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SRALANJTTE, ST 17 KE RS . BEE S IUBCR RS M Y4 i, 7 B ML= 5 i — B A= A B B A DA

FEBEE T E PR R BT, RSs SoRi sl 4 X 2 GG K B2 ) T B S LRIy F, & i S g seagt ik
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5.5%F1 7.9%. 2024 4F, FETEBEERHRE AERSTD B, B BRI 11.4%, 57 WR R 12.9%, 5
=R T A K 1.5%.
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5 5.5% A Ji BIH B M BKIRE HAE 2% e s AR A AT SCIENIE K 6% 1, BRIRREIEAE. AR E SRt e
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BEANSHE, $ETHE W RLRE, JFRESLIR . RS RN, AR A X RS AR B RS FE S, 0 T3 AR AT 70 21
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FRSEREE Y, MIRTREWN G B I B B TRR SCHE AE FE ™ TS i ) B LSRG TR AT MG B, o KUz B 425
WG SR BUE P BE SN AT T B Y 35 2k FLARHE i, i }M@WH FRGE, IERTUEEARTUE, TR ARE M, #H—D%E
TR . WEE DRSS, 2017 4 BR X 4kSHE R ) e ST H o ST A — X ESH 156 4~ Bl iai
Jii, B X AR B O éﬁ%%“%&ﬁ”&ﬁ THRK FIRBL SR, JTHEAR SR B T RSB LIRSS/
HIPAERE T CRTEETREIBEE G XSG EaBa R TR EREM) (T B & (2016) 1031 5), Hit—B KB
P I AW R BUALE AT . ARG I BN SRAE T I B S% . BB S DU 5 i, 7 B R Al 1 (R TEIR
A BHZ B fay g BB S TR 7 BSOS 77 R EE A CT B (2020) 10 5D, AR T IHRESLEA TTHE M
Wb 3o DXSREIET L I e e ) IR X LR 3R SN BOR &

B EHITm, TRIPNTEHR T CT RN E 6 KB EG 55 XS S B Z) CTBURK (2017) 127 5), JFEVAT (&
TRt IR BURPE G5 E B SR L) CTEUMR (2017) 163 50, MHIEAT, @7 “ff. M. &7 Mg —KBURTER %
B, AEEBEE PR 6155 . EH T BUN R GRBE L] BUIE AE R 555 S8 R B 4% AR R AN SR A 203
SGITHHEAT TG, TR 4 77 BUR 5t 5% KUK I R B 76 20 AR BURF P05 95 % 28 05 d o R J AR AR F

B, MEsEh

A B A
TEENMBREARX, EEFEESPRBUFHZIFAELR, WFRIBRE G KA BN T RE SRR

HuarrEssArhk, &, W B 802 5 QUTBURN], BT “ERSAT - LBUT—RTE” RN, FENHL, HE B ST
T B (TS XI5 T o SR 7 W B S B, TR 8% A8 AT 5 G0 O S Y TR R AR UM R, B8R R BURFRRAL
TR E, WAREE, HAEMBEIE., R, BRSO, TOR e, BeE., figEMETm, mEgu B EE R
AT E . — MO, M7 BUMATBUR A, B B e T 23 R K .

(D HRE5FREERARIS

Hh e e BN RIS DL 1994 45 SEAT 1R 20 B30 il I IR R AA ) A Akt BTSN 43 v SR BURT [ S WSO\ - b7 ISR [ s W N T
o RBUR 5307 BUR IO . Horbr, B @ NS R, W OCARAETE PR BRI AL, T 2B, W E R, Bk, MBE. R
17 A A AR R SRR CRLEEE LB, BT FIEAR T 4e 9 d B S5 oy B e N s E B SR
AR ST 4R R R BRURRL. BB FEAREL. AR WAL, B b AR BB LI ER R ARG thiely
M7 LW EAE AR AR TR, Horh b BTSRRI AT BL e 577 12 60%: 40%FI LBl 4 5. 2016 4
5 AamE T E A, WMERTh . AR ST R 50%: 20%: 30%KI LG5, TR EARRUR R E R AR oA

(2) BBATHENR

TEAENDHRIRERIX, PIFEREGH RBUFER AR R T 0 BT 3R AL 7 5 [0 B 6 DX B TR 5 i 4
okl 2022—2024 4F, TE MRS EHANHRON 1190.30 127G 1303.57 {ZI0H1 1289.48 270, H AR LA L. 2024
&, TERE R AN 1032.93 1270, LTI 4.64%; F IR ATHRON 131.29 1278, FHTFRF 22.14%.

K% 2+ 2022—2024 47 2 3G ERAMINTE L CBRAz: 28D

HE 2022 4 2023 4F 2024 48
—RRAFEE: LEAMNIR 1185.79 1298.05 1212.64
1. RPN 48.42 46.23 48.42
2. ¥R ATIRON 1137.37 1251.82 1164.22
2.1 —JRNERERS SRR 1030.77 1083.20 1032.93
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2.2 LI SN 106.61 168.62 131.29
BOFEEEWE: ERFEMRA 451 552 76.84
i 1190.30 1303.57 1289.48
T WA S AT G 2R R E TGN, R
PORLRIE: THEEIEEEX ﬂ()zz 2024 FE AU P AR 2 B 7 BT $ 1L B R

b 75 B 1

THEBEBELEATRE, 2022—2024 F—RALTERAREIGK, MESAEMAXE/N; BHALHME RSB
JRFIEEE SN I B R DRI, AR RBUR MR SO 32 55 3007 T 35 3% 3 K [ SRAR SRBUR R M 777 — R N R 1

WA T BT SR T = B F G X BUS SRR AR BERE, 2022—2024 7 H AR BUON /SO BT EE A A X
—RBAFEBE WSO ETT . BUF TR G PN/ SO BT RTE A BEA L E WS R

K3 3« 2022—2024 F= 7 H IR ORI s L CRfr: 428D

iH 2022 4 2023 48 2024 4

— A SN it 2141.57 2495.77 2427.44
BUN MG RN & 221.28 258.45 466.36
HA BALE RN LT 5.07 331 3.84

B &t 2367.92 2757.53 2897.64
— AT S At 2141.57 2495.77 2427.44
BUNMEHE 4 3 E 221.28 258.45 466.36
HA B ALE S A 5.07 3.31 3.84

B s 2367.92 2757.53 2897.64

GORBRIR: TSI ETAIX. 2022—2024 4EIA TR Y RLIN SR K T S T R B R

MIMNGERIRE, 2022—2024 £ 7 BB L— A FETE IR N E . 2024 45, TREMBURN SiHd, —BA LTSI
Bt BURFMER S TRE N S E A R AL SN B S 308 83.77%. 16.09%A01 0.13%2, b — AL 21t b
FH R 6.74 ANE s, BURF MR SISO S 5 BRI B3R T 6.72 N E 2 A

K% 4 +2022—2024 7 B 5B 2 it oL CRAz: 1270)

B2 2022 £ 2023 £¢ 2024 £

1 —BARTEBA R (L1+1.2+1.3+1.4+1.5+1.6+1.7) 2141.57 2495.77 2427.44
1.1 —BARLTHERAN (1.1.1+1.1.2) 460.15 502.31 516.59
1.1.1 Bkl 306.83 353.20 358.94
1.1.2 JEFURN 153.32 149.11 157.65

2 AN 1185.79 1298.05 1212.64
1.3 — Mg 210.58 365.29 229.77
14 BRI 164.83 213.72 24821
1.5 ARG R E 1 54 110.38 105.17 149.16
1.6 PNTE4: 3.37 4.98 6.50
17 FelfiE e — Mg A2 A B2 HoA i X $R BN 6.48 6.25 64.57
2. BURBERESBA S (2.1+2.2+2.3+2.4+2.5+2.6) 221.28 258.45 466.36
2.1 BURFMERESIN (21.1+2.1.2) 129.24 100.84 105.61
211 EELHER B RN 103.20 78.68 83.38
2.1.2 Mt 26.04 22.16 2223

2.2 EZAMIIN 451 5.52 76.84
2.3 iRl 53.00 109.65 232.72
2.4 FAESSRUGN 33.44 36.04 43.94
25 PNELE 0.57 6.40 7.25
2.6 frEfi E#E i e LAES R 0.52 0.00 0.00
3. BERALEBRA NI 5.07 3.31 3.84

2 B ECREET 100.00% 2 DU 47 N ITEL.
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4. HEFRRIES BB 549.34 592.18 636.14
BN BT (1+2+3) 2367.92 2757.53 2897.64
PORLRIE: T EEIEEEX 2022—2024 FIMBUS IR RE & 7 2 W EUT F AL 7R

MR, 2022—2024 4F, T EIMBCE AT DL~ A SET S ST, 2024 4F—BEA LTSS M 5 el
83.77%; 2022—2024 {EMF B H M HFFEINK .

IS PHHELE, 2022—2024 4, FRIFBURE T . 2024 4F, T2 —BAIETTELRL R 226.39 1270, BUFHEREE T
RAGER 82.90 100, TR I 5E B L R AT, A RO T 2 U ph o i FER A RAR TR K RS
(1) —RAFETEBCHER
2022—2024 F, TE—RAFIEWN L7308 2141.57 1478 2495.77 1L IGH 2427.44 /276 2022—2024 4F, TE KA
TSN FR S, 43908 460.15 12 70H1 502.31 /2701 516.59 1276, S4&EEAE ML, 72 —BAFETRE AL/,
2024 FULN BN T4 E 31 ANE W HRERHEA IS 29 6. 2024 4, TE AW & GDP LLE A 9.39%. 2024 4,
THER—BASETEYN ST BRI 1212.64 250, FILLTFE 6.58%; —MfRS RN 229.77 1276, LR 37.10%.

T H AL RN DERA v T, 2022 —2024 SFERBIOBON 5 EE 235008 66.68%- 70.32%A11 69.48%. T H T ZBLIE 7 LA
FEHIE . R AR By B K A P R R 2% . 2022 —2024 4F, T E BN R, 405119 306.83 1275 353.20
{275 358.94 1270, THAEBMNEZEHEGEE (577 AEEHBAM LA, 2022—2024 FFEIEBIA M50 153.32
.76 149.11 {2761 157.65 4470, 2024 SE[FLLHE K 5.73%.

2022—2024 &, THEH-BALTHELE AR K . MNMOSRE, —BALTELHEEE LH . S REREhL H
WML X RMOKTH . TAERESH. — ARG ASCEB > EAE, 2024 4 LiA-BHSCH A 1324.32 1278, H—%
NI S A 74.88%.

B 5+2022—2024 F 7 E — LA SO s RE DL CRAL: {27T)

TiH 2022 4 2023 4F 2024 ££
FEYH
— A SRS 98.34 100.10 101.96
HE 212.35 223.69 225.39
Ah o RBEA AL 275.90 292.48 312.41
W2 AEIX 117.47 141.73 137.15
PAAERR 137.44 146.46 126.88
RAK 244.88 274.52 312.14
B b i) 121.10 153.75 108.39
35 P 72.86 64.60 67.26
oAt 307.51 354.05 376.92
—RASLHE A 1587.85 1751.38 1768.50
FfR R 7.15 6.98 7.01
RSB AL 140.08 235.56 216.57
AT AR E T A4 192.95 189.17 202.66
GEIE AR SCH 213.72 248.21 226.39
Hoftb 0.18 64.47 6.31
—RASLBE B 2141.57 2495.77 2427.44
B i b oA S T REFR B . RIS B AR A il (AT R A, 20 M A SETIAT S e o h H A S AR R R R He A
i kb 70 T Jo) s 4225
PRI T RIR G X 20222024 4RI BUS R ERER J2 7 IR EDT S it Bk

2022—2024 4, TEMEHASGE (—RAFLFFIN/—AFETFIH) 25008 28.98%. 28.68%F1 29.21%, H 4 FEHE B,

W7 E HE X ANRBUT LT E AR I E T ESTE, 2025 £ FR4E, 7R A LB 280.40 278, FHLEK
4.9%; —REAILTRE I 52 Ak 934.30 127, ALK 2.3%.
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SMRE, TEEERBEIEARE, 2022 LR —RAFLTEBNFREIK, BB BN —RAFETE S IR
WO E, RREARBEAIE R A . 7 — R A LTRGBS P v

(2) BUREESERCIIHER

2022—2024 4F, THBUFMERE GRS, 730y 221.28 /27T, 258.45 {4 T0H1 466.36 1475, 2024 4F [F] ELHG K
80.44%, FTERFASWANM LA KIEIE K TS 2024 4, THEBUFHERESRA 105.61 1470, FEK 4.73%, FTERE
A L FBGH LERNT Fis&. 2024 48, 75 EAT LHEFBCGHLEION 83.38 1270, FIHIEK 5.97%, HBUMFMHERSRN K E
N 78.95%, AT BURF M JE A SN 1) T BRI

2024 4F, THEBUMMEIEEG G 163.96 1270, A EA L AL RO RIELA g, 4454 82.90 1278, B
R e TSV T RE 0 AT, TS SRR R T

K2 6 ¢ 2022—2024 7 H B I 4S2 H RH M RE L Az 420D

iE 2022 £ 2023 ££ 2024 £
A Al A A EAR OGS 85.43 40.91 49.79
Fofh sz i 48.61 95.39 114.17
BUFHERE &S M A 134.04 136.30 163.96
R BRI 0.00 0.00 0.00
A IEAT 49.71 74.58 214.99
TR 1.49 3.63 451
Rt B L R4 R 0.00 0.00 0.00
R LR 36.04 43.94 82.90
BURFHEEES ST B 221.28 258.45 466.36
e FORPERE S S A v Fo Al S L A 2 TRt St SOMIE s S S B
FORBRIE: B R X 2022—2024 4E MBS LR R T B BUT S AL PR

MG, T EBUN MRS S BT i nT s A A AU ORI SE S ION I R BRI, s = T i sl B N
FEE—E R .

(3) EERALEMERZENR

2022—2024 4%, THAXEGEARZERNET 38 5.07 1476 3.31 {2 70H 3.84 1250, HIFBURN ST ER /N, 2024
, THEAEALEWREFELLSR 111 147,

(4) RRKRRHE

R4 (T 2024 F A X e X AR THHATIE DA 2025 4 X K& X AR U G K AR, 2025 FHiHT 2 A& X T — AL
TEWON 5321278, B EAEFERBIEK 3%: —MALTE ST HIE 22 HF 1755 270, B EFEEEOEK 5%. 2025 4, Fiik5 24
X BURM PG TN 143 1470, B FETRECT R 13.7%, FERTTE L RORIL 20 1270; BUFHESE ST S H 236 14
TGo 2025 4F, Ttk T HAXEGEAZEREWA 2.26 1478, B EETERETIE 13.2%.

7~ REIRAR

Hh 75 BURF R 5 138
FEMBURR S GBI/, REEMU—RHESRE, RRIE —ERRTE.

2022—2024 K, THEUFGRSIBEEEREK, 2024 FE N 2489.47 1270, Hrh—fii%s 1766.57 1476, & 70.96%; & Wifii
2% 722.90 127G, 14 29.04%. 2022—2024 SR, TEBARESHERS T, 2024 KA 113.40 127t

B3 7 +2022—2024 R T BT BUFEG S50 (AL 1278)

e 2022 4EJR 2023 4EJ& 2024 4FJE
T BUR i 55 1996.80 2244.47 2489.47
Hep: — s 1490.30 1686.30 1766.57

ERWTRIRE | 11




HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

LI 506.50 558.18 722.90
EReEiics 143.15 135.03 113.40
VORIKIE: T B EUT SRR

MERBUN SRR, #2024 B, T HBUFXAZL6% N 697.88 127T, i 28.03%: TiEBUNMiI% N 1791.60 27T,
i 71.97%. AW TFBTEBUNGSIIX 210G, #E 2024 FK, TEBUGGRS REEBER)IH. KT8 REH. hRw. FHE
AR, FSRGISHN 472.41 1478 232.22 /476 130.90 1470 118.93 1470 118.90 {ZICAI 111.38 127G, A i 45 L H4E
PERRRAR, 5 95.21%.

K% 8 « IR 2024 R T E T BURVE G 55 AT oL CHAz: 4270)

LS BN S BURF RS A S
X A 697.88 107.97
R 1791.60 543
At 2489.47 113.40
YOI T R BT R AR

MRS RERE, TREBFEGRS EEMHTHEE . fEGERACEERS. BARE, 2024 £, BUFGSHH T
BB, RS s 8 AN S 30 R 4 40140 BN 462.84 12,70 333.74 44701 269.14 12,70, =T A0 5 BUF R 4552 HH MATH 42.81%:
HEEA ST, W TRSBEE SN 90.83 1278, HEA 5% 3 H A 80.10%.

K% 9« #ZE 2024 FJE T HBUN LRSS S ol CRhz: 1270

%S B 2R BURFfR4%- A%

BB 462.84 0.68
R B 333.74 1.69
I 269.14 90.83
BT 2 B 235.22 1.01
EEIR 150.40 5.23
HERE 112.84 5.29
BEyTALER 88.79 476
Fotl 836.50 3.91

i 2489.47 113.40

PORLRIR: T AL BUT AR
2024 F, TEBUMGISRATUN 2889.10 1270; #ZE 2024 FJE, T HBURGI S RN 2489.47 1278, K RATA — % BIFh YT 25 8]
E%& 10« TREBUFGSIRAIEN AN {270)

WH 2022 2023 4 2024 £
UM 5195 IR 2236.90 2373.10 2889.10
o —fRhiss 1674.40 1762.20 1840.20
LIRS 562.50 610.90 1048.90
FORBRIR: B K IR X 2022—2024 4E I EUS RARER T B BUT H AL PR

MEHEGR S AT, B2 2024 )8, TRBUFGS KRBT T 2025—2027 F2IAREHUN 598.43 1278, Ak 3 43|
WS — o

375 BURFHAS (e
THEHBMRS AEEE, £RHBREREEANIEN LA, RKRIFE —ENmBRZE, TEBUNEBAREMEEE KRR,

2022—2024 4F, THEEUFGS/24E GDP £4: ETF, 70508 39.39%. 42.23%F0 45.24%. R, THLZEEM )1 (MITEaM )
=— A FEIEIN A THHEURF TR SN G+ B AN BN 73524 1779.69 1278+ 1906.72 12 76F1 1911.68 1278, BN 55437
A 1996.80 127G 2244.47 {Z.7CH1 2489.47 1278, T EBUNGS 5458 TR K ETF, 90N 112.20%. 117.71%F1 130.22%.
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£ AR

2025 PR PR BEXBIN TGS (8D (TR “AEEHRZE") RN T RBEBFGR SRR, TRE
JRF PR SO BT R A B TSR R R

B =smisn

AL TSR AT IR 16.00 1278, MR 15 45, R4 E K, BB A . KGR RAT IR 24 T 2024
FERT EBUF G BIE TR 65 (2489.47 1270) 1 0.64%, FLAAT 7 B EAKBUR G 55 I /N . AL TR SE R ST
% 11 For B AT E .

B 11« AL T 27 5545 000 H AL
BR)NT AL 2025 FFBUR 3 H
MERIX 2025 FBURF % 3 51 H
PER X 2025 FEUF R HIH
G R 2025 FEUF R HIH
AT E 2025 FEUF R HEIH
B2 EL 2025 FBURF B I H
AW AL 2025 BT H
KR AIX 2025 FFBUF R HETH
HARIX 2025 A BUFRE U
P E 2025 FBUN KR TH
SLBTIARLR 2025 E B E U
FIEX 2025 FBUFHRE TH
LLSFEEIX 2025 FEBURR I H
#hibE 2025 FBOF B HH
LB 2025 FBUFHFEHH
FFHETT 2025 BN 5
I J5 i ARG 2025 FBURF#% B2 351 H
REfEEL 2025 FEBUN T H
VEUREL 2025 FEBUMF R TH
PRAE 2025 FBUFHR R IH
i BT ARG 2025 FEUM I EE U H
PPHEKLIX 2025 BRI H
g B 2025 AEBUR B I E
IR EL 2025 FEBUMF R TH

2025 47 E [l A XBURF £ fF (A8

BRI TR BUT R A TR

AHRIE L RE 4

A A T 5 SR 4 VT T T N M S S TR A3, 2022—2024 4F, T H BSR4 %R 221.28 1276
258.45 1.7 466.36 1270, WAL IR FA S 1 iG55 0~ 13.83 5. 16.15 551 29.15 f5. T HBUFHER SN ST &
WL TR IRBRAE R . AL U5 B A RE A ) UG AR AR
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I\« TERZER

BT R IR AR X5 WL BURIAEUKT . 375 65 55 SRR D0 LR A& TG BOE B 7T (N ER & P4l B0 BB E A
WL TGRS AAA.
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TIZRERENX

FARSE R BRE IR £,

RR%ER

AAA

AA

A

BBB

BB

CCccC

CcC

“X

=

BEERI REIEGR, O ZANAETIE R, H2 XS RAL
BEEGSRETT L, RAMGTTIABMBOR, BLNE

FEIEFIS5 IRE T BOR M T RAF 2B IREE, 21 XU R
IR IS5 I RE T BE RO T RAFINARBE IR, a2 U
BAAREAZIR B

ARERES S

rT‘

IR BIRE IR, FEARZAFIZTF AT, B4 KGR
A HIRETIAREE, ZAMAFIABLRIF AR, BL KR

T FK N AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA 7]
TS ATHOR, FRos(s HEEZE & T a4

R T WP RIB LRI S ARAAE R HE T, A5 SR = BMICR B T PPN RIB ARz P s, (R
2] Re
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IRERVELR 2 HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS MTE, BREHt
S RAEAI TG FIVF S RON A RREEEAT BRERA VP2, BREAVP O B 8 W BRER VP AN A E S ER BR 1P 2o

TR RN A X BUT BAZ RGBS BREA VP BURNE B0 R RN SR AR BURE . BR A TSR 1%
A 0 I UK BOR AN FLI L & TR 20 5€ A2 A I R I DF A7 R0YT P9 58 U B 1 F- 4 AR

TR AR AR XA TR LA AT LA A A R, B AR AT REXS A S 6 T3 FH PR AR R
SO BRI, 7 = IR I X BT R B I 3l I B A5 T SR R Bkt

BRE SRR S D) o T L BUR AR X G HPIROURARSIG B, U AT SRR, B B AT R A
WIS F PP RO A ST, BCE SR AT L B IR A, S HEAT T, 4 SR A B A
EHVERAIR, HAREIFEIRTS, I S BORESR M ZA TIPS A [ L) 58 18 S 35 e SRR PRk
AN

a0 R ImN E A XY BUT ASRE RN SR EERBR VPR BURE, B IR RUE . BIEVF A R ZE 1)
HAMEI, BRE BEE AT DL IR B 17 42
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