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TREHEABX (BURER 5817 8 “HBX 7, ik <77, PEAGTEIX, SEERMEERRX, AARBEEBX
Z—o TEMTHE R LI, ARG, P, LA E AR X, EilEHAEAE, mALHEL 456 2
H, RPEMPEZ) 250 A B, MEFY 6.64 AR MR (TERIRBERX 2025 FHREFML KRG AW, 2025 4,
TR LI IX A BE 5696.49 420, HEAEMAIE, FHIEK 5.3%. #EEAEANDVE, ABHXAEFSE 77981 o6, [FILLIE
K 5.1%. BE 2025 R, TEEAEAD 732 AN, BEEREM3 AN, EENAWENER 69.13%.

TEANRBUGEEM: 8T KRR 361 55 BUEOT: HRKEZRHIEFEE K, BiRKNRBUTEFEKWNH.
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2026 4F _EAAE, ZMBGHFARTE S RATE TAES VOB, RAFRRrhORIEE. $RBUGRG SRR A0 BOBCR 538 FE T ) 52
MBEERFK S, A “ThR” RFIFRFFERE. RHBEES: @GR 5, 855X IR S I BURAE SRR SR ;
I OB AE 2 AR AT NI, BB IR R e, RAEDUSIRIEA )1 M BORIRSERE TR QU el R FE IR, SCHF
bR R, WA L SRR A T SE R R

2026 2 I MRIT R, XSG RG] A EREER BEAZE T LR P 2R A e 5 2 R 0, ER&T
BRSBTS X, L4 GDP FILLHK 4.7%, 2T EIC. BNIHR, S5 RTINSt D U0 e, Bk
GREEHR, mmhliE . ARG SR REPOE B, — R EX b T AR G A BRI RAT IR Ay, fRRE T WA KR g . H
LU R BT JER L, HRTEIs. ShoRA S Bk IH S8 A% RFF s i, SFrERaREN BUE T . HaTasris Ttk
JIER T AT WG, [ B 50— R B NIR IE RS AN R LN B 5.7%, b b IR B R a4 BB E ., R R 3t
WAESNNA R R R ME, HERaEELPE LK 1.3%: FERAMEAFE IR, R TR, ok
BNPERRA S ), B N4 ER T 5 AR RREE NS, QU Rk A A IR A R R . DT, (S5F “BRlRn” ROVHTHS, ([F5E
SRR, AR BT LR R T EALAT R A5 R LTS, 4 X GDP BRI sl LTS Ty, Tl Al s 225 25
e, WA R A% R IREN Fy . RNPARAT B R ST AR A5 I 22 A A AR

B JREE, FONBSROR ARSI A AT R, S BB SV, fE R EEUR, RIRATHER, MR REFA
WK Hbr. EMATISITHEELSMIEBREEY, BI IR IMETR. WHRZPBE. Bahsfrs ik 7 ke .

SERERR R AT S BURIA G T e N _CE M S RIS AR (2026 £ 6 J1)).
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E bR R E) g, HrbibFe, B, &b, K. 35BS A& MIZ AT &GS H BRI, insgxtsh&18, KBS,
HE— D HERE B8 X P Bl RO 22 5 0 DX RN 256 B X W B e T kil 2025 48, TR AX Wi 5.9 12m, [
K 2.4%; SRR 998.3 (LA E, R 1.0%. 2025 F, THAXKEFZHEE 0.9 12N, FLILNHF 3.4%; IRZEH
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THREARFEES . RWTH, TEIIA R, B& s BRI, RAaE 12 MriiAE e —, 2K
WXz —. BEVRJTIH, TEMATERE “E=/M" 1, TARREL TR ERPIBM TREX HEEw. win. SR
PRREAEE AL SRR OF) MV S AR AR AR s BRI TS PEIR L R REALE S AT, RATIEA T, 2JE.
L, BREESERT AR B R, TR AR MRS SR, K JGRATTT AL 5000 75T L, KAELTEUE 200
FTIL, AREMA SR, RARIEERITICE RS IX o ikl 585, 7 2 “ = 10— (B2, Nl Zil
D CI—FE Gl PIck. PEERD” P3N CRAE. BULE. WO Sl ol i, B RKOEER G

TR AR O JR AR b B S R S AL, TR [ SO AR HEE R HE R T ROR RIS TR PRI R RETTIK
BRI, “il B SSEGR, 0T EAYE dha. SURRER) 7 E AR . 2008 4, It E S BT R T CHE B
KTH—BRETEEFHESREMETEL) (HR (2008) 29 5), H& T TEHAFESREMEREE XL, FHMATKELSE
VORI VIS b g A X B IR () e db ARb ARG s AR . R R SR & Al s i ik R A B 55 b A8 T T 45 T 7 KI5 2010
4, PIEhRE S G T ST IRASM PG AT RIS F0E TR L) CRA (20100 11 %), B8R 1 7 B A VE ERTT A ) dlems
AL, IFEEAESXEGAIRE, EARFXReRE. RIVRENETTERAS . ESAMEBERSE T e T 7 R BRI RIS
Ffo 2012 4 9 H, S EREA T Z LN IO LG X, 7 = oy b H A R X — S AP sotia X . 4 E A
AR O PR HIRERIX . 2015 4 3 ., EFARECER. SMCHR. m 5Bk a A An 1 (HESISLE 20 2 B2 el A 21 tihadifg b
L BRI ST, fE B MR, B P e T R AR BOR 25 I X, S R S TR
X RIEAHIT NSRS, S BePE . HR S FESE R s m) 3mSR 0T . i SRR AL B A A SO . 2022 48
4 727 H, BEZRKERBCEREA (GOF T B WS A A R A 5 B A R AT X St 75 520, BORIG 9 AT X B % RBUR
SRR, FAEREFBATECE, MR EECE, SRITBEOEMEMER P FIVE, SO G el SRR A% 3R,
B 73 56T XA SRR AN SR IR A S, W T 21 2025 417 R BEUG EL2ZEE FR I E 2 F AR 2024 4 6 A 19 HE 20 H,
Ferp e id. EEER. PREZ TN SDE-FAE T BB R, TR ERAN TG RIS, R ok TS IEH, DsE
A RIS A IR T2k, ORI A S OR 57 R e o R RSB AT X BN 2R 5], B HERE iR R R AN R /K ORI AR
WECEEANY RIFI SRR B 2 R . RIRIAI G AL R S 45 TAE, P Bt 8ok, RIRMISS . A5, NRE#I
KEH T, wESHEARRTERE. 2025 4 6 H, TERBKEBEKAESHAET LSRN (T ERKE A XHAE B
SR h AT X SEHETT 5D KA, J7 RBEIRE BRI T &, U th R R A AR U L, DSR2 OR3P Al e o
KIRSATIXEBONAS], USRI T RN, 2R KA Ba X g i, BasRSen b [F 5647 X .

X542 5 % Rk T

TRATHERK, PUVEHERNL, TWRRNEFRREREREE S, R AERRS VAN E X ZTFHEKEK
BHEFHA.

2016—2025 4, THAEFHFFLEKE, SUTBEARIEK, XA SEH 2016 £ 2853.30 {270 2 2025 4211 5696.49 14
TG, [HATFREMEN, 2025 X A BEEAEE 31 MET ER X TS 29 L. 2025 4, T EMIX A SEZA LM
MR, R 5.3%. Horb, S/ hn{E 469.86 1270, [FILLIE 6.0%: 55 /b3 hnfl 2360.38 1276, FILLHEK 5.2%: 56
=AY 2866.25 127G, [RILLIEK 5.2%.
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(1) PbEEH

BEE 25 R R M AR RN 5EE, TR MA I, = PE M 2016 41 7.6: 46.8: 45.6 TREEA 2025 4E17 8.3:
41.4: 503, FE=pM A RIRTE, B = B B BT

WAET TEF & MBORBIEIS, BEE 500 A, T e R TR, 50 JmiiihEe. BRSBTS —ME XTI
BUH &S, TEIERT MR ). R, RSSO TR R . 2023 —2025 4, TR D AEAREK, 49
LAV INE R EE 3 3G K 10.3%. 7.8%F1 5.7%. 2025 4, T E R LL L TAVEINE R LI 6.9%, FHrery LR HIEK 2.5%,
HE L AR 11.2%, H7. #8770 B BoKRA = FIEERO R LK 0.3%. SUbFR, T8 TPk “mis e, mRE ke s
THHRE” Pk T EE R, PRV EE R T B SRR, SRR IR G, BURTIRBNAE I ANGR, FETT AR PRRE RIS YeBl i B L HOE b A R
MR R, MBI PR L 7). 2020 4E 12 H, TEABXARBUFHATEIR GEFINPUR ERBHE AR
(T ), BN KR ARSI E S LR FEAR IR E KB ARBSCRRE SRR SRR BRI 2 30
BB SR AA B H AR AR . T8 S8 S B A AR 2B B A A v B AR A Ml i B PR B A — R B ARk R B
Ao BT RmIGRTE, s SO, BE. AR, 2021 4 1 A, FEAHBXARBUGHAITEHR
CORT Sl “ DY K et ™ k26 YR R 1y S 77 22 ), B TE A% e 7 Ml AU B e B v it R R P2 303 s i e 470,
FER P AT B35 B B R . s i AL RS, SEBUMBAL . SEREL R B, RIS AU AR, 5 B B H K e i R 4o
W RN . T HBM RS, N “PUkdus” (gisins. sk, Bokoos. Bresod) R4S, IR B M nsRg s
AT RACBORE . IMKAAEE . BHRGUHAR, B SEZIA T, R PURSGE” RS, AR, 2021 4 4
F o A D HERE SRR A A R R re T R R R AT X RV, InARHESNMIAC L B AN Gk AR RIMEE L E R BT R
SREOE R TERERER . SCRIFEE AR R, TE AR ANRBURFIFA T ENR CETA X SRR S i R e 25 T I B
Jit CEFAT)Y, BSeA TR G ML T & QU S RBUR . R B B EOR . IR I B R R AT 70 B R 5838 A A ol as
R, FH T 17 AR BEE S IR R TE L SE i, 7 2 T “ P mE— 7 P RO S A AGE

PRt T E P AR T, RSSO sh A X & G K i RS Fy . T B IRS  ARIE A 3, 38 vl SCfb 7 sk g
RS #5 36 (1) SR RO R T BRI 1 R R B e T RAFIIERT . TR, T B ki R R R A, RIE T Z RIS R
GUiF AWM ATFGRE, 2023 —2025 47, T EAEARE N AMIRIEE BB 5 700411 T3 NIR. 8124.96 J5 NIKAN 9233.9 JTNIR, 4
S S E I P TEIRN. 651.45 14T 766.45 12761 857.30 127G, S =37 7 T, 2023 —2025 4, 5 i 55 A 15 T AU 540
FREL N, 2025 F53 70N 517.74 J3°F J5 KA 333.10 447G, 435l R LG R RE 5.7%F0 9.4%. 2023 —2025 47, 7 B J ™ FF R 43 % HiA
REAL TP, 2025 4E 309.04 1270, [FILETFBE 26.9%. #A 2025 FIK, THEEMEAER 776.01 JiFiK, B 2024 FJK R
2.3%, (HANFAE M EREAAED): KB 383.33 F5-FJrK, #2024 FJEiE K 8.6%.
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(2) BB, WHAHA

WA (TR R E G X EREG SR ES AR, 2023—2025 4, THAEXFEE R T RERST) 236K 5.5%.
7.9%M 6.0%. 2025 4, ETEFEF R (AERP) d, BV R FEIL T 9.3%, 58 =i F LK 18.3%, H=
PR AL RS 9.7%.

R T E AT KN HEB) 77,2023 —2025 4, 7 E 4 0] SE I AL 23 9 R A 1354.95 14,76 1418.82 12 701 1449.10
.75, TG 1.2%. 5.0%F1 2.1%. 2023—2025 4, T 22K E R AL SZEIA 558 31604 76, 33355 JoAN 35184 Tt,
[ EE S8 73 7019 6.8% 5.5%F1 5.5%. BEERGAER TSGR, A B R ABIINIG KA, 2023 —2025 4 & RS W] 5SS
SN H 3 4y e T IR RN AT SN, 2025 4500 5.9%, AATTEE I P A mT S BRSO (1 B 38 Ky 7 B R SR S Ak
—IRTHEIE AT

2023—2025 47, T E AL H FUEEU Y 205.41 447G, 206.13 ALICHT 209.93 4278, [FILLAES)F 551 9-4.3% 0.3%F1 3.4%.
2025 4, TEMILBHHK 22%%F 154.12 1270, #IRFIEK 6.7%% 55.81 1270, 2025 4, TEXFLE “—Hi—8” ERAH
FLEAR 103.13 1270, WK 8.8%. i, H AN 75.14 1470, FIHLIEK 0.4%; #F A4k 28.00 1275, FHIEK 40.2%.

(X i3 5 FRFRIE
THARETRGRE, SRUAFIRRST X, SRRS TSI HRAE—HRT.

MRIECT E 1k 5 R (X 2025 £ H RAF LS Z RS ARDY, BE 2025 FK, T2 4 X S @A b /15 U7 3K AR 81010945.43
1270, e EERIEK: 8.7%. Hidh, NERMA AT 10915.08 1270, th EEREK 8.6%. SRIHLIIA SN T & TGS A% 10461.33
258, b EEREEK 3.5%. Hd, ARMSHGTRET 10452.75 1276, L EFREK 3.5%.

|4 BTz
TREARARKREREEREH, BREREHRGER, TEMARERRBEKSHEHWINENRSE. AFESEEHRERNE

77 A BRSO TBOK PA SRR, Mz EREARBOAHEEERIAEE, TRAAILS KT ERE —E
HUBRIRIRS, HoR & FhPhAR -

FRARAE, (2026 4 H A% A A XBUN TIEHRE) 24, 2026 FETHEEFAMSRKEEERIERAN: XA S Eg K
5%/A, BT IEIME IR 6% it e R BRI 5% ti, ol B HE LUK 3% A A Sl R s e
5.5%k A JE R SR TKIBIEHIAE 2% s AR R R AT SCRCIONIG K 5% 0L b, R R . BRI TREREm S SE bx
EIEA AR

HRHIRE, (TEBRE G XEREF MK T I TFEMRIE) $eth, “+Im” mHl, IRl sems &, 4
T3S o E AP T R B AR, /Sl T L2 HAR: R A RSB B BIHRE /S DURT R ST R
BEROIE 71+ A2 SIS ARG EH Gl SEil T R 20mtH B 5 DU B R % B 245 20N .

M. B RIEKE

TREBEVNERR, FENEANIERY: BIMEHEEANEE, MBERMNEEOVEE, SIEITHLRYE, AR
BUR B %5 XU 4L T — B fRIE

AR, T E R INGREUN H BB, RTHE BT, e T BRI, SR BN TR, $REKIEITEUKT, R
IR RIEWIE 5 AT B BUFIA SRS < W BORIM 556 B A% 5 T R A — 58 AL

BURAE BB W AN RN DT T, 7 B (rh e KRS E BURHE B AT ARG A REEE 7 CrERIKRBERX S (h
e\ RAEFIEBUFE BATFER]) IE), B EEH S E . 2025 48, EEX AN RBUGTT D ME 44 Bt L6 E R 3620 %4, 7
HOCFBEM” BT 2210 fF, kAT “IELUIRY 11 H1. WIZAEAE 23 Ik SRR 1600 /5K BUSME KGR 438 s B5%
R AT E R 1265 5 & FARTRBRIT CARXBUFARY) 10 1. 42X & ZATENL % Rt FLBUFE B A TR 120 5. 17
FL 4 ATBORS | AF, YA R AR o 38 1 B SR A BRI b [ AN T S A 5 (77 2, S0 R O 3l R B30 45 A
FRAEBEN ., fFHEERE. SFEEHTESE, WERIKT 100%. BELEER] 100%. Ai%EEE] 100%.
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EAAEEBRTTH, TRG 7 RIIBCREEE MG, #eatafmHERERL. TR, 2022 41 H, BIRXA
BB IMATT RiAT (5T 3k 58 38 A5 20 AR R A5 e B LA R SR LD, WA 17 T T 2R 135 240 SRS Tt s AN Vi T
P A AILAE UG SIS TR Sr SR WA ARG BR S o At se 3 Wi ERE B EUH] . D1senasfE 2 2am
FAARAP TLTT T 13 IUE fiAE 55 2022 4F 4 A, TREFREGXH M ARKRERGESZRESH =+ =X SB0EN (72 ik
B XA E TG, ZORE G CL N RBUR R HAT SCEE 1T 24 2 LUE HI 9 a0 R IR LA, S 35 0 M PR S pR
WEANSEHE, $RTHE M RRE, JFESIMa . . RSN, ARG I X A5 FPR I S SR 5, 0 T 3% EARMGEREAT 73
OrRMEE L. 2025 4 2 H, TRAIFE ZMRELF R R R EE R 2T AR THERE R e, KA (A DR R 3 A HE
AIH T CERXIT EEPAECRIE L) (A6 XS RE LT &R R =573 (2024-2026) W RBURHHRIER)
FEAARALE, PLCERT R W7, s EX e m ik E.

WA B S B RZTTTH, A7 5 RIEMERGEAE R, B & R ST AR PRI B S AT 2 R, i v WO IO o B 28075 T B A
WS, AEVBOTRER R, IEMER SN, TEREBRXMEIT (CUFER “TEMBUT ) CBRRXMEIT X T
ITEIR 5 B [ 1 A 8 X BUSCC B 2 AT IME IR A (70 (FD & (2018) 381 5D, MHEM R, HEHHNE. HELHMHEE
R385 7 T BEAT 7 RS CEBULHI T, B X BUT R M BT S TR e i 5 30 T TR S gt BE L R ST ar il S &
WECHATHERINL], 5] S 8- 1 &350 S0 TAE A3, MmO &0t [FR, W B TEHATIE SR N B 18 X0 B Bl 5 7
SCATEEMSR R, KRB T &

EURFIE SR 45 5 T B3 3 2 T 7 R BUR SR A SR SSF 6 815 5 R AT S 3 BE T 2 EURT SR [ SRR IBURF SR 7 THT 75 B
SR, N R XEURRIE TAE FAR @R R AT B 7 IRSE A, 2014 45, TEHE T (AAEXANREUFIATEE 75 [B%
F 6 X % TR BUF I LRSS TAER S B ILAEAD (TBUMR (2014) 73 %), W T EURFIAL RS A, AR LA
SN, R SLAE A BUR I Sk 2 TAE MRS I B R 4% T HEAEH . i BUERIGEEE, HIRKX 2017 SRk T (AR XY
BUT 2 T BUR RIS B AT TAERGEA) (7t CR) (2017) 301 5. 2019 4, FEHEIEIFRA T T HTHEUF RIG I
LRGSR SE @A) (I CR) K (2019) 676 5), HFITHREBURIWE H 1VFH RS, 2024 4 11 H, TEIFE
JERATT (BRI BT 56 T ik — 5 B BURRIE SR M VBGR @A) (T CR) & (2024) 387 5), #E— S SLBUN R
WS RF ANV, RACE T ET . Ll 18 A T B AN ORI SE R 55 5O A 3 SR BURT SR A L IR 5% i B A8 7 1l B AR e

BB, 5B\ VR B 2E . BISLAF R, ATt FSCRE I, MBS 01 T UL 77 K i T
SO 5 TS A TERINE 6 R 07 BT T 20210 4F 11 A, FAIC A RBUNENR (Tt — i A g
SN, WK BB . HAEHU A, o BRI SRLBU BT AR B . I3 AR £
SR OB S5 M AL 35 2 BURGG, b0 M EARA 0, RSB R (T, TR, S5
P TBIIE. WHBCE T ST, 2017 46 VA IR AR SRR L S AESEME L TR — VI 156 4. Bisp AT
JH, EUR RSB, R AN B0, TRV A, THER SRR TG AR LIRS
BUNARBIE T 6T VR T LI E A G A BT IR (T (B & (2016) 1031 5), ik MABLIR
R BRI BUICE R AT AR BSOSO T BSESC . WIBCR BRI FAE AT L, 5B RAT T (T ENR
SRR IBIZ H SUSIUTCISURI S th FFE40 B0 S0 RABAT) (FBUMR (2020) 10 B, A7 T INHRA SRS
P BCSRAT. JERIN E X LA SO R B R

W BRI, 5 EAMATFIR T (3R 78 DOBORFPE RS SRS B A BLFSE) CTBORR (2017) 127 ), JFEIRT (%
Filh BB IR L) (FEUMR (2017) 163 9), WBIBEAT, @307 “fh. i, &7 Mg BN
EESRHUB, ARSI HUHN 55 . HLSEHL B R BL) . BRI ATE B 26 . A 52 H P R A AL S
STTHET TR, 57RO R 55 UK 10 R0 755 IR U (55 00 26370 22 RRIVABRAEF . 2021 46 11 AL SRR T
(RN BB T TP AR S8 S ROL) (B (2021) 31 %), SRACHUTEURFHR 5 MBI, 563 DL
95 5 BB OR 55 MU VR0 R AL TR OR 55 S0 FL 7 R IO BIE S5 VPO BEORAE 1. WA
PR BN S R AR MAT. ERCE . IR EIIER, 2025 4 8 A, T H AR KRENSCERE RS RMBIT AR T
CF R E R K RTBOR £ TR 0 AN (T RULR (2025) 6 5D, e RIRECEMI A IUH « MBI 153K
e e (R T AR,
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. WEERA

T B
FEEAOBREERK, EERETRBUFNENER, T KRS KRB R TR B R .

HuarhEseAarhd, &, W, B 82 5 QUTBURS], BT “ERSAT - RBUT— T SR, AR, A E A sEAT
LM BRG] (TENEY RI5> T SRy I B S Va1 A8 4 B 48 DA T 5 4 T BSOS SV Pl Bl 48 BORT B, B EH 48 BURFA AL
TRMEE, WAEE, AV, RE. B SoAr, s ey, BaE. s E AT, a0 BUE R %
WABGHATE . — RIS, 7 BURAT BRGNS, T B SE B R 1 1 25 T K

(D HR5FRERARS

e 5 B NTI 43 B 1994 4 SEAT IR 43 B 0 BCE BRI D9 AR, BN 23 g SBBURT L e WO 5 BBURT [ 8 W N
T RBUG 5307 BUMR LN . oy, e E N AR B, HEARE N P BRI (E R, T 2B, R ERL, PR, MREL. 4R
17+ AR AR R SR B CRIAREDNLBL. BT FIEAS T 4E 5 B 55 7 BRI E R IR
HhAE PR SRTT4EP IR WIRBL. B Bl ENREL. EDERL. JHRHRL. i S FRL. R HHOIMER R AR gl
5 SN EFEGE R TR NIRRT B ARS8t e 57 4% 60%: 40%[H L5l 7352, 2016 4F
5 AAmHETE SO A G, BEB . BEK ST EIZ 50%: 20%: 30%MI L5, 75 EAARRUR i W R AS B .

(2) BBIATHER

TEAENDERIGEAGX, PIERA A RBURFER HENEER . SR8 7 5 BUT S 41 09 52 [0 15 [ 76 X I BUS R R 55
Rk, 2023—2025 4, TEARIFE LFABIN 1303.57 1270, 1289.48 1ZI0H1 1313.85 1270, HhHEBSZATRN SHE. 2025
T ERE RS ST 1067.92 44T, K 3.39%; TIUFR AN 101.08 1278, [FEFRE 23.01%.

K% 2 + 2023 —2025 7 B 3G EYAMNIAE L (hz: 1270)

B 2023 £ 2024 £ 2025 ££
—RASTE: EZAIBN 1298.05 1212.64 1217.42
1. RIEPEIN 46.23 48.42 48.42
2. BRSO 1251.82 1164.22 1169.00
2.1 — BRSSO URN 1083.20 1032.93 1067.92
2.2 LIRS AN 168.62 131.29 101.08
BURMERSTR: AN 5.52 76.84 96.43
it 1303.57 1289.48 1313.85

PORRIE: T E R IR X 2023 —2025 4RI BUS PR J 7 B I EUT S it 2 R

77 W B S IR

TREEBFEFWEATE, 2023—2025 F—RAETMERNGFEE K, WESAHRNEAD, —RAFTE S URAESH
AE, FEREMRERE; BE Dt E A ABF RSB 2 ERIR, BUF ST T BT

AR T R I EUT SN T R RR B V6 X BUS R EARR AR B, 2023 —2025 4F 7 B A5 MBSO BT E R AFH 2 X
RN SIS T BUR RSO/ SO ST TR A B NS T

P2 3 + 2023 —2025 F 7 BB BB L CAz: 1250)

=) 2023 4 2024 4F 2025 48

— AT it 2495.77 2427.44 2464.67
BURF RGN ST 258.45 466.36 742.55
EHRAZERN S 3.31 3.84 3.95

BB 2757.53 2897.64 3211.17
R AL S S 2495.77 2427.44 2464.67
BRI L 4 S H S 258.45 466.36 742.55
EHRALE L AT 331 3.84 3.95

AT H S 2757.53 2897.64 3211.17

FORBRIR: B HIE IR X 2023 —2025 4E M EU SRR R T B BUT S AL PR

ERTRRE | 9
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M EERI R, 2023 —2025 F7 BB A— A JETE RN E . 2025 F, TFEMBUC S, —BRALmEIRA
Bt BURFTER U SR E A B AL E W B 5 BN 76.75% 23.12%A1 0.12%2, Forp— A JLTRE RN 21 F 5 EEE E
TEE 7.02 ANE 4 A, BUFHEIES IR Bt S EER EEER T 7.03 AN E 4 A

3R 4 « 2023 —2025 47 H AFE BN ST CRAL: 270D

LR 2023 £ 2024 £ 2025 £

1 —BAFETRERN B (1.1+41.2+41.3+1.4+1.5+1.6+1.7) 2495.77 2427.44 2464.67
11 —RAILTEWA (1.1.1+1.1.2) 502.31 516.59 540.57

1.1.1 Bl 353.20 358.94 387.40

1.1.2 JEBURAN 149.11 157.65 153.17
1.2 EZabgiiaN 1298.05 1212.64 1217.42
1.3 — &SI 365.29 229.77 259.20
14 FEESRAN 213.72 248.21 226.39
1.5 WA TSR E AT 54 105.17 149.16 198.13
1.6 WAB4E 4.98 6.50 7.50
1.7 FSEERTE i de LS AR S 2 Fo A X SR BN 6.25 64.57 15.46
2. BURMERE SN BT (2.142.242.3+2.4+2.5+2.6) 258.45 466.36 742.55
2.1 BUNTERESION (2.1.1+2.1.2) 100.84 105.61 104.70

2.1.1 [EA AT A RO 78.68 83.38 85.94

2.1.2 HAth 22.16 22.23 18.76
2.2 BN 5.52 76.84 96.43
2.3 g 109.65 232.72 449.22
24 FEERB 36.04 43.94 82.90
2.5 FAK 6.40 7.25 9.30
2.6 frifit BT HiFTF LESgR 0.00 0.00 0.00
3. BERALBRA LT 3.31 3.84 3.95
4. HLRRES BN 592.18 636.14 690.67
BN BT (1+2+43) 2757.53 2897.64 3211.17

GORRIE: T E I AR X 2023 —2025 I BUS JSAR R I 7 B I BUT $R AL BT R

MW EERIRE, 2023 —2025 4, TRIFECSCH B L—BA LTS H B 8TE, 2025 F—RALTE S H ST Sy
76.75%; 2023 —2025 SEMFEST H SRR

M P ELE , 2023 —2025 45, FRIMBULE T, 2025 4F, T2 —BAIETRELRL & 222.78 1270, BUFIHEIEE T

SEALEAR 14330 1470, TR e GO0 R4, A B0 T St SR B AN RAEAKCE R 8HE =
(1) —BRAFETEBCHLR
2023—2025 %, THEBAIEHTIN ST HIA 2495.77 146 2427.44 12 50F 2464.67 1. 2023—2025 4, TH KA
TN FR G K, 008 50231 1276, 516.59 /270K 540.57 1276, SEEHAE ML, 72— BA LB ML,

2025 WAL T2 E 31 ME X mEMRHE 5 29 fir. 2025 48, FH — B A LTSN 5 GDP LLE N 9.49%. 2025 4,
TH AT S BRI 1217.42 1258, FIHCHEK 0.39%, 5 —BCA LB BT 49.39%; —fcfi s
259.20 1470, [FILLIGEK 12.81%.

TH IR AT DFIRA v, 2023 —2025 FEBIION & L5508 70.32%. 69.48%A11 71.67%. 1 E EZBLIE LA
FEHEN . HORFIFEN 7y PR BRI A P L RO . 2023 —2025 4F, T BB FFEERS K, 430179 353.20 127T. 358.94
2760 387.40 {470, TEABMAEZHEF TR (B RN LU, 2023—2025 FAERUN S 71y 149.11
{276 157.65 {CIGHR 153.17 4475, 2025 SEFIEL R FE 2.84%.

2023—2025 4, FTH ARG B ALK, MNOBCRE, —BAITS S UEE S SRRl S
WX T SMOKZH . PARES . —RA RS M BIZHZ HNE, 2025 F LR-ETS A4 131249 1208, &
AN FETE ST AT 74.02%.

2 B ECREET 100.00% 2 DU 47 N ITEL.
ERIERIRE | 10
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B 5+2023—2025 {E T EH
WiH

S PR AT AL
W2 tIX
AR
MK
Bl b
(G377
oA
—RARTE WAt
g RS
55 B4
A TR RS R T A
LhEE NSO
Hith
—ﬁﬂﬁﬁﬁiﬁﬁﬁ

H A At )4[\ GFETTRE RSO H . B
IR 7 T 5 ) 7 425
Wi T EIEE ERIX 2023 —2025 4 \ WA S e SR e K 1 E I T

PR IR (S &
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SN PR S BT B L CRAL: 27T

SBEOR

2023 ¢ 2024 5 2025 4¢

100.10 101.96 118.15

223.69 225.39 236.81

292.48 312.41 337.31

141.73 137.15 105.47

146.46 126.88 147.57

274.52 312.14 258.94

153.75 108.39 108.24

64.60 67.26 69.09

354.05 376.92 391.48

1751.38 1768.50 1773.06

6.98 7.01 7.17

235.56 216.57 180.68

189.17 202.66 269.88

248.21 226.39 222.78

64.47 6.31 11.10

2495.77 2427.44 2464.67
BEEH . AR RIS R 20 —RAIETUSCH S b A S AR R £ o B —

2023—2025 4F, THMBEAZSF (—BAILTEIN/—BA LT SZH) 435108 28.68%- 29.21%F1 30.49%, H4AFEERK.
— A THE S R A

BEE, TREEBRIEATE, 2023 FUK—
PRI RAE . TR —Mea PSSO L B RO L o

HoE,
(2) BUFtEE ETEWCHEL

2023 —2025 4F, T HBUF RSN B S, 9

e SETENNFFEIE K, AT

A 258.45 12,70+ 466.36 /2R 742.55 12.7C, 2025 R LI 59.22%,

EHERBSWAM LFELE RPN KIEE KT 2025 46, TRBUFERESIN 104.70 1278, [FHESA N, 2025 48, TEEAL
HuAE AL AEON 85.94 17T, [RIEEHG K 3.07%, HBUNFPEREGIRNRIELE Y 82.08%, RBUM SR G EERIR .

2023—2025 4, THBUFMHIEESSCH A

THREEEIE K, 2025 45, TREBUNMERES T HE

11 412.03 1276, R KERK, FER

2025 4 4 BUHTHE T I 557 AEH IYIRF A [ 65 B8 e N 22 7 sl S MK I B, AR 2845 4% 143.30 1400, BURPERE G TS T HE /0

FT s U TSR T

B3 6 +2023—2025 47 B BUR M5 430 H R R R

HH
P LA A A LA OGS
FoAt s
BURF RS HAt
b RS H
55 B A S
T H B
R BT TR R
FAGR
BUR S H M

T BURFESE 4 S A b o S S A 2 PR Rl S H
FORBRIE: 5 EHE IR X 2023—2025 4E I E 5

(AL A28

2023 4 2024 4E
40.91
95.39
136.30
0.00

74.58

ACWIB A S AT RS A
TR T E I BUT HE A R

49.79

114.17

163.96

0.00

214.99

451

0.00

82.90

466.36

A, TR BUNYERE G TR T AR MR A A SO S BUR B G N B S R

ERTRRE

2025 4¢

53.85

358.18

412.03

0.00

179.05

5.88

2.29

143.30

742.55
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(3) BERALEWHBZHFNR

2023—2025 4, THAXEGEARZEWN G308 3.31 1476, 3.84 {4701 3.95 447G, BN S EL EAR . 2025
F, THEGHASEMHFLLR 0.60 1470,

(4) RKREHE

R (56T 2025 AKX I X ARG A HATIE DA 2026 443X K X AR T FLL IR ), 2026 72 4 X7 — R AL
TEN 556.8 1270, B EAFETEMEIEK 3%; — A LTS SCH TS 224 1843 1270, B EFETURHIEK 5%. 2026 4, FiitTHE
S XBUFTEIE ST 1265 1270, B EERSE I 11.5%, FERTE Al RSO TRIS;  BURF I &5 S
438.1 1270, B BAETE G K 85.7%, B &R BT T kB L WG R R S ] G 0 2 S g KBTS, 2026 47, T
HTrEEXEERALEWHEWN 5.7 1276, B EEZREBIEK 117.2%.

75 RmSRR

75 BUR 5 55 138
2023—2025 465K, TEEFREMBIEENK, MEEWU—BRESEAE, RRE—EHRBER.

2023—2025 4EK, THEHBUMRSMBRREENK, 2025 4N 2985.07 1278, Ho— 55 1853.30 1278, & 62.09%; EIifk
2% 1131.78 447C, 15 37.91%. 2023—2025 K, T HIUE SRS T, 2025 4EJKN 108.81 147T.

3% 7« 2023—2025 K 7 H T BURF RSB CAAL: 1270)

TiH 2023 4B 2024 4EJE 2025 4EJEE
77 BUR 5 55 2244.47 2489.47 2985.07
e — s 1686.30 1766.57 1853.30
B 5% 558.18 722.90 1131.78
A % 135.03 113.40 108.81
FORBRIE: = 0% R 1X 2023 —2025 4 EU SR 7 B BUT SR AL B R

M FBUR 5 MR A, A 2025 4EIK, TREUFX AL N 82525 1470, 4 27.65%; T EBUFIS% A 2159.82 1476,
07 72.35%. A RS EEEFEEBIX AL, 15 95.16%.

K3 8 » # 4 2025 4RI T H M7 BURFIE 6 55 IS . Rz AZoe)

285 =R BUR R 455 BRA %
X A2 825.25 103.54
iE=37% 2159.82 527
it 2985.07 108.81
FRORIE: TR E R X 2025 FIBUR SRR ST B EUT St Rl

MRS FEEBWE, TRENGRSFEHT B . RS EEA-GaE %%, BAckE, 2025 4, BURGHRSHHE T
A, R A ORI A E R A4 I 477.18 4278 368.00 44T 266.34 125G, = T2 Ml 5 BUR 5 45 32 HLASAI) 37.24%; 1F
ST, HTREEANI4AH N 86.66 1270, A 43 B AERIK] 79.64%.

K 9 « A 2025 FJiR T HBUFPEGUSS S BRI 0L CRAL: 2470

B BRG] BUF % BA %

B ¥ 477.18 0.62
TP 5 A B 368.00 1.69
ATIEEBE 266.34 86.66
RMAKFIEEBE 247.80 1.00
B 144.56 523
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HE R 119.02 5.08
R agaRi 9431 4.66
FoAt 1267.86 3.87
it 2985.07 108.81

YORLRIR: TR BT AR

2025 £, TR BUFGISRETN 3230.10 12706; #ZE 2025 FJK, THEBUFG5S RN 2985.07 1478, KAKJVHE —E W =5 .

K% 10 « THBUNGIESSRAIEN (AL 270

WiH 2023 £ 2024 £ 2025 4F
BUR 5 45 BT 2373.10 2889.10 3230.10
Hrbr: — s 1762.20 1840.20 1923.20
FI55 610.90 1048.90 1306.90
PORORIE: T EFIE AR X 2023 —2025 I BUS PR I 7 B BUT AL 3R]

MEIIGSS R A, AR 2025 SFIE, T RBUNGIS KRBT T 2026 —2028 FE R G AN 624.54 /07T, KK 3 4
W55 b A

7 BUFFE R EE
THRBUFRZ AERE, HBHRRFEREBBAIRN LA, RRIF —ERMBEZR, TEBIFBERERREIHKE.

2023—2025 5, TEBUFSS/244E GDP £r8: LT, 205108 42.23%. 45.24%H1 52.40%. [FH, TELZEWM 1 GhrEait 5
=— A FEFEIN B THHEURF TS S BN G+ EZAN BN 43528 1906.72 12.7T+ 1911.68 12 70H1 1959.12 1278, BN i5543 5
N 224447 1270 2489.47 {2701 2985.07 1278, T HBUNGS SL&E M IR L, 43008 117.71%. 130.22%F1 152.37%.

. KEARI S

2026 FETEEKRBEXR S RBEETHS (THHD —2026 £TEEKREEXBUFETMHS (D (UTER “EH5k
) WRATR T EBABRE SRR/, TRBUFEES TN STTx A R R R AR -

AR

AN RAT AN 4.6647 1270, BN 30 4, BPEATR K, B —KIEA . ARIIFIEEE TG TR fEan
DRI AR 5% (3 D3 4 4K

AHR R T B BURE 5 89520

AIHBIRLRAT N 4.6647 1276, HI4T 2025 F)E 7 HIEBUF 0B 0 5755 (2985.07 1270) 1 0.16%, HEATXTHE
BARBUR S5 IR IR /N

A EIURIEEE 11 47

ASTISEAE B < i W B T TN BRI < TS B, SRR TR U TN L AR An R I P A B4 55 S5 0, TE LR 11
AR 7 BT SR BORE SR =07 R T Weas 5 R BT R BRI R FERUE I IRBURIE T, SRR, A
A TS 150000 H PRI 2 0 100 H DL A AT & T 2 e e A S ) 72 o A5 BAE 1,32 5~2.10 5 2 18], T H Wit ml i A o 27 A7 82 S ) FR e A
R

ERIPgRE | 13
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I H Az
WRAT TS

TiHS8E | BRI HEHA B

fizp:8

B T A EAL bR e b | o SRR o 128 20707 168
;;ﬁﬁﬁj’f%( 2‘;3; ?E%)Lufﬁ?ﬁ%‘%%ﬁ?& XD T B I A LTS 56 &
%E%&QE% 11T R A 2 o Foflbdt 22l AL 04041 01300 1.40
WD RGN 8 YK K IR TR 7K Rkl 13455 0.4000 2.10
FrWE SRR SR (3D TiH P I X il 5 E"%ggkﬁ 0.3996 0.1800 1.51

-2 ELT P X I £ K R T SGE T H IKH] & B 1.5769 0.4000 1.79

AT 2025 ﬁz\;iﬁj?ﬁﬁﬁﬁmﬁﬁﬁmg BRIV FE b RBTATAY 0.2628 0.1000 1.39

=i Tﬂfgﬁfﬁﬁf ﬁfiifgglfgﬁﬁﬂ Wi =% BB HFLEX 0.4682 0.1240 132

WEERE. X xéﬁi}jﬁ? IR BRI S KF P B 04231 0.1300 1.53

RS PR R Y f TR 5 EEE 0.7206 0.3700 1.36

IR EL 2026 Rl PEAL G543 B 0 H TRBE A 55 1F 55 5 B 0.4361 0.2300 1.45

At 19.2362 4.6647 -

TE: 5 S THEUS 2 WU R 22 5 AR DU TN K
BRI T REM BT R TR

RIETATR (2017) 89 53¢, EWifsixd MKW HES M BUF R S E TIN5 IRiZ I H X R & T 5 RS % %
HEEH, BITAFRERINGTRA S, AEE AR E xR I E B GE 2 A S AN 4 o 25 DR 00 A5 AR IR 1 22 4 B T T
N LI, NRERIERIAGER A SN, RI7EL IG5 RN RATE T R # R, T HRNSZBUE F LUHIE.

2023—2025 1, TEBUMHEEES RN B2 508 258.45 1470 466.36 12.70H1 742.55 1270, SAMAGRINA G (178 25 5500 5N
55.41 %+ 99.98 £5HF1 159.18 fi5. T K BURF I IE G U B 106 A B 5 T R P A2 P AR 15 o

AAFIE TR & TR A AT H IS E WS, S E s ol 7 & HAE A AR HE R SRR, nseol o H &
P IRES SRS o R B A BRI B, ZEF T H PN A SEEIL () B MRS 52 T [ 8 030 P A IR BB K . 2 R B A A 5 T
RS NNBURFMEIE ST, 25550 H X5 B AN B I 3l DL S BT AS BE 2R B I 5 AR 4 I, U vl 8 & 5 5 55 PR A R AT %
i 5 B0, ARG Re 2218 1 XU AR .

I\, TR R

BT RIPRER X285 B BURR KT #7565 55 SRR 00 LA S A I BB e D B4R -G VP A, 6 BEAR 1 e A 01 5t
WIS S 200 AAA.
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M HABFRSERASFREENRS X

BEE RS M BUR R E SRR M=% %%, 5K R"N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA ZaJH
“7REHATHOR, B EHSEMIRTAZLS, AA HE B LA “+7 5“7 FFEITHOE, FonE RS s TEIRTA
9,

BAEHERFT SR TIPS GOE AR IR AR HER (5 S50 B E T PP SO MR B D, (EAHE
EREIEL IS 3es SO S EA[LI =

BARSERBEME LR,

BRSS #X
AAA P HORE INRSE, AR ARG B, 2 R R
AR LS AL NSRRI HFRBINR K, R R
A PG R AR, B AR RSB, B2 KUK
. RS R, BARRIGHIRER, A — i
BB LIS B, ARG, B2 My
. FEIEESS A TR K MU T BT RO BR824 SR R
cee FEIEHESS IR TR T B ROZE R IR, 3624 KUK R
oo AR RERLE S
c LS
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IREFIFR = HE

MR R M EVE RN & TG PP A IR A =] (LU AR “BREBHE" ) A RS MTE, BRE 5t
S RAEAI TG FIVF S RON A RREEEAT BREA VP, BREAVP S B A5 8 W BRER VP AN A E S ER BR 1P 2o

T R [BI B 6 X BUT BAZ IR G 55 BREAVP I BORN B 10 ZOR R SR AR BURE . BR & SRS R %
N SR M BUR BORM BTG R 20 AEA PP 20 AT BOUI N 58 BRERER PP 2 TAF

TR IR AR XA TR AR AT LA A A R, B AR AT REXS A S 65 045 FH R0 AR BOR
SO BRI, 7 B R R X BT R B I 3l Rk B A R SR A R vk

BRE SRR S D) o0 T L BUR B A X G HPIROURARSIE B, AR AT SRR, B B AT R A
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