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L BRI ST, fE C B MR, B P e T R AR BOR A5 I X, S R S TR AR
X RIEAHIT NSRS, S BeE . HR s FRESE R A m) 3 m 3 B 0T . 7 SRR AL B R A SO . 2022 48
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TG, [BAFFREMMEN, 2025 7R X A S EE AR 31 ME T A4 29 67, 2025 4F, T E LXK AP SR AR G
S, ALK 5.3%. i, B bR IN{E 469.86 14T, [FIEEHEK 6.0%; 25—/ LM IN{E 2360.38 127G, [FILEHEHC 5.2%; 25 =7
A IEAnE 2866.25 1470, ALK 5.2%.

VAR e T E TR NEEHRZ L BTk,

()}

ERITRIRE |

SRV XTI N 4

\>



M®EEﬁENEHHEEEE

China Lianhe Credit Rating Co.,Ltd.

B3 1 +2016—2025 =7 5 M X A 77 AR M 3 3 1 1

475 (94)
6000.00 20.00
18.00
5000.00 Lo
4000.00 14.00
12.00
3000.00 10.00
8.00

.
2000.00 co0
1000.00 400
2.00
0.00 0.00

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
m—ECDP (i3) ——TEDPEE (AH) ——2ECDPRIE (£%)
FRRIR: PESGHEE. TR ESE RS A RS

(1) FEkgEH
BEE 2T R R R AR R, TRAEEEMAEFTti, ZrE gt 2016 10 7.6: 46.8: 45.6 TRHEAN 2025 FEHT 8.3:
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HIEE ML R I 11.2%, . 300 BV ROKAE P I BE R [F B3 K 0.3%. SRR, 528 Tk ke “ @5 e, maerem s
THAE” Pk EEOR, PRV RO B S INAEAR, SRR RGBSR, BURTIRBNAE AU ANGR, FE T ReRERE RIS Yl iR B L OB D R
R SR, HIRBCRE P TR R 7. 2020 4F 12 A, TEHBXARBUFIIATER G IR B mgBAR
(R T4, R IR B AR I & B SRR TR AR A R R R AR BOCRI R R A . SCRE R B AR il 22 154
WA HEBHBLEH A [ H R A AR TR . VA SE R AR AL A BB A TR A R A — R A R R
ARANECE R ERRTE, A Ehrkn s Sedh. Fagt. RiA T RE. 2021 1 A, TEAKRKARBIFHATER
CORT Szt “ DY K et ™ k2 LR i 1y St 77 220, WABALE A% G 7= Ml A0 F it B o= ol R B R A P2 03 S i e 4 70,
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T SRUBOREN . MARAA RS BHAHEAR. HESEZRA T, RE “PURS0E” R, U928, 2021 4 4
H o A J7HE R BRI A A R R o R S AT X U, RIS MIAT L A Ghr Nk PIARRIMEE L TSR TR R
SR TEERRE SRS E PR R, TR AR R ANRBUF I ATENR (A X SRR E S i bk @45 1 M B
i CEAT)), BSEA TG L5 4. QIR BIERECE . HRBULEBOR . IRV BECRRHSE BT 71 B R 7638 A A ol
HREANT, T 17 ZEARE, 5 S TR A SeiE, 75 T “mm— 7 17 a8 L

B T E SRR R T, RS SR ah 4 X & G K E ) o 7 B RS Lkl 3, =& 1l S g stz
FVBIURR5 5 (1) EF AR RO 7 BRI R R R B8 e T RAFIFERL . T4k, TR ARkiin i 2B H R R A, IR4E T Bk 40 & 8
Gt AMEATFRRL, 2023 —2025 5, T EEATE N AMRIEE SEG AN 7004.11 5K 8124.96 J3 NIKFT 9233.9 JI AR, 41
S S P YR IEION. 651.45 44T 766.45 12761 857.30 147G, A= 5TH, 2023—2025 4F, 5 i i o5 A B T AU B 474
FREETFE, 2025 F450 508 517.74 J5°FJ7 KA1 333.10 425G, 43l [ LGN B3 5.7%F0 9.4%. 2023 —2025 4, T H = JF R 5% 5 AR
FREEFBE, 2025 4Fy 309.04 1270, FIHLTRFE 26.9%. #E 2025 FFIK, TEBEMABRERM 776.01 Ji-FJiK, #2024 K FF
2.3%, AEE—EMEEAE T, HhEERETR 383.33 75Tk, 1K 2024 4RI K 8.6%.
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RIE T H mligE A G X E REF Mt &R RS ARDY, 2023—2025 4, T H A& X EE R 21T RS 45K 5.5%.
7.9%F 6.0%. 2025 4F, fETEMEE R (RERS) B, B RS FE TR 9.3%, 8/ BRI K 18.3%, =
PR AL RS 9.7%.

M2 T B ATHE KA R HES) 77,2023 —2025 4, T E 430 SEBU AL 23 9 i B S 1354.95 1478 1418.82 {24701 1449.10
{276, K 1.2%. 5.0%H 2.1%. 2023—2025 4, T HE 2 ER AL RSN 58 31604 6. 33355 Jufl 35184 e,
[l LE 3G T 53 730K 6.8%- 5.5% 01 5.5%. BEERGUETR T 28 I IT I, AR A Ji RSN G KA R, 2023 —2025 AR RN & RIS AT I
WSO\ v B BN 38 T SN I3, 2025 4K 5.9%, AR TEEAE Y S e AT SCICION [ DR 3 4K oy 7 5 R R 9 B Rt
—IRTHEIE AT

2023—2025 4, T EANA T DEE AN 205.41 127G 206.13 427G 209.93 12,76, R ELAEEN 220511 8-4.3% 0.3%F1 3.4%.
2025 4, TFEHOLFEK 22%% 154.12 1276, S0 RFHK 6.7%% 55.81 1276, 2025 &, FEXMILE “—m—K8” Bzt
FSA1103.13 127C, FILLIEK 8.8%., Hr, HO%UN 75.14 1270, ALK 0.4%; #3E0%0R 28.00 1278, LK 40.2%.

(X 33 5 FR BR 5
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BEROIE 71, A2 SIS ARG UL EH Gl SEil T B 200t H B UK [ X 2 B 2045 20N .
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IR RIEWIE 5 AT B BUFIA SR SS < W BORIM 556 B 4% 5 T R A — 5 AL

BUMAE BB R K 5 TH, e EARE (HhAe NRILAIE BURE B ATE B 54 0se 7 (T2 B AR XS (h
e N R EBUFE B AT MK, R ERSE . 2025 4, HiGXARBUGT TP M 44 Rt A6 R 3620 %, 7
L CEEEMT T 2210, RAT CTELRUIR” 1L EEAESE 23 IR, BN ER 1600 ST NIR: B RUE KANE B 438 R BUSS
W RAGE B 1265 k5 & L TRZBRIT (HIBKBUFAIRY 10 . X SZATEHLE BT EBUFE B AT HE 120 5. 7
WA ATBORVS LR, B TCA AN o 38 I B SR A BT L [ AN T AZ AR 45 45 (0 77 20, 5K T g ) il AR B8 25 37 0 A R 4
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BBUR TP AT RAT (R Tk — 20 58 3 SR A5 2 AR FEA S V0135 S e I LA 0 St LD, WA T T o 2R A5 20 TR Tt i B T
B e AR AR SIS TR ST B e B AR R IR S M A5 3% Wi ERE B RN, DIscnsgfs 22 aem
FAAGRYT TL5 T 13 T AR 55, 2022 5 4 H, THREKARX S+ W ARMRERSHESFZEALHE =+ =k i0id (72 Hk
B XA E A G, ZREGCL BN REURF L HAT GEE TR 244 58 LAE ISR Ah KB R B HLA, 5015 A 1 S AR
BEANSCHE, $ETHE M RRE, JFEALER . k. RN, AR N X RS AR S S AR S, X T3 AR REAT 70 1
IPRMEAE . 2025 4 2 H, TRAIE ZIMRELF RE KR EE W2 R THER R &, KA (B a XA R BEAHE
I T CEE XBUT EEPABERE ) (B XN REAF mRRK R =FT30 R (2024-2026) BB IRIER)
FEARALE, PLCERT R W7, s EX e m iR E.

VAR AT, N FE 5 AR BORRENE T, B A R S MO BRI B AT 2 BE 88 e W IO N o 8 B0 I A
ERe, MBSO, REMER e, TEEIR AR XMBYT (CURRER “TREMEIT ) A (A XIMET
RKTBATER T B8 B 16 X BUCEZE AT INERERD (T (B % (2018) 381 50, WHBEXR. BRNE. B i
AN AL RS S5 J7 AT 1AV . AEBUBIMLE T T, 7 ST R P R AT 4R BE TS 2 5 0 T PSR S P R . R ST b 5
R WSHATEE LS, 51 S &A1 TS0t TART5%, SR BOR e as: RN, i B B SAT R OURAE Oy B G DY 0 Be 4
PR SOATEZEINER, RH SR T E

UMW SRS J7 T, 5 B8 I S 7 E USRI A SE RS G 158 AT DG B2 5 EURT SR H SR RITIBUR R 71 THI 7 B
SR, N B XBUG RIS TAER PR BT R BT T 7 RSeiFat. 2014 45, TFHRHEA T (BBRXARBUGHATER T H [FIK
HYA X 5 THEEBUR ISR 4 TAEFE SR WEA) (TBURE (2014) 73 5), BIHh T BURISEARS M0k, AT . LN A
SR, el A A BURF I AL 2 TAR MRS I R4 T AR . iR mBUNRIGEIAE, HIRX 2017 KA T (HIRX T
BT K T BUF RIS B ATF TAEREAD) (T G (2017) 301 5. 2019 4, FEEIEHFKRA T T PHBUR KW EEH
LRGSR FTAEE) (T CR) K (2019) 676 5), AR FHEEEURFRIET H KPP i . 2024 46 11 H, TEMHK
FERATT AR XMEUT STk 20 TG BRI SR MV BER @R (T CRD & (2024) 387 5), #E— DI SLBURR
S REr/NVIBR, (RACE RIS . LR 18 Dy T BN BUR I SR 55 S5 AR, B SRBURT SR B A SL R S5 e J0 343 1 i BE DR B .

WA B AT, 7 RN T TR B A e . S ETTH, B OSSR IO, NSl & 1 s g 77 X et 7t
SRS RN 56 3 TR S A JF | FEAR R A T7 AT T VE. 2021 4F 11 H, BRI ANRBUREIR (O&T#E— IR0 TS 31 FE
IR, MINRTEAIN G B B VST S A B L b T S ) 28 L s AL RS HAT FOGURCET B L s AU 7 42
WG SR I BUE W NN R I 35 2 BRI, e Uinsa M BURIRS%E, ESCHSE EATUE, MU LA RE R, #— b5
TG L . W UG HITH, 2017 4 BIR X 4k SHE BB ) SEaE ST « AT A — RS 156 4>, B A
Jit, B XA HERE AR R, TR CE U SR, TR RIEBSCE R, THEAS R B T RSB TR
PP AERET CTEAETRIR BB X EaaBa X TR @) (T B & (2016) 1031 5), A D HKHIE
B AW B E K« A B I BON SR 3t 1 #1258 . BN SO SUET T, 7 = 2 I A T (R TENR
A BHA RIS fay BV BB S DU 7 SR SEE T R IKE A CTBURKR (2020) 10 5D, A AT IHRE A THH M
WA DX B v AL B A X BL R BOE SUR I R &

RS EHITH, TERIAITER T CTRIBR AR XEUFEGTS KIS S ETE) (TBURMK (2017) 127 5, FFEIR T R
Filb— B INERBUFPER 5 B B SEE R L) CTBURK (2017) 163 5), MBIEENT, @27 “f§. H. &7 G WBUF RS
RN, AEERIEE RO 6155 . MVEHT BUR A GRE BN B IAE R 55 . AL 58 (R 4% R R AN SR 240 T
SETTHIEAT TE, AR T BUR 655 KU A TR 78 20 AR BURF R 51 55 X ek R R IARIAE T - 2021 48 11 H, 7= R A T
CEVA XN RBUG T #E— DR TR B L R St ) CTBUR (20210 31 5D, SRALHB T BURM 6T 95 KRB %, 5635 BA
355 F N FE MBURF 655 WS VFAE R AR R R, S S EUF 5155 S 0UH 587 W A R RIEE, SR a PPASBUR BB RE 1. N IR
T BRI R R Al . AMERR . R ¥ BRRERNAIER, 2025 £ 8 H, THE AR KKRMEESR R T EIWEBUTED
KT (T E IR B ia X7 EUR = IR 0 S EIME) (T REIR (2025) 6 5), FEEKEICER A LEBH . B2
KRR R TR
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. WEBERA

T B
TFREEADBREERX, HEFRSFRBIFHSIEAER, ST XBEI5FHEKAM BN IR TS AR,

HurhEssAr g, 4. W, B BUZ 5 QUTBURH], BT “BERSHT—RBUT—IE” J80, AHRHE, o E 0 B se 4T
FLIA AR (TREED KI5 T v SR 7 W B MRS B, T8 8 A8 AT & G0 O S Y Bl ER A8 U I, B8R A BURF AL
TR YE, WRER, HAEVBRME. 0E. BRI TOIRS) . BEIHE. S EHE, HESBEENER
WABGHATE . — RIS, 7 BURAT BN, T BOSE B R 1 25 TE) t K

(D HR5FRERARIS

e 5 e B ORI 53 L 1994 45 54T 1R 73 B3 i I IR R A4 A kAR, B HACHSON 23 v SReBURT [ 8 WSO\ - b 7 ISR [ MG N T
HORBUG 5307 BUR IO . Horr, el @ NS DGR, M OCARAETE PR B RGP, W E L, Bk, mRE. R
17y AR A A R GBI CRARE B, BT FIEAR T 4Ed d B 55 Moy B e N B E R IR
HOAE R SR 4R R BRUERL. DR BEAREL. ENAERL. SRR, B G AR BB LI ER ARG, hily
7 SN BFEGE R SRR AR, Hsp TR A N BT s gt 577 3% 60%: 40% [ L1 43 . 2016 4F
5 AAmETE SO A G, WA, BEK ST EIZ 50%: 20%: 30%MI L5, T8 EAARRUR i I R AS B R

(2) EHBIXAFENR

TERAENDERIGEABIX, PIERAH RBURFER HENEER . AR 8 7 5 BUT S 41 09 52 [0 15 E 76 X I BUS R R 55
Rk, 2023—2025 4, TEARIFE LHABIN 1303.57 1270, 1289.48 1ZI0H1 1313.85 1270, HhHERESZATRN SHE. 2025
0, TR MR AR 1067.92 4276, R 3.39%; L IEH AT 101.08 1276, [T FE 23.01%.

K2 2 +2023—2025 7 ERE LA IEIL Bz 1270)

B 2023 £ 2024 £ 2025 ££
—RASTE: EZAIBN 1298.05 1212.64 1217.42
1. RIEMEIN 46.23 48.42 48.42
2. BB SATRN 1251.82 1164.22 1169.00
2.1 — BRSSO URN 1083.20 1032.93 1067.92
2.2 LIRS AN 168.62 131.29 101.08
BURHEEWE. AR 552 76.84 96.43
it 1303.57 1289.48 1313.85

GORBRW: 751 E1TATX. 2023—2025 4RI TR UCRLIR R K 5 5L T R B R

77 W B S 1R 5

THREEBRESLEATE, 2023—2025 E—RAKTEBRANRFEIEK, MBS AMANED, —BAKME S DRAE M
NE, FERBENZERE: BFAHHERSUN R ABUR R SR EZORIE, BUF MRS TE R TRE R .

AR T BT SR AL T B RN B A XV BUS R EAR R SRR BORE, 2023 —2025 47 B A5 M BN /SO ST AR e X
RN ST ST T BUR PR SO/ SO ST TR A B NS T

K% 3« 2023—2025 =T H MU s L CRfr: 200D

=) 2023 4 2024 4F 2025 48

— AT it 2495.77 2427.44 2464.67
BURF RGN St 258.45 466.36 742.55
EHRAZERN S 3.31 3.84 3.95

BB 2757.53 2897.64 3211.17
—HRAFTRE S Bt 2495.77 2427.44 2464.67
BRI L 4 S H S 258.45 466.36 742.55
EHRALE L AT 331 3.84 3.95

AT H S 2757.53 2897.64 3211.17

ORI T E B R R X 2023 —2025 4RI BUS IR K 7 E I EUT R %

ERERIESE | 9
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MNEERI KT, 2023 —2025 FT BB L— A LTEKR NN F . 2025 F, TFEWMBUSN &iHd, —BALTERA
Bt BUFHER SN BRI EA B AL E W BT S PN 76.75%. 23.12%F0 0.12%2, Horp— A JLTRE RN S 5 e [E H
B 7.02 ANE A, BUFHER SN Bt 5 EE R EL3EF 7.03 N E 4 A

3R 4 « 2023—2025 47 H AFE BN ST CRAL: 270D

LR 2023 £ 2024 £ 2025 £
1 —RAFETERA BT (1.1+1.2+41.3+1.4+1.5+1.6+1.7) 2495.77 2427.44 2464.67
11 —RAILTEWA (1.1.1+1.1.2) 502.31 516.59 540.57
1.1.1 Bl 353.20 358.94 387.40
1.1.2 FEBIIRN 149.11 157.65 153.17
1.2 EZabgiiaN 1298.05 1212.64 1217.42
1.3 — &SI 365.29 229.77 259.20
14 FEESREAN 213.72 248.21 226.39
1.5 WG RS T 54 105.17 149.16 198.13
16 MAWE 4.98 6.50 7.50
1.7 FSEEGRTE i LS AR S 2 Fo At X RSN 6.25 64.57 15.46
2. BURMERE SN BT (2.142.242.3+2.4+2.5+2.6) 258.45 466.36 742.55
2.1 BUNTERESION (2.1.1+2.1.2) 100.84 105.61 104.70
2.1.1 [EA AT A RO 78.68 83.38 85.94
2.1.2 HAth 22.16 22.23 18.76
2.2 BN 5.52 76.84 96.43
2.3 g 109.65 232.72 449.22
24 FEERB 36.04 43.94 82.90
25 WAHE 6.40 725 9.30
2.6 frifit BT HiFTF LEGR 0.00 0.00 0.00
3. B RALERAN LI 3.31 3.84 3.95
4. HLRREEE BN 592.18 636.14 690.67
TABUBN B3 (1+2+3) 2757.53 2897.64 3211.17
GORBRW: 551 E1TATX. 2023—2025 4RI TR YC LI K 5 S BT 3R B R

MSZHEERIRE . 2023 —2025 4, TEMEBGEH AT BALHE ST AT, 2025 B AITE ST B AT SN
76.75%; 2023 —2025 SEIFEST H TR

IS P B A, 2023—2025 4, FEIMBULS . 2025 46, T8 — AL FELR LS 4 222,78 1270, BUFHERE TR
SEALEAR 14330 1470, TEMBIHE e G Il R I, A X0 T A5t SRR AN RA TS KPR 5

(1D —RAFETEWIHER

2023—2025 4, TEMRAILTMBEUWN G378 2495.77 {470 2427.44 4.0 2464.67 {076, 2023—2025 4, THE KA
HFEWNFREE K, 230 502.31 {276 516.59 14761 540.57 1070, S4eFEEME ML, 75 —RALFEIRAIBE N,
2025 SEWAFIBAL T4 8 31 AT X I mEMRHEER 26 29 fi7. 2025 4, 5 — A LTSI &5 GDP LLE N 9.49%. 2025 4,
TH A SLTES S B IIN 1217.42 1278, FIEHEK 0.39%, & MBASLFERN ST 49.39%; — RS
259.20 1470, [FILLIGEK 12.81%.

TH A IRA LT DFIRA v, 2023 —2025 BN & L5508 70.32%. 69.48%A11 71.67%. 1 E EZBLIE VA&
FEHEN S HORFIFEN 7 PR BRI A P L RO . 2023 —2025 4F, T BB AR EERE K, 43019 353.20 127T. 358.94
2760 387.40 {470, TEABMAEZHEF TR (B RN LU, 2023—2025 FAERUN S 71y 149.11
276+ 157.65 {4 JCHN 153.17 4276, 2025 R LG T % 2.84%.

2023—2025 4, THMARLME T HETHEFSENK ., MIBCRE, —MALTE ZHUEE S H . S EEAFHH ST H .
MEFHX T RMOKTH . TARESTH. —ALRSASCEB K E AT, 2025 £ AT H A 131249 1278, H—%
AN FETE ST AT 74.02%.

2 SFEURZET 100.00% 2 D048 N JREL
ERERIESE | 10
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K% 5 ©2023—2025 =7 — R AL S BT H R L (AL 20T

iH 2023 4 2024 4 2025 4E
FEH
— A SRS 100.10 101.96 118.15
HE 223.69 225.39 236.81
AR REEAI AL 292.48 312.41 337.31
WL HIX 141.73 137.15 105.47
PA: fek 146.46 126.88 147.57
MK 274.52 312.14 258.94
b ] 153.75 108.39 108.24
355 PR 64.60 67.26 69.09
HoAth 354.05 376.92 391.48
—BAFTE YA 1751.38 1768.50 1773.06
A g 6.98 7.01 7.17
45 I A 235.56 216.57 180.68
AT AR E T e 5 189.17 202.66 269.88
GEIE AR SCH 248.21 226.39 222.78
oAty 64.47 6.31 11.10
—BAFTE M BT 2495.77 2427.44 2464.67
1 — R A SR G i oAl S R R RS VORI S B S0 . AJh e 30l BTS2 — e AR BUT s o RS thy B P R B e
i R 78 A s

4t
s
FRRUE: TR IR R X 2023 —2025 A BUR TR f 7 I EUT R Bk

2023—2025 4, TEMBESE (—RALTFBN/— R AL D 73508 28.68%. 29.21%H1 30.49%, HELFEEEEUK.

SMEE, TEEEBEIEARGE, 2023 FLKRALTEWNFRSIK, MUBA RN — A LTS SCH PLRAE S
HoAE, FREEREMNEERAE, T HE— R LT WC P BN ROBRR B =

(2) BURF RS TE RS BN

2023—2025 4, T E BRI SRS RSB K, 23508 258.45 12.75.466.36 12 TCHI 742.55 12,58, 2025 4F [F ELIB K 59.22%,
F RGBS BN FELRINKIEEK TS 2025 4, TEBUFHERESI 104.70 1270, FIEEE FH. 20254, TEEAL
HuAE FHBCH LN 85.94 1270, [FILLIEK 3.07%, ATBURPEEES IO ELE D 82.08%, AEBUM MRS O 1 3 2RI .

2023—2025 4, TERBUMNMERES SO G THFLEIEK . 2025 4, TEBUNMERES I H AT 412,03 12470, FHREEK, FEAR
2025 A4 HUHT Y 2 T 25 AR SRS S0l [l 6 55 G N 2y 2l SO K AT B, AR5 143.30 1470, BURFIESE 4 TP RE 7 1
A, TR B R ]

B3 6 +2023—2025 4 7 HEURF MR 450 Bt My s il CRAz: 4200

TiH 2023 ££ 2024 £ 2025 £¢
A Al P A AR G S 40.91 49.79 53.85
FoAh Sz 95.39 114.17 358.18
BUR R & A 136.30 163.96 412.03
R BRI 0.00 0.00 0.00
A IEAZT 74.58 214.99 179.05
A 3.63 451 5.88
Fii i B G TR 4 A 0.00 0.00 2.29
ARG 43.94 82.90 143.30
BUN RS Bt 258.45 466.36 742.55
SRS . SIS S ST RS AR

Y BUR MRS S A v h i Hofth S i 42

FORBRIE: T H B EEIX 2023 —2025 4B R R I T E BT H A BTk
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RRE, T RBUFMEES TR L] EA Tl AU N BURT 1 5 S N 1 3 ZERR

3) HRERALEWMERFL

2023—2025 4F, TEEXEGHEARLEWN S5 3.31 12476, 3.84 147081 3.95 1270, HIABURN SRR /N, 2025
&, TREEGBEARZEMEFLLER 0.60 14T,

(4) RKREHE

AR (T 2025 A X KX AR TUEHATIE O 2026 F4 X R AHEMEEZ MRS, 2026 FHirt T 22X 7 — KAt
TN 556.8 1470, B EFEEMEIEK 3%: —MRAFLTHE S THE 224 1843 1470, B EFTEBIEK 5%, 2026 4, FiitTE
S XEUFERE S TERON 1265 1270, B EEREH TR 11.5%, FERNE AR RO TUBISCm . BURFE S &7 S
438.1 {270, B EETREIGK 85.7%, FE AR P RSEHT T kB L WG AR S B GG 0y 3 3 G KT E. 2026 48, T
HTrEEXEERALETHEWN 5.7 1276, B EERRBIEK 117.2%.

< RS

2l

7 B RS iR
2023—2025 FK, TREBNRSMERFEEK, BELSMUBBRENE, RRIE—EHRBE=N.

2023—2025 AR, TEBUN RS IBRREIEK, 2025 4F)8N 2985.07 1476, Hh—8f5455 1853.30 1470, 15 62.09%; L Iifi
2% 1131.78 447G, 15 37.91%. 2023—2025 5K, T HIBUE M HBRFLE T, 2025 4EJK N 108.81 147C .

3% 7« 2023—2025 £ K T H T BURF IR SIH M CAAL: 1270)

TiH 2023 4EJiR 2024 4EJ&R 2025 4EJiR
7 BUR i 55 2244.47 2489.47 2985.07
Hop —Befiss 1686.30 1766.57 1853.30
BI55 558.18 722.90 1131.78
B i 55 135.03 113.40 108.81
PORRIE: TR A X 2023 —2025 SR B PSR K 7 B BUT SR AL 3R

S FBUR 5 MR A, A 2025 4EIK, TREUFX AL N 82525 1470, 4 27.65%; T EBUFIS% A 2159.82 1476,
07 72.35%,. SRS EBEEFEEHBX AL, 15 95.16%.

B3 8« # 4 2025 4R i T H M7 BURFIE 6 55 IS 1. Rz 420

285 =R BUR R 455 BRA %
X A5 825.25 103.54
i 2% 2159.82 527
&t 2985.07 108.81
PRI T EL R F IR X 2025 4RI BUR SRR J e B EUT SR Ak v Rl

M S BEEWIAE, TREBUFGSFZERTIBUE K. REEREEAZSEE RS . BMARE, 2025 4, BUF6IES T
AV R B AT B S A N 477.18 1276 368.00 12 ICH1 266.34 1270, =T AE BUR 55 S S A 37.24%; £
ST, HTREEANIAE N 86.66 1270, A %3 B AERIK] 79.64%.

K 9 « A 2025 FJiR T HBUFPEGUSS S BRI 0L CRAL: 2470

%S B 2R BURFR % Eiclie s
B ¥ 477.18 0.62
PRI G 368.00 1.69
ATIEEBE 266.34 86.66
RMAKFIEEBE 247.80 1.00
AR 144.56 5.23

ERTRRE | 12
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HE R 119.02 5.08
R agaRi 9431 4.66
Fotts 1267.86 3.87
it 2985.07 108.81

GORDRI: T E BT AR R

2025 4, TEBUFGISIRETA 3230.10 1276; #ZE 2025 i, T EBUFGS-RFUN 2985.07 1470, ARV — & RS 2510 .

K% 10 « THBUNGS RGO CRAL: A270)

BiH 2023 £ 2024 4¢ 2025 4F
BUR 5 45 BT 2373.10 2889.10 3230.10
Hrbr: — g% 1762.20 1840.20 1923.20
%Iﬁ{%% 610.90 1048.90 1306.90
FORBRIE: Bl IR X 2023 —2025 4 B AR R T B BT S AL R

MEIIGSS A, AR 2025 SRR, T RBUNBS KRBT T 2026 —2028 FE R G AN 624.54 /07T, KK 3 4
MBS .

7 BT ERRE
THRBUFRZ AERE, HRHARRFEREBBAIRN LA, RRIF —ERMBEER, TEBIFEERERREIRE.

2023—2025 4, TEBUFRSS/244E GDP ¥4z ETF, 205108 42.23%. 45.24%H1 52.40%. [F#], TELZEW 5 h7sait 5
=— A ILTF N AT+ BUR HEZE S I AT+ L AN 43318 1906.72 447G 1911.68 1ZI6H1 1959.12 1275, BUF %% 75
N 224447 1270 2489.47 12701 2985.07 1278, T HBUNGS S4E M IR L, 43008 117.71%. 130.22%F1 152.37%.

. KEARI S

2026 TR BB BIE XBOF—BS (ZHD (BURRR “AMEI7 RITX TR BEBUFHEF RN ZRRAAAT
RBAKRTEERE, 7HE-RAFTERN BRI R R, AR AR K XU AR % -

AHETUER

AT ARAT A 20.00 1278, WIBRDY 10 48, RREEATE 0 B 0aA, SEREMM TRMOKFR R, B
BOMAZIB G GUR A Y055 50000 H SR e B < B0 L BT 11

B 11« AFITEELI H AL

SRIA 5K AHFTUEH S )

il 13847.00
BB 47912.00
PRBEPEAT 5 13550.00
A2 R 5 R g 4266.00
AR 7154.00
BRJT DA AN o PR e 26016.00
AT 15 31482.00
REIR LA Bt 849.00
HoAt 54924.00

At 200000.00

VORLRIE: T BUT SRR
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AHETIM T B BUFE & R 2200

ARWE IR AT AR A 20.00 1276, 2T 2025 FE T EBUF A ZIE TS (2985.071278) 19 0.67%, HEATH TEHE
PRBUR 55 B /N

3 R e

RAEER (2014) 43 SCLUKEME (2015) 68 53¢, HTEUN—MGiZFH TRAREMIARMEIE, ZHEREMN—B AL
TSR, FIEP—RA TR INZIE

2025 4, TE A LTI — A FE TR BN B9 518 540.57 12700 2464.67 A27C, 43 BIAH 24T A IR 048 4 AT 40K
FE(20.00 1278) B9 27.03 f5H1 12323 £, T E — AL BT 6F A3 65 000 60 AR BE AR AR 0 o A6 T 3 11 AS B 250 £ XU
A

\. FRER

HFX TR R ABRX A WEL BUFBEKT . H5 555 SR 00 UL A A G2 IER GE DRI 2 AV, BEA S5 i AR
WIS G0N AAA
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Mt HABEFARSERASFREENRS X
B RS BUR R E SR N =515, 5K R"N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA ZnJH
CREHATHOR, R EHSEMIRTAZLS, AA HE B LA “+7 5“7 FFEITROE, FonE RS s T BT A

S/

=]

BAE BRI

R s A Z P20 BB LK 7T g .
FARSE R BRE IR £,

RR%ER

AAA
AA
A
BBB

BB

CCccC
CcC

“X

BEERI REIEGR, O ZANAETIE R, H2 XS RAL
BEEGSRETT L, RAMGTTIABMBOR, BLNE
BRI RETRES, AT ABLEMRK, BAXERE
FEIEFIS5 IRE T BOR M T RAF 2B IREE, 21 XU R
FEIR IS5 INRE TR BE R T RAF IV BF IR, 2 U
FEANRERZIL 55

NS

TIPSO LR (K AR HE R 5 PS5 4 el v B S 7P Ext R LRIz D, (B4
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IRERIFR = HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS MTE, BREHt
S RAEAI TG FIVF S RON A RREEEAT BRERA VP2, BREAVP O B 8 W BRER VP AN A E S ER BR 1P 2o

TR IR E i X BUT BAZ R GBS BREA VP S P0RNSE B0 2R S SR AR B0k B BHE K%
A 0 I UK BEOR AN LI & TR 20 5€ A2 A I BRI DF 22 A Y] P9 58 U B 1 F- 4 AR

TR IR AR XA TR AR AT LA A A AR AL, B AR AT REXS A S 65 045 FH PR AR BOR
SO BRI, 7 B R R X BT R I Sl R B A R SR A R vk

BRE SRR S D) o T L BUR AR X G HPIROURARSIG B, U AT SRR, B B AT R A
WIS F PP RO A ST, BCE SR AT L B IR A, S HEAT T, 4 SR A B A
EHVERAIR, HAREIFERTE, I S BOREOR MBI R A [F A58 108 R I e B R PR i
AN

4175 L 3¢ 17 DX ST BOT A B BRI VPR s B B B . T PP LA )
SCATFTE Bk V7T LAZK A RS P21
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