2025 FTFEOE B8 X BT A R R A D

BRREENGS (J\HD)
ERTEERRS

Al | Rzm ol ‘M | ORE

www.lhratings.com




7 FA

= AR ERRE R EERDARAF (UMK “BRER’E" 2T
PPEINEAFRAE A5 B R R AR 2 H RS ILRIE, RZAEFHIAER
NN o PPREEWR RARR D WA & B AR 2 T AR5 B BB PN 5
PR R AIRTHE VAL R T3ROS F ERRR B IR . RS BER
760 B ORAEFT HH B VPR 5 G T Sk B AEREN. ETEH
PR AR R R AR AR, ANt 7E B RHE BRI PP T ik S
R TTIN VAG 55 75 T A7 S PR A

= ARG RRERGEERR TRERERXMBUTRIERH A, REA
KPR TR & RS 5 T R ER B8 X MBUTWRBIERZIER RS, BT
5 PR G5 T B BIK B 6 X BUT AN AEAE TN PP RAT IS 30
NIRHES TS

= ARG 5K BR 2 T R ER B A X BT 8 =T AR R A
R, BERGET T LENRIURE XS5, EX5] AR R, M
PN 58 B AT IR BR A 3R 45 & BLRAG HA B LIS B i B alk =
s AEIBAE BEAE A XL AL BB Tl i AR T 54 E

W AREAPFRERDGEMTAR WD 5%, AR AR G
27 A S0 ARYEBRBFVTR I A598 7270 BOTI NS RA 7T RER A3
BRE R RENPRA R T CLUREE., SEH. &b S8R .

T ARG FTE PRREE R ANAR S 0 W AN A T 45058 B0 95 32 1, R L
ARLEAPARANL B BRIFA AT SRl i BOHERE 7 L BARAEE

N~ ARG A BERAEMHL B A BB AL W, BE TS AL
BN N R P AR i B PP 4 45 SR T S B A AR T 33 2K £ 5t o

G ARERBNRE R EIH, REBEF, 2EUMEMRER/ T3
il Fed. HE. KA ARE LR N BEERIR E SRR ARG .

I\ AEFTHAGEA NE AR SN C& 7850 B3k BRI R EAE

A




HESRETRNERAE

China Lianhe Credit Rating Co.,Ltd.

2025 FTERZERRXBUABEMBEIRS (J\ED)

"CREDIT T A

s‘

TR B8]
2025/11/17

PR LS
AAA

ZATHARR

2025 4 B % R

TR =

B TEERABREKZEDERKEREK, EEXKRELRS AR EERSIEIAL, hRBUNE R & RBORE TS T K I13CR
H TR

B 2015—2024 £, TEREREBXAFFEEK, RIERIMR BN TRERAEX TR R, W25 R R TR
BER R, LARRIL N E R IR S5k R B 4 K A B K B2 7). 2024 4, 7 EER 56 X SLIH X A7 S E 5502.76 127,
AN S, L EFEEK 5.4%, RELFETRTAR.

B 2022—2024 £F, TEEKREGXEGEM RS, EMBE SRR, X PR STNRIIBOR . Hd, — At
TR RIS BUFMERE SN B2 R A L3 B RO, ARRBUR 4 SN 52 55 307 T 370 3l B [ SR A0 SR
SRRMAFAE— AT T

B 2022 LR, T EER G XBUGTHEGR SR B, NPTEBUR LG S5 R, T BB A6 X6 E T — R 5065 58 1
B, Rk GS RE AT

B AHBRBETIAFEARSMATERR G XBUF R ETREE, TREER B A XBUR RSB STH 25 H i fh
LW SRR RS, AP RL T L DU B A R0 ) XU AR AR

ea— : e T



AR ERRITR G A, 1RE

KeXRETERNERAE

China Lianhe Credit Rating Co.,Ltd.

WA BN A5 V3.0.202006
WA M UN (TR (AT 446D V3.0.202006

Ve LORVEA IR RS CEIDET U5 0 1) A S

ARIFRIT 5 R BEER

WSS

WG

29200 SBURHR BUK T B

WS 00 5 55 RS F4
TR PR
LS E S
WPRER
AR U] AN R SR BT R e R U R Bl

EAib#iE

R
o [X 255 A
G
b X 235 R i it
WU R KT
WS
55 IR

2023 4E

‘ aa

+3

2024 4

HBIX A= Sl (26D
X A== AL (%)
ABPHX A= i (6D
S8 223 )
AT IE (276
[F 5 PP AR (%)
e A A (Lo 1
HEH ORI (2760

WAL (%)

JERAB R SRIN GE)

— AT (276 ‘
Horb: BN (1276)
—IRAIETENAKE (%)
A BB AN (278D
— AL (76

BOHESE SN (276D

HeJ7 BURFE 45 A (1270)

He T BURF S5 IR (270D |

VR AT SEE TR S R T A R R X 2022 —2024 4RI DB

5069.57

40
69781
80483437
2093.96‘
8.2
1338.44
25738
6634
29599
%m%
306.83
0.03

\
1190.30

]587.85‘
129.24
1996.80

2236.90
A By L 4R (1 5

5314.95
6.6
72957
8.1:46.8:45.1
2130.13 |
5.0
1354.95 |
205.41
6731

31604
|

502.31 ‘
353.20
9.20
1303.57
1751.38
100.84
2244 47

2373.10 |

ERMERE

5502.76
54
75484
8.2:42.4:49.4
2022.66
7.9
1418.82
206.13
68.22
33355
516.59
358.94
2.80
1289.48
1768.50
105.61
2489.47

2889.10



HEESRETGRNERAE

China Lianhe Credit Rating Co.,Ltd.

R 7 52

WHRGR PP [R]

T H A W T AR A

Mo Jy HORF (S TR (4T 9348) V3.0.202006

ArA
AAA ! 2019/02/19 B DEF oOB A W

|
|
| ! B e (e EEL N g3 S 9
2025/10/21 1‘ REF R B Om \‘ 7 O (5 VP4 V3.0.202006

s SO (S VR s (2015 4)

e LA o PRI S B VR I R AR 200948 1 1T Z W VP Ty R B R A 5

VRl 9GS VT R

PRI E
2
: REH  songjl@lhratings.c
WMEHRFTAN: REFH  songjl@lhratings.com ‘ja ]3/@‘
WHEAERR: B%E chengew@lhratings.com | Z I zhairvi@lhratings.com

Tl A

AT MRFE: lianhe@lhratings.com  [4ik: www.lhratings.com

Hi%: 010-85679696 1£H: 010-85679228

Mot JE AT X E T4 2 B EARMEKE 17 F (100022)

PR

ERFRIRE



@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

—\ EFER

THEKRABX (LUFER “TE” 8 AR, fR <77, FEEEATEX, SERAXWEREREEX, ARREARX
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A 1 E L bR B BESIFIAR )1 48 28 == [E bR B BER D T E IR e . FE i @ s, minXaEminig 3 B, H
AR IR E LA N T 'R, S S R EER (AEEE) 31 M. X, BETAmN, FE TR RIEE T
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Bl 35647 DXAE S IABE ORI R ZR LR JE AR T 31 2025 AT X UG 2L I 2 H AR 2024 42 6 A 19 HE 20 H,
Serpge i Hid. EEER. PREZTE NLE T BEEN R, TR IERAN TN RS, R ok TSI, DE
A RIS A IR T2k, ORI A S R 97 R e o R RSB AT X BN 22 5], G HERE iR A R AN R /KGRI AR
WECERY RIFH BB 2 AR RORMIZEAIE AR 5 TR, InfREasr 2ok IKRIISE . SRmiise. AREHH
KEHr TR, WS EAA T E R,

XIf& 5% & BIKE

TREFHEEK, ELERE i, TIRBNEFEBRTREERS, DURICNER RS 2N 34 X S5 KR
BEEF.
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HE A LE K 12.3%, LA 300 BV ROKAE P A BE RO A EE 3K 2.8%. SRR, 325 Tk b “ w5 e, mRRENI 7
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SEE N TEEEIR . SCRIFEE AR, TE ARXANRBUFIATENR (HE X SRR E S PR J8 25+ T B
i CGEAT)), HSEA A5 4 QIR BIERECE . HRBULEBOR . IRV BECRRHSE BT 71 8 R 78 38 A A ol
SRALANJTTE, ST 17 KE RS . BEE S IUBCR RS M Y4 i, 7 B ML= 5 i — B A= A B B A DA

FEBEE T E PR R BT, RSs SoRi sl 4 X 2 GG K B2 ) T B S LRIy F, & i S g seagt ik
FBIRR 55 22 14 B AR RO T BRI L R FE 3858 T R AP &R al . JTAEk, TRl 2B IUR A, AR T Bk & 5 R 8
G AMRZEATFT TR, 2022—2024 4F, TEEFENAMRIFE B AEN 3882.48 J5 AR, 7004.11 J5 AR 8124.96 J5 NIK,
43 5 S B IE PRI 304,28 4270 651.45 {2761 766.45 1276, SR =T 51, 2022—2024 4, 5 55 B Bl B TR BN B B 451
BIFrEE N, 2024 E51 50y 548.81 J3FJ5 KA 367.68 147T, 43 il [ LL T B 20.6%1 23.4%. 2022—2024 4F, T B 5= TR %
PR S, 2024 4500 422.52 1270, IR 3.1%. #E 2024 FIK, TEBE G AERM 794.02 50K, 52023 FRHY
K 6.0%, fEfE—EMEREAFET: KA sfrEHEM 352.82 5 FIK, #2023 kK 25.5%.

(2) ¥, WHRAHEHA

MRS (7 E i | A X E RS R RS AR, 2022—2024 4F, T H 24 £ 2 B -8 CRE R ) 40 Bl K 10.2%.
5.5%F1 7.9%. 2024 4F, FETEBEERHRE AERSTD B, B BRI 11.4%, 57 WR R 12.9%, 5
=R T A K 1.5%.

R T EA K Z KHED) 17,2022 —2024 4, T B 53 Al SEILAL 20 9% il 45 VAT 1338.44 1471135495 125071 1418.82
1275, FEAEK 0.2%. 1.2%H1 5.0%. 2022—2024 ¢, T 22 ER AL SN 558 29599 J6. 31604 JoHH 33355 Jt,
[F] B39 38 73 A 6.1%- 6.8%F1 5.5%. BEEAGHELLTTZSTE MTT IR, A RIS KA, 2022—2024 FFR A & B A A] 3CAC
WSO\ 5 1y T S BN 38 AT S RN I3, 2024 4E K 7.0%, AT TEAE TS SRR AT SO (0 DRs 34K oy 3 B R RV 2 st
—BERTHIE S A

20222024 4, T H AN TR E N 257.38 12.0.205.41 AZIGHT 206.13 1270, [FILLAESNZR4)5A 23.7%-4.3%F1 0.3%.
2024 4, FEMOLEHK 0.7%ZF 150.86 1270, HITESH T 0.7%% 5528 {270, 2024 4, FHEXT “—iF—” L E R
XHEH S0 93.84 1278, FIELIEK 0.4%. o, HIO%0A 73.93 1278, FIEIEK 2.0%; #0408 19.91 1275, [T 4.9%.

WG T 2 EE XN RBUFBE RS, 2025 4 E4E, 57 SeBlh X A7 B8 2650.90 1278, IEABMAKTEE, FEHHEK 5.8%.
ol E, H— g IME 116.66 147C, FIHIEK 5.0%; B/ I3GINME 1123.01 276, FHIEK 6.2%; 5=/ 38 E 1411.23
.76, FIHHEK 5.6%.

(X515 A R
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YT B [HE A6 X 2024 EH [RAE TS KRG A, BlZ 2024 )i, T 2 4 X SR A A1 T 25 IUF 3K AR 81 10072.36
{278, B EAERIEK 7.8%. Hf, NRMETERRD 10052.48 1270, b FERIEK 7.8%. S HLAASN T &I EEAH 10112.74
1278, W EFEREK 4.1%. Hf, ANRMETETREH 10100.76 12750, b EFREK 4.2%.
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5.5%/c A, LTI IMERK 6.5% /4 € B 5K 6% L, e P i THE S AUE K 5% /A4 IR A gl Ry
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BURAE BIE IR BT T, 7 2 ARGE (rh e AR E BURHE B ATF 61 54 XEMEE T (T =Bk 86 XLt (h
e NRILFEBUME BATERBD INE), KOS E . 2024 45, B A RBUFTT PS4 RFRAE R 2957 %, ¢
HOCEREERT BE 25301, KA CAEZRUIR” 11 1 POZRAESE 10 K. BIRIAARKRTE 27 f, BHIEE 1700 TN BUS G
RAEE 426 F5 BUSSIERAGE S 580 s g TR CENAXBURF AR 12 1, JFE BTG IX NRBUR T R B2k “ B IXE
AR TAEFEPERATRE 45, XA RATBWLR Rt I EEUNE B AT 94 £F 7B 8 £ TBOFRA 1 fF. BIKAR
BUMHGE SR EREE, RAPLEAR . SR8 . N TRARA X ERSET7 R 24 /AN AT, & 10 RERE. &1
FER AT, TR, W2 89 ZKAHBUN ML 1547 ANEST B AT SR 60 R 7 L WU IS 24 4 A i)
O 360 A3y, R ROETHEREA AT AR AN RIS EECL, MR RAERK, BUCREEH 100%, REMA R,

ERMEERT T, TRNG T —RIBCRE S E MG, Rt ERERELRL. IEHKT. 2022 41 5, BRKA
RBURT TP AT RAT (R T BE— 0 58 3 SR A5 2 AR B2 A VA S e I AL A St LD, WA 7 4 T e R A5 20 AR Tt i PR
E 4 JEAE AUE BICEHUH] L IUTETT e s (5 R S WU A R A IR A A At 56 35 11737 EARME FB Z AU YIShnaifs 2 24
B AAGRY TLJ5 T 13 T fiAE55. 2022 5 4 A, THEEKAKXE B ANRAEBRSHSERALE =+ =k eiti (72 hk
EVA XA E P24 ), R B UL BN RBURT B HAT SR HR TN 2 4 3 LA FH O 2R it B M A LA, oA £33 P B PO S AR
BEANSHE, $ETHE W RLRE, JFRESLIR . RS RN, AR A X RS AR B RS FE S, 0 T3 AR AT 70 21
PREEE. 2025 4 2 B, TRAIE ZERELF IR R EE WM 2 AR T EE R 2, KAl (A XA RE BEACHE
AIH T CEG XBUT EEPABEE ) (B XK REQF RR R R =T (2024-2026) W ABCR R IRIER)
AR, DLOUERT R R, s aXasrmiEkE.
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B, (R RrsE R, SR BUR GG, TRIERERXIWEIT (BURRER “ T RIMBUT) (AR XFEIT R T2
BN T E Il E i X BB AT IMERE D) (T (D & (2018) 381 5), MHEM G BN, B LZHMNE
WATTRE T AT 1A . AR ALAI T T, A DV T R PR AT 4 FE U 2 e 5 0 T PR St PR L R ST M 5T 2
WCHAAT AL, 51 S ATl TAET7%, IR B Xt RN, i B BT R OUR A B 6 XM B B P i e 7%
SATEZMGERER, R a8 RB i & .

WU IE KR S5 T3 T, 7 B i 577 B BUR R A LRSS 6+ 58 IR AT AR S BE 0 7€ BUR R H 35 AR SR 57 T 775 B
SRR G, N EA XBURRIE TAER PR BER AT T 17 RSEi Al . 2014 4, THEEE T (BRKANRBUGIMATENR 7 H 1%
HVA X R THEBUM I KRS TAESR SR @A) C(TBURK (2014) 73 5), B T BURIESEIRSS M0k, K37 K NE
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SN, e AR AU I Ak 2> TAE MRS B R 4% T HEAEH . s BURRIGEE, HIRKX 2017 SRk T (AR XY
BUT 55 T BOMF RIS B AT TAEREERD (T GR) (2017) 301 5). 2019 4, TEEIEIRM T T WIHHEUF KPS
X5 SIMA FIFE D) (T CR) K (2019) 676 5), AR THREABUFRIETH FIES . 2024 4 11 H, TEWER
JTRATT (BRI BT 56 T ik — 5 B BURRIE SR M VBGR s A1) (T CR) & (2024) 387 5D, #E— B SLBUN R
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B S R TR 56 35 TR B A T 1) BE AR AR A6 D7 THIEAT 7RIV 2021 48 11 H, AR NRBURFENR (OG- ik — IR AL TR B 1) B o
FRSEREE Y, MIRTREWN G B I B B TRR SCHE AE FE ™ TS i ) B LSRG TR AT MG B, o KUz B 425
WG SR BUE P BE SN AT T B Y 35 2k FLARHE i, i }M@WH FRGE, IERTUEEARTUE, TR ARE M, #H—D%E
TR . WEE DRSS, 2017 4 BR X 4kSHE R ) e ST H o ST A — X ESH 156 4~ Bl iai
Jii, B X AR B O éﬁ%%“%&ﬁ”&ﬁ THRK FIRBL SR, JTHEAR SR B T RSB LIRSS/
HIPAERE T CRTEETREIBEE G XSG EaBa R TR EREM) (T B & (2016) 1031 5), Hit—B KB
P I AW R BUALE AT . ARG I BN SRAE T I B S% . BB S DU 5 i, 7 B R Al 1 (R TEIR
A BHZ B fay g BB S TR 7 BSOS 77 R EE A CT B (2020) 10 5D, AR T IHRESLEA TTHE M
Wb 3o DXSREIET L I e e ) IR X LR 3R SN BOR &

B EHITm, TRIPNTEHR T CT RN E 6 KB EG 55 XS S B Z) CTBURK (2017) 127 5), JFEVAT (&
TRt IR BURPE G5 E B SR L) CTEUMR (2017) 163 50, MHIEAT, @7 “ff. M. &7 Mg —KBURTER %
B, AEEBEE PR 6155 . EH T BUN R GRBE L] BUIE AE R 555 S8 R B 4% AR R AN SR A 203
SGITHHEAT TG, TR 4 77 BUR 5t 5% KUK I R B 76 20 AR BURF P05 95 % 28 05 d o R J AR AR F

B, MEsEh

A B A
TEENMBREARX, EEFEESPRBUFHZIFAELR, WFRIBRE G KA BN T RE SRR

HuarrEssArhk, &, W B 802 5 QUTBURN], BT “ERSAT - LBUT—RTE” RN, FENHL, HE B ST
T B (TS XI5 T o SR 7 W B S B, TR 8% A8 AT 5 G0 O S Y TR R AR UM R, B8R R BURFRRAL
TR E, WAREE, HAEMBEIE., R, BRSO, TOR e, BeE., figEMETm, mEgu B EE R
AT E . — MO, M7 BUMATBUR A, B B e T 23 R K .

(D HRE5FREERARIS

Hh e e BN RIS DL 1994 45 SEAT 1R 20 B30 il I IR R AA ) A Akt BTSN 43 v SR BURT [ S WSO\ - b7 ISR [ s W N T
o RBUR 5307 BUR IO . Horbr, B @ NS R, W OCARAETE PR BRI AL, T 2B, W E R, Bk, MBE. R
17 A A AR R SRR CRLEEE LB, BT FIEAR T 4e 9 d B S5 oy B e N s E B SR
AR ST 4R R R BRURRL. BB FEAREL. AR WAL, B b AR BB LI ER R ARG thiely
M7 LW EAE AR AR TR, Horh b BTSRRI AT BL e 577 12 60%: 40%FI LBl 4 5. 2016 4
5 AamE T E A, WMERTh . AR ST R 50%: 20%: 30%KI LG5, TR EARRUR R E R AR oA

(2) BBATHENR

TEAENDHRIRERIX, PIFEREGH RBUFER AR R T 0 BT 3R AL 7 5 [0 B 6 DX B TR 5 i 4
okl 2022—2024 4F, TE MRS EHANHRON 1190.30 127G 1303.57 {ZI0H1 1289.48 270, H AR LA L. 2024
&, TERE R AN 1032.93 1270, LTI 4.64%; F IR ATHRON 131.29 1278, FHTFRF 22.14%.

K% 2+ 2022—2024 47 2 3G ERAMINTE L CBRAz: 28D

HE 2022 4 2023 4F 2024 48
—RRAFEE: LEAMNIR 1185.79 1298.05 1212.64
1. RPN 48.42 46.23 48.42
2. ¥R ATIRON 1137.37 1251.82 1164.22
2.1 —JRNERERS SRR 1030.77 1083.20 1032.93

ERWTRIRE | 8
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2.2 LI SN 106.61 168.62 131.29
BOFEEEWE: ERFEMRA 451 552 76.84
i 1190.30 1303.57 1289.48
T MAGI RSN TLAELER RN IAER, FA
FERPRIR: 7 5 [\ IR X 2022—2024 4E MBS P SRR e 7 I BUT 4L 7R

b 75 B 1

THREEBFEFERRE, 2022—2024 F—RAFLTEBRNGFENE K, FESAMHETEUN; EA LA AR OB
FEESWANBEERIE, KRBUFEESWNZEHMFT5% s X ERHEXBUREMETE — e A .

MR 7= B BUT B AL 1 7 5 B e B V6 DXV B e SR 3R S AR DG BERE, 2022 —2024 4F 7 AR BN /S H BT R B A X
— WA SR/ S H BT BURF I S TURSON /3E H R B AR B IR/ H Tt

K3 3« 2022—2024 F= 7 H IR ORI s L CRfr: 428D

iH 2022 4 2023 48 2024 4

— A SN it 2141.57 2495.77 2427.44
BURF S SN ST 221.28 258.45 466.36
EHREAZERN S 5.07 331 3.84

B &t 2367.92 2757.53 2897.64
— AT S At 2141.57 2495.77 2427.44
BURF L 4 S H ST 221.28 258.45 466.36
EAHRAZE it 5.07 3.31 3.84

B s 2367.92 2757.53 2897.64

GORBRIR: TSI ETAIX. 2022—2024 4EIA TR Y RLIN SR K T S T R B R

MU GERIRTE, 2022 —2024 F 7 BIFBURN UL — A FUE I N E . 2024 4, TEIMEBURN S TH, —BAFEHEIRA
Bt BURFMER S TR B FEA AR E RN ST 5 308 83.77%- 16.09%F1 0.13%2, HAr—AFLHEKRAN Bt Lt
LT % 6.74 NE 45, BUFFESRE SN Bt 5 LR R EU3R T 6.72 AN E 4 s

K3 4« 2022—2024 427 H AFEF BN TG CRAL: A270)

EX:27 2022 4 2023 4 2024 4

1 —BAIHERA R (1.1+1.2+1.3+1.4+1.5+1.6+1.7) 2141.57 2495.77 2427.44
11 —RAFETEHRAN (1.1.1+1.1.2) 460.15 502.31 516.59

1.1.1 Bl 306.83 353.20 358.94

1.1.2 FERLURN 153.32 149.11 157.65
12 Bl 1185.79 1298.05 1212.64
1.3 — i 210.58 365.29 229.77
14 PSRN 164.83 213.72 24821
1.5 PFNTE R E 4 110.38 105.17 149.16
16 AR 3.37 4.98 6.50
1.7 Fifefii B H—Mefii e DR g R R e sz At X B2 Bh YN 6.48 6.25 64.57
2. BURFBERESWA BT (21+2.2+2.3+2.4+2.5+2.6) 221.28 258.45 466.36
2.1 BUNHERE SN (2.1.1+2.1.2) 129.24 100.84 105.61

2.1.1 EA AR RN 103.20 78.68 83.38

2.1.2 HAth 26.04 22.16 2223
2.2 AN 451 5.52 76.84
2.3 fiEgiln 53.00 109.65 232.72
2.4 FEARBN 33.44 36.04 43.94
25 FANTESE 0.57 6.40 725
2.6 FfEfiEH LI LS R 0.52 0.00 0.00
3. B RALERA LT 5.07 3.31 3.84

N

HHATET 100.00% 5 MU 4 N FTE

ERWTRIRE | 9
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4. HEFRRIES BB 549.34 592.18 636.14
BN BT (1+2+3) 2367.92 2757.53 2897.64
PORLRIE: T EEIEEEX 2022—2024 FIMBUS IR RE & 7 2 W EUT F AL 7R

MR, 2022—2024 4F, T EIMBCE AT DL~ A SET S ST, 2024 4F—BEA LTSS M 5 el
83.77%; 2022—2024 {EMF B H M HFFEINK .

IS PHHELE, 2022—2024 4, FRIFBURE T . 2024 4F, T2 —BAIETTELRL R 226.39 1270, BUFHEREE T
RAGER 82.90 100, TR I 5E B L R AT, A RO T 2 U ph o i FER A RAR TR K RS
(1) —RAFETEBCHER
2022—2024 F, TE—RAFIEWN L7308 2141.57 1478 2495.77 1L IGH 2427.44 /276 2022—2024 4F, TE KA
TSN FR S, 43908 460.15 12 70H1 502.31 /2701 516.59 1276, S4&EEAE ML, 72 —BAFETRE AL/,
2024 FULN BN T4 E 31 ANE W HRERHEA IS 29 6. 2024 4, TE AW & GDP LLE A 9.39%. 2024 4,
THER—BASETEYN ST BRI 1212.64 250, FILLTFE 6.58%; —MfRS RN 229.77 1276, LR 37.10%.

T H AL RN DERA v T, 2022 —2024 SFERBIOBON 5 EE 235008 66.68%- 70.32%A11 69.48%. T H T ZBLIE 7 LA
FEHIE . R AR By B K A P R R 2% . 2022 —2024 4F, T E BN R, 405119 306.83 1275 353.20
{275 358.94 1270, THAEBMNEZEHEGEE (577 AEEHBAM LA, 2022—2024 FFEIEBIA M50 153.32
.76 149.11 {2761 157.65 4470, 2024 SE[FLLHE K 5.73%.

2022—2024 &, THEH-BALTHELE AR K . MNMOSRE, —BALTELHEEE LH . S REREhL H
WML X RMOKTH . TAERESH. — ARG ASCEB > EAE, 2024 4 LiA-BHSCH A 1324.32 1278, H—%
NI S A 74.88%.

B 5+2022—2024 F 7 E — LA SO s RE DL CRAL: {27T)

TiH 2022 4 2023 4F 2024 ££
FEYH
— A SRS 98.34 100.10 101.96
HE 212.35 223.69 225.39
Ah o RBEA AL 275.90 292.48 312.41
W2 AEIX 117.47 141.73 137.15
PAAERR 137.44 146.46 126.88
RAK 244.88 274.52 312.14
B b i) 121.10 153.75 108.39
35 P 72.86 64.60 67.26
oAt 307.51 354.05 376.92
—RASLHE A 1587.85 1751.38 1768.50
FfR R 7.15 6.98 7.01
RSB AL 140.08 235.56 216.57
AT AR E T A4 192.95 189.17 202.66
GEIE AR SCH 213.72 248.21 226.39
Hoftb 0.18 64.47 6.31
—RASLBE B 2141.57 2495.77 2427.44
B i b oA S T REFR B . RIS B AR A il (AT R A, 20 M A SETIAT S e o h H A S AR R R R He A
i kb 70 T Jo) s 4225
BORPRIE: 7 =10l FR X 2022 —2024 FIFBUS REFARE K 7 BT 5 B0k

2022—2024 4, TEMEHASGE (—RAFLFFIN/—AFETFIH) 25008 28.98%. 28.68%F1 29.21%, H 4 FEHE B,

BAE, TR EERBETIEARTE, 2022 FLCR ARG, BTN AR SO PURAE S
O, FRERRIEACGE R A . 7 B ARG M0t b0 4h B (AR EE v

ERPRIRE | 10
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iR T2 B XA RBUG AT E Bi6 XIWBUT &SR, 2025 4 ¥4, TR —BAFEHEWN 280.40 {270, [FH#EK
4.9%; — AL S H 5K 934.30 1478, FILIEK 2.3%.

(2) BUREESERCIIHER

2022—2024 F, THBUFHEESTEB GRS, 5300y 221.28 1270, 258.45 {2 70H 466.36 147G, 2024 4 [F LK
80.44%, FTERFASWANM LA KIEIE K TS 2024 4, THEBUFHERESRA 105.61 1470, FEK 4.73%, FTERE
A L HAF ARG RN E Bt 2024 48, 7 HEH LA RN 83.38 1270, FILLIEK 5.97%, BRSSO E
N 78.95%, ATHRBUR I SN 1 T ZERF

2024 4F, THEBUMMEIEEG G 163.96 1270, A EA L AL RO RIELA g, 4454 82.90 1278, B
R e TSV T RE 0 AT, TS SRR R T

K2 6 ¢ 2022—2024 7 H B I 4S2 H RH M RE L Az 420D

iE 2022 £ 2023 ££ 2024 £
A Al A A EAR OGS 85.43 40.91 49.79
Fofh sz i 48.61 95.39 114.17
BUFHERE &S M A 134.04 136.30 163.96
R BRI 0.00 0.00 0.00
R IEAR L 49.71 74.58 214.99
TR 1.49 3.63 451
Rt B L R4 R 0.00 0.00 0.00
ISR LE A 36.04 43.94 82.90
BURFHEEES ST B 221.28 258.45 466.36
e FORPERE S S A v Fo Al S L A 2 TRt St SOMIE s S S B
FORBRIE: B R X 2022—2024 4E MBS LR R T B BUT S AL PR

MG, T EBUN MRS S BT i nT s A A AU ORI SE S ION I R BRI, s = T i sl B N
FEE—E R .

(3) EERALEMERZENR

2022—2024 4%, THAXEGEARZERNET 38 5.07 1476 3.31 {2 70H 3.84 1250, HIFBURN ST ER /N, 2024
, THEAEALEWREFELLSR 111 147,

(4) RRKRRHE

R4 (T 2024 F A X e X AR THHATIE DA 2025 4 X K& X AR U G K AR, 2025 FHiHT 2 A& X T — AL
TEWON 5321278, B EAEFERBIEK 3%: —MALTE ST HIE 22 HF 1755 270, B EFEEEOEK 5%. 2025 4, Fiik5 24
X BURM PG TN 143 1470, B FETRECT R 13.7%, FERTTE L RORIL 20 1270; BUFHESE ST S H 236 14
TGo 2025 4F, Ttk T HAXEGEAZEREWA 2.26 1478, B EETERETIE 13.2%.

7~ REIRAR

Hh 75 BURF R 5 138
TR RBUR RS AEAN RN, MEEHU—KHBSAE, RRUE—ERBEZE .
2022—2024 R, THEBUFMRE IBFEINEK, 2024 FKAN 2489.47 1270, HA—BfR% 1766.57 146, & 70.96%; &I
55 722.90 1478, 15 29.04%. 2022—2024 4EK, TR ECH BT BFSE T FE, 2024 SRR 113.40 147,
B 7+ 2022—2024 R T Z T BUFPEG 55500 (Az: 1270)
HE 2022 £ 2023 £ 2024 £

T BUR i 55 1996.80 2244 47 2489.47

Hep: — s 1490.30 1686.30 1766.57

ERWTRIRE | 1
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LI 506.50 558.18 722.90
EReEiics 143.15 135.03 113.40
VORIKIE: T B EUT SRR

MERBUN SRR, #2024 B, T HBUFXAZL6% N 697.88 127T, i 28.03%: TiEBUNMiI% N 1791.60 27T,
i 71.97%. AW TFBTEBUNGSIIX 210G, #E 2024 FK, TEBUGGRS REEBER)IH. KT8 REH. hRw. FHE
AR, FSRGISHN 472.41 1478 232.22 /476 130.90 1470 118.93 1470 118.90 {ZICAI 111.38 127G, A i 45 L H4E
PERRRAR, 5 95.21%.

K% 8 « IR 2024 R T E T BURVE G 55 AT oL CHAz: 4270)

LS BN S BURF RS A S
X A 697.88 107.97
K 1791.60 5.43
it 2489.47 113.40
YOI T R BT R AR

M B e mE, TRBUFMEMGIS EEHTIEE. fEaeRmsmaits. BERkE, 2024 F, BUFGSHHATT
U, 555 oo 28 1A N A8 88 R VA K1 42 40140 TN 462.84 12,78 333.74 12,551 269.14 12,78, =T F FBURFR 5% 5 B 42.81%:;
A ST, FTAEER SN 90.83 1270, A 4% H B%iH 80.10%.

K 9« #E 2024 4R T HBUME S5 S BRI 0L CRAL: 27T

4552 B 285 BURFHH S B 4%

BB 462.84 0.68
PRI e 2 e 333.74 1.69
ATIABE 269.14 90.83
RMAKFIEE B 235.22 1.01
AR 150.40 5.23
AR 112.84 5.29
Ey7 AR 88.79 4.76
Fofth 836.50 3.91

&t 2489.47 113.40

FORLRIE: 7 B BUT IR AL B R

2024 4, THEBUGIIRATN 2889.10 1470 #Z 2024 FIK, T EBUMNGISREA 2489.47 1470, ARRKAH — 2 MRL T 231

K% 10 « THEUFGESSIRAIFL AL 270

BUR 3 45 B 2236.90 2373.10 2889.10
Hep: —fiiss 1674.40 1762.20 1840.20

LI % 562.50 610.90 1048.90
GERLRUE . T E A VA X 2022 —2024 4EIAELS PSR 3 S 7 BT R AR R

MG MFE AR, A 2024 4R, T RBUFGISREUTHET 2025—2027 SERI AN 598.43 1478, KK 3 43
WIS

75 BT REEN
THRBUFBFIGERE, FRHEBFERBBAIRN AN, RRF —ERIREZE, 7 EBFEEEREIRE.

ERTRRE | 12
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2022—2024 5, THEBUF /245 GDP £4: LT, 705108 39.39%. 42.23%A1 45.24%. [, TELZEM 51 (W5EEM 5
=— WA FETR N A THEURF L SN ST LA BN 55108 1779.69 1276 1906.72 42 76H1 1911.68 4270, BUR 15 4543731
A 1996.80 1270 2244.47 /2. 70H1 2489.47 1476, T RBUFGIS S545A W L RFFg: BT, 50N 112.20%. 117.71%F1 130.22%.

£ AR

2025 FTRER BB XBUFERELI6E O\HD (TER “FMERBE LR ) ANTEEREEETHETE, K
RGN BT X A R L USRS AR AR, AR L I 2 R B KU AR (% .

A AR

A EE R B TG AT BN 3.00 1278, HIFRN 15 4, RREAT R K, B —ORA . AW R £ IR SR 5 &
W T e RS

AHARIEIT B O

AP Rl B L U507 S A W e W BCHE T T N BUR P RS e TR B, DAIBSURF 2 e UM AR D9 A 300 P % 2 T e A A
Sy S

2024 4, T HBUNERE SN B THRIBUFPERE SN B T3 5109 105.61 AL TTHT 466.36 4478, 73 AR 4 T A1 R B & T i 77
URATHUE (3.00 1278) H735.20 15A1 155.45 i, 7 HBUNPEIE SN ST AR 5 % 67 0 DR RE FE AR o

I\« TEREER

He T B R BR X A5 ML BURRA BT #7565 55 S0 IR 00 U AS S B R 9 2 TG0 40 E ) SR 17 Ah, IRE 545
B s A ST PR A B2 L T 2 (115 T S5 2000 AAA.

ERERRE | 13



ittt A BRAGRFER
Bk VR (5 T BUR 5 (5 T SR A =S, 7
“RPSATHN, FoREASYRET RS AA S B GTH “47 B <

S/

=]

BAE BRI
Wi {5 S PO %

HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

TIZRERENX

FARSE R BRE IR £,

RR%ER

AAA

AA

A

BBB

BB

CCccC

CcC

“X

=

BEERI REIEGR, O ZANAETIE R, H2 XS RAL
BEEGSRETT L, RAMGTTIABMBOR, BLNE

FEIEFIS5 IRE T BOR M T RAF 2B IREE, 21 XU R
IR IS5 I RE T BE RO T RAFINARBE IR, a2 U
BAAREAZIR B

ARERES S

rT‘

IR BIRE IR, FEARZAFIZTF AT, B4 KGR
A HIRETIAREE, ZAMAFIABLRIF AR, BL KR

T FK N AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA 7]
TS ATHOR, FRos(s HEEZE & T a4

R T WP RIB LRI S ARAAE R HE T, A5 SR = BMICR B T PPN RIB ARz P s, (R
2] Re
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IRERVELR 2 HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS MTE, BREHt
S RAEAI TG FIVF S RON A RREEEAT BRERA VP2, BREAVP O B 8 W BRER VP AN A E S ER BR 1P 2o

TR RN A X BUT BAZ RGBS BREA VP BURNE B0 R RN SR AR BURE . BR A TSR 1%
A 0 I UK BOR AN FLI L & TR 20 5€ A2 A I R I DF A7 R0YT P9 58 U B 1 F- 4 AR

TR AR AR XA TR LA AT LA A A R, B AR AT REXS A S 6 T3 FH PR AR R
SO BRI, 7 = IR I X BT R B I 3l I B A5 T SR R Bkt

BRE SRR S D) o T L BUR AR X G HPIROURARSIG B, U AT SRR, B B AT R A
WIS F PP RO A ST, BCE SR AT L B IR A, S HEAT T, 4 SR A B A
EHVERAIR, HAREIFERTE, I S BOREOR MBI R A [F A58 108 R I e B R PR i
AN

a0 R ImN E A XY BUT ASRE RN SR EERBR VPR BURE, B IR RUE . BIEVF A R ZE 1)
HAMEI, BRE BEE AT DL IR B 17 42
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