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K 5.1%. BE 2025 R, TEEAEAND 732 AN, BEEREM3 AN, EENAWENER 69.13%.

THEANRBUGEEM: 8T KX 361 55 BUEOT: HRKEZRHIEFEE K, BiRKNRBUTEFEKWNH.

= BREFIBERIME S

2026 S, ZMBEFART S RET TAES VOB, REFRRrORIEE. $RBUERL R BRI B EOR A RN,
IR AN ES J T I B . W ANRSAPAE SO SR BB 5T, BEFEINIR, BUNGIHRRAT I ZREME. RMBURES:
AT U, 1A 15 DAY R . EOTEUBULY S\ . BORREEE 1T RN, FRz N6 AR T R 1
REVRAL Tt iy

2026 G “HTIL” MRIT R, TG RANR . A ERAER BE A ZE T LK [ P 2R A e 55 2 SR 0, R BOR
UEFFRR ORI SRRy, HESNATTSEBUB BT R . BUCRE, —FEATRIN A REE KM, T RRSEGE” MR
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Ffo 2012 4 9 H, HESSBHMEREA T HRL N IO GRS X, 7 =y b [ A R X — S AP sosa X . 4 E A
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MR R, MBI PR L 7). 2020 4E 12 H, TEABXARBUFHATEIR GEFINPUR ERBHE AR
M T ), BN KEF ARSI E N LR FEAR IR E KB ARBECRRH SRR SCR R BRI E 30)
BB SR AA B H AR AR . T8 S8 S B A AR 2B B A A v B AR A Ml i B PR B A — R B ARk R B
Ao BT RmIGRTE, s SO, BE. AR, 2021 4 1 A, FEAHBXARBUGHAITEHR
CORT Sl “ DY K et ™ k26 YR R 1y S 77 22 ), BRI TE A% e 7 Ml AU B e B v it R R AE P2 303 s i e 470,
FER P AT 235 B B B . s i A2, SEBUMUBAL . SEREL R B, RIS AU AR, 5 B B H K e s R4
W RN . T HBM RS, N “PUkdus” (gisins. sk, Bokoos. Bresod) R4S, IR B M nsRg s
AT RACBORE . IMKAAEE . BHRGUHAR, B SEZIA T, R PURSGE” RS, AR, 2021 4 4
F o A D HERE SRR A A R R re T R R R AT X RV, InARHESNMIAC L B AN Gk AR RIMEE L E R BT R
SREOE R TERERER . SCRIFEE AR R, TE AR ANRBURFIFA T ENR CETA X SRR S i R e 25 T I B
Jit CEFAT)Y, BSeA TR G ML T & QU S RBUR . R B B EOR . IR I B R R AT 70 B R 5838 A A ol as
R, FH T 17 AR BEE S IR R TE L SE i, 7 2 T “ P mE— 7 P RO S A AGE

PEBE T E PSR T , IRS SR sh A X & G K i E S g T B IRS  AR I A 3, =8 ol SCqb 7 sk g
RS #5 36 (1) SR RO R T BRI 1 R R B e T RAFIIERT . TR, T B ki R R R A, RIE T Z RIS R
GUiF AWM ATF TR, 2023 —2025 47, T EAEARE N AMIRIEE BB 700411 T3 AIR. 8124.96 J5 NIKAN 9233.9 JTNIR, 4
S S EE I P TEIRN. 651.45 146 766.45 12761 857.30 1270, S5 =37 7 T, 2023 —2025 4, 5 i 55 A 15 T AU 540
FREE N, 2025 GF53 AN 517.74 J3°F J5 KA 333.10 447G, 435l R L R RE 5.7%F0 9.4%. 2023 —2025 4F, 7 B J5 ™ F R 43 % HiA
REAL TP, 2025 4EK 309.04 127G, [FILETFBE 26.9%. #A 2025 FIK, THEEMEAER 776.01 JiFiK, B 2024 FFJK R
2.3%, (HANFAE M EREAAED): K AEfr R 383.33 J5-FJrK, #2024 FEiE K 8.6%.
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(2) BB, WHAHA

RAE CTERRER X EREFMES KBS AR, 2023—2025 4, TEHARBEE KT RS 23K 5.5%.
7.9%M 6.0%. 2025 4, {ETEFEF R OAERP) d, B R R R T 9.3%, 5 =i F LK 18.3%, H=
PR AL T RS 9.7%.

R T E AT KN HEB) 77,2023 —2025 4, 7 E 4 0] SE I AL 23 9 R A 1354.95 1476 1418.82 12 701 1449.10
.75, TG 1.2%. 5.0%F1 2.1%. 2023—2025 4, T2 2K E R AL SZEIA 58 31604 76, 33355 JoAN 35184 TC,
A EE S8 73 019 6.8% 5.5%F1 5.5%. BEERGAER TSGR, A B R ABIMINIG KA, 2023 —2025 42K & RS W] SRS
SN H 3 4y e T IR RN AT SN, 2025 4500 5.9%,  AARTEE I e A4 mT S BRSO N (1 PR 38 KRy 1 B R SR S A3k
—IRTHEIE AT

2023—2025 47, T EAMRIEH O Y 205.41 447G, 206.13 ALICHT 209.93 4278, [FILLAES)H 53511 9-4.3% 0.3%F1 3.4%.
2025 4, TEMOBHK 22%%F 154.12 1270, IR K 6.7%% 55.81 1270, 2025 4, TEXFEE “—Hi—8” ERAH
FLEAR 103.13 1270, WK 8.8%. o, H AN 75.14 1470, FIHLIEK 0.4%; #F A4k 28.00 1275, FHIEK 40.2%.

(X i35 5 FRFR 12
THARETRGRE, SRUAFIRRST X, SRRS TSI HRAE—HRT.

MRYECT E 1R R X 2025 £ E REF A S RBSRIT AR, % 2025 F)K, T H 2 X SR A S 15 D7 3R E1 1094543
1270, b EERIEK: 8.7%. Hidh, NERMA AT 10915.08 1270, th EEREK 8.6%. SRIHLIIA SN T & TGS A0 10461.33
fe.ot, W EFERMEK 3.5%. Hd, ARMSTETRED 10452.75 1276, H EFEREK 3.5%.
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FRARAE, (2026 47 H A% A XBUN TIEHRE) 24, 2026 FETHEFAS KR EERIERA: XA S EEK
5%/ A, BT IME IR 6% it e R BRI K 5% it ol B ELAUEK 3% A A Sl R s e
5.5% s JE R BT AR TKIBIEHIAE 2% s AR R RS SCRCIONIG K 5% 0L b, R R . AR T REREmR S SE bx
EIEA AR

HRIIRE, (TREBRE G XE RGNS KRS LA IFEMRINE) Seth, “+Im” mHy, IRl sems &, 4
T3S o E AP T R B AR, /Sl T L2 HAR: R A RSB B BIHRE /S DURT R ST R
BEROIE 71+ A2 SIS ARG EH Gl SEil T R 20mtH B 5 DU B R % B 245 20N .

M. BT RIEKE

TREBEVNERR, FENEANIERY: BIMEHEEANEE, MBERMNEEOVEE, SIEITHLRYE, AR
BUR B %5 XU 4L T — B fRIE

AR, T E R INGREUN H BB, RTHE BT, e T BRI, SR BN TR, $REKIEITEUKT, R
IR RIEWIE 5 AT B BUFIA SRS < W BORIM 556 B A% 5 T R A — 58 AL

BURAE BB W AN RN DT T, 7 B (rh e KRS E BURHE B AT ARG A REEE 7 CrERIKRBERX S (h
e\ LR E BUFE BATFER]) k), BRI SEE. 2025 48, EEX AN RBUGT T M 4E Bit L6 E R 3620 %4, 7
HOCFBEM” BT 2210 fF, kAT “IELVIRY 11 B, WIZAEAE 23 Ik SRR 1600 /5K BUSME KGR 438 s B5%
iR ATE R 1265 5 & FRTRBRIT CARXBUFARY) 10 1. X & ZATENL % Rt FLBUFE B A TR 120 5. 17
FL 4 ATBORS | AF, YA R AR o 38 1 B SR A BRI b [ AN T S A 5 (77 2, S0 R O 3l R B30 45 A
FRAEBEN ., fFHEERE. SFEEHTESE, WERIKT 100%. BELEER] 100%. Ai%EEE] 100%.
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EAAEEBRTTH, TRG 7 RIIBCREEE MG, #eatafmHERERL. TR, 2022 41 H, BIRXA
RBURFIMATT R (50T 3k 5 38 AR 20 AR R A5 S B R LA AR S LD, WA 17 T T 2R 135 240 SR Tt AN Vi T
P A AILAE UG SIS TR Sr SR WA ARG BR S o At se 3 Wi ERE B EUH] . D1senasfE 2 2am
FAARAP TLTT T 13 IUE fiAE 55 2022 4F 4 A, TREFREGXH M ARKRERGESZRESH =+ =X SB0EN (72 ik
B XA E TG, ZORE G CL N RBUR R HAT SCEE 1T 24 2 LUE HI 9 a0 R IR LA, S 35 0 M PR S pR
WEANSEHE, $ETHE M RRE, FFESIME. . BRI, AR I X A5 FPR I S SR A, 0 T 3% AR MGEREAT 73
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WS, RAEVBOTREIR R, IEBR SN, TEREBRXMEIT (CUFER “TEMBUT ) CBHRRMEUT X T
ITEIR 5 B [ 1 A 8 X BUSCC B 2 AT IME IR A (70 (FD & (2018) 381 5D, MHEM R, HEHHNE. HELHMHEE
R385 7 T BEAT 7 RS CEBULHI T, B X BUT R M BT S TR e i 5 30 T TR S gt BE L R ST ar il S &
WECHATHERINL], 5] S 8- 1 &350 S0 TAE A3, MmO &0t [FR, W B TEHATIE SR N B 18 X0 B Bl 5 7
SCATEEMSR R, KRB T &

EURFIE) SR 45 5 T B3 3k 2 T 7 R BUR SR A SE R4S F 6 815 5 R AT A S BE T 2 EURT SR [ SR IBURF SR 47 T 75 B
SR, N R XEURRIE TAE FAR @R R AT B 7 IRSE A, 2014 45, TEHE T (AAEXANREUFIATEE 75 [B%
F 6 X % TR BUF I LRSS TAER S B ILAEAD (TBUMR (2014) 73 %), W T EURFIAL RS A, AR LA
SN, R SLAE A BUR I Sk 2 TAE MRS I B R 4% T HEAEH . i BUERIGEEE, HIRKX 2017 SRk T (AR XY
BUT 2 T BURF RIS B AT TAERGEA) (7 CR) (2017) 301 5. 2019 4, FEHEIEIFRAM T T HBHEURF RIG T
LRGSR SE @A) (I CR) K (2019) 676 5), HFITHREBURIWE H 1VFH RS, 2024 4 11 H, TEIFE
JERATT BRI BT 56 Tk — 5 B BUR R I SR M VBGR @ A1) (T CR) K (2024) 387 5), #E— DI SLBUN R
WS RF ANV, RACE TP ET . Lol 18 A T B AN BURF I S R 55 5 A ISR BURT SR A LR 5% i B A8 7 1 B2 AR e

BB, 5B\ VR B 2E . BISLAF R, ATt FSCRE I, MBS 01 T UL 77 K i T
SO 5 T S A TERIIE B R 7 AT T 20210 4F 11 A, FAICARBUNENR (6Tt — SIS g
SN, WK BB . HAEHU A, o BRI SRLBU BT AR B . I3 AR £
SR OB S5 M AL 35 2 BURGG, b0 M EARA 0, RSB R (T, TR, S5
PSRRI WHBCE T ST, 2017 46 VA IR AR SRR T S AESEME T . AN — VI 156 4. Bispiais
JH, EUR RSB, R AN B0, TRV A, THER SRR TG AR LIRS
BUNARBIE T 6T VR T LI E A G A BT IR (T (B & (2016) 1031 5), ik MABLIR
R BRI BUICE R AT AR BSOSO T BSESC . WIBCR BRI FAE AT L, 5B RAT T (T ENR
OB IBIE SR ISR th FFE4 B0 S0 RABAT) (FBUMR (2020) 10 B, A7 T INHRA AL
P BCSRAT. JERIN E X LA SO R B R

S BRI, 5 EAMATFEIR T (3R 78 DOBOR RS UKL B A BLFLSE) CTBURR (2017) 127 ), JFEIRT (%
Filh BB IR L) (FEUMR (2017) 163 9), WBIBEAT, @307 “fh. i, &7 Mg BN
EESRHUB, ARSI HUHN 55 . HLSEHL B R BL) . BRI ATE B 26 . A 52 H P R A AL S
STTHET TR, 7R B 08 55 S 10 R0 755 IR R (55 00 26370 22 RBIVBIBRAEF . 2021 46 11 AL SR RA5 T
(RN BB T TP AR S8 S ROL) (B (2021) 31 %), SRACHUTEURFHR 5 MBI, 563 DL
95 5 BB OR 55 MU VR0 R AL TR OR 55 S0 FL 7 R IO BIE S5 VPO BEORAE 1. WA
PR BN S R AR MAT. ERCE . IR EIIER, 2025 4 8 A, T H AR KRENSCERE RS RMBIT AR T
(TR E R KR BOR & TR T S M) T REOUR (2025) 6 5), e RIRICEII AR . B0 143k
e e (R T AR,

ERTRRE | 8

FANA L1 N



@aEEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

. WEBRA

T B
FEEAOBREERK, EERETRBUFNENER, T KRS KRB R TR B R .

HafhEsArhg. B, W B 82 5 UTEURS], BT “EXRSAT—RBUF—ZIE” JEN, AHRHY, o E B se4T
FLRIABUAS] . (T KI5 T v SR 7 W BUR TS, T8 4 8% A8 LA G100 OIS SV Bl B 48 BURF B, B3 ER 48 UL
TRMEE, WAEE, AV, RE. B SoAr, s ey, BaE. s E AT, a0 BUE R %
WABGHATE . — RIS, 7 BURAT BN, T B B R 1 25 ) st K

(D HR5FRERARS

Hh g5 e B ORI 23 DL 1994 45 SEAT 1R 23 B8 il I IS R AA ) R AR, BN 43 v SR BBURT [ T8 WSO - 3 77 SR [ 7 W N
SR BURT ST BUR LN o o, rh e SR URON LS R, Mg OCRAEVE SR BLAIIE R, B, AW E R, Bk mEEL R
17+ AR AR R SR B CRIAREDNLBL. BT FIEAS T 4E 5 B 55 7 BRI E R IR
HhAE PR SRTT4EP IR WIRBL. B Bl ENREL. EDERL. JHRHRL. i S FRL. R HHOIMER R AR gl
M7 I WA E B A TR TR, b L BT AR N BT e 5 #7712 60%: 40%[HI EL #1155 . 2016 4F
5 A4 T E SR AU, BERh . AKX 5T R 50%: 20%: 30%KIHLGI 5, T E ARRR E LA oA

(2) BBIATHER

TEAENDHRIEARIX, JIFERE R RBUFHER RO . AR 7 20 BT 3R AL 7 5 5 E 6 X B g 5 iR R 2
Rk, 2022—2024 4, TEA BT LFAIN 1190.30 1270 1303.57 AZICH 1289.48 1270, HAHER TN SR . 2024
i, THEIRS MR AN 1032.93 1278, T 4.64%; LIRS 131.29 1278, T F 22.14%.

K% 2+ 2022—2024 7 B G EYAMNIATE L (hz: 1270)

B 2022 £ 2023 £ 2024 ££
—RAFTE: EHAMIB 1185.79 1298.05 1212.64
1. RIEPEIN 48.42 46.23 48.42
2. BB ST 1137.37 1251.82 1164.22
2.1 — BRSSO URN 1030.77 1083.20 1032.93
2.2 LIRS AN 106.61 168.62 131.29
BURHEEWE. AR 451 5.52 76.84
&t 1190.30 1303.57 1289.48
T WIS AT G 25 /& EAER, FH
RRIRIE: LB 78 X 2022—2024 4E I ECE SRR I T S PR A k)

075 T B 15

TFEFEBFEFEIVERTEE, 20222024 F—BAFTUEWARFEE K, MESAEHEXTEN; BA a6 AR
AR SR B E TR

FR A 7= B VBT SR A I 7 B2 BT R B YR X W BRI LR ER ARG R, 2022 —2024 72 B A FE BN /S H T EEAFE 42X
— WA FEFUE N/ BT BURF MRS TSN /32 BT AT E ARG E IR/ 32 R

B3 3 +2022—2024 7 BB A S (B 427T)

—RAFTREAN St 2141.57 2495.77 2427.44
BUR TR N ST 221.28 258.45 466.36
EHRAZERN S 5.07 3.31 3.84

BB 2367.92 2757.53 2897.64
AT S St 2141.57 2495.77 2427.44
BRI G S S 221.28 258.45 466.36
EAHRAZE it 5.07 331 3.84

AT H S 2367.92 2757.53 2897.64

FORBRIRE: 7 EHIE IR X 2022—2024 4E I EUR SRR R K T B BUT S AL PR

ERTRRE | 9
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M EERI KT, 2022—2024 F7 B EUCN LA— A JETE RN T . 2024 F, TFEMBUC S, —BALTEIRA
B BURF IS SE & IR ST EE AL B IR ST A5 HLar 08 83.77% 16.09%A1 0.13%2, Hor— AFLE RN &t L
[E L T B 6.74 ANE 2 A, BURFEERE SIS 5 LRI EEAR T 6.72 AN E 23 A

3R 4« 2022—2024 47 H AFE BN TG CRAL: 270D

LR 2022 £ 2023 £ 2024 £
1 —BAFETRERN B (1.1+41.2+41.3+1.4+1.5+1.6+1.7) 2141.57 2495.77 2427.44
11 —RAILTEWA (1.1.1+1.1.2) 460.15 502.31 516.59
1.1.1 Bl 306.83 353.20 358.94
1.1.2 FEBIIRAN 153.32 149.11 157.65
1.2 EZabgiiaN 1185.79 1298.05 1212.64
1.3 — &SI 210.58 365.29 229.77
14 FEESRAN 164.83 213.72 24821
1.5 WA TSR E AT 54 110.38 105.17 149.16
1.6 WAB4E 3.37 4.98 6.50
1.7 P B — AR5 LA A R HoAt it X R BN 6.48 6.25 64.57
2. BURMERE SN BT (2.142.242.3+2.4+2.5+2.6) 221.28 258.45 466.36
2.1 BUNTERESION (2.1.1+2.1.2) 129.24 100.84 105.61
2.1.1 [EA AT A RO 103.20 78.68 83.38
212 26.04 22.16 2223
2.2 BN 4.51 5.52 76.84
2.3 g 53.00 109.65 232.72
24 FEERB 33.44 36.04 43.94
25 PWANBE 0.57 6.40 725
2.6 frifit BT HiFTF LESgR 0.52 0.00 0.00
3. BERALBRA LT 5.07 3.31 3.84
4. HLRRES BN 549.34 592.18 636.14
BN BT (1+2+43) 2367.92 2757.53 2897.64
FORBRIE: B HE R X 2022—2024 4E I EUS AR R K T B BUT S AL PR

M EEHIRE, 2022—2024 4, TRIMBEZH ST RAKIE S 88T, 2024 F AT ST H SISy
83.77%; 2022—2024 FFEWAELH S THFEEE K .

M EAEE, 2022—2024 4F, T EIFEUCECPH . 2024 45, 78 — BN ILTIE L4 4R 226.39 1470, BURFHEREE TR
SELEA 82.90 (TG, TR IMBEUIS SE it il R 4T, R0 T 2t 2 BER AN RATE AKCF I RE SR -
(1) —BRAFETEBCHLR
2022—2024 4, FTHEBAIEHTIN ST HIA 2141.57 126 2495.77 170 2427 .44 {2 6. 2022—2024 4, TH KA
HTETPNFR LK, 2318 460.15 12 I0R1 502.31 /2761 516.59 1276, SEEHABE ML, 7EH—BRA LTSS AR N,
2024 FEWNFIBN T4 31 MR EURHEA 05 29 7. 2024 4, THE—BAILTFIN Y GDP ELE A 9.39%. 2024 4,
TH A LTSN ST BRI 1212.64 1256, FILL T & 6.58%; — ARSI 229.77 1276, LR B 37.10%.

TH A RALTERN DFRA v T, 2022 —2024 SFBITON & EE 2350 66.68%- 70.32%A11 69.48%. 1 H EZBLIE ™ L&
FEHEN . HORFIFEN 7 PR BRI A P R BE RO . 2022—2024 4F, " BB FFEERE K, 4370179 306.83 1278 353.20
2761 358.94 {470, T EAEFUMAN EZHEFRIE (7)) G HRAMETUIAM L, 2022—2024 FIEBUIA 57N 153.32
{276 149.11 {/ZJGH 157.65 1276, 2024 4RI ELIEGHK 5.73%.

2022—2024 F, THEARAMTESZHGIHREK., NMBCRE, —BRALTESH DABE M A Rk H
WX RMOKSZH . AR —RALRS MBI H AN E, 2024 £ LiR-BICH A 1324.32 4478, H— %
AFTE AT 74.88%.

2 Lt HOREE T 100.00% 5 U TR
ERTRRE | 10
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B 5 #2022 —2024 4F 7 B — A IEHE S S T H I B0 CRAZ: 270D

iH 2022 4 2023 4 2024 4
FEH

— A SRS 98.34 100.10 101.96
HE 212.35 223.69 225.39

AR REEA AL 275.90 292.48 312.41
WL X 117.47 141.73 137.15
A fe 137.44 146.46 126.88
MK 244.88 274.52 312.14
ACIBIEH 121.10 153.75 108.39
)3 DR 72.86 64.60 67.26
HoAth 307.51 354.05 376.92
—BAFLTE A 1587.85 1751.38 1768.50
LA g 7.15 6.98 7.01
45 I A 140.08 235.56 216.57
AT AR E T 5 e 45 192.95 189.17 202.66
g5 MRS 213.72 24821 226.39
oAty 0.18 64.47 6.31
— A \#}ﬁﬁj{tﬂ Mt 2141.57 2495.77 2427.44
E LU H/@f HAAFE T REER RS . VORBNER(S B S . A2 B AT IER, 2. — R JETGT S th Tt P A S (L 5 A o e — i

% 1 ¥ X w;z”wujw B AR R BT BT AR

20222024 4F, TRMBESAER (—BRAILHERHN/ AT SCHD 705109 28.98%. 28.68%A1 29.21%, H 4R,

HAE 7 B I BT KA (72 H 2025 F4 X KX AR TE AT IE B 2026 442 X L X AR TE R KRED, 2025 4, TEM
7 — A LTSN 540.57 1276, FILLIEK 4.6%; —BAFETST X H 52 1777.35 1276, FAEK 0.5%.

SMEE, TEFEBEIEARGE, 2022 FLURRAETEAFREIK, MUBAER RN — A LTS SCH PLRAE S
HoNE, RREEARBBAIE R A . 78 — R A LTRGBS A v

(2) BUREEE S TR WS IE R

2022—2024 4F, TEHBUFEREGTIER ST, 7000y 221.28 /27T, 258.45 {4 T0H 466.36 1475, 2024 4 [F] ELHG <
80.44%, FIRMBFZWANM EHANINKIRIK TS 2024 48, THEHBUFHEESION 105.61 1470, FIHLHK 4.73%, FEHZRE
A LB AR BT K. 2024 4, T E B L FHBGHIEBON 83.38 1270, [FIHIEK 5.97%, HBUMHERESRN M E
N 78.95%, AThFEBURT M FE S ON 1) S R

2024 4, THEBUFER S ATE 163.96 1270, Hd EA L AU RS R EEA FTig i, R4 45 R 82.90 47T, K
IR S ST M RE D AT, AR T S T

E3 6 +2022—2024 47 HBUR R4 30 R RI R L (B 4298)

mE 2022 4F 2023 4F 2024 4
A b i A LR A RS 85.43 4091 49.79
FoAh Sz 48.61 95.39 114.17
BUFEE ST H AT 134.04 136.30 163.96
s AR A 0.00 0.00 0.00
A IEAT 49.71 7458 214.99
W4 1.49 3.63 451
AR B E AR 0.00 0.00 0.00
TEALER 36.04 43.94 82.90
BURHEE T HET 221.28 258.45 466.36
Er BURIIE G & b St A R R . S0BiEH e

BRI ]” WRERIX 2022—2024 A BURS AR K 1 B I BT ”f”
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WG T H BT RATH) (T H 2025 FF4 X R XA GG TS AT 15 HLFT 2026 454 X S XA T B 58 i ), 2025 4, T HIEL
IR S TN TE B 104.70 1270, [T BE 0.9%; BUR MRS TR S H 58K 410.01 1270, FIEGIEK 150.1%, F 2R 2025 44+
ORI 8 & UG A IR 0 FE T o s e 2, il 3l S IS KT L.

MAE, TR BUMER S TR AT R E A A P RSO BRSPS S IO I 3 R UR

(3) HEBRALEMBEBCHR

2022—2024 4F, TRAXEGREALERNEI 519 5.07 1256, 3.31 127080 3.84 1270, MBI STHEILLER /N, 2024
&, THERBAZEWHFLLSR 111 147,

MR T E M EUT RATN (7 2025 4 X KX AR HE AT I 2026 44X K& X ALY HE LKL, 2025 4, THE
BHRRGEWINTEK 2.61 1278, FILLTFEE 0.1%; EHEARSEMH L H MK 1.78 1276, FIEE 1.1%.

(4) RKREHE

HRAE (56T 2025 4K I X AR A HATIE DA 2026 443X K X AR T FLLR IR ), 2026 T2 4 X7 — R AL
TREAN 556.8 1270, B EAFETEMEIEK 3%; — A LTS SCH TS 224 1843 1270, B EFETURHIEK 5%. 2026 4, Fiit T &
X BRSO 1265 1270, B EEFEH TR 11.5%, 12 AT E Al bSO TS B2 S s S
438.1 1470, B LAFETRAHIGK 85.7%, F 2 F b BT T b B L WG AR KR [ 8 0y 2 SR IR T, 2026 4F, Tl
HTE X EERALEWHEWN 5.7 1270, B EERREBIEK 117.2%.

75 RS

5 BT % faiE
FE BRI BN, B —BS AT, RRIE— R,

2022—2024 FEK, TEBUN RSB RREEK, 2024 4F)8N 2489.47 1476, Hh—8f555 1766.57 1276, 5 70.96%; L 1ifi
%% 722.90 127G, 14 29.04%. 2022—2024 XK, THE A SRS TR, 2024 4E)EAN 113.40 147C.

K2 7 +2022—2024 K T E T BUMPER S IE0L (AL 1278)

TiH 2022 4EJ& 2023 4EJ& 2024 4EJEE
7 BUR 5 55 1996.80 224447 2489.47
o —fhiss 1490.30 1686.30 1766.57
LI 55 506.50 558.18 722.90
WA 5% 143.15 135.03 113.40

FORLRIE: 7 B BUT IR AL B R

MBRBUN SRR, 2 2024 B, T HBUFX AL 697.88 1470, i 28.03%; i EBUN6I% )y 1791.60 27T,
5 71.97%. TR EBUNFSS X 340G, B2 2024 B, TEBUGGS LEERER)IT. KT8 REH. BRW., FHE
MAMRRA, RERPDHN 472.41 1470 23222 1478 130.90 1278 118.93 1470 118.90 {ZJCHN 111.38 4270, B 555 F BiE
HEEEBRXARY, & 95.21%.

K% 8 « A 2024 IR T E T BURFPE G55 IR 0L Cz: 4278)

RS BUR % HE %
X A2 697.88 107.97
iE=344 1791.60 5.43
& 2489.47 113.40

GORRIR: 5 R M BT R OR
MBS REIAE, TEBUFEGS EEMA T B . R E RO E RS BAKRE, 2024 4, BUFRSHHTH

U 55 s 2 14 N A2 38 J 1A AT 42 40140 TN 462.84 12,78 333.74 12751 269.14 12,78, =Tz Fl FEURR 5% 5 HH B 42.81%:;
EEAHS Y, HATACEEENEHN 90.83 1470, HEUH 553 H MK 80.10%.
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K% 9« #Z 2024 % T HBUN LRSS S ol (. 1270

%S B SR BURFRS BAR%

[LEEE8%s 462.84 0.68
R B 333.74 1.69
ATIE 269.14 90.83
BMARFRE Bt 235.22 1.01
AR 150.40 5.23
HEBEA 112.84 5.29
BT LR 88.79 4.76
FoAt 836.50 3.91

it 2489.47 113.40

BRI T E T R LR

2024 &, TEBUF6ISFRETA 2889.10 1270; #ZE 2024 K, THBURIS REUN 2489.47 1470, AR — & MRS =1

K% 10 « THREUFGESIRAIEL AL 270

mH 2022 £ 2023 4¢ 2024 4F
U195 IR 2236.90 2373.10 2889.10
e — s 1674.40 1762.20 1840.20
LIS 562.50 610.90 1048.90
GORBKIR: 7SI E1TAIX. 2022—2024 4EIA TR YE LI K T SN T R B R

MENIGSS A, AR 2024 SFIE, T RBUNBS KRBT T 2025—2027 F R EHTN 59843 /47T, KK 3 4
W55 b B — A

YR T BIFEUT RATH (5T 2025 4 X M X AR TREPATH I 2026 F45 X e X AR FRE E R IR, HE 2025 FE,
T EBUNR S BRAN 3230.1 1270; FIEIR, T BB GRS RN 2985.1 1470, Hd— M %440 1853.3 1270 HIifH%2%1 1131.8
f¢.7t.

7B ARG RE
THBUFRZ AIERE, HBLRFERBBAIRN LA, RRIE —ERBMBE R, TEBFBARERREIRE.

2022—2024 4E, THBUNGS/ Y4 GDP 42 -, 42514 39.39%. 42.23%F145.24%. [EIHA, TELZAW )1 (MT5a0 7
=— WA FETE N A T EURF I SRS TH LA 45128 1779.69 1276 1906.72 12 76H1 1911.68 12.7T, BUR 54543
A 1996.80 127G 2244.47 {Z.7CH1 2489.47 1278, T EBUFGIS 54 T RFFrg: ETF, 00N 112.20%. 117.71%F1 130.22%.

. KEAGRIS

2026 TR BB B 6 XBUFRBME Mz (D (UTRFR “FHHER7 O ATE-BANTEER, TH-BRAKH
BN — B AFETRERN B X ARG R IR R IR, AR s IE I R ARAR -

B =sEminn

AR I L AT RN 9.81 4276, FARA 10 4, FFPEME—K, B —UOEAR . AP SL4E 5 S8 B R T il I
K% 11.

K 11« ARIBISE S B e i

WK SR RATINE (147D RS I AT H FEFTNEEEIE (fL50)
16 T K f5% 19 12.00 2026/09/07 9.81
BRI : T LI BUT SR R

ERIPgRE | 13

N &1

2\



M®EEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

KEETEEEE 7 4

MRYEER (2014) 43 SCLLRMZE (2015) 68 53¢, HTBUF— B TFRBWEKAREINE, ZEEEMN—BA L
TSR, FIP—RALTIFINZIE .

2024 4, THE AT AR — A FETE RN ST 2508 516.59 1270F0 2427.44 1256, 43 A 24 T AR BAGR IR AT H
1L (9.81 1270) W) 52.66 {5541 247.45 %, T H — A SN — 23 L TR B TS A 365 000 ) PR B A B 28 1R v, A0
B HHAS BE A A 1 KU AAEG

I\, TR R

BT EERB R XA WEL BUFIEELKE HJ7 65155 SR 00 DA S A BA G U2 18 66 0 45 6 VP AG , TR BE15 e AR it
RIS 908 AAA.
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it wABERSERAFRRERZX

WA BHE M7 BURF (5 A5 90 70 =48 W2k, f5 53K 9: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAA Z]H]

o RRETION, FoRE RS T A AA B B AT 7 B 7 RN, R A R T R T A
.

B I R ARA T VPR GBI BRI ROHIREHE Y, 3 RS BRI, T IR RS AR B, (R H
a3 P25 P SO 200 TR
FARSR BRI LT %

L X
AAA LR HORE IR, LA R RIS BRI, 2 KR AR
A LIRS IR AR, 2R RIZTFRBEIOIM AR, 2RISR
A PR AT ER, B 2 A RIZ IR R BB, T2 MR BEA
o PR RN M, BRRIZURIREMER, BN
BB PEEMR %R BESS, BARIZTEIREMIRR, B R
3 S 5 A B R T AT IOGFEER b, S6 20N R
cee S 5 O IR ROT: BT I B, ety P B
oo AL 5
c A%
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IREFIFR = HE

MR R M EVE RN & TG PP A IR A =] (LU AR “BREBHE" ) A RS MTE, BRE 5t
S RAEAI TG FIVF S RON A RREEEAT BREA VP, BREAVP S B A5 8 W BRER VP AN A E S ER BR 1P 2o

T R [BI B 6 X BUT BAZ IR G 55 BREAVP I BORN B 10 ZOR R SR AR BURE . BR & SRS R %
N SR M BUR BORM BTG R 20 AEA PP 20 AT BOUI N 58 BRERER PP 2 TAF

TR IR AR XA TR AR AT LA A A R, B AR AT REXS A S 65 045 FH R0 AR BOR
SO BRI, 7 B R R X BT R B I 3l Rk B A R SR A R vk

BRE SRR S D) o0 T L BUR B A X G HPIROURARSIE B, AR AT SRR, B B AT R A
WIS P PRI RO A ST, A SR AT L B IR A, S HEAT T, 4 SR A B A
EHVERAIR, HAREIFIRS, I S BOREOR MBS TIER A [F A58 108 S I e B R PPl
DIECE

an R el E AR XY BUT ASRE RN SR EER BR VPR BORE, B U HUE . BIEVF A R Z1E 1)
HAbAEI, B B A5 T DL R B L

ERTRRE |




		2026-08-17T13:55:23+0800


		2026-08-17T13:55:27+0800


		2026-08-17T13:55:27+0800


		2026-08-17T13:55:27+0800


		2026-08-17T13:55:27+0800


		2026-08-17T13:55:27+0800


		2026-08-17T13:55:27+0800


		2026-08-17T13:55:27+0800


		2026-08-17T13:55:27+0800


		2026-08-17T13:55:27+0800


		2026-08-17T13:55:27+0800


		2026-08-17T13:55:27+0800


		2026-08-17T13:55:27+0800


		2026-08-17T13:55:27+0800


		2026-08-17T13:55:27+0800


		2026-08-17T13:55:27+0800


		2026-08-17T13:55:27+0800


		2026-08-17T13:55:27+0800


		2026-08-17T13:55:27+0800


		2026-08-17T13:55:27+0800


		2026-08-17T13:55:31+0800


		2026-08-17T14:14:34+0800


		2026-08-17T14:15:03+0800


		2026-08-17T14:17:17+0800


		2026-08-17T14:22:56+0800




