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=L 8.1:46.8:45.1 8.2:42.4:49.4 8.3:41.4:50.3
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AT S (270 1751.38 1768.50 1773.06
BUMPEEE SN (27D 100.84 105.61 104.70
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HITBUR 655 KA (1278 2244.47 2489.47 2985.07
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THREFEEHBX (LUFER “TE2” 8 AR, f{R <57, REEGATEIX, 2ERRKWEREREX, AAREARKX
Z—o TEATHE VG R LI, REARRRIGA, VI LN AR, S R, BAEEEY) 456 2
B, RVGAHPEZ) 250 AH, ML 6.64 JiFr AR, M4E (TEREKEERX 2025 FEHREF ML KBS AW, 2025 4,
THE LI X AP A 5696.49 1270, EABMNMKE A, FHIK 5.3%. #EENDTE, ABHX A= 88 77981 o, [FEGIY
K 5.1%. B 2025 FJE, TEEAAD 732 AN, BEFEREM3 AN, BEANAWENER 69.13%.

THEANRBUGFEEM: 8RR 361 55 BUEOT: HRKEZRBICFEE K, BiRKNRBUTEFEKWNH.

. BMEFNBERIMNE S

2026 4F _EAAE, ZMBEFART S RS TAES VOB, AR oRIEE. $RBUGRG  SEIIBRR A0 BOBCR 58 FE TR ) 62
MBCRRK S, A “ThR” RFIFRFFERE. RHBEES: @GR 5, S8 555X IR S I BURAE SRR SR ;
I OB AE 2 AR AT NI, BB IR R e, RAEDUSIRIEA )1 S BORIRSERE TR QU el R FE IR, SCHF
rhINAE R R, B  Lb SRE A T SE R R

2026 2 I MRIT R, XSG RANR . A EREER R A ZE T LR E P 2R e 5 2 SR 0, ER&TE
BB X, L4 GDP FILLHK 4.7%, TZETmEIC. BNIR, S5MRRETH RSNt D U0 e g, B2k R
SHTEMR, mundlG . ARG SR R R, — R X T AR R AR T AT Sy, ORER T R MANT KRR E . (A
LU E BT JER L, BRI ShoRA S Bk IH S8 AR R RS i, SFrE KRN BUE R . HaTasrisfr i ik
JIER T A TGS, [ B 55— B NIR IE RS AN R LN B 5.7%, Forb b IR LR R a4 BB E L, R R 3
WA R R R ME, 2B R EELPE LK 1.3%: [FERAMEAFE IR, R SRR, ok
BNPERRA S 7T, B INAER T 5 AR RREE NS, QU Rk A A IR A R Ra i . DT, (S5F “BRliRn” ROVHTHS, ([F5E
SRR, AR BT LR R T EALAT R AR LTS, 4 X GDP BRI sl LTS Ty, Tkl e &2 2
e, WA R A% R IREN Fy e RNVARAT B R ST AR A5 I 22 A A AR

B JREE, L OUBSROR AR SN A AT IR, S BRI SV, fE R EEUR, IRIRATHESR, MR EFA
WK Hbr. WA A EELSMIERREEY, BU IR IETR. WHRZPBE. Bshsfrs i " k)& .

SERERR R AT S BURIA G T e W _CE M THAE RIS AR (2026 £ 6 J1)).

=, XEEFEN

(X i3 % FR 24t

TREMMA RE, ZEEF, BRBERFEE, AHEFRRAUE T ENEZMS. BEEARITREFRRK. “—H—B” S5
IR, TRXREFRKBRMMBEAEHKES.

T M AL R K I b7 ) N B bR AL, A TR A =N AR T A e A R e i A7 A e N B R R A VAL,
REEIHX . RACH OB R R A b2, RAAAREE, BRIt XA . TESNA HE R, BRE
TR R RS T 2K E R YRS B A B SRS R . KPR IR S 2 K T RN SR T A,
HA 7 E P B B BESIFIAR )1 48 28 == [ bR g PRSI D T E IR b . O T A s . B X IEmiNLg 3 M, H
HERNFARE BN TE SRR, SRS REEN (REEE) 31 M. X, BEWEN, 6 T&RIZE ¢
H bR R E) g, HrbibFe, B, &b, K. 35BS &ML AT &GS H BRI, insextsh&1E, KRS,
HE— D HERE B8 X P Bl RO 22 5 0 DX RN 1 256 B X W B e T kil 2025 4F, TR AX Wi 5.9 12m, [
K 2.4%; SRR 998.3 (LA E, R 1.0%. 2025 F, THAXKEZHEE 0.9 12N, FLNHF 3.4%; IKRZEH
JFE R 161.0 L AA R, [FIHIGK 3.8%.
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THREAARFEES . RWTH, TEBIA T, B& I SRR AR, el 12 MEiiE Sy —, 2K
WXz —. BEURTTIH, TEMAHEREE “&=M" 1 TAREEL CEMEEXPIABATOREX; HE%. min. SR
FRREAEE UL SRR OFD . MV S AR AR AR s BRI, T PEIR L R REALE S TS, RATIEA T, 2JE.
L BREESEFT AR B B AR e T R R AR E N RERSR G RTEIX, K OSBRI AR 5000 73T R, JKREZRIE 200
FTIL, SRR, RARIEERITICE LRSI o ikl 535 i, 7 =2 “ = 10— (B2, N, Zil
SR PR (U WSk, TR MBI Ol B, R H KD SO sk, BRI .

TR AR O R AR b B SR S AL, TR [ SO AR HERE R HE R T ROR R A TR PRI R RETTIK
LUFRIN, “ B SSEGR, 0T EAY dha. SURRER] 7 E MR . 2008 4, It E S BT R T CHE B
KTH—BRETEEFHESRERETEL) (HK (2008) 29 5), H& T TEHAFESREMEREE XL, HMATKELSE
BRI VIS e rb g A0 X BT IR () e db ARb ARG e AR . R R SR & Al s i ik R A B 55 Mk &8 T T 45 T 7 oK 15K 2010
s IR RESBEE G T CORTIRA ST #ATT A 1 T RUL) (R (20100 11 50, BT 17 BLAE PG #RTT A I s
AL, IFEEAESXEGEIRE, EARPFXRERE. RIVRENETTERAN . ESAMEBERE T e T 7 R BRI RIS
Ffo 2012 4 9 H, HESSEHMEREA T HROL N RIFBOREFHREE X, T = oy b H A R X — AP sotsa X . 4 E A
AR O PR HIRERIX . 2015 4 3 7, EFARECER. SMCHR. # 5Bk a A An 1 (HESIE 290 2 B2 el A 21 tihadifg b
L BRI ST, fE C B MR, B P e T R AR BOR A5 I X, S R S TR AR
X RIEAHIT NSRS, S BeE . HR s FRESE R A m) 3 m 3 B 0T . 7 SRR AL B R A SO . 2022 48
4 727 H, BEFRAERECERIR (GO T B WS A A R A o B A R AT X St 75 520, BORIG 5 AT X B % RBUR
SRR, RAEREFBATECE, MR EECR, SRITBEOEMEER FIVE, SO el SRR A% 3R,
B 73 56T XA SRR AN 2R IR A S, W T 21 2025 417 R BEIUG EL2EE FR I 2 F AR 2024 5 6 A 19 HE 20 H,
Ferp e id. EEER. PREZ TN SNE-AE T BB R, TR ERN G R R I S, Rk TSR, DsE
A R R A IR T2k, ORI A S ORI R e o R RSB AT X BN 22 5], G HERE iR A R AN R /KGR AR
ECEEANY RIFI B R BA AN 2 RN . RIRI G AL R S 45 T4, P B it 2ok, RIRHISS . HEifise. NRE#HK
KEH T, wAESHEAATERE. 2025 4 6 J, TERBKEBEXAESHAET LGN (T ERKE A XHAE B
SR h e AT X SEHETT 5D KA, J7 RBEIRE BRI T &, US4 b R RIS A AR U LR, DSR2 OR3P Al e o
KIRSATIXEBONAS], USRI TRV, 2R RS Ba X g i, BasRSen b [F 5647 X .

X542 5 % Rk T

TRATHERK, PUVEHERNL, TV RRNEFRREREREER S, R AERRS VAN E X ZTFHEKEK
HEFTI.

2016—2025 4, THEATRLKRE, LUFHBANIGK, XA 7= ES{HH 2016 4 2853.30 120K &2 2025 411 5696.49 12,
TG, [BAFFREMMEN, 2025 7R X A S EE AR 31 ME T A4 29 67, 2025 4F, T E LXK AP SR AR G
S, ALK 5.3%. i, B bR IN{E 469.86 14T, [FIEEHEK 6.0%; 25—/ LM IN{E 2360.38 127G, [FILEHEHC 5.2%; 25 =7
Mr I I{E 2866.25 147G, [FIEHE 5.2%.
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mmm T EGDP (A %) —TEGDPIZE (HiE) e £ EGDP12iE (H1H)
GRRIE: PESGHES . TEHEIHES XS ATRE
(1) PbEEH

BEE 25 R R MR RN 5EE, TR MA I, ZrE M H 2016 41 7.6: 46.8: 45.6 TREEA 2025 4E17 8.3:
41.4: 503, FE=p A RIRTE, B = B B BT

WAET TEF & MO BIEIS, BEE 500 A, TEMAR R TR, 50 Imiiihme. BRSBTS —ME XTI
UE &S, TEIET MR ). R RSNSOI TR R . 2023 —2025 4, TR D AEARIEK, 49
LAV INE R EE 73 3G 10.3%. 7.8%F1 5.7%. 2025 4, T E R LL L TAVIEINE R LI 6.9%, FHrery bR HIEK 2.5%,
HE L AR 11.2%, H77. #T7. B LKA FIEERO R LS K 0.3%. SUbFR, T2 Tk “mis e, mRe ke s
THHRE” Pk T EE R, PRV EE R B SR INEAR, SRR IR G, BURTIRANAE I ANGR, FETT AR PERE RIS YeBl i B L HOE b A R
MR R, WGBSR 7). 2020 4E 12 H, FEABXARBUFHATEIR GEFINPUR ERBHE A
(T D, BN KEF ARSI E S LR FEAR IR E KB ARBSCRRE SRR SRR BRI 2 30
BB SR AA B AR AR . 78 S8 BB Al AR 2B B A A v AR A b i B PR B A — R B B ARk R B
RN E R T RmIGRTE, s, SO, BE. AR, 2021 4 1 A, FEAHBXARBUGHAITEHR
CORT Sl “ DY K et ™ e k2 YR R 1y S 77 22 ), BRI TE A% e 7 Ml AU B e B v it R R AE P2 R0 S s i e 470,
FER ML AT B35 B B B . s i A2, SEBUMUBAL . SEREL R B, RIS AU ANk, 5 B B H K e s R 4o
W RN . T HBM RS, N “PUksus” (gipis. sk, Bokoos. Bresod) R0, IR B nsRg s
AT RCBORE . IMKAAEE . BHRGUHAR. B SEZIA T, R “DURSGE” RS, B, 2021 4 4
F o A D HERE SRR A A R R re T R R R AT X R, InARHESDMIAC L B A Gk AR RIMEE L E R BT R
SREOE . TERERER . SCRIFEE AR R, TE AR ANRBURFIFA T ENR CETA X SRR S i & e 25 1 I B
Jit CEFAT)Y, S4B G ML T & QU S RBUR . R B B EOR . IR I B RERH G158 7 B R 5838 A A ol
R, FH T 17 AR S SIS MR SEE, 7 2 T “ P mE— 7 P o S A AGE

PRt T E PSR T, RSSO sh A X & G K i E S Fy . 7 B ARS ARIE A 3, 38 vl SCAb 7 sk g
RS #5 36 (1) SR RO A T BRI 1 R R B e T RAFISERT . TR, T B kil R R RS, RIE T Z RS KR
GUiF AWM ATFGRE, 2023 —2025 47, T EAEARE N AMIRIEE BB A 700411 T3 AR, 8124.96 J5 NI 9233.9 JTNIR, 4
S S E I P TFIRN. 651.45 14T 766.45 12761 857.30 127G, S5 =37 7 T, 2023 —2025 4%, 5 i 55 A 15 T AU 5405
FREE N, 2025 F53 70N 517.74 J3°F J5 KA 333.10 447G, 435l R LG R BE 5.7%F0 9.4%. 2023 —2025 4F, 7 B J ™ FF R 43 % HiA
REAL TP, 2025 4E 309.04 1270, [FILLTFBE 26.9%. #A 2025 FIK, THEEBEAERM 776.01 JiFiK, 8 2024 FJK R
2.3%, (HANFAE M EREARED): K eI 383.33 F5-FJrK, #2024 FEiE K 8.6%.
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(2) BB, WHAHA

WA CTE R E G X E RGNS KBS AR, 2023—2025 4, THAEXFEE R T ORERST) 23K 5.5%.
7.9%M 6.0%. 2025 4, ETEFEF R OAERP) d, B VR R R T 9.3%, 58 =i F LK 18.3%, H=
PR AL RS 9.7%.

R T E AT KN KHEB) 77,2023 —2025 4, 7 E 4 0] SE I AL 23 9 R A 1354.95 14,76 1418.82 2 701 1449.10
.75, TG 1.2%. 5.0%F1 2.1%. 2023—2025 4, T 22K E R AL SZEIA 5528 31604 76, 33355 JoAN 35184 TC,
[ EL S8 73 019 6.8% 5.5%F1 5.5%. BEERGAER TSGR, A B R ABIMINIG KA, 2023 —2025 4K & RS W] SRS
SN H 5 4y v T R RN AT SN I, 2025 4500 5.9%,  AATTEE I e A4 vl S BRSO N (1 PR 38 Ky 7 B R SR S A ik
—IRTHEIE AT

2023—2025 4, T EANAHEH OB 5N 205.41 1275 206.13 127081 209.93 12,78, [FIHAE 25351 9-4.3%- 0.3%H 3.4%.
2025 £E, TEHORFHK 22%E 154.12 14756, #FOBFHK 6.7%% 55.81 1276, 2025 6, FEXILE “—i—k” Exil
H S0 103.13 1270, FIELIEK 8.8%. o, HIOHUN 75.14 27T, FHHEK 0.4%; #EO%N 28.00 1278, FEIEK 40.2%.

(X i3 5 FRFRIE
THARETRERE, SRUAFIRRST X, SRRS TSI NI —SRT.

MRIECT 1k 5 A (X 2025 £ H RAF LS Z RS ARDY, BE 2025 FK, T2 4 X S @A b /145 U7 3K AR5 10945.43
1270, b EERIEK 8.7%. Hih, NERMA AT 10915.08 1270, th EEREK 8.6%. SRIHLIIA SN T & TGS A 10461.33
258, b EEREEK 3.5%. Hd, ARMSEHGTRET 10452.75 1276, EFRBEK 3.5%.

|4 BTz
TREARARKREREEREH, BEREREHRGER, TEMARERRBEKSHEHWINENRSE. AVFESEEHRERNE

B 1A BRI ATETBORPABERMR, 2 BirEARBRIAFEERR RS, TR XTI 17 RS —E
HUBRIRIRS, HoR & FhPhAR -

FRARAE, (2026 47 H A% A A XBUN TIEHRE) 24, 2026 FETHEFAMS K EEERIE R A: XA S EE K
5%/ AT, BT IME IR 6% i A e R BRI 5%t il B HE LUK 3% A A Sl R s e
5.5%k A JE R SR TKIBIEHIAE 2% s AR R RS AT SCRCIONIG K 5%EL b, R R . BRI TREREm S bx
EIEA AR

HRIIRE, (T REBRE G XEREF ML KRS LA TFEMRIE) Seth, “+Im” mHyl, IRl isems &, 4
T3S o E AP T B R B AR, Sl T L2 HAR: R A RSB B BIHRE /S DURT R S IF R
BEROITE 71, A2 SIS ARG EH Gl SEil T R 20mtH B 5 DU B R % B 245 20N .

M. B RIEKE

THREBEVNERR, FENEANIERY: BIMEEEANEE, MBERMNEEOVEE, HIEITHLRYE, AR
BUR B %5 XU 4L T — B fRIE

AR, T E SRR INGREUN H BB, RTHE BT, e T BRI, SR BUN TR, $REKIEITEUKTE, R
IR RIEWIE 5 AT B BUFIA SR SS < W BORIM 556 B 4% 5 T R A — 5 AL

BURAE BB W AN RN DT T, T B (rh e NIRIEA E BURE B AT ARG S REEE 7 CrERIKRERX S (h
e\ LR EBUFE BATFER]) k), RS E . 2025 48, EEX AN RBUGT T M 4E Bt L5 R 3620 %4, 7
HOCFBEM” BT 2210 fF, AT “IELVIRY 11 H1. WIZAESE 23 . SRR 1600 /5K BUSME KGR 438 s B5%
iR AT E R 1265 5 & FRTRBRIT CARXBUFARY) 10 1. 42X & ZATENL % Rt FLBUFE B ATFHE 120 5. 17
L4 ATBORS | AF, ST R AR o 38 1 B SR A BRI [T AN T S A 5 (77 2, S0 T R O 3l R B30 45 A
FBRAEBEN . FHEERE. SFEEHTESE, WERIKT 100%. BELEER 100%. Ai%EEE] 100%.
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ERPAESEBTTH, TRG 7RI HE MG, #eattafHERERL. TR, 2022 41 H, BIRXA
RBURFIMATT BT (RT3t 58 38 A5 20 AR R A5 S B R LA R S LY, WA 17 T T 2R 135 240 SRS Tt s AN Vi T
P A AILE NG SIS TR Sr SR WA R G ER S At se 3 Wi ERE B ENUH] . DIsenas(E 2 2am
FaAARAP TLTT T 13 IUE fiAE 55 2022 4F 4 A, TREREGXH W ARREREESZRESH =+ =X SB0EN (72 ik
B XAE TG, ZRE L, N REUR R HAT SCEE TN 244 5 LAE FI 9 26l (KB R B AL, S A £ T A PR SCHEfR
WEANSEHE, $RTHE ML RRE, JFESIMa . s RSN, MRS X S A5 RIS KRR B S, X T 3% AR AT 3 20
rRMEE L. 2025 4 2 H, TRAIFEZMRELF R R R EE R 2 AR TR R e, KA (A XA R 3 A #E
AIH T CERXIT EEPAECRIE R (A6 XS RE LT &R R =573 (2024-2026) W RBURHRIER)
FEARALE, PLCERT R W7, s EX e m iR E.

WSS T, T REETABURBEAE A, B SAT SC ST A I BRIV TS AT 1R RS, va I BSOS N o 2 o % A BB A
B, REMBOTRS KR, REMBURSMANGE, TREERBEXMBUT (BURER “TEMBUT™ BR (3R XVEIT
KRFBIT BV T B [k B 6 X W BUSCC B EAT INERE R (70 (7D & (2018) 381 5), MBS, BREHNE. Bz
MFAZIR 5756 5 AT T 9038 . AEWUBILEI 5T, 7 B BT A AR AT AR FE TS 22 HE 5 350 1 T S tH gk P k) SR8 AT il 5
T EBCCHATHALR], 515515500 T ok TAE 7775, REBOR SR AR, 17 B IR RAT GO E S 6 XV B0y Be 35
HRATEEMERER, K% s REUFmti .

EURFIE) SR 45 5 T B3 3 7 T 7 R BUR SR A LRSS F 6 8105 5 R AT A S0 BE T 2 EURT SR [ SR IBURF SR 47 T 75 B
SR, N ER XEURRIE TAER AR @R R AT B 7 IRSE A 2014 4F, TEHE T (AARXANREUFIATEE 75 [B%
F 6 X % TR BUF G LRSS TAETR S B ILAEAD (TBUMR (2014) 73 %), W T EURFIAL RS A, AR LA
G SEHH, R SLAE A EURT I FoAk 2 TAE MRS I B R 4% T HEAEH . i s BUERIGEHRE, HIRKX 2017 Sk T (AR XY
BUT 2 T BUR R IBME B AT TAEREA) (7 CR) (2017) 301 5. 2019 4, FHEIEFRA T T HTHEURF RIG T
LRGSR SE @A) (M CR) K (2019) 676 5), HFITHREBUFRIETH BVFH RS, 2024 4 11 H, TEIFE
JERATT (BRI BT 56 T ik — 5 S BURRIE SR M VBGR @A) (T CR) K (2024) 387 5), #E— DI SLBUN R
VS RF ANV, RACE T ET . Ll 18 A T B AN BUR I SE R 55 5 A 3 S BURF $RARE A LR 5% e 0 B 7 i B R

WA BT, T RN I AR B A . PR BT, B O ZE B U AT B, BGRB8 TP gt 77 X HERETR
SRS R TR 6 35 TLUR B A T 1) BE AR R A5 D7 THIEAT 7RIV . 2021 4 11 H, AR X ANRBURFENR (OG- ik — IR AL TR B 1) B o
FRSERE Y, MIRTEWAN S ZE T B TR S A B PR T ) 2 SR TR AT M GTRCE B, s RUR: B 42
HESRIA BB I LN AT S 35 S BARTETE, W PINsRIME B RS %, IR SHUE AR TUE, TR ARE R, D5
AR WL IR G BT, 2017 4F AR X 4RSS BB 0 RSB SRR H  SAT AN — IR TR 156 A>. Big5in e
Jrii s BR XA RUCE, AR CEN0E” SR, JTROK IR A, JHEASL R BL TR SRR TR/
AP AEHE T CRTER TRIFE B XSG Ba R TR EREM) (T (B & (2016) 1031 5), Jyit— B KB
R AW B E KT ARG I BO S 3t 1 #1524 . BRSO SHET i, 7 = B I 5 A T CRTETR
A BHZ B fy I BB S TR 7 B S 77 2@ A CTEURKR (2020) 10 5D, A FIT IR S EA TTHE M
WA DX B v AL B A X BL R BOE SUR I R &

S EEI I, THEIAATER T T E BIR EIR XBUF PGS KM SUE B FER) CTEURK (2017) 127 5, FFEIR T R
TR ISR BUR G5 B B SR L) CTBUMR (2017) 163 5), MHIEANT, #ILT “ff. H. &7 Mg — BRI %
EELHLE, ™A O BT 655 IEVEI T BUR 28 BT R B . RIS A7 BT 55 3 57 58 3 1O XU 77 92 1 2 RN 5 4 4 401
SEJT AT T RNE, AR T BUR 555 KU ) [ 78 70 A BUR I 2 35 i 2 TRt R R IBIRAE T - 2021 4 11 ., TR KA T
CENA XN RBUR R T — D A U B B ORI SR LY (TR (20210 31 5), 3BT BUR 95 KUK 1%, 5635 DA
155 F 08 T MBUF 155 KIS PP TR &, @@ EBUF 15 5I0H 58 Wi A NI, 2R G PP BURELGTRE ). N LF K
T BUG LG A AMER . BRA JIBSEARIEM, 2025 45 8 A, TRAERXKRMGER &M T ZWETE
KT (T EBNER B i XU EUF & IG5 00 S B IME) (TREIKR (2025) 6 5), S KEHECERIZLEIH . WBEH T2
KRR R TR

ERTRRE | 8
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. WEBERA

T B
FEENOBRKEBK, HERETABURIEAER, T XRS5 MR BRI R A R,

HuarhEseAarhde, &, W, B 82 5 QUTBURS], BT “ERSAT - RBUT—RTE” SR, AR, A E B sEAT
LM BAG] . (TRENEY RI5> T SRy I B S Va1 A8 4 B 48 DA T % 40 T BSOS SV PRl Bl 48 BORT B, B EH 48 BURFA AL
TRMEE, WAEE, AV, RE. B soft, TOs sy, BaE. s E AT, a0 BUE R B
WABGHATE . — RIS, 7 BURAT BN, T BOSE B R 1 25 TE) t K

(1) PREFRBRANRS

e 5 B INRI 43 B 1994 4 SEAT IR 43 B 0 BOE BRI D9 AR, BN 23 g SRBBURT L e WO 5 BBURT [ 8 W N
T RBUG 5307 BUMN LI . oy, e E N AR B, M AR B BRI (E R, T 2B, R ERL, R, BREL. 4R
17+ AR AR R SR B CRIARENLBL. BT FIERS T 4Ed Bl 55 7 BRI E R IR
HhAE PR SRTT4EP IR WIRBL. B Rl ENREL. EDERL. JHRHRL. i S FRL. 2L, LI ER R AN gl
5 SN EAEGE R TR NIRRT SR N BT3Bt e 57 3% 60%: 40%[H Uil 7352, 2016 4F
5 AAmETE SO A G, WA, BEK ST EIZ 50%: 20%: 30%MI L5, T8 EAARRUR i I R AS B R

(2) BBIAHHER

TEAENDHRIERERIX, PIEREH RBUG RN iR T E W BT R AL T 2 R B 6 X W BUS R R 5%
Bkl 2023—2025 4, TEAHIZEE AN 1303.57 1270 1289.48 1ZI0H1 1313.85 1276, HA LA TR HILRE. 2025
0, TR MR AR 1067.92 4276, R 3.39%; L IEH AT 101.08 1276, [T FE 23.01%.

K% 2 + 2023 —2025 7 B 3G EYAMNIAE L (hz: 1270)

B 2023 £ 2024 £ 2025 ££
—RASTE: EZAIBN 1298.05 1212.64 1217.42
1. RIEMEIN 46.23 48.42 48.42
2. BB SATRN 1251.82 1164.22 1169.00
2.1 — BRSSO URN 1083.20 1032.93 1067.92
2.2 LIRS AN 168.62 131.29 101.08
BURHEEWE. AR 5.52 76.84 96.43
it 1303.57 1289.48 1313.85
Op GBS AT R 2 AN A N, R
IR B E A X 2023 —2025 4 IR P RAR R T B BT S AL R

77 W B S 1R 5

THREEBRESLEATE, 2023—2025 F—RAKTEBRANRFEIEK, MBS, —BAFE S DRAE M
AE, FEREMEERAE; BA HME RS R ABUF SR EZRIR, BUF S TR T 3 T .

AR T R I EUT SN T R RR B V6 XY BUS R EARR AR BURL, 2023 —2025 4F 7 B A5 MBSO ST EREAF 2 X
RN ST ST IR T BURF R SN/ SO ST TR A B NS T

P2 3 + 2023 —2025 F 7 BB BB L CAz: 1250)

=) 2023 4 2024 4F 2025 48

R AFETN it 2495.77 2427.44 2464.67
BURF RGN ST 258.45 466.36 742.55
EHRAZERN S 3.31 3.84 3.95

BB 2757.53 2897.64 3211.17
R AL S S 2495.77 2427.44 2464.67
BRI L 4 S H S 258.45 466.36 742.55
EHRALE L AT 331 3.84 3.95

AT H S 2757.53 2897.64 3211.17

FORBRIR: B HIE IR X 2023 —2025 4E M EU SRR R T B BUT S AL PR

ERTRRE | 9
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MNEERI KT, 2023 —2025 FT BB L— A LTEKR NN F . 2025 F, TFEWMBUSN &iHd, —BALTERA
Bt BURFHER SR B FEA BEARLEWN ST 5 A 76.75% 23.12%F1 0.12%2, HAr—E A FLHE A St S FE B
TR 7.02 ANE A, BUFHER SN Bt 5 R R EBAR T 7.03 ANTE 7 A

3R 4 « 2023—2025 47 H AFE BN ST CRAL: 270D

LR 2023 £ 2024 £ 2025 £
1 —BAFETRERN B (1.1+41.2+1.3+1.4+1.5+1.6+1.7) 2495.77 2427.44 2464.67
11 —RAILTEWA (1.1.1+1.1.2) 502.31 516.59 540.57
1.1.1 Bl 353.20 358.94 387.40
1.1.2 JEBIRAN 149.11 157.65 153.17
1.2 EZabgiiaN 1298.05 1212.64 1217.42
1.3 — &SI 365.29 229.77 259.20
14 FEESREAN 213.72 248.21 226.39
1.5 WG RS T 54 105.17 149.16 198.13
1.6 WAB4 4.98 6.50 7.50
1.7 FSEEGRTE i LS AR S 2 Fo At X RSN 6.25 64.57 15.46
2. BURMERE SN BT (2.142.242.3+2.4+2.5+2.6) 258.45 466.36 742.55
2.1 BUNTERESION (2.1.1+2.1.2) 100.84 105.61 104.70
2.1.1 [EA AT A RO 78.68 83.38 85.94
2.1.2 HAth 22.16 22.23 18.76
2.2 BN 5.52 76.84 96.43
2.3 g 109.65 232.72 449.22
24 FEERB 36.04 43.94 82.90
25 NS 6.40 7.25 9.30
2.6 frifit BT HiFTF LEGR 0.00 0.00 0.00
3. B RALERAN LI 3.31 3.84 3.95
4. ALRREESE BB 592.18 636.14 690.67
BN BT (1+2+43) 2757.53 2897.64 3211.17
FORBRIE: B FE R X 2023 —2025 4 EUR AR R T B BUT S AL PR

MSZHEERIRE . 2023 —2025 4, TEMEBGEH AT BALHE ST AT, 2025 B AITE ST B AT SN
76.75%; 2023 —2025 SEIFEST H TR

MBS, 2023—2025 4F, T EIEUCECP# . 2025 45, 78 —RAILTIEFE L4 4R 222.78 1470, BURHEREE TR
SEALEAR 14330 1470, TEMBIHE e G Il R I, A X0 T A5t SRR AN RA TS KPR 5

(1) —BRAFETEBCHLR

2023—2025 %, THEBAIEHTIN ST HIA 2495.77 146 2427.44 1L 70HF 2464.67 1. 2023—2025 4, TH KA
HIETPRNFR S K, 23918 50231 1276 516.59 12701 540.57 276, SEEHABE ML, 7E—BRA AL N,
2025 WAL T2 E 31 ME X mEMRHE 5 29 fir. 2025 45, FH — B A LTSN 5 GDP LLE N 9.49%. 2025 4,
TH AT S BN 1217.42 1278, FIECHEK 0.39%, 5 BA LB BT 49.39%; —fcfi s
259.20 1470, [FILLIGEK 12.81%.

T H AL TR DFEIN T, 2023 —2025 RN 5 EL 23018 70.32%. 69.48%F1 71.67%. T & 1 EERLIE A1,
FEEEEML . R AT B R ROK AP REE R AR . 2023 —2025 4, T E B S8 K, 3508 353.20 /27T, 358.94
C76H 387.40 {270, THEAFBMAN FZ B EA R () A EEHBAME TR, 2023 —2025 FAERBIN 5514 149.11
276+ 157.65 {4 JCHN 153.17 4276, 2025 R LG T % 2.84%.

2023—2025 4, TH BAFETESZH ARG K . NBSRE, —BALTESCHUHE LH . R S H
WX T MoK, PAEES . ARSI Bisisc N E, 2025 F ER-EH A 131249 278, &%
AN FETE ST AT 74.02%.

2 Lt HOREE T 100.00% 5 U TR
ERTRRE | 10
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B3 5 #2023 —2025 4F 7 B — B AIHE S S tH R RRIE B CRAz: 270D

iH 2023 4 2024 4 2025 4E
FEH

— A SRS 100.10 101.96 118.15
HE 223.69 225.39 236.81

AR REEAI AL 292.48 312.41 337.31
WL HIX 141.73 137.15 105.47
PA: fek 146.46 126.88 147.57
MK 274.52 312.14 258.94
b ] 153.75 108.39 108.24
355 PR 64.60 67.26 69.09
HoAth 354.05 376.92 391.48
—BAFTE YA 1751.38 1768.50 1773.06
A g 6.98 7.01 7.17
45 I A 235.56 216.57 180.68
AT AR E T e 5 189.17 202.66 269.88
GEIE AR SCH 248.21 226.39 222.78
oAty 64.47 6.31 11.10
—BAFTE M BT 2495.77 2427.44 2464.67
S A L P A S B B R . RIS Bt . AR T B 2. — WAL R T o R A R R e — R

FhFE TSR s
TR X 2023 —2025 SFEIFBUE IR S T I BT H 3B

2023—2025 4, THEHMBASR (—RAIFLTEWBN/—BRAILTE I HD 77008 28.68%. 29.21%H01 30.49%, HAFREEUK.

MAE, TEFEBEIEATGE, 2023 FLR—RAFETEBNFREI K, BBAIN RN, —RAFETE S IRA X
HoAE, FREEREMNEERAE, T HE— R LT WC P BN ROBRR B =

(2) BURFHEE SRS IE R

2023—2025 4, T H BUM I SO BT RSB K, 350N 258.45 1475.466.36 14 TTA 742.55 4278, 2025 4F A ELiEK: 59.22%,
FERGIFEAM EELE RN KRIBEK . 2025 4, TEBUFEREEGIRA 104.70 1278, FIEHE R, 20254, TEEAL
HuAE FHBCH LN 85.94 1270, [FILLIEK 3.07%, ATBURPEEES IO ELE D 82.08%, AEBUM MRS O 1 3 2RI .

2023—2025 4F, TEHBUNHEESSCHATHREK. 2025 4, TRBUFMES H AT 412.03 12706, FRCKREEK, FER
2025 A IUHTIY L T 25 AR SRR S0l [ 6 B < R N 2 B SO K P aR, AR AR 143.30 1470, BUR PRI & TP RE /)
A, TR B R ]

B3 6 +2023—2025 4 7 HEURF MR 450 Bt My s il CRAz: 4200

mH 2023 4 2024 4 2025 4E
A Al P A AR G S 4091 49.79 53.85
FoAh Sz 95.39 114.17 358.18
BUR R & A 136.30 163.96 412.03
R BRI 0.00 0.00 0.00
RS EAL 74.58 214.99 179.05
A 3.63 451 5.88
R fot B el i SR 45 AR 0.00 0.00 2.29
ARG 43.94 82.90 143.30
ﬁuﬁ riiﬁiﬂj =7 258.45 466.36 742.55
i | M,\’ AT AR S AL A 2 PR A gL SO . SSiEiE m i 554 B S 45
7 PR EH YA IX 2023 —2025 B PR J 7 B BT AL TR

SAE, TR BUNYESRE G TR T AR MR A A AU S BUR B N ) S R

ERTRRE | 11
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(3) BERALEWHKZFNR

2023—2025 4, THAXEGFEARZEWN G308 3.31 1476, 3.84 {4700 3.95 447G, BN S L EAR . 2025
F, THEGHEASEMHFLLR 0.60 1470,

(4) RKREHE

HRAE (56T 2025 AKX I X ARG A HATIE DA 2026 443X K X AR T FLL IR ), 2026 72 4 X7 — R AL
TREAN 556.8 1270, B EAFETEMEIEK 3%; — A LTS SCH TS 224 1843 1270, B EFETURHIEK 5%. 2026 4, FiitTHE
S XBUFEIE ST 1265 1270, B EERSH I 11.5%, FERTE Al RSO TRIS;  BURF I &5 S0
438.1 270, B BAETE G K 85.7%, B & B AT T kB L WU R R S ] G 0 2 S g KBTS, 2026 4, T
HTrEEXEERALETHEWN 5.7 1276, B EEZREBIEK 117.2%.

75y RmBIRR

75 BUR 555 138
2023—2025 465K, TEBEFRESHBEENK, HEEMU—BRESAE, RRIE—EHORBER.

2023—2025 FAK, TEBUN RSB RREIEK, 2025 4F)8N 2985.07 1476, Hh—M555 1853.30 1270, 15 62.09%; L Iifi
% 1131.78 41276, 15 37.91%. 2023—2025 &K, TE A S MBRLE R, 2025 4N 108.81 147T.

3% 7« 2023—2025 K T H T BURF G S B CAAL: 1270)

TiH 2023 4EJiR 2024 4EJ&R 2025 4EJiR
7 BUR i 55 2244.47 2489.47 2985.07
Horr: — &% 1686.30 1766.57 1853.30
BI55 558.18 722.90 1131.78
B i 55 135.03 113.40 108.81
YORLRIR: T BRI E A 2023—2025 SEIEBUR R SRR & T BT AR

MEFBUR G5 KRG, HE 2025 4FIK, TEEBUFXALS R 82525 1470, 4 27.65%; 1T EBUMNS A 2159.82 147G,
07 72.35%,. SRS EBEEREEHBX AL, 15 95.16%.

K% 8 « A 2025 R T E T BURFPE G 55 IR 00 Cz: 4278)

285 =R BUR R 455 BRA %
XA 825.25 103.54
i E 2% 2159.82 527
&t 2985.07 108.81
PRRIE: T EL R F IR X 2025 4RI BUR PR J 7 B EUT SR Ak R

MRS FEEBWE, TRENGRSFEHT B . RiEGEEA-GaER%E. BAckE, 2025 4, BURGSHHE T
A, R G ORI A E B A4 I 477.18 4276 368.00 44T 266.34 1256, = T2 Ml 5 BUR 5 45 32 HLAAI) 37.24%; 1E
ST, HTEENI4EH N 86.66 1270, A %3 HMER K] 79.64%.

K 9 « A 2025 R T HBUFPEGUSS S BRI 0L CRAL: 2470

B BRG] BUF % BA %

B ¥ 477.18 0.62
TP 5 A B 368.00 1.69
ATIEBE 266.34 86.66
RMAKFIEEBE 247.80 1.00
EROZNS 144.56 523
AR 119.02 5.08
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BEIT AR 94.31 4.66
HoAth 1267.86 3.87
it 2985.07 108.81

VORBRIE: T M BUT R R

2025 £, TEBUFGISIRETN 3230.10 1276; #ZE 2025 FJE, THEBUFG RN 2985.07 1478, KAKTHE — 2 W =0 .

K% 10 « THBUNBESS RGN (AL 1270

WiH 2023 £ 2024 £ 2025 4F
UM 5155 IR 2373.10 2889.10 3230.10
Hrbr: — g% 1762.20 1840.20 1923.20
FI55 610.90 1048.90 1306.90
BRRIE: 7 B A X 2023 —2025 4RI ET A PR 2 A T BV B T AR AL R

MEIIGSS A, AR 2025 SFIE, T RBUNBS RBITR T 2026 —2028 FE R EHTN 624.54 /07T, KK 3 4
W55 b A

7 BUFFE R EE
THRBUFRZ AERE, HRHRRFERBBAMRN LA, RRIE —ERMBEER, TEBIFBEERREIRE.

2023—2025 5, TEBUFSS/244E GDP £r8: LT, 205108 42.23%. 45.24%H1 52.40%. [FH), TELZEWM 1 GhrEat 5
=— A FEFEIN B THHEURF TS SN G+ B ZAN BN 435128 1906.72 12.7T+ 1911.68 12 70H1 1959.12 1278, B4
N 224447 1276 2489.47 {2701 2985.07 1278, T HBUNGS SE&E M RS L, 43008 117.71%. 130.22%F1 152.37%.

. KEARI S

2026 SETHEEREBXR S KBEEHG (HWUHD —2026 FTREKRBEXEFETGSE (/) (BITER “48060
) WRATR T EBRABRESIRE/DN, TRBUFEESEN SR A IR R -

AERTRER

AN RAT AN 9.5700 1278, B 20 4, FPEAR R, B —KiEA . AMGIEEER G TS B, K&
MV HE K AU

AHA R T B BURE 5 89520

AIHBIRLRAT N 9.5700 1276, H4T 2025 )8 7 HIEBUN 0B 0 7R % (2985.07 1270) 19 0.32%, HEATXHTE
BARBUR S5 IR IR /N

AR RIUEITEE 11 4

AINBTGEAR B & W BUR TN BOR PR S TR E B, SHER S TR 2 M. ROV MZGHK SR, HELEE 1. )
P 7 T S AR KBS =05 R I e SRR R SR T T R IR R, AETUE BRI T, GRS, A
TSI H PRI RS X T H A AAT B 57 A A B 2 A UPE 1.23 £5~2.17 - 18, 00 WA 2l w6 AL 15 57 A7 2 1 [R] PR IR A AT

HFR.
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KR 11 « AGSRI H oL CRAZ: 278, D

Tt H A
WRATRTi RS
SEXm NS R
55
T H KR 2x66 F5 T AR IE W2 M R XA 54.1695 3.0000 1.59
TR A BRI A K= IR S R I Ak R AL 0.2661 0.2100 1.34
T E AL 2x660MW BB S LI H W2 M EREIE®NT 59.9367 3.0000 2.17
R T 4R T R 0 = G 37 2 Rt 142 e ﬂﬁﬂuﬁ{ﬂ&%%%i AL s AT AR
H A Bk
BRI T AR TS B 45 A W R A B R 1 10 H WK BIR IR RN AR 1.8735 0.1000 1.73
BRI B 7R BRAR Bt AR b g e 151 H Aol HR)ITT AR 1.9868 0.6000 1.70
R )1 T B AR R A K S R A B T s 10 H HEHEK TRl 0.2850 0.1200 1.58
== ﬁ%ﬁfﬂﬁi&iﬁéﬁﬂ%ﬁﬁj&ﬁ@%ﬁ@& Rl meg i DA Q7
2026 4 H [\ X
HIE XIS RIE B BT RUR S S i O R H W2 AR R B H 0.2388 0.0900 1.57
T o 22 3 gt A R b )
;?Ej£;@ ig%é@ﬁﬂ%%ﬁ%f%ﬁﬁgﬁﬁﬁm Ak BEE 1.2305 0.2371 127
R PR EEXE el R O XK . AR 2 I e e A LT R
LTS (| KRS s 5 H ZIHBTIX g OR 0.6337 0.3800 1.23
S ?Eygiﬂﬁzmﬁfﬂrﬁgﬁﬁ&ﬁm BTG K B AR b B 0.8526 0.1000 1.65
T B T BRI SRR H fEF == 0.2722 0.0700 1.55
el BL A s = ML R R R T E 34 e ki L 1.1378 0.3900 145
P Bk 2 (KK 1T T2 7KH) Ff 0.8016 0.3400 1.54
WW%g%ﬁ&mﬁﬁﬁﬂ@g&ma(: Ak W SKIX 1.9600 0.2000 1.43
P B AR TS Ve B R R IR SR S A BRI TSR A B B g B 03799 0.0329 L44
WmH A FI
B SR TE I 7 % 7 5 ) LA
ey B AR 3 SR AL A AR F A 3 5 H R R e 0.4983 0.2500 1.37
it 128.9245 9.5700 -
VORLRIE: T EUT SRR

IR (2017) 89 53, HIUGFRNT N AT H B BUF PR S BE TN, B 248 R1Z 0 H 5 R £ TR RS % 7
HEEH, &1 TH TR AL, A8 AT E X R I0E U 8 2R B A SR A & o 5 DR T BUAS A ORI 2 4 % TR
NGB HECLSEIL, ANRERIE R A SN, FITE L T4 BRATN R AT & I B 2E, T H WA SEELE F LUHIE .

2023 —2025 4F, TEBUNFMERESWNETH2508 258.45 1470 466.36 12 T0H 742.55 12,70, X 24 BG4S 4 1 78 75 4% 5000 3l R
27.01 fi5. 48.73 fi5H1 77.59 5. T B BURPEIE SN ST A A 00 R AR s o

AHAGTIRE 57 B 4 F Bk | SR H I8 WS, S0 E B T 2 i L RME A B I S R e AR, nsealmi B
TS AR BRI IS BEAE oGE 3, SEE I B T 5 ST 7] R MUASE 52 101 2 ddh FE S5 R 25 m K. 25 R BRI 01 i
R R SNBSS TS, 3550 5 X U BT 3 DA ST A B B2 IR B RS AR S, BUN AT 7E & U6 45 IR BN R AT &
T35 R A0, AR IR AR RE A2 I8 1 XS AR AR

I\, TR R

FFx T RIAR EIR X5 WL BURAEKT . #7565 55 SRR 00 AR A B B e D ISR G VAl 066 B4R B E A 01 5t
TE 1552008 AAA.

ERTRRE | 14
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M HAHREEFEERSFREEREX

BEE BASHOT BU RS SR = L8, 53RN AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA #iH]
“RFSHHTION, BREHSEILT RS, AA HE B FulH “+7 B -7 FFEREATON, FoniE S gmgE T ek T A
S

FAERSERFSNRE TSN ZHAMBOERAMAXHEET, EHSHaEARKRB T IPgot SR MR IZ D, (HAHE
I e 15 PR R o0 S B A 10 T B .

FARSE R BRE IR £,

L X

AAA FERRS AR AR, AR AR BB I, H520 KU G
A PR AR IR IR, BARRIATFHRBIOMA K, HLRRRE
A PR AT ER, eSS AR RN BB, T2 R KB
o PR RN M, BRRIZURREMER, BN
BB PRI R IEESS, BRI BER IR, 2 MR
2 FEE B 25 HORE BRI BT R AFIOZS DR, KR IR G
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