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THREFEEHBX (LUFER “TE2” 8 AR, f{R <57, REEGATEIX, 2ERRKWEREREX, AAREARKX
Z—o TEATHE VG R LI, REARRRIGA, VI LN AR, S R, BAEEEY) 456 2
B, RVGAHPEZ) 250 AH, ML 6.64 JiFr AR, M4E (TEREKEERX 2025 FEHREF ML KBS AW, 2025 4,
THE S X AP A 5696.49 1270, EABMNMKEIHE, FHIK 5.3%. #EENDTE, ABHX A= 8E 77981 o, [FEGIY
K 5.1%. B 2025 FJE, TEEAAD 732 AN, BEFEREMN3 AN, BEANDWELER 69.13%.
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2026 S, ZMBEFARTE S RETE TAES VOB, REFRRORIEE. $RBUER KA BRI B EOR A RN,
IR AN ES J T I B . W ANRRAPAE SO SR BB HR T, BEFEINIR, BUNGIHRRAT I ZREME. RMBURES:
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UEFFRR ORI SRRy, HESNATTSLBUB BT R . BUCRE, —FEATRIN A HREE KM, T RRSEGE” MR
IFA S, EF RIS IR BRI R RIS Al 7 BOSIR T ORI LR G K, [ R AE R A R 8l Sl i
BRI, TH SRR AR5, “HORFE” FEVME. FHITH, — ARG ER D, MG Rh vt oy £
FWALAT AR SR AN EAT, 44 L GDP MK [l T+ sl TH I . LA Rl s A G, “BAMA” 5571 R 2R ifr . A7 %
PERE AR E, RO RASE S BT (R RRIZEARGLRR S Rl I TE A WKl IR S5 R 22 T 4

JREREE, 4 HBURREWHEE “EAH 7, (g “ Rpaia b rf A Mie Tt — P IE 7, BURE.OFEARE. BNk
WaVE I IFHESD SO A “ B TN B, BRMARRRE R ARSI SR r Rl gt BRSO ILE RIS N
FKR” B RCE RAEEUR R S BUR W . SNSRI 25 I AT W B B RS & P 2R PR B R I REIRAN M _EAT KU IEAEIZ D 1%
S, WA BB R AEAK I Sy B 5 R TR SR YA, FTREAE TR e R I RS, “PERRTE ST AR MR AR
AL, DA IR LR B AR A, R R S VBRI H, MR I JF R I E R SO T B AR
G, YR N AR K A AT

TERERE AT 5 BRI B v WD (5 WSS 24 (2026 4 3 J1)).
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REAEIHX . RACH OB R R T B b2, RAAAREE, BRIt XA . TESNE T ERE. ERE
HLRE A R EES T2 R E RGN P A R BRI R 2 S E T R AR SR T A
HA 7 E P bR B BESIFIER )1 48 28 2= [ bR B PRSI D T E IR s b . O T s . B X EmiNg 3 [, H
HERNFARE BN TE S AR, SRS REEN (RAEEE) 31 M. X, BHEWEN, 6 T&RIZE ¢
H bR R E) g, HrbibFe, B, G4b. KW 35BS &ML AT &GS H BRI, insgxt oG48, KRS,
HE— D HERE B IR X P Bl RO 22 5 0 DX RN 1 256 B X W B e 1 kil 2025 4F, TR AX Wi s 5.9 12m, [
K 2.4%; SRR 998.3 (LMiAE, R 1.0%. 2025 F, THAXKEFZHEE 0.9 12N, FLILNHF 3.4%; kREEH
JFE R 161.0 L ANA R, [FIHIGK 3.8%.
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THREAARFEES . RWTH, TEBIA T, B& I SRR AR, el 12 MEiiE Sy —, 2K
WXz —. BEURTTIH, TEMAHEREE “&=M" 1 TAREEL CEMEEXPIABATOREX; HE%. min. SR
FRREAEE UL SRR OFD . MV S AR AR AR s BRI, T PEIR L R REALE S TS, RATIEA T, 2JE.
L BREESEFT AR BB AR e T R R AR BN RERGR AR, K OSBRI AR 5000 73T E, JKREZRIE 200
FTIL, AREMARFEE, RARIEERIRICE RS IX o ikl 535 i, 7 2 “ = 10— (B2, Nl 2l
SR PR (U WSk, TR MBI Ol B, R H KD SO sk, BRI .

TR AR O R AR b B SR S AL, TR [ SO AR HERE R HE R T ROR R A TR PRI R RETTIK
LUFRIN, “ B SSEGR, 0T EAY dha. SURRER] 7 E MR . 2008 4, It E S BT R T CHE B
KTH—BRETEEFHESRERETEL) (HKR (2008) 29 5), H& T THEAFESREMEREE XL, FHATKEESE
BRI VIS e rb g A0 X BT IR () e db ARb ARG e AR . R R SR & Al s i ik R A B 55 Mk &8 T T 45 T 7 oK 15K 2010
s IR RESBEE G T CORTIRA ST #ATT A 1 T RUL) (R (20100 11 50, BT 17 BLAE PG #RTT A I s
AL, IFEEAESXEGEIRE, EARPFXRERE. RIVRENETTERAN . ESAMEBERE T e T 7 R BRI RIS
Ffo 2012 £ 9 H, HESSBHMEREA T ZHRLNRIFBOR L FHREE X, T =0y b [ A R X — S AP X . 4 E A
AR O PR HIRERIX . 2015 4 3 7, EFARECER. SMCHR. # 5Bk a A An 1 (HESIE 290 2 B2 el A 21 tihadifg b
L BRI ST, fE C B MR, B P e T R AR BOR A5 I X, S R S TR AR
X RIEAHIT NSRS, S BeE . HR s FRESE R A m) 3 m 3 B 0T . 7 SRR AL B R A SO . 2022 48
4 727 H, BEFRAERECERIR (GO T B WS A A R A o B A R AT X St 75 520, BORIG 5 AT X B % RBUR
SRR, FAEREFBATECE, MPGEERREECE, SRITBEOEMEER P FIVE, SO oG de il SR A% 3R,
B 73 56T XA SRR AN 2R IR A S, W T 21 2025 417 R BEIUG EL2EE FR I 2 F AR 2024 5 6 A 19 HE 20 H,
Ferp e id. EEER. PREZ TN SNE-AE T BB R, TR ERN G R R I S, Rk TSR, DsE
A R R A IR T2k, ORI A S ORI R e o R RSB AT X BN 22 5], G HERE iR A R AN R /KGR AR
WECEEANY RIFI B R BA AN 2 R . RIRII G AL R S 45 TAE, P it ok, RIRMISS . HEiise. NRE#HIK
KH T, wHESHEARRTERE. 2025 4 6 J, TERBKEBGKAESHAET KGR (T ERKE A XHAEhE B
SR h e AT X SEHETT 5D KA, 7 RBEIRE BRI T &, WIS h R R A AR U LR, PSRRI A A R A e o
KIRSATIXEBONAS], USRI TRV, 2R RS Ba X g i, BasRSen b [F 5647 X .

Xigigz 35 & Rk F

TRATHSERK, PUEHAREE, TWRRNEFRRAMBREER, R AER RS RS2 XETFFEKEK
HEFTI.

2016—2025 4F, THEATRLKRE, LUTHBIANIGK, XA 7= E8{HH 2016 41 2853.30 120K &2 2025 £E11 5696.49 12
TG, [HATFREMNEN, 2025 4 X A SETEEE 31 MET ER X TS 29 1. 2025 4, T EHIX A SEZ AR
RS, R 5.3%. Herb, S— i hn{E 469.86 1278, FILLIGH 6.0%; 55 — kil 2360.38 1275, FILLHIK 5.2%; 25
=Pl 2866.25 147G, [FHIEK 5.2%.
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FORBRIE: FESIHES . TRAIMEE AR ARSE
(1) PbEEH

BEE 25 R R M AR RN 5EsE, TR FTitl, = rE g 2016 41 7.6: 46.8: 45.6 TREEA 2025 4E17 8.3:
41.4: 503, FE=pM A RERTE, 2B = B B BT

WAET TEF & MO BIEIS, BEE 500 A, TEMAR R TR, 50 Imiiihme. BRSBTS —ME XTI
BUE S, TEIEHT MR ). A RSSO TR R . 2023 —2025 4, TR D AEARRIEK, 49
T3 [ A A 10.3%. 7.8%F1 5.7%. 2025 4, T E AL, B TS ME R K 6.9%, HARimLFEGEEK 2.5%,
M AR 11.2%, H7. #T7. B BoKRA = FIEERO R LK 0.3%. SUbFER, T2 Tk “mis e, mRe ke s
THARE” Pk T EE R, PV RE R B S IR, SRR IR G, BURTIRBNAE AR, FETT BEPERE RIS YL iR B L HOE b A R
MR R, WGBSR 7). 2020 4E 12 H, FEABXARBUFHATEIR GEFINPUR ERBHE A
M T ), BN KR ARSI E S LR FEAR IR E KB ARBECRRHE SRR SRR BRI 30
BB SR AA B AR AR . 78 S8 BB Al AR 2B B A A v AR A b i B PR B A — R B B ARk R B
RN E R T RmIGRTE, s, SO, BE. AR, 2021 4 1 A, FEAHBXARBUGHAITEHR
CORT Sl “ DY K et ™ ek 2 YR R 1y S 77 22 ), BRI TE A% e 7 Ml AU B e B v it R R AE P2 303 L s i e 470,
FER P AT B35 B B B . s s A2, SEBUMUBAL . SEREL R B, RIS AU AR, 5 B B H K e s R4
W RN . T HBM RS, N “PUksus” (gipis. sk, Bokoos. Bresod) R0, IR B nsRg s
AT RCBORE . IMKAAEE . BHRGUHAR. B SEZIA T, R “DURSGE” RS, B, 2021 4 4
F o A D HERE SRR A A R R re T R R R AT X R, InARHESDMIAC L B A Gk AR RIMEE L E R BT R
SREOE . TERERER . SCRIFEE AR R, TE AR ANRBURFIFA T ENR CETA X SRR S i & e 25 1 I B
Jit CEFAT)Y, S4B G ML T & QU S RBUR . R B B EOR . IR I B RERH G158 7 B R 5838 A A ol
KHATIE, $RHET 17 % H A2 . B STUECE IS MR VE S0, 7 5 TP h 3 e — B = Al e 15 DAkt

PR T PSR T, RSSO sh A X & G K i E S g T B IRS  LAR I A 3, =8 vl SCqb 7 sk g
RS #5 36 (1) SR RO A T BRI 1 R R B e T RAFISERT . TR, T B kil R R RS, RIE T Z RS KR
GUiF AWM ATF TR, 2023 —2025 47, T EAEARE N AMIRIEE BB 5 700411 T3 AIR. 8124.96 J5 NIKAN 9233.9 JTNIR, 4
S S I P TEIRCN. 651.45 14T 766.45 12761 857.30 1270, S =37 7 I, 2023 —2025 4, 5 i 55 A 15 T AU 54054
FREE N, 2025 F53 70N 517.74 J3°F J5 KA 333.10 447G, 435l R LG R BE 5.7%F0 9.4%. 2023 —2025 4F, 7 B J ™ FF R 43 % HiA
REAL TP, 2025 4EK 309.04 1270, [FILETFBE 26.9%. #A 2025 FIK, THEEMEAERM 776.01 JiFiK, B 2024 FJK R
2.3%, (HANFAE BN EREAAED): KB 383.33 F5-FJrK, #2024 FJEiE K 8.6%.

ERTRRE | 6

L)’ 4

el
Iy ...

No©



@ﬂ&%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

(2) BB, WHAHA

RAE CTERRERXEREFMES KBS AR, 2023—2025 4, TEHARBEEZE RS 23K 5.5%.
7.9%M 6.0%. 2025 4, ETEFEF R (AERP) d, B R R R T 9.3%, 5 =i F LK 18.3%, H=
PR AL TR 9.7%.

R T E AT KN KHEB) 77,2023 —2025 4, 7 E 4 0] SE I AL 23 9 R A 1354.95 14,76 1418.82 Z 701 1449.10
.75, TG 1.2%. 5.0%F1 2.1%. 2023—2025 4, T 22K E R AL SZEIA 5518 31604 76, 33355 JoAN 35184 7C,
[ EE S8 73 7019 6.8% 5.5%F1 5.5%. BEERGAER TSGR, A B R ABIMINIG KA, 2023 —2025 44 & RS W] AL
SN H 5 4y e T IR RN AT SN, 2025 4500 5.9%, AATTEE I P A4 mT S BRSO (1 B 38 Ky 7 B R SR S A3k
—IRTHEIE AT

2023—2025 4, T EANAHEH OB 5N 205.41 1275 206.13 12 70H1 209.93 12,78, [FIHAEShZE 535 9-4.3%- 0.3%H 3.4%.
2025 £F, TEHORFHK 22%E 154.12 1476, #FOBFHK 6.7%% 55.81 147G. 2025 6, FTEXILE “—i—k” Exil
M40 103.13 1278, FIELIEK 8.8%. o, HOHUN 75.14 1270, FHHEK 0.4%; #EOHN 28.00 1278, FEHIEK 40.2%.

XigifE RIS
FHEMETRSHE, SRLAFEIRESYT X, SMRSThSHHIE—SHT .

HRYECT E 1 iR X 2025 £ E REF A S RBESRIT AR, 8% 2025 F)K, T H 2 X SR A S 1 5 D7 3R E1 1094543
1270, b EERIEK: 8.7%. Hith, NER AT AD 10915.08 1270, th EEREK 8.6%. SRIHLIA SN T & TGS A% 10461.33
fe.ot, W EFERMEK 3.5%. Hd, ARMSTETRED 10452.75 1276, H EFERBEK 3.5%.

|4 EE T3z
TREARARKREREEREH, BEREREHRGER, TEMARERRBEKSHEHWINENRSE. AVFESEEHRERNE

B 1A BRI ATETBORPABERMR, 2 BirEARBRIAFEERR RS, TR XTI 17 RS —E
HUBRIRIRS, HoR & FhPhAR -

FRRAE, (2026 47 H A% A A XBUN TIEHRE) 24, 2026 FETHEFAMS KR EERIE R A: XA S EEK
5%/ A, BT IEIME IR 6% it e R BRI K 5% it il B E LUK 3% A A Sl R s e
5.5% s JE R BT AR TKIBIEHIAE 2% s AR R RS SCRCINIG K 5% 0L b, R R . RIS T REREmR SR bx
EIEA AR

HRIIRE, (TREBRE G XE RGNS KRS LA IFEMRINE) $eth, “+Im” mHy, IRl isems &, 4
T3S o E AP T B R B AR, Sl T L2 HAR: R A RSB B BIHRE /S DURT R S IF R
BEROITE 71, A2 SIS ARG EH Gl SEil T R 20mtH B 5 DU B R % B 245 20N .

7. HFaIEKF

THREBEVNERR, FENEANIERY: BIMEEEANEE, MBERMNEEOVEE, HIEITHLRYE, AR
BUR B %5 XU 4L T — B fRIE

AR, T E SRR INGREUN H BB, RTHE BT, e T BRI, SR BUN TR, $REKIEITEUKTE, R
IR RIEWIE 5 AT B BUFIA SR SS < W BORIM 556 B 4% 5 T R A — 5 AL

BURAE BB W AN RN DT T, T B (rh e NIRIEA E BURE B AT ARG S REEE 7 CrERIKRERX S (h
e\ LR EBUFE BATFER]) IE), RS E . 2025 48, EEX AN RBUGT T W44 Bit L6 E R 3620 %4, 7
HOCFBEM” BT 2210 fF, AT “IELVIRY 11 H1. WIZAESE 23 I SRR 1600 /5K BUSME KGR 438 s B5%
MR AT E R 1265 5 & FRTRBRIT CARXBUFARY) 10 1. X & ZATENL % Rt FLBUFE B A TR 120 5. 175
L4 ATBORS | AF, ST R AR o 38 1 B SR A BRI [T AN T S A 5 (77 2, S0 T R O 3l R B30 45 A
FBRAEBEN . FHEERE. SFEEHTESE, WERIKT 100%. BELEER 100%. Ai%EEE] 100%.
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ERPAESEBTTH, TRG 7RI HE MG, #eattafHERERL. TR, 2022 41 H, BIRXA
RBURFIMATT BT (RT3t 58 38 A5 20 AR R A5 S B R LA R S LY, WA 17 T T 2R 135 240 SRS Tt s AN Vi T
P A AILE NG SIS TR Sr SR WA R G ER S At se 3 Wi ERE B ENUH] . DIsenas(E 2 2am
FaAARAP TLTT T 13 IUE fiAE 55 2022 4F 4 A, TREREGXH W ARREREESZRESH =+ =X SB0EN (72 ik
B XA E TG, ZORE G CL N RBUR L HAT SCEE 1T 24 2 LUE FI 9 a0 R I LA, S 35 0 A PR S pR
WEANSEHE, $RTHE M RRE, JFESIMi. . BRI, AR I X S5 FPR LS SR 5, 0 T 3% ARG AT 73
rRMEE L. 2025 4 2 H, TRAIFEZERELF mE R R EE R 2T AT HERE R, KA (A XA R 3 A HE
AIH T CERXIT EEPAECRIE R (A6 XS RE LT &R R =573 (2024-2026) W RBURHRIER)
FEARALE, PLCERT R W7, s EX e m iR E.

WA BB ALTT L, TR 5 RAF W BORBEAEHT, B R ST AN DRI B ARAT R L, 38 o W OO o 8 % 2507 I A
B, (OB RrsE R R, SRR BRI MEE, T R R BE XM ET (BURRIAR “ 7 ZIWEUT ") (AR XM BT R T2
BN T E R F A X BB AT IME RS (T (FD & (2018) 381 5), MHEEM G, BEHAR. B LHMEZL
WADTAE T WEAT T RIS ESRALII T T, 1996 DX BUTHE R AT 48 B TS 2o HR S5 301 T AR S P e RS S i S5 i B
WeSCHAT HRHLA], 51T S R BT SO TAR T, Se R BOR Rt (R, T E BT DURAE D B iR X B0y B e 7%
STEZMENER, KB a8 R & .

EURFIE) SR 45 5 T B3 3 7 T 7 R BUR SR A LRSS F 6 8105 5 R AT A S0 BE T 2 EURT SR [ SR IBURF SR 47 T 75 B
SR, N ER XEURRIE TAER AR @R R AT B 7 IRSE A 2014 4F, TEHE T (AARXANREUFIATEE 75 [B%
F 6 X % TR BUF G LRSS TAETR S B ILAEAD (TBUMR (2014) 73 %), W T EURFIAL RS A, AR LA
SN, R SLAE A EURTIE FoAk 2 TAE MRS I B R 4% T HEAEH . s BUERIGEEE, HIRKX 2017 KA T (AR XY
BUT 2 T BUR RIS B AT TAEREA) (7 CR) (2017) 301 5. 2019 4, FEHEIEIFRA T T HTHEUF RIG I
LRGSR SE @A) (M CR) K (2019) 676 5), HFITHREBUFRIETH BVFH RS, 2024 4 11 H, TEIFE
JERATT BRI BT 56 Tk — 5 B BUR R I SR M VBGR @ AT (T CR) & (2024) 387 5D, #E— B SLBUN R
WESZRF ANV, RACE TP ET . Ll 18 it A T BN ORI 3K R 55 5 A 39 BURT SR A L IR 5% i B A3 7 il B AR e

WA BT, T RN I AR B A . PR BT, B O ZE B U AT B, BGRB8 TP gt 77 X HERETR
SRS R TR 6 35 TLUR B A T 1) BE AR R A5 D7 THIEAT 7RIV . 2021 4 11 H, AR X ANRBURFENR (OG- ik — IR AL TR B 1) B o
FRSERE Y, MIRTEWAN S ZE T B TR S A B PR T ) 2 SR TR AT M GTRCE B, s RUR: B 42
HESRIA BB I LN AT S 35 S BARTETE, W PINsRIME B RS %, IR SHUE AR TUE, TR ARE R, D5
PSR WL IR G BT, 2017 4R AR X 4RSS BB D SLAE SRR H  PAT AN — IR TR 156 A>. Big5inE
Jrii s BR XA RUCE, AR CEN0E” SR, JTROK IR A, JHEASL R BL TR SRR TR/
WMIpn=HE T CRTEIR TR BR A6 X ERE B R TR EZRERM) (7 (B & (2016) 1031 5D, it P ABLE
R AW B E KT ARG I BO S 3t 1 #1524 . BRSO SHET i, 7 = B I 5 A T CRTETR
A BHEZ B fy I BB S TR 7 B S 77 2@ A CT B (2020) 10 5D, AR T IHRE S EA TTE M
WA DX B v AL B A X BL R BOE SUR I R &

S EEI I, THEIAATER T T E BIR EIR XBUF PGS KM SUE B FER) CTEURK (2017) 127 5, FFEIR T R
TR ISR BUR G5 B B SR L) CTBUMR (2017) 163 5), MHIEANT, #ILT “ff. H. &7 Mg — BRI %
EELHLE, ™A O BT 655 IEVEI T BUR 28 BT R B . RIS A7 BT 55 3 57 58 3 1O XU 77 92 1 2 RN 5 4 4 401
SEJTEAT T RNE, A8 T BUR 555 KUK (R I 78 70 A BURF I 1 35 i 2 TRt e R IBAE T - 2021 4 11 ., TR KA T
CENA XN RBUR R T — D A U B B ORI SR LY (TR (20210 31 5), 3BT BUR 95 KUK 1%, 5635 DA
155 F 08 T MBUF 155 KIS PP TR &, @@ EBUF 15 5I0H 58 Wi A NI, 2R G PP BURELGTRE ). N LF K
T BUR LG AMER . BRA. JIRBSEHRIEM, 2025 48 A, TRABXKBMEESRZXAMWBITEHR T
C = ik B 6 X5 BUR L B0 H B BIME) CTRBOK (2025) 6 5), SEBAEBCERITAEIH . BRI 2L
BB — AL AR .
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B, WSS

T A7)
TREAPBEREERX, BERSFREFPFAEXR, T RIBEETFHEKMTBNRATE RA IR

HuarhEseAarhde, &, W, B 82 5 QUTBURS], BT “ERSAT - RBUT—RTE” SR, AR, A E B sEAT
FLRIABUAR] . (T KI5 T v SR 7 W BURCCTE L, T4 G 8% A8 LA G100 OIS SV Bl B 48 BURF B, B3 ER 48 UL
TRMEE, WAEE, AV, RE. B soft, TOs sy, BaE. s E AT, a0 BUE R B
WABGHATE . — RIS, 7 BURAT BN, T BOSE B R 1 25 TE) t K

(1) PREFRBRANRS

e 5 B INRI 43 B 1994 4 SEAT IR 43 B 0 BOE BRI D9 AR, BN 23 g SRBBURT L e WO 5 BBURT [ 8 W N
T RBUG 5307 BUMN LI . oy, e E N AR B, M AR B BRI (E R, T 2B, R ERL, R, BREL. 4R
17+ AR AR R SR B CRIARENLBL. BT FIERS T 4Ed Bl 55 7 BRI E R IR
HhAE PR SRTT4EP IR WIRBL. B Rl ENREL. EDERL. JHRHRL. i S FRL. 2L, LI ER R AN gl
5 SN EAEGE R TR NIRRT SR N BT3Bt e 57 3% 60%: 40%[H Uil 7352, 2016 4F
5 AAmETE SO A G, WA, BEK ST EIZ 50%: 20%: 30%MI L5, T8 EAARRUR i I R AS B R

(2) BBIAHHER

TEAENDHRIEERIX, PIFERE R RBUG RN iR T E I BT 3R ALK 7 5 R B A DX B TR S R R 4
POkl 2022—2024 4, TE IR LHANHRN 1190.30 1476 1303.57 {ZIGH 1289.48 270, AR ANIN LS. 2024
0, TR MR SCARON 1032.93 4276, RN RS 4.64%; LR SCATRON 131.29 1276, [T R 22.14%.

K% 2+ 2022—2024 7 BT EYAMNIATE L (hz: 1270

B 2022 £ 2023 £ 2024 ££
—RAFTE: EHAMIB 1185.79 1298.05 1212.64
1. RIEHEIRN 48.42 46.23 48.42
2. BRSO 1137.37 1251.82 1164.22
2.1 — BRSSO URN 1030.77 1083.20 1032.93
2.2 LIRS AN 106.61 168.62 131.29
BURHEEWE. AR 451 5.52 76.84
&t 1190.30 1303.57 1289.48

T WA IS AT G 25 /& KGR, FH
FERUE: 7 E R AR X 2022—2024 MBS R SRR KT B BUT R HE 5

1 75 T B S 10

THREBBFEWEARE, 2022—2024 F—BARTEBARFEIEK, MELSAENED; BA LA AW R B
RSN B = BRI

AR T E BT HR AL T B RN AR XV BUS R EARR SRR BURE, 2022—2024 47 B 55 M BN/ SO ST R AR 2 X
RN SIS S BT BUR PR G T ON/ S BT E A AR E N SCH R

E% 3« 2022—2024 =7 H ISR s L CBAfz: 200D

b= 2022 4 2023 48 2024 48

—RAFTREAN St 2141.57 2495.77 2427.44
BURF RN ST 221.28 258.45 466.36
EHRAZE RN S 5.07 3.31 3.84

BB 2367.92 2757.53 2897.64
AT S St 2141.57 2495.77 2427.44
BRI L 4 S H S 221.28 258.45 466.36
EHRALE L AT 5.07 3.31 3.84

AT H S 2367.92 2757.53 2897.64

FORBRIRE: 7 EHE IR X 2022—2024 SE I B LSRR R K T B BUT S AL PR

ERWERE | 9
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MIBNGERI KA, 2022—2024 4E 5 B IFEN L—REA FETEIRN N E . 2024 4, FRIGEURN S iHF, —BA SRS
Bt BURF IS SE & IR SR EAE RARZL B IR ST A5 HEar 08 83.77% 16.09%A1 0.13%2, Hor— AL s &t 5Lk
[E L T B 6.74 ANE 2 A, BURFEERE GURO BT 5 LRI EE3R T 6.72 AN E 2 A

3R 4« 2022—2024 47 H AFE BURON TG CRAL: A270)

LR 2022 £ 2023 £ 2024 £
1 —BAFETRERN B (1.1+41.2+1.3+1.4+1.5+1.6+1.7) 2141.57 2495.77 2427.44
11 —RAILTEWA (1.1.1+1.1.2) 460.15 502.31 516.59
1.1.1 Bl 306.83 353.20 358.94
1.1.2 FEBIIRN 153.32 149.11 157.65
1.2 EZabgiiaN 1185.79 1298.05 1212.64
1.3 — &SI 210.58 365.29 229.77
14 FEESREAN 164.83 213.72 24821
1.5 WG RS T 54 110.38 105.17 149.16
16 MAWE 3.37 4.98 6.50
1.7 PR B — AR5 LA A R HoA i X R BN 6.48 6.25 64.57
2. BURMERE SN BT (2.142.242.3+2.4+2.5+2.6) 221.28 258.45 466.36
2.1 BUNTERESION (2.1.1+2.1.2) 129.24 100.84 105.61
2.1.1 [EA AT A RO 103.20 78.68 83.38
2.1.2 HAth 26.04 22.16 22.23
2.2 BN 4.51 5.52 76.84
2.3 g 53.00 109.65 232.72
24 FEERB 33.44 36.04 43.94
25 WAHE 0.57 6.40 725
2.6 frifit BT HiFTF LEGR 0.52 0.00 0.00
3. B RALERAN LI 5.07 3.31 3.84
4. HLRRES BN 549.34 592.18 636.14
BN BT (1+2+43) 2367.92 2757.53 2897.64
FORBRIE: B HE R X 2022—2024 4E I EUS AR R K T B BUT S AL PR

M EEHIRE, 2022—2024 4, TRIMBEZH ST RAKIE S 88T, 2024 F AT ST H SISy
83.77%; 2022—2024 FFEWAELH S THFEEE K .

M EAEE, 2022—2024 4F, T EIFEUCECPH . 2024 45, 78 — BN ILTIE L4 4R 226.39 1470, BURFHEREE TR
SELEA 82.90 (TG, TR IMBEUIS SE it il R 4T, R0 T 2t 2 BER AN RATE AKCF I RE SR -
(1) —BRAFETEBCHLR
2022—2024 4, FTHEBAIEHTIN ST HIA 2141.57 126 2495.77 170 2427 .44 {2 6. 2022—2024 4, TH KA
HTETPNFR LK, 2318 460.15 12 I0R1 502.31 /2761 516.59 1276, SEEHABE ML, 7EH—BRA LTSS AR N,
2024 FEWNFIBN T4 31 MR EURHEA 05 29 7. 2024 4, THE—BAILTFIN Y GDP ELE A 9.39%. 2024 4,
TH A LTSN ST BRI 1212.64 1256, FILL T & 6.58%; — ARSI 229.77 1276, LR B 37.10%.

TH A RALTERN DFRA v T, 2022 —2024 SFBITON & EE 2350 66.68%- 70.32%A11 69.48%. 1 H EZBLIE ™ L&
FEHEN . HORFIFEN 7 PR BRI A P R BE RO . 2022—2024 4F, " BB FFEERE K, 4370179 306.83 1278 353.20
2761 358.94 {470, T EAEFUMAN EZHEFRIE (7)) G HRAMETUIAM L, 2022—2024 FIEBUIA 57N 153.32
{276 149.11 {/ZJGH 157.65 1276, 2024 4RI ELIEGHK 5.73%.

2022—2024 4, TH BAFETESZH ARG K . NBSRE, —BALTE S HUHE LH . st RS H
WX T MoK, PAEES . ARSI Bisisg T, 2024 £ ER-EHSC M A 132432 1278, &%
ANFETE ST H AT 74.88%.

2 Lt HOREE T 100.00% 5 U TR
ERFRKRE | 10
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B 5 #2022 —2024 4F 7 B — A IEHE S S i H I B0 CRAZ: 270D

iH 2022 4 2023 4 2024 4
FEH
—RALIRS 98.34 100.10 101.96
HUE 212.35 223.69 225.39
Fh e GREEAN Y 275.90 292.48 312.41
WL X 117.47 141.73 137.15
A fe 137.44 146.46 126.88
MK 244.88 274.52 312.14
b ] 121.10 153.75 108.39
355 PR 72.86 64.60 67.26
HoAth 307.51 354.05 376.92
—RAFTEZ M 1587.85 1751.38 1768.50
e RS 7.15 6.98 7.01
B4 IE A H 140.08 235.56 216.57
AT AR E T 15 e 45 192.95 189.17 202.66
g5 MRS 213.72 24821 226.39
oAty 0.18 64.47 6.31
—BRAFBHE M E 2141.57 2495.77 2427.44
T LM AICHS At D A AR R R GURBIRAS B . AR B R R 2 A T R e A S R AR U S
(i Ay Y HH T R 0 UL o s 2
GORRIE: TSI 1A TX 2022—2024 4RI T YL ERE K 5 S BT 4R G 0

2022—2024 4F, THMBEASE (—BALTEIRN/— R AT SZH) 455108 28.98%. 28.68%F1 29.21%, HAFEEH K.

R T E BT RATH (78 2025 44 X XARE FEHATRE IR 2026 FE45 X R X ARG ME FRE LRE D, 2025 4F, TEH
T7— WA LT 540.57 1270, BEIHIEK 4.6%; —BAITE S 526k 1777.35 1276, EHHEK 0.5%.

BAEE, TREEERFEWEARE, 2022 FLRK—BALTE R NS, AR —RARTE T HUARAES
HoNE, FRERREAIScE A . TE A LTSIt - g () R R B e o

(2) BURHMEESTERCC BN

2022—2024 =, THEBUFMHEIESHERN STHEFEIEK, 43008 221.28 1276 258.45 12T 466.36 1276, 2024 E[F| ELiE K
80.44%, THERFSENF _EFAMBIRN KIEBKATE. 2024 4E, FHBUFIER SN 105.61 1270, FEEK 4.73%, TERE

A LA AU R T K. 2024 4, T REA SA BRSO 83.38 /27T, [FIELHEK 5.97%, HBURFTER SR LEE
N 78.95%, AT5EBUR A BN ) S BRI

2024 4, THEBUFERSG AT 163.96 1270, Hd EA L AU RS R EEA FTig &, R4 45 R 82.90 47T, K
IR S RS M RE A AT, AR T S T

B3 6 +2022—2024 47 HEURF IR 450 b Bt My s il CRAz: 4200

T H 2022 & 2023 & 2024 4
FE A 3t s AL AR OGS 85.43 40.91 49.79
oAt s 48.61 95.39 114.17
BUNEE ST H AT 134.04 136.30 163.96
bR G 0.00 0.00 0.00
553 A S H 49.71 74.58 214.99
W B 1.49 3.63 451
Rifef B M4 R 0.00 0.00 0.00

ERTRRE |
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LR 36.04 43.94 82.90
B RS H A 221.28 258.45 466.36
m uw\ qu St b Hofth S AL A 2 R AL S L ARG . B

DA % T BT B

AR T BT KA (72 H 2025 FF4 XK IX AR T AT B 2026 F-42 X K X AR PSR L IRED, 2025 4, THE
IR S TN TE B 104.70 1270, [ TR 0.9%; BUR MRS T S H 58K 410.01 1270, FIEGIEK 150.1%, F 2R 2025 44+
R H8 & UG AR IR 0 FE T o s e 2, v 3l S i KT .

MAE, TR BUMER S TR AT R E A A FBCSON BUR S S IO I 3 SRR

(3) HERALEMBEBCHR

2022—2024 4F, TRAXEGREALERNEI 259 5.07 1276, 3.31 12700 3.84 1250, MBI STHEILLER /N, 2024
&, THEABRAZEPRELLSR 111107,

AR T I BUT KA (72 H 2025 4 XK IX AR AT HLA 2026 FF42 X K X AR T R LRED, 2025 4, T HE
A RARGETHINTERK 2.61 1476, FIL R 0.1%;: EARAZEHHESCH TR 1.78 1476, FHHEK 1.1%.

(4) REKRYE

R (T 2025 FE4 X K X AR TR HATIE LA 2026 4 X R XA HZ IR E D, 2026 FHiit T X 77 — KA
TREN 556.8 1470, B LAFETEMEIEK 3%; — A LTS SCH TS 224k 1843 1270, B EFETUAHIEK 5%. 2026 4, it THE
X BRSO 1265 1270, B EEFEH TR 11.5%, 12 AT E Al bSO TS B & s S
438.1 1470, B AFETRAHIGK 85.7%, F 2 F b BT T b B L WU AR KR [ 8 0y 2 SR I TE. 2026 4F, Tl
HrE X EERALETHEWN 5.7 1270, B EERREBIEK 117.2%.

FORLRIE: T E IR H YA X 2022—2024 (R B

- == Ay A3
VAN 1)'_!%

75 B 55 5148
THRNBUFRZSABRANE, MEEHU—BHEZAE, RROE—EHRMBEZ .

2022—2024 F£K, THEUFGSIBEEERK, 2024 FK N 2489.47 1270, Hrh— 5% 1766.57 1476, & 70.96%; & Wifii
%% 722.90 127G, 1 29.04%. 2022—2024 K, THEBA RS HEFST, 2024 4N 113.40 1247T.

B 7 +2022—2024 FR T BT BUFEG SN (AL 1278)

mH 2022 4FJE 2023 4EJ 2024 4FJi
7 BUR i 55 1996.80 2244.47 2489.47
Horp — i s 1490.30 1686.30 1766.57
B 5 506.50 558.18 722.90
WA 5% 143.15 135.03 113.40
YORLRU: 5 B BT SRR

MBI F G5 RE, B 2024 R, T EBUN X AH G55 697.88 1476, i 28.03%; M EBUNBi% N 1791.60 147,
5 71.97%. MW FBTTEBUNGSIIX 2 AiE, #2024 F, TEBUNGS REEBER)IT. A8, REM. b2, FHE
TRIR BT, RS RED BN 472.41 276, 232.22 276, 130.90 1270 118.93 427G 118.90 AZIGHI 111.38 1270, 8L 153 55 - B4k
PERRR AL, 5 95.21%.

K& 8« #iZE 2024 ) T E 7 BUNYE T 5 AR O (FRA: 27T)

e RS BURFR % HE %
X A2 697.88 107.97
IE=274 1791.60 5.43
i 2489.47 113.40

ORISR : 7 B I BUT SR AL B R

ERTRRE | 12
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MRS REWE, TRERFEGRS EEMA T HEER. fEEERACEERS., BARE, 2024 £, BUFGHRSHH T
BB, RS 55 AN A8 38 R 44000 N 462.84 127G 333.74 42701 269.14 1270, =T A0 5 BUR 4552 H RET 42.81%:
A FRST, H TSR NEHUN 90.83 1278, HEA 5% 3 HEAHH 80.10%.

K 9« #E 2024 £ T HBUFPEGUSS S BRI DL CRAL: 278D

54552 B 125 BURF R4 BA %

pifEeaiass 462.84 0.68
PRIEE s 2 e 333.74 1.69
AT B 269.14 90.83
MR 2 B 235.22 1.01
AR 150.40 5.23
AR 112.84 5.29
BEyTALR 88.79 4.76
Fotth 836.50 3.91

&it 2489.47 113.40

GORLRUE: T I BT R AETR

2024 4, THEBUNISIRETN 2889.10 1470; #Z 2024 K, T E BN REA 2489.47 1470, AKKAH — % MRh 5 26

K% 10 « THREUFGESIRAIEL AL 270

mH 2022 £ 2023 4¢ 2024 4F
UM 5755 B 2236.90 2373.10 2889.10
Hop —fBefiss 1674.40 1762.20 1840.20
LIS 562.50 610.90 1048.90
BRI 7 E B 6 X 2022—2024 £E I ELS SRR K T EIWBUT R AL BOR]

MEIIGSS F AR, R 2024 IR, T RBUFGIS RBIH R T 2025 —2027 F R EHUN 59843 1470, KK 3 H5
WIS .

YR T BIFEUT RATH (5T 2025 4 X M X AR TREPATH I 2026 F43 X 7 X AR FE E R IR 5, B2 2025 K,
T H B S5 SR 3230.1 1278 [RIAR, T BB 55 & 80A 2985.1 1270, o — i 55 4240 1853.3 1270 L IiH 4% 1131.8
fz.7¢.

b 75 B AR
TFRBUNRSAHBE, ZEHEBREREERRNIEN EFAN), RRMEF—eMmB TN, TEBBEEMIRE.

2022—2024 1F, TEBURS/24FE GDP #34: FTF, 908 39.39%. 42.23%F1 45.24%. [FIM, TELZEEW 1 (M5samt )
=— A FEFEIN B THHEURF TS SN & T+ B ZAN BN 35124 1779.69 127+ 1906.72 12 76H1 1911.68 1278, BN 45437l
N 1996.80 147G 2244.47 /LI 2489.47 1276, T HBUNGS S46W I REFL: LA, 4508 112.20%. 117.71%F1 130.22%.

£, REAGRDI R

2026 FTREKRBHRBUNFERMEEHRMGSE (I (TR “AHERE LRGSR ) HANTREUFEES A TR, B
JRF R SN B TE XA PR BT T TSR M RIRAR B, A S PR BT 5 U535 B A R 23 B KU ARARR -

A AR

A E R B TG UAAT IR 7.01 1278, BIFRN 10 5, PR R, B UORA . ARG & s S5 5T &
UEIE B G DL R 11

ERWERE | 13
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B 11 « AW S IR SR B e

R B RIFR R RATIE (1Z278) RSB AT H AHAER BRI EERE (1278)
19 X 24 7.77 2026/07/18 7.01
ORISR : T = I BT R AR

AHAETRITEE DO

AR R 5 IO 07 5 A TR < e I IBCRTS T VO N B R e TS B, AU 128 25 < TSSO N AT Dy A J0) P i % 2 IO i A A
SR BE ORI

2024 47, T RBUFMERE SN G THMBUR TR GO ST 2050009 105.61 AZI7GH1 466.36 12470, 73 HIAR 2 T AU Rl 5% % Wi f5i 57
PURAT IR (7.01 4278) 19 15.07 f5A1 66.53 i, 7 EBURN LS BUSNSE T X A ST R fil % 2 T 7 ) DR PR 2 JEE v o

I\« TEREEL

Fe T B R BIR X A5 ML BURRG BT #7565 55 S0IR 00 U AS H B R 5 2 TG0 40 RE ) ISR & 17Ah, IRE BE45
T A R B L U3 1015 S5 208 AAA.

ERITRIRE | 14
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it HWAEBARFERAFRZEREX

BEE BASHOT BU RS SR = L8, 53RN AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA #iH]

“RPSHATRON, FORE SRR TASES: AA FE B FATH 47 8T FESEEATRON, RoRE ARG v TR A

BAEHERFT SR TIPS GOE AR IR HER (5 R0 hm BURRBE T PP SO MR IZ D, (EAE

Wi 15 F SR VRO RIB L 1 AT g

FARSE R BRE IR £,

L X
AAA FEERR S HORE IR, LA SRR BRI, 52K AR
AA PR AR IR IR, BARRIATFHRBIOMA K, HLRRRE
A PR AT ER, eSS AR RN BB, T2 R KB
. PR RN M, BRRIZURREMER, BN
BB PRI R IEESS, BRI BER IR, 2 MR
N PERRR S B AT T BT IO DR, B2 MR TR
cce PERR S5 IR TR T B U2 R BRI, 3620 KU MR
- HARRERE S
c AL %

ERERRE | 15
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IRERVELR ZHE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS MTE, BREHt
(E R AT TS I VF AT RN A RFSEHEAT BRIEA VP, BRIV S B A5 R U BR B VP AN A R ST ER VP 42 o

TR RN A X BUT BAZ RGBS BREA VP BURNE B0 R RN SR AR BURE . BR A TSR 1%
N SR M BUR BORM BTG R 20 e AEA S PP 2 A7 HOUI N 58 BRERER PP 2 T A

TR AR AR XA TR LA AT LA A A R, B AR AT REXS A S 6 T3 FH PR AR R
SRR, 7 B Rk B R X BT BRI S R A 545 R SR A R Bk

BRE SRR S D) o T L BUR AR X G HPIROURARSIG B, U AT SRR, B B AT R A
WIS F PP RO A ST, BCE SR AT L B IR A, S HEAT T, 4 SR A B A
EHVERAIR, HAREIFERTE, I S BOREOR MBI R A [F A58 108 R I e B R PR i
ANEER

a0 R ImN E A XY BUT ASRE RN SR EERBR VPR BURE, B IR RUE . BIEVF A R ZE 1)
HARER, BCA BT A2 B PP 2

ERTRRE | 16
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