA G 31 159.28
f¢.76+ 153.32 42081 149.11 4470, 2023 SE[F LT F% 2.75%.

2021—2023 &, THE -BALTHELHE AR K . MNMISRE, —BALTELHEEE LH . S REAEhL S H
WS X RMOKTH . TAERESH. — ARG ASCEB > EoAE, 2023 4 LRI H A 1332.73 1278, H—%
AHFE AT 76.10%.

K3 5 22021 —2023 7 5 —RE AL IE S BT H RS L (B 2o

mE 2021 4F 2022 4F 2023 4E

FEELH
— A IS 90.23 98.34 100.10
HE 200.01 212.35 223.69
k2GR BRI LY 229.33 275.90 292.48
W2 AEIX 113.79 117.47 141.73
PAAfERR 110.72 137.44 146.46
K 242.37 244.88 274.52
B b i) 84.35 121.10 153.75
35 PR 55.21 72.86 64.60
Fofty 301.88 307.51 354.05
—RALBE A 1427.89 1587.85 1751.38
R B 6.08 7.15 6.98
BB A 160.05 140.08 235.56
b7 T AR E A AR 163.75 192.95 189.17
GEIE AR SCH 164.83 213.72 248.21
oty 1.20 0.18 64.47
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China Lianhe Credit Rating Co.,Ltd

—ﬂﬁ/&;ﬁﬁﬁitﬂ éﬂ‘fr 1923.81 2141.57 2495.77

He L Ak At (‘”m VELFETTREM RSO . BRUREERAE B . AL AT BT E SR 20 AR SETIEE SO i rh A S H LR R o L — i

>

i I YR IX 2021 — wz \‘Mn(_ J LR K 1 B BT 4R AL TR

2021—2023 4, THEHMBESR (—RAIFLTEBN/— B AILTE I HD 77108 32.22%. 28.98%A11 28.68%, HLAFREHUK.

MR T E I EUT RATN (7 2024 F4 X L X ARG TFEHRATREBA 2025 445 X K X AR HRELARE ), 2024 4, THH
T A LTSRN 516.53 1276, FILLIEK 2.8%; — AL S I 5E M 1769.50 1276, FHIEK 1.0%.

SIS, TR EBEBEVIEATRE, 2021 F UK RALTUEBARREIBK, BB EN: —BRA IR S PR A
WO E, RREARBERAIE R A . T H — R A ST WGP R B AR R P v

(2) BUNHEZESTREWSTIE

2021—2023 4F, THEBUNHERS BN STHEEIIEK, 2708 232.10 1476, 221.28 {4701 258.45 1270, 2023 R HLIEK
16.80%, FERMZBAIKTE. 2023 4F, TEBUFHERESION 100.84 1270, [FIHRFE 21.97%, FEH T2 5= TG0k
5 A G R R S DR 2 A A B LR TR 2023 4, B E A T HE B LR 78.68 14T, [FIEL T BE 23.76%,
U SN BT B 78.02%, AT BURF A 3 4 IO ) 32 BRI

2023 4F, TRBUFMIES G 136.30 1470, HA EA LU AL RSSO RIE T %, FALR 43.94 1278, BURTE
BT HTRE AT, PRI T R e A

B3 6+ 2021 —2023 47 H BUR M H 4 30 R RI R L (BB 4298)

TiH 2021 ££ 2022 ££ 2023 ££

FEA A P A LA S 3C HH 83.27 85.43 40.91
Foh sz i 32.46 48.61 95.39
BUFHERESS M A 115.73 134.04 136.30
R BRI 0.06 0.00 0.00
A IEAT 75.87 49.71 74.58
TR 6.48 1.49 3.63

R E L DI R4 R 0.52 0.00 0.00
RN 33.44 36.04 4394
ﬁlﬂ?‘ﬁ%ﬁiﬂmﬁ 232.10 221.28 258.45

e BURFPERE G S G b b oAl S L R AL 2 R . Al m)(l f NS A

PORBRIE: TER m 196X 2021 —2023 EW B R IRE KT wuu LT
WIETEIMBT RAN (FE 2024 4 X L IX AL TREIAT A 2025 E4 X M X AR HERARE), 2024 4, TEH
PR G TN TE AR 105.6 1270, FILLIGK 4.7%; BUFMHEERES TR S H 56/ 160.9 1276, A 18.0%, £ RFHGEKHRE

ol L5 5 4 4 S HH 3 36.0 AL TT TSR

SATE, T EBUN RS AT i mT s A A AN BRSO I R BERVE, 55 T A 0k A BN
FRHE— SE R o

(3) EERALEMERZENR

2021—2023 4%, THAXEGEARZERNGIT 358 3.51 1476, 5.07 {27681 3.31 1276, HIFBULN ST E RN, 2023
W, TRERRAZE R LER 1.00 147G,

HAE 5 B I BT KA (5 H 2024 4 X KX AR TEHATIEBLAN 2025 42 X K X AR TE R KRS, 2024 4, T HE
BRARGETEWNGERHK 2.61 1278, FHIEK 1.1%; EABRAZETEIH M 1.76 1470, FHLEK 67.8%, FEREGMIIE
P HIBEIN 0.67 A2 ICHTEL

(4) RKREE

MR (LT 2024 4 X J X ARG AT BRI 2025 4F4 X X ARG U 5 Je 5 ), 2025 FHliE 7 5 4 X Hh 7 — A3k
TEWON 5321276, B EAEFEMBIEK 3%: — AR S IE 22 HF 1755 270, B EFEEEOEK 5%. 2025 4, Fiik5 24
X BUM MG TN 143 1470, B FETEECTRE 13.7%, FERTE LRI 20 1270; BUFHESE S FE S H 236 14
TG 2025 4F, Tt THEAXEABEALEMEIN 2.26 1270, B FAETEARECTE 13.2%.
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China Lianhe Credit Rating Co. Ltd.

75 BRI

A B 55 138
TRINBIF RSB, BEEMU—BBRFEAE, RRE— BRI,

2021—2023 FFR, TEBUFFS IR K, 2023 KN 2244.47 1270, FHrh— 555 1686.30 127G, & 75.13%; ETifi:
%% 558.18 /47T, 5 24.87%. 2021—2023 K, THEHIH S IAERSE T, 2023 4K N 135.03 147t

K2 722021 —2023 K T EH T BUMER S0 (AL 1278)

WH 2021 4R 2022 4EJ& 2023 4EJ8
7 BUR i 55 1922.26 1996.80 2244.47
Hor —fefiss 1419.57 1490.30 1686.30
B9 502.69 506.50 558.18
ﬁﬁﬁ% 157.70 143.15 135.03

FORBRIE: 7 B W BUT R BOR

MERBUN SRR, #2023 4R, TEBUFXAZL6% N 620.98 1270, i 27.67%: TEBUNfI% N 1623.49 47T,
i 72.33%. TR EBURFSIIX G, #ZE 2023 F5%, TEBUNFGS FEERER)IW. ATE. 280, BT, 712
MARET, B4R HIN 405.40 1276, 213.06 1476 146.63 146+ 107.12 {276 111.45 /ZI6H1 114.31 1476, SA S EEE
PEEEBRARY, & 95.89%.

K% 8 « I 2023 4 T BT BURVE G 55 S oL CHz: 1270)

ZfRE RIS BURAR % HHE %
X A2 620.98 129.48
[ER=37% 1623.49 5.55
it 2244.47 135.03

PORBRIE: T E I BUT $E A7k

WSS mE, TRBUFMEGS EEHTIEE. REa@Rmsmaits. BEckE, 2023 F, BUFGSHHTT
PR e 78 14 A8 38 A 1A [T 40140 TS 502.70 12,78 355.90 1. 70H1 266.96 12.7C, = T2 Fl (5 BURFAR %% 52 BB 50.15%:;
HEA ST, HTRSBEENSHN 111.52 1270, HEA %3 R 82.59%.

K% 9« A 2023 R T HBUN LGS S ol Chz: 1278)

et daE Sl BURFE 5 LIgsie s

BB 502.70 0.77
R s 5 355.90 1.69
AT 266.96 111.52
RMIKF B 235.94 1.01
LB 162.96 523
HE R 112.84 5.83
BEIT AR 86.01 4.98
HoAth 521.16 4.00

it 2244.47 135.03

VORISR T E BT R R

2023 4, FELBURF I 4 AN 2373.10 1275 B3 2023 40K, T ELEURFI S R AN 2244.47 125, KKOVE — S ROm 1),
B 10+ TR IRAR (A {270

BUR37 55 B 2148.90 2236.90 2373.10
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@ BSEETERNERAS

Hep: — % 1584.40 1674.40 1762.20
LI 5% 564.50 562.50 610.90
PORBRIE: T EEIEEEX 2021 —2023 FMBUS IR RE & 7 2 W EUT F AL 7R

MBS AR, #BE 2023 )8, TRBUFGSRPITK T 2025—2027 SE2HAREHN 599.76 1278, Ak 3 43|
WS E— .

MR 7 E WA T R AT R T 2024 4E 4 X S AR TR HATRE LR 2025 24 X X AR I B ik ), B 2024 i,
THEBUF 5 BREUN 2889.1 127G: FAIAKR, T HBURS RN 2489.5 1270, Hh— A4 4381 1766.6 127G E i 55 4380 722.9
T

77 BT =15 RE
TRBFGS AHERE, BRHBFERAEAMBN LGN, RROE —ENMEER, TRERBAERRIHRE.

2021—2023 4E, THEBUNS/44E GDP A TR, 43514 42.51%. 39.39%H142.23%. [, TELZEW )1 (MTEaM )
=— W A FLTE N A T EURF IR SN A TH LA 5508 1628.87 1278+ 1779.69 12761 1906.72 1276, BUR 555437
N 1922.26 1278+ 1996.80 /2. 7CH1 2244.47 1278, T EBUNGIS 556 M AL R T, 0508 118.01%- 112.20%F1 117.71%.

. KRHGEIS

FREIFS KT T EBABOF RSN, TRBFEESE i3 £ I MR EEE & .

A HAETUER

2025 T RERAG XM 2 KRETETF (UHD —2025 F7RERARXBINFZHGZ: (D (BURRIR “ A% 0
777 ) WRATIEN 3.05 47T, WIRRA 30 4, AR 2 —, B —KIEA . AL D7 534 58 AUl A 3 el DX At it 222 12
AR IR AT T 5 A

A HR R T B BURE 5 895200

AL TFFHRAT A 3.05 12706, ST 2023 ERTEBUF A ZIETEMS (224447 1270) 1 0.14%, HKRATHF
HRARBUR 55 52/

AHETUSIREE P S

AL TGS B & BT T A BUR 3 S TIE S B, SER S A T X I8 a8 AR MK F R T 54, I
TRFE 1. BT EMBUT AR LS =07 BRI H U SRt ét 3SR R ETEN IR, MRS T, fiRT
AN, AHH L I 2 2 1 H TS g X 0 H LR AT T IR B SR B T A B 1.27 £5~2.32 52 08, T H Ui as vl s a2 Aot
F A SR AT B K.

K% 11 « AL TR 5800 oL Az 7370

T B BUicaax
w | AMTOSS | ARGEEMS

0 BRATEW | MePARER

fEH ()

AW L R B BRI X

B AR A S ChRiE) ) [7e] X it 4L ot KRAX 43208.35 15000.00 1.46
2025 FE Rk TiH
HIGXI 2 RIEE | 2025 SELASFEXRA N % Tt s
G (U — T BMRIKA PR 3782.43 2500.00 1.27
2025 455 5[ e R A e L % £ 53 5 TR I TAR L 11211.50 5000.00 1.99
H 6 X BUR& i
7 (JOHD A A X AR G A 0 H I 117 FE B )T AR 11433.38 5500.00 1.62

AR R IR e o =0 SR I 1T B HHE 8165.25 2500.00 232
&t - - - 77800.91 30500.00

BRI 5 I BT BER
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IR (2017) 89 B3, IR A0 H AR I BUR PERE S al G BN, B 43 IR 00 B X R 4 T R g & %
HEGE, & 1T TR BG4, A58 HAh T E S ST YA 28 2 B 5 S5 AR 4 o 2 TR T ] BUAS AR TR i 3k 4 B T
NGB AELLSEIL, ANREZIERIAGER A SR, RI7EE IG5 RN RATE T R R, THRANSLBUE F LUHIE.

2021—2023 4F, T EBUMNEIES RN S48 BA 232.10 1270 221.28 12 76F1 258.45 {2, 7%, W45 B T fif 25 A 4 A 78 2545 504>
AN 7610 5 72.55 F5F0 84.74 fi5 . T H UM PERE SN BT T XA B L TR F5 (R B A P v

AL G R & F R A ST H ) BRSO KU 2 NN {55 55 0 SR N %5, SEBEI51 H F0I A 28 m 7 o5
WE LI 5 e R AR R, AT H ahiE S0 B SR FA4T . RIS RS W oeyE 2, S5 H TR 35 ST 18] 5 R A2 15
H B B K SEPris BRI R B K . B R BAIAE TG 2008 SN BUF ML & TR B, 5 T00E X620 SN 2T B 2 DL
SEL A e BB AR &, BUR AT /8 & TG 55 BRAT N AT & TG A S5 1208, A HE IG5 B AN RE 1208 I AR AR AT

I\, FEREIE

T R R AR X5 ML BURRA BT #1776 55 SR 00 AR AR IR IR RE I 2R 6 1P, BRG RETE A
WL TR HE SN AAA.
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M HAHREEFEERSFREEREX

BEE BASHOT BU RS SR = L8, 53RN AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA #iH]
“RFSHHTION, BREHSEILT RS, AA HE B FulH “+7 B -7 FFEREATON, FoniE S gmgE T ek T A
S

FAERSERFSNRE TSN ZHAMBOERAMAXHEET, EHSHaEARKRB T IPgot SR MR IZ D, (HAHE
I e 15 PR R o0 S B A 10 T B .

FARSE R BRE IR £,

L X
AAA FERRS AR AR, AR AR BB I, H520 KU G
A PR AR IR IR, BARRIATFHRBIOMA K, HLRRRE
A PR AT ER, eSS AR RN BB, T2 R KB
o PR RN M, BRRIZURREMER, BN
BB PRI R IEESS, BRI BER IR, 2 MR
2 FEE B 25 HORE BRI BT R AFIOZS DR, KR IR G
cce FEAE B 25 1O R JT R T BT IR SR B, i AR
oo HARRERE S

c AL %
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IREFIFR R HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS MTE, BREHt
(E R AT TS I VF AT RN A RFSEHEAT BRIEA VP, BRIV S B A5 R U BR B VP AN A R ST ER VP 42 o

TR RN A X BUT BAZ RGBS BREA VP BURNE B0 R RN SR AR BURE . BR A TSR 1%
N SR M BUR BORM BTG R 20 e AEA S PP 2 A7 HOUI N 58 BRERER PP 2 T A

TR AR AR XA TR LA AT LA A A R, B AR AT REXS A S 6 T3 FH PR AR R
SRR, 7 B Rk B R X BT BRI S R A 545 R SR A R Bk

BRE SRR S D) o T L BUR AR X G HPIROURARSIG B, U AT SRR, B B AT R A
WIS F PP RO A ST, BCE SR AT L B IR A, S HEAT T, 4 SR A B A
EHVERAIR, HAREIFERTE, I S BOREOR MBI R A [F A58 108 R I e B R PR i
ANEER

a0 R ImN E A XY BUT ASRE RN SR EERBR VPR BURE, B IR RUE . BIEVF A R ZE 1)
HARER, BCA BT A2 B PP 2

ERTRRE | 16



		2025-06-26T16:49:48+0800


		2025-06-26T16:49:58+0800


		2025-06-26T16:49:58+0800


		2025-06-26T16:49:58+0800


		2025-06-26T16:49:58+0800


		2025-06-26T16:49:58+0800


		2025-06-26T16:49:58+0800


		2025-06-26T16:49:58+0800


		2025-06-26T16:49:58+0800


		2025-06-26T16:49:58+0800


		2025-06-26T16:49:58+0800


		2025-06-26T16:49:58+0800


		2025-06-26T16:49:58+0800


		2025-06-26T16:49:58+0800


		2025-06-26T16:49:58+0800


		2025-06-26T16:49:58+0800


		2025-06-26T16:49:58+0800


		2025-06-26T16:49:58+0800


		2025-06-26T16:49:58+0800


		2025-06-26T16:49:58+0800


		2025-06-26T16:50:08+0800


		2025-06-26T18:23:46+0800


		2025-06-26T18:59:14+0800


		2025-06-26T19:01:23+0800


		2025-06-26T19:02:37+0800




