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AR
TiH 2019 48 2020 48 2021 £
X A= 8l (26D 13597.11 13797.58 15983.65
X AR = B EE (%) 6.20 3.40 7.00
AR A=l (T 513 s34 617
JG)
=R |42 ] 13.1:35.3:51.6 | 14.4:34.4:512 | 14.7:37.4:47.9
Tl e (2o 3861.66 3633.33 4691.61
[i] 7 PR PR AR AR (%) 2.50 16.20 15.00
I
jﬂéf{ﬁ%”” FHREL (L 3361.61 3062.55 3584.62
HEH DA (270 237.09 213.87 242.98
WHELER (%) 51.87 52.40 57.26
NSRRI (56D 231 238 261
N TR
ﬁf)ﬁu\/\ﬁﬁqﬁz)\ e 1577.63 147722 1618.61
Hr: BioleNn (oo 1016.09 910.19 1093.24
— N A K- %
MEAFETRE NS K3 3.00 6,40 057
(%)
AN (28 3381.09 3815.38 3589.16
— By N 4 P
SRASIS S vt 5314.49 5533.16 5376.91
1zt
MHEHAE (%) 29.68 26.70 30.10
] A
?jf HEERAGT (L 527.49 591.41 606.12
o571 (L6 5484.68 5707.39 5791.29
7 ey ==y Y
Ko7 R FLEE (5 A 4597.5 5634.7 6627.1
278
: i
i;_‘{é?mﬁ S5 IRAL (2 49783 6083.9 7167.9
7 BURF A5t 26 (%) 33.81 40.84 41.46
7 BUR 5% (%) 83.82 98.72 114.43

ForbRoR: RAE R A6 R RS AL R AR, HREER A
HEMEGRS . HREER A8 R MEUTRAGS
WERASE:

RIS
EH

PR

A Xk 2= \Y
H: 3 b7 BURH e P A A
V3.0.202006
HTTBUR s RV 7 i
I AR V3.0.202006 W4
g — R | M7 BUR S PR
V3.0.202006
JE: B SRR B 693 AR R TR A AT £ 1)
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— RREBBABKESTEIA, REPFEEN, = BMEME X/ 7 XAH. FH. BE.
E A7 RN RIREALAT N B R SR R T

AR ERABETEAT AT B FEOBEL A DR ENGE, REE
T IAAF oo 7T ELE W BAR K 5T A BRA TAZ AT 48 KA & Ao A 237 Bxd F AT R K49 A7
PG, iR At R0 F R AL E L. KA FREA AN hRIERT B 693 R E
HHET AFE B ANEFRN .
Z KIRE TSI R A KT A RATAT R M -3, ST AR BAAA B £ &
& RIFA AT AR T 5 69 I 5 T L RARIE

w9 AIRAE A BARAEAT AU RAA G F AL B, BR A TAZ AT A IAA B A0 A0S
B Bt R SR AAEATH K R 5o

A AREZBOTZEZHBESRABEMBETERE L, IR THEIEHNBES
RAERMBUT RE =748 X TR, RETERAT T L E2HRIORE L5, 125 5] A FAHg
AR A e T AR AT BRSO R e Lt h Leg 2 F 0, 2584
FAZ ot & Aty b B 69 & b F L ARARAEAT A

v R RKIFRF RS TAS 5B LR A% KW BUTH RIFAZILX RN, BRETE
TFRAR G IBEER AL EM BT RELEET QIFEAT AR . B0 MEAXBEX R,

. RRBIZFIFRL RO RSB LZ B Z4 A2 BT B A 2 ARIERIZIF R 4
w, BA B NIFRLERA TRALE T, KETBHREGAIFRLERT O, T30, k554
B9 AA

AN AEATHA SAAE A AREFH A T E L5 Wk BFRFTREARE R FH.
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2023 FHEEERBRBREELABENGRS (—HD -
2023 FHEHEERERBRBEF NGRS (ALED
ERITERRS

WrERgEE R IR X (LU MR “Bram”, &
PR B, R ERAKEIATEIX, EAY
BARFT . Framhab P EPEACES, ST AR
166.49 Ji~FIinH, @dERERE T RE XS
HIE R 38 4 X 3 1 2 Bl 0, B2 AR
HAADERIEMARX 2 —, AEGgEPEE
LARMG— W EAT, SRuE A7 B2 AT X K
H, HrEEEE 4 N S AMBIX . 5 AN EAEIM
M ABERXEREEGT: MR EE, B
SRRy R dcsE . RS AR R, LIRS S EAST
T AALA % 5l YA N CBAR fRiRR “ AR AL 7).
SORLERA T L R EE R S B B R E
R, P R L SR 5l E YA M CBL R TR
CEH. BT RHLIX . T ACE TR R T A A
M PEAT DX, A HRIX, 2R B 3 i A
M. REEE LR DR AL, #E 2020
F1LHTH, ¥riEeXEAE NN 258523 71
N BT HSIRN DS A T K &
1.71%, @ T2EFEKF 118 MEsr Al H
o, WOEERAE N 1092.01 73 A 4EE R H AT
ANH 116242 AN, HARD BB AN
330.80 Ji A\ ; WEEHFEAEANIT 1461.14 Ji N, HAE
N FUAEAL RN 53.53%. 2022 4, HraEsziiit
X A7 R AH 1774134 427G, AR5,
A ELIE G 3.2%.

BriE N RBUFE L. HriE e RsT Rl
X H % 479 5.

— BEREFEHERES T

1. ZEIHFIRF A2 15 479 R

2022 4F, HER R OREE RSN,
HEBUR KA GA %, R NTE I
K, B NET 2 2R AE BUK 2 K~ Wi il RS
5% BB WU R 0 R b SEH g, B 5B
W R SRR B, KT 7 BUR S )
FE, Tei & IR VR SLUF R 2 N — TR
EBBUR , AW R B i, & ifatE
ZUFREL, R TEAHEIX (A,

KPS, 2022 SEAEE A A
121.02 Jife.o6, AL FRIEIEK 3.00%. 7322
KFE, —ZF GDP faEti&; —ZFJF GDP [

BUIE 3R [ Vi » =252 () B 33 S 59 25 3.90%:

V=R R A . AR R R T 2=, 12 H
B4 BOR A TBOT 5 e 1 vh i I e, 5
A VIR BT

A= RIAEFRRBE, Tk RSk
AEZAT. 2022 4F, I nMER Ebig K
4.10%, ARNAFTLHRELf; 5. =i
IE R EE 2> BB K: 3.80%. 2.30%, %% 2021 4
P HEE (430N 5.55% 5.15%) [HI7% iR
FERCR, FERZENERm, Tk, REIiEs)
e

& 1 2018-2022 5 B £ & 2543k

pY1) LE: 2 2020 4F 2021 4F 2022 4¢

il ‘ 2018 £E
GDP B4 (Jifei0) 91.93 98.65 101.36 114.92 121.02
GDP #3E (%) 6.75 6.00 2.20 8.40(5.25) 3.00
HARLL = T3 inEIE (%) 6.20 5.70 2.80 9.60(6.15) 3.60
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B BE PR (%) 5.90 5.40 2.90 4.90(3.90) 5.10
SR A (%) 9.50 9.90 7.00 4.40(5.69) -10.00
FEEERE (%) 3.80 3.80 0.90 0.40(0.65) 9.40
HE VI TG (%) 9.50 3.10 2.20 13.50(4.80) 9.10

HEERHFESHIE (%) 8.98 8.00 -3.90 12.50(3.98) -0.20

HOME (%) 9.87 0.51 3.62 29.62 7.00

HOME (%) 15.83 2.68 -0.60 30.05 1.10

CPI ¥IE (%) 2.10 2.90 2.50 0.90 2.00

PPI ¥IE (%) 3.50 -0.30 -1.80 8.10 4.10

HRFEEEE (%) 10.26 10.69 13.30 10.30 9.60

— R AFETRENIEE (%) 6.20 3.80 -3.90 10.70(3.14) 0.60

—RRAFLTAE ST HIEH (%) 8.70 8.10 2.80 0.30(1.54) 6.10

WEFERLE (%) 493 5.15 5.62 5.12 5.58

£EERASTXERAEE (%) 6.50 5.80 2.10 8.10(5.06) 2.90

E: 1. GDP BN 2. h Uk, HEOHEHAEAHANGeH; 3. GDP L. FA £ L LI AliiiE. 20 ERALT LR
BN A FFRIRE, Kb R0 5 U0 R, 4 RBA TR AR 5. WS K LEDFRIAM; 6. 2021 Fi

VTN AP FR g

FARR: BRETERBERRLIT A+ BARRATF Wind 2045 532

TR HRFELHN TR, BEEHE~#&
BAXPRR, HOTFITEAENR. W,
2022 4F, Lol P FE LA 43.97 JifeTT,
LR 0.20%, 15 5H g il e AR T
ST AR 253 90 i T IO o R THI, 2022
A, A [ T R SE OB (N A ) 57.21
Jife. e, FILIEK 5.10%, [& & 7= 3 e
BHOEHES) T 2B PR K. Hdr, BT
RIEFFFETETS, el E = 5 3 2 2
Tils RN 5 5 SE IR RIS K . APER T
[, 2022 4, EGEYR Gk DSl 6.31 7
{23570, Hrp, HO4%03.59 Jife3Em, F
WK 7.00%; HEOEH 2.72 Jife3E70, L
K 1.10%; 5 5 Ii%15%] 8776.03 /4.3 7G, A
S . DUZREE DOk H 124 H R LLEE N R &,
FERZBNGINT RN PR A RS K
PR BAEH . BN RN R,
TR R

TR IURMN B T, A= SN #E ik
W& 1% . 2022 4F, 4= [ & RV 2 ik F5 20 (CPD
ik 2.00%, KRG EFEYK 1.10 AN E 5 A
Forr, & S IMFE BN, BE IR kR 5
s CPI EFH-FRa, 2022 4F, 4 Tk
H RS (PPD 3K 4.10%, kiR L -4
[F175 4.00 NE > A K, AL SR
i) [ AR DRAT WA AR B Bl S DORSR R i
MR R A . e 8 S AT

Wbk IS AR BE I RV s ARV ORBEAS AN
BB, BEORAT RS KR R IR B, (AR AN
FATAE AL, BRIR P SRR R ISR OK
HEORARMER. RINBLFE BT R
¥ R B HESN AL RO/ B Y TR . 2022 4, 4
[ 184 4 EOARASE 32.01 J3f2 0T, [RIELZ 4 6689
12.7%: 2022 AR A B HUARAE 508 344.21 Fi 4476,
A EL 3K 9.60%, HE3H Lk BRI R % 0.70 A4S
H e UG, 2022 G LUIRFR I BUBUR
R T8 MBORSERT R J1, BUN iRl ot
FtkEL AR N R MOTRFEI S 21 1074 12
JUAI 9746 1270, SCiAtRE R Tk, RhhahT
T, ZFESEEK. SR PR ARG BLARAT 7K
IR LRy B 21 5275 1250 Dk 1.41 Ji1L
TR/ 1505 42,76, TR 5T 38 44 Rl R T A 52
E
ABBURIRRAE N, RAEFE S H
BREE SRR, MBBCORER K. 2022
M, E R AETE YN 20.37 Jife T, R
K 0.60%, IR HILERLIFER/EHK 9.10%.
2022 4F, K IURL SR EUCR IS Y A & RN, 4
S T T 1A R B B N IR B 4% A 4% B AR 2
4.20 Jiflot. SCHTTTH, 2022 A E a3t
A SCH 26.06 FifeTt, FIHLIGEK 6.10%. KA
G S AR B i RRE, DA, A
SRBERIONY . BE S AT 8 Az a4 A S H Ok
FRECPUE K. 2022 4, AEH—BRA LRI
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SRITM 5.69 Jifeot, BB (3.90 Jifeon) &
FYR, AEBR 2020 AN SR, T
WS JER BT R

R EIK, BREAEEZEFE.
2022 4, A& H BB A ORI E N
5.58%, T LA 046 NE A, TEBHRE
phsem, UM E R L, R
MV BE A BTN, Rl AR Rk Z A
BT, bR B P. 2022 4, 2EE
AT SN 3.69 Ji76, bRl Ebig K
2.90%, ¥ EAFKRE R

2. EMB R A Z AT 0E

2023 FEMBOR K S EE AR PR, M
I “INEE”, RIRKBE L. 2022 12 A,
HR 2 TAES R 2023 SEBIRFRfa 7Y
. FRHSRIE, Ak St AR A 1 I BB SR R AR
{5 BECE, K2 WBCRAE I, s
FRECRARL S, TR s Em R RS .
FEURR (1) 0 BUBUR ZE 00 1330, R 07 i BUR
TRGHER 77, PoVBURE R 2 dtas,
HEBCREREH L HM, SBORERERE
JERZk. Sida i, BRI SRR, Nkt
ST SRIRKBEONT, P2 H KA
GFOAR TAE: —RENT KREANRR, ke
A R PARAER AL B R IR AR
Wik £ =R U)SVESE N ZEA R
DU A2 55K 7 PR SRR M58 F& A M pve
108 X Nz

2023 &, HAZFHKIE LA, PEZ
KK EZKBANT. 2022 £, RKDppoeHf
7RI, IR T AEREEAKE 7. 2023
fE, TEERRITMEGHMERT, SEREVFIHK
B — DR, IR AR, A
BUA BEVRALES Bk (LN EEA S A et
R ZASRAFAE,  nREXT AR (195 (115 25 77 AR
3. MRKRE, 2023 4, RSP RG_-
Tto fEAMREIERE ST, 2023 45, FEZH
KM EZRBAT, “NIEH” B EEE R

EPEEINNE . EEAREBCRANE BBEEE M
K1 BRI, AR E
SCHETE 2 E R B IR IE .

= XEEF=Eh

1. RIRA R

HER E AR T o AR IE T, 2021
TR AR MR 2371.65 T A,
K 6.3%;: BFRETE(EEH)1735.78
JI, B AR 9.6%; ML & 512.85 Ji,
BRI 0.6%; R 54.40 T, BB
SEPE 36.4%; FHESAE 462.23 i, LA
I 25.0%; EFERFOME & 1789.60 JIN,
BRI 0.4%. W PRI I, AR Chras
$eEIRHIRX 2021 FEREFA 2K ES
AR REFEBFMEA T ER, HEsa
BIX ORI P 152 B, 4 E S RI Fhir
L2 80%, 7B BRGSO A 102 B,
H, BRIEETE 8 B, EJEETE 34 M, AEEEET
7757 B, BTG I SIRAE R 23 P dE A EERT
FEGIRTE SIVEANY, HT R BN B R R 230 12
Wi, 2 AEE EAMEEER 30%, KIS
TR ZHIRE 16 AL TR 205 A E b B RAR
ARTTUR R I 34%, B PN BT Y5 B 2.19 3440
2] o 4 R IO £ 1) 40%, RS T %
PR 9.51 JifL ik, 4 & ERE R R
) 26%. k. . Hr. BE. &L 8% B W
&JE - BRI AN R E o R BT
PET T, FEEEENIE 74 SA BEX CRILKR
A IX L AT X IR R R X . 5
EBARFFRIKIRES . TR . Al Al Ll
X, FEWEWHRX), 4 MERPRGL
X 7 AERGHR AR

R OB TE B AR IS sk
Ro ANWITH, RHE (2021 F IR XL EE
TAEREE), 2021 4, BramA Hos 4 BAEHTYE 1
TAR, MESHEEERS 219 HAR, HbH
W (—g0 AT 1800 AR, miE (—
) NER R FEIERE 9400 A B . BB FH 55 b
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HEAET AT — 2R O RS 17 A, Hopfiias O
F 2 A (B8RS, Wedt), Bl sE O 2 15 4
CE/RBH. PRl 0.

BUORSPFF I, A 2021 K, &FCH
£ 3 A dUEEE TAERERS 7, 8 IR “ A X
FI SR8 TAE UL, B A SE v 5E

WAGHT R T AF S H AR, BRIL 19 AN TN E4EEE

WAL AT AU IR R 2 B R XCRUR SBAE 2
9 Z BRATRAT %L X RO SE o

ARG, Fraaoll . B ORISR R
B, JERAT K B SR A [ A TR D SCRE,
NI TER RS R U S

2. RIRBIFLRNKF

H 2011 ELK, Bramabriisi kg, &5
MOERIEE K, XA~ SEHE 2011 F 1
6574.54 {2 TCHEK & 2021 4EH) 15983.65 127G,
2021 FHrEt X A= SEAE AR 31 M (E
FETT IR O HEA S 23 7..2019—2021 4,
HriE GDP B shit &, H4E GDP Hid
AEEAR—3K, 2020 4F, HiiE GDP 1Y [F] Lb KR
T, 2021 4F GDP M A falm It .

B 1 #iER A = EE BRI

120
14000.00
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12000.00
10000.00 8.0

-
$
$

4.0

I 2.0
0.0

‘uv \C:

!\\\\ A\\

NV
DU

]
8000.00 6.0
6000.00
4000.00
2000.00
0.00
X

% & & & & & ok X
SN ARC SRR SRC AR - ARSI S
BN S MO S NS
v » > > » b ) 3 »

= GDP ({ZJC) — HiiHGDPIII (%) = [HGDPH (%)

HAERR: HBEFEATNR. HBRITE. BRATAF

(D k&

B 457 K8 e S IR 2,
SRR DAL, 2011—2021 4F, ==
M ZERI T 17.3:50.0:32.7 VHHE N 14.7:37.4:47.9,
5= L E B BT, R E R &G vumk
K.

I TEEHAL . 777 SRR, B
SR T LA GRS A Ak T

RNEWSCREF . T, 2019—2021 4,
B REAY ) S B A LA InE 3861.66 27T+
3633.33 {4701 4691.61 12.7C, [F] LL3Gs 251 A
4.5%. 5.8%F1 7.2%. 2021 4F, Fry@smivl - T
MV B Al EL B K 8.8%. Ax4FE AR LA LA
BT, A AR AR ST Rl i g A
WK 1.7%, 77 AT IA AR RO DA 5
ARG 12.7%, i B B AR Tl
B AR K 5.1%, 122 FORFAIML 224
HiliE I IR A 13.7%, SR I RA
Dok g B K 31.3%, AOEEE
PRI S TS IME AR EAEIE K 10.8%, dF
SR VI IME R F K 17.4%, JF
KTk B Bl B VETE B IE e EAEIE K 13.3%,
S G TR YR RN I E I Tk B i e - aE R K
2.0%, FigOIGIMER FFEEK 19.4%. His
() T =k DU YRR Y .y REREAL Ge =R
F, RIE GHEEgEE R B X E RE T2
RIEF DY FAFERIRT 2035 4Fiz 5t H AR
B, BRI Tl AR S R P i, At
CEFR AN, St L A TR AE
— RS E KRR SUE A TR, Bk
T. 9388, Ht. Wk, BMSE8 7T 28
BERER G AL, R E G Sl R RefL
ggtath, =707 WE, 1ERESER. (2
BUINTF, BRI T DT R BTREDR . =i
B HIE L TR AR AEEZS . AR
FRBA N R R R, HAER,
R W PR T N T I A A 35 K 12% 0L |,
H A H YA X Tk S = E P E IR 8.47%.
=R RS A B IR X AT K i B
31770 HrER ARG W 3= 2 il el it
KA A5 ROl 2z o, b
BRI R, 2021 4F, @t R AL n
1B 796.82 1.7, [FILLIEK 9.2%; ACil iz %t ik
AR I8 I{E 703.61 1270, FIELIEK 14.5%;
{E48 AR YOL I 157.74 1278, FEBEK
15.1%; xRk iahnfs 1141.70 127c, ALK
1.2%; HAth AR 55 ML 38 n{E 4007.11 127G, A L1
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£ 6.1%. DR LL_EARSS LAY E SN
K 13.4%, FEHEK 11.3%.

“HDYE” WA, TR I AR S R
Sl ke, HEBIMR A B A STt ki
MEBERNE, PR AT R, PRl AR AR
BE DT, 7 KU SRR, FT 08 e e e €00 i L 5
PEIEA P RS MRS T2, IR e v SR A
Wi HTRES%S SR 5 RaEEame. #
FiR5s EHERS SRS, HESHIARR S
S AL IR E s (kA
PEMR MR 25, IR R BRIT R B 401+
SR T FB P ZERR S5, I A 25 7
FAi i RSt es, LGRS, kK
JRAEREIRS Y, FEEHEMS I, KES A
ok, KRR EKBURSS A X AR S5

(2) . WA

I, 2011—2021 4F, HragfE e %
PR B N . 2016 4F, R EFRMME
JEPERE HRALMERARE K FL I H 55 R 25,
TR F LRI 26.1%, HrasE e & e )i
R R B UG . 2017 4, BT EE R DUE
LA M A PR N 2R, s A T 15
Flhnag, FECHOT LIH BER g, AL
Wit RSB INoR, [E e 5 vy
HPGE R, 2018 4, HrEEss k. A
Jiis RAEZRTRE. G R A% [H HeA A
TRE, SRR E (RNERFD B EET
B 25.2%. 2019 42, Hrames . Fhhix
Jith B AT TR . 2020 4F, SRR
WHRH S . TE B Tom Bk, B ok
W T . LIS Drieds i B 5 vt 4
R4 Rk, T FF LA &2 67 15 Il Fr sy %
9 ] B R R A S PR [ A, 2021 4F,
FERFR NS R E I @#W I, AN
Frees i, SHEARP T R %Y
TREFPRIG K, 8 ] 5 B 7 $5 08 AR e PRk
B BL2019 428, 2020 4270 2021
TP IHE N 15.6% . IR BT E, 2021 4F,
A 2 TR BRI I (A1 B 5 40 3l o A X 0 %

SR 81.5%F1 38.1%, B[ #E W = BAE AL iy
b= ARG, 23 5 R BT 42.6%
H129.5%. 2022 5 1—6 H, Hrif4s X 5 ld &
EPER B OISR D B LA RN K 14.9%.

B2 #aE BRI SRITEAL

— S (D7) ——f0E (%)
iE: 2018 AT, FEEAMEE R K SR AF A
HAERR: FBEFEEREF AL LG AR

I, 2011—2021 4F, #riEsEits
T R DA S K, BiER GDP [ E
MR 4 o 2021 4R, #h2 i P B A LA
3584.62 12,70, [FILLIEK 17.0%. FEBRZILL -5
PR EERF, Rl §RRFEHR LF
WK 12.8%, KRR HEGE EFEK 10.6%,
TR FEHR K 5.0%, TR, HiE.
il R R ETI FEHEK 12.5%, ki
KEEFE FEBK 27.9%, SRBkEREE
B AR 69.9%, H A mRTESE EAF
TP 43%, FKHHBEEAEGEMETER -
EHK 13.0%, SPGB FEAE K
20.1%, RIS REE R E R K
18.2%, A1l Bl i R FEAEL FAFEHE K 38.5%,
RERFER LK 16.8%, KAKRE
WL AR TR 8.2%, IR AT R EBEUR_FAE
TFE 0.3%. 2021 4, HrimfE BN AT SCRCISN
23845 Ju, HBRMEHEE, SEhREK 1.7%; &
FAXERAE R 26075 6, 0 EAE
K 9.4%. 2022 4£ 1—3 H, #riEscis &y 2
i BRI 818.57 14T, [FIHLIEK 7.9%.

i AT SRR B ) B B R
2011—2021 4F, Hr a8 Lk b O S E sl K .
2021 4F, Hry@fedpit i OB 242.98 123E TG,
Horb, S DR 197.12 /23578, 3% 45.87

NG e O
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{23270, HOLRETHRAL ™ S AR R B ™
Iy 28.29%F1 3.74%. 2021 £, FraEdHA
176 SR G AKEEE FAHX A, Ho i i v
I R WE L 55 T | AR R e [
(R 32E H T 43 i) o 22 S e A L L
43.36%. 22.49%. 4.04%-. 3.53%7%1 1.53%.

BARE, IHERFEANF RS K, GDP
WA Frk s, PR . BrEE Tl
PV PABR I . SRR R G N, A
R . Bl E N5 FATIE Ju38 K Je
B R, HERK T AMEAR . FREETE R,
2021 4F [ 52 B SR Yol K, RATFIEK
FEF 12—

3. REREwRIRRE

MRYE CHTsR4E B /R IR X 2021 4 FH R&E VT
At KRB AR, BE 2021 FK, ¥l
SRR (AT N & A7 3K R A
26662.1 1070, B EFEREK 6.8%. H, dE4
BV AE AR H 6533.7 1270, B EEREK
2.4%; FTERARE 132769 1276, B EHEXR
BK 11.2%. BE 2021 45K, Hrad ey (&
AR5 N & TR A1 25074.0 1478, B F
EARWK 12.1%.

BARE, BRSNS T R, SRl
AT Y 0 2 NP . ) & M LN S NN W)
BTt .

4. REES

Wl (ER&SFARES RS T4
B R FEELFA KR iR Rk
AR R BRSBTS, U IFIRCE B
AR, RIRBIZE SRR, Hha SCIRE RS
FPEiR A, ARSI S D, RAEM
HEIRBHOKSF, et Rm, e
HREAS BT . N EEET R BRI,
BraEHRIE] 2025 HEHLIX AR PR SR G AR FFAE

F BRI H], 4 5 7 E A A T GDP B,

WAENOWEAFEBIT 60% (2021 4
57.26%).

SERE, B AR R bl H AR .
EHRE RS RORIER, Hram e b A i i Tl
LRI RE 1, Iz [ P E B 25 K e
AHENER RN Z , &5 MTIE IR
Ko SHERAETRAG e HLE R RIS, ks e 25
E T

M. BAFFRIEKF

AR, FTERREFIRBUM GBI B, 4]
THEBATFAKF, S8EMBUE SR, ki
2 B ABH AT XS, EBURE BB A A
e A5 RS 6 BUR I SRR 55 T B
JEE A5 25 A B 4 THT A — 58 F AR

BURHAS B 3% B R A0 R ik T, AR
(R N R EBUMS B AT %61) 56K
PR R CHrERgEE R BYR X S (BURHE R
AT IREY , KB ERES(E R . BUTS
BATFTAEDMRRE A R 3 NBlE HAb 4 40K
EIRIEUAE B, IR SBUT TAEREEE, (2
HEHEATEL, 7850 KAEBUMAS B0t N REBE A
FE ARG AL 2T B R IR S5 A O AR AT
% o IEEBNATE RHBTE AT IRB S BT
T T AT . 2021 4F, #rasrain k3
BN TFEUAE B 77 B 32 BRI ARV A TFBUR
NG R EAAT TEER” SRR R
KA PN B R A B GR ENRE CEURF AR
SETTTH, AR E B A TGS 560 2%,
AT SOBUR RS SO S A 11.91%.

EHMRE W, HradfEiT s (T
IPRHERE B 76 X A2 15 F A 5 8 0 1Y S it 7= L)
CHTEUr & (2011) 8 %5) , JIsRAKIZESEEE H
R, REATBEERE, EAEEH
ARSI, oA A NSE BRI, B
R G A 2 A5 AR L. 2019 4, B st ( Ep
AR T IR e+ 25 F A R i g
DA FH DR JE At D i 28 5 L) % S it 2 DL ) o
w1 GEBEURKR (2019) 111 5D, ESTEEH].
Fr ORI S A IR R BUE IR AL,
B0 RIS ARG LS 485 e R
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JIRUKE 7 T SRR, SR i &
&, HESh SR E K E.

BRI S IR 55 5 THT 9 e 3ok 4 573 SR
IFRIE IR, il 5 A A AR DS BE e R H
S MR UESESE T, M X BUR R I TAE 1) Fa
@R R T TR RS Al . 2018 4, HrEEAR
W CBURFTISEAR S BB INE (A7) ) (%
(2014) 96 5) HHKEMEE T (KFEHK
CHrTgR4E T R B 6 DX IBUR I S iR 55 488U 3 8
ITINE) HIEEDY  CEridgg (2018) 48 5) ,
MEGTREEL . S8 H bR SUURTE RN Sss
R AL 5 AN HTAT, NSRBI
MRS HE, LR P BUR I K IR 25 S RK
EIAR, ERMBRESMEHNG, AN
%% 7K. 2021 4F, FrsdEnR T (R TEVR (B
SEAEE R B A XBUR RG22 /N Al % fe
SR IEEDY CHrd it (2021) 6 5,
RIFBUN RGBSR DRE, (kb Mk k.

ok SESC ) FEE 7 T, 9 6 A 22 7 TR R A T IS o
FECHE . TR R THT, BT R4 T S e A 45
ROE B, 2018 fFEIR T (EVGRXEZRABXA
P BURT T4 T <12 Tt T B S5 200 B ) SIS ot e DL )
GHre & (2018) 30 5) , XEHTIES ML)
AL BT WIS 4 4 TSI e T S B
BT AL AR, 2% RS
(N

RS EH T, 2014 SELLK, HEEsEnss
5155 BRI B A5 55 AR H R T 2 TSR
it o S ST A A b IESURT 1 5 45 B R U T
FERLEH AT COCTnsR | A X U7 BUM T
G EmmEIL) GirBUk (2014) 82 5)
(ST T B ¥R X 5 BUR 5 55 BRAVE B &
WY CHIAR (2016) 19 5) . (HIBGXHLTy
BN A5 55 RS PEAS FA PIUE A7 5D GRTd i
(2016) 8 5) . (HIEXHFBUFFSEEL
FIpE GRAT) ) GErid i (2019) 8 5) 56—
RYNCAE, TEBUR S5 28t E AR AR T . it
KR LS. KRVPG L TE., fiSHhe
KA T B E . BURN 55 TG
EHW, ke he T (AR BUT

— MRS PR A B INE)  GFIVETR (2016) 142
) . CETR X T BUR B U5 55 T A BRI
%Y CGHIAT (2016) 143 5) . (HEXET
SRR b7 BURF & U5 F 45 T AR 1@
Y CHRITR (2018) 143 5) , ZAKBUF 7
FOFRMNTREH, TR ETHRRITS
TH X, SR T BUR TR
SR N K W B N T L0 A e o e XU 3 X
BT, B EEEE AT S5 A AR RN B S Ak B T
Z, DR BB AN, R R X 4 T
BERE TG B R MBEET SN, K
I R R AR AY, il 52 153 45 AR Ko 0 B 4k
B, VISEpii R . BUNG R
T, B 58037 6 531 i 4 N UG B 7
RS, AP E 555 B % HhBURFE S
LHETA Bt 4 sl Ak B BUR B8, JE At
T H A 28053350 1] B A 308 3 e ik S ) R v
SRS, S IRE AT, HgEE)E
HBURS A R B4R EMERE L, 7T
R E S WIHR O 2 St &R B4R
IR, g5 (s B AT LA, . 2. 7
SR, [N SR % K I A T A X BURF A7 5%
2t . R ZE R

BRE, HEBUGE BB G SR
J B HEE RN W 538 W BRI BE RO 4, ST
TEOL R 51458 B B D v s, B
O BURM M5 55 AR AL T — 5 b

B MESES

1. BRI

HarrEsATh R, &, . B 8/2 5
PATHBUAS . BT “ B FKLAT —HBUF —H
SR TN, AH SR, o O S ST L T A
o CFREIED R 53 1 v S J7 W B W S 7
B, T4 0 S48 DA & 40 B S Rl 4 B
IFEARA, B BUHAL N RV E e, g
EE, LA, R HR AT LIt
SAML BERE . G EEET I, HERT
BEEN BRI B T E . — RS, H7
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BOREAT B AR B, IPBOICSE 1 T4 02 K2 AR RIE LA AL

n ($f5: L)
NN HiH 20194 2020 4 Zﬁl
(D 5 gE AR 2 -
N ) 7 N ﬂ&t'&#ﬁf}\ BB 3326.89 | 3621.32 | 3553.13
1994 4, FME A B R—5E, =0
1. R 126.01 126.01 | 126.01
%G‘—" AN g5 IR YA TX AN B M T
#*ﬁTﬂmT%ﬁ Em[ﬁniéimm 2. — RS AR 1721.61 | 3028.97 | 3010.39
¢ N = 1‘,2"1»‘ > 0/ 7 | L A
B 7= BEIRRL S0% 5y, AN A3 B U 25 4t o BAEESTE: LB | o [ 1020 | as0
\ B ' ' '
(2) PR S AR EERAEEE E2 | L | om | om
FEEE NP E A DERIE IR 2 —, *%ﬁk : :
. . . iy &3 3381.09 | 3815.38 | 3589.16
BUA FE RS B FEEE, D4R 3RS 1 b e BUR i

PRI . AR (T 2019—2021 45
18 DX AT AT B L B ), 2019—2021 4,
2 X RAF ) BRI R SIE K, 7N
3381.09 127t 3815.38 {4 A1 3589.16 14T, —
A SR AL SCATRON o EEISTE 90% LA .
2021 4F, HroBEUN MRS TR _ B AN
AR 81.92%, EERFET 2020 FULE
PRl [ ot e ¥ SCAT AR 167 A2 T0 T8

E: REZWAS AN

FAHRIR: KT 2019 - 2021 F A 4 R 4545 ZATHATH sLe4 5L

SE, By E A EIRIR B
XZ—, BEEIRGIHRBUFSIRF KR,
T XTI KA BN ST A R PR B

2. W MEUKEERL
2019—2021 4, X &4

1K, 2021 F4 XL

== AN
e

T BB R4 18
FELN 5749.24 12

I, B MK 0.73%. 2019—2021 4F, 2[X

AT R AR N

PN
e

W

ELEHITE 55.00%LA b, TIRRFEREE &, 2021 4F

HHCN 61.80%.

A3 #HizeEAe R AR BOARF L

(430 A7)

—RAFTHEBAN 1577.63 259.39 1477.22 248.47 1618.61 290.16
R R ON 1016.09 144.32 910.19 139.08 1093.24 151.40
B RSN 527.49 95.98 591.41 25.94 606.12 23.15
l&f*‘ B T AR 389.69 0.00 527.45 0.00 500.45 0.00
EHERALE TR 52.67 4.59 17.45 3.05 13.43 4.13
BBERA (—RATED 3326.89 3326.89 3621.32 3621.32 3553.13 3553.13
SFEBURN 5484.68 3686.85 5707.39 3898.78 5791.29 3870.57

E: REZWEANTE

TR 2019 - 2021 FEH 8 —MALTRE. BUTHILE. BAFTAZERI R LT

—

X — M

U A BN =— IR A S BULISNABUR M SN+ A

LB (BRI

INFEFRE W TT I, 2019—2021 4F,
4 AFETE WK . 2021 £, 4
X — AR N EER K 9.57%, T

RUHE BRI

M/, i SR MR G

FrE WRONERRE, 2019—2021 4, £[X
BRSO 5 — e A FE TN L B TE 60%
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DA b, BN AR 5, 2021 A X AL
PN 7 — M A FETE AN EL R 67.54%,
WEERR S.O3AES A, SEEKAMETH
e, X —MAFETEYNAE 2 E b T R
K, 2021 4F T 5E— A SR TSN IUARAL T
2 31 MATEE 24 fi7.

2019—2021 5, &X-—EAILHHE
WA 5314.49 127G 5533.16 12751 5376.91 12
TG, WMIELHS RSN 29.68% 26.70%
30.10%, HrHREIVEO - AN B AR FE B K

BUR RSN T, 2019—2021 4F, 4
X BURF PSS IRNFREEIG K, 2021 4 X EUF
PERES N FER K 2.49%, EERL IR
F20 NI H TG K AT E MR 25105k
F, 2019—2021 4, AXEA L HBHLE
N 5 BUR RS IR EL 35 7E 70% L L,
X ISR P 2 A SN ST DT R v, 2021 4F
i A 88.72%, B _AENEN 0.47 NE 3

EARALEWMEWAN T, HEXEGEE
BN LR, FEENF RN
FIEON LA B 55 A28 TN

MR CHT gl 4EE /R YR X 2021 4F HIE X Tl
EPATIE B 2022 4 ¥ X P R R ),
2022 4, Fram— A LRI % HE 1713.9 12
TG, 12021 FEHEK 7%; BURFMESE S TSI
ZHE 637.2 1470, 5 2021 FEHK: 5.1%; EAE
AZERFEWNLHE 12.1 1276, B 2021 £ F
F% 9.7%.

SRR, B A X SR A B N FREE K,
RSS2 W BSOSO S 30 DT R AR P A
BN S5 R R e s — A FETREURN I
K, EAEL T R BUFrERES
WK, X EA LR B LR
X BSR4 2 N SE IR ) DT R AR B s Rkt
M LESZ e T e B . T S A K
FHORBR 52K o

7~ /SRR

1. ¥FBHES 42

2019—2021 4, HrgEBUN i 55 FABAS i 1S
£, 2021 FE KN 6627.1 1270, Ho, —Hfiss
3794.9 1275, 5 57.26%; LIfiss 2832.2 12
TG, 15 42.74%, 2019—2021 4F, HrigeliH s
FIRLERSE TR, ARZE 2021 FE KN 332.1 27T

A 4 2019—2021 43758 HAF 15 515 AL

($4a: 1)
TiH ‘ 2019 £ 2020 4 2021 ££
HuTT B 55 4597.5 5634.7 6627.1
Hrfre — % 32749 3564.5 3794.9
LI55 1322.6 2070.2 2832.2
A 5% 822.1 361.5 332.1

A GG WA AR E RS RN
T RIR: 748 M HOT R AL

NS BB 55 451K, 2021 FFKR,
FEA 155N 1198.2 1470, 7 18.08%; T ELEL
JiFf5i45 5428.9 147G, i 81.92%. A %5,
H A XA 2R T B BURF 4> 55 89.31% Al
10.69%. M\ N & i ELBURF 51 55 H X 43 A & 5 2021
FEARBRTS R BRI S EATH . AN
FITEELN

&5 2021 FRIBBIEARLSHEA

($45: 1)
e S| BUFE% HARE
HiR XA 1198.2 296.6
B BT 5428.9 355
&t 6627.1 332.1

FH R A BT IR

MRS RS E, BrmBUMN %S £
TR AR P« T BUR AR AROKR] . Bk
KE, FTREREAE G 1344.1 1270 B ®
1746.7 /.70 ARH¥KF 660.1 1276, =2
BUR A 45 LAY 56.60%

S IRAUT T, & E S, 2021 42K
HrEEUF S RATUN 7167.9 1270, % 2020 4F
KIGAN 1084.0 1470, HE 2021 FFAK, HriEhi
AL THT 55 B F0h 6627.1 147G, BEATS
FRAH A 540.8 1470, ARAA —EMfE =
[H] 6
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%6 2019 - 2021 537 52 BUF 5 S TRV 2L

(%45 ML)
2019 42 2020 £ ‘
%5 —
&8 Am 2E Am A4 |
-
BUR{55% 49783 [1142.4 6083.9 1222.6 7167.9 1255.5
PR
A 3489.9 1113.5 3832.9 1175.4 4147.9 1194.9
i 4 . 4 . . .
ST
% 1488.4 28.9 2250.9 47.2 3019.9 60.6

E: REZWOEANITER
T ROR: FRBMEUTRA

BT, HERGUS BRI, B
DURFEE N o BURIERTSS B8 e 3 2 A T ORbatE
fEpi~ TTBGE AR MOKRI ST, AR

—RE IR B I

2. W HUFIEIEEE
2019—2021 4, HriBEEUMNfS/ 244 GDP
FRa K, 459104 33.81%- 40.84%F1 41.46%,

bF— K

2019—2021 4F, HrEELEE BN 75
5484.68 12,7t 5707.39 147t A1 5791.29 127G, B
R 153 45 4> AN 45975 147G 5634.7 147G H
6627.1 f¢.ot. A, BURGS S46 BN
bb &Rt B, 3ol 83.82%. 98.72% i
114.43%.

MAAE, HEEfiS HEcE, HIEHAER
BERAF ORI E AT, AR —E 1)
RlBE 7 (0], BEAR A 55 RS ARAI, 12 £ e /o o

€ KEAERGRSFELREN T
1. AHH R AL

AL TR FIEALT BT, HERE
i R AR e R RAR LR R

AT APERGHEL

BT BRI

AT S 5001 154 Bk b

B E IR, BE IR

BEEFENE

LI TS A 2 Mk A IH T H Wi 2k

FEAR B SRR

TARR: FRYEE R B XMBUTRE

2. AHH AT B BUR I 509 %08

A TR S RAT LA T 5.00 12 7C
KL TGZRA S T 2021 AR FEBUF A
PR TS 0.08%, & AT X T SR AR L
W 5 52 o

3. AL RATAARL L) HHT

A1 T {5 5 5 0 TR < th U B [ T N R
IFTESE ST B, R T T Ig i 2 4
Wt ARIUH , DL H Wt E o8 e AT 2
TR

MR 2 =7 Hh R AR T A L T T 54
UEH BYSERETT S AETUE BB, fiigE
AFERIIA, A T I3 0 S5 450 0 H SEEL
AP T B T BAR S M Bt X 0 AR S 0 B
%00y 5.08 1%, 35T H Wizt 4w 2 1ot 27 A7 22300
AR AAT B K, (H ST H B a8 SL B
I 18] b RS2 000 H A et . I H S8 B 1 5%

et

)

=

o

/

PRI, A7 AN E 1 -

28 AL RAFAFION B KA HEA
(#45: f27)
LIRS SR

reeead ]

e
DREH W LR g

B it R
Y e s B

PR Tm ke ()

ﬁ-
S
AREIR 5.00 8.00 40.62 5.08
fiid:

E: ARRANE R EATAIE S 4.00%
TARR: FEBHRER A SRV BUTRAE

WA (2017) 89 53¢, L Ifidexf N
(300 H B BRI 3 £ B TN, I 24 4%
R IZ I H 0 B 1) & T 27 R A 4 %5
LITH TR MG A S, A5 H A
H ORI H W a8 2L B R A 4

2019—2021 4, HrEBUR P IE SN A
L I 25 A 4 1) 78 a5 5505 o 105.50 £%
118.28 151 121.22 1.

www.lhratings.com

13

4]
2~
w



ESEETHRGERAT

China Lianhe Credit Rating Co.,Ltd.

75 MR & A 5415 A AR

BRE, AL IGTTR S0 H B
w] DA i AU SR R e AR AT, TSEE
WEH R SR B R R, A BHE
RUER], SFETH TN RS SEEL 18] Sz A 52
T S sttt AN H A2 8 DA R R K
% L& BRI L TR 2 6 Bt G N BUR ESE &
TSR, BURFESE GO A I 5 5 £R
BERERL i, AL UG SIS BEALIE 1 KUK
A

I\ ghig

FETXHHIEL R WEL KT HU7
It 55 IR O DA S A A & T 53 A 00 e I 45
PG, BEA BHE NN AL D25 2 A R
M1 RS AR AR, i A A D5 23 (145 FH S5 4
N AAA.
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itk 1 ERFREEREEX

MR B ST 2018 4R35 BUR 51957 AT TAERI@ AT S50 A SHUE, 17 BUT
fRFE SR =K, FF5E R N: AAA. AA. A, BBB. BB. B, CCC. CC. C. AAA
AT -7 FESRATRON, R EHERRICT AER: AARZEBYATH “+7 8“7 fESEHT
A, RS F R T BT A

FHRE & X
AAA | BEERTSIMRE IR, AN ZARZ GBI, B2 KRR A
AA G S IRE IR IR, RGBS IA R, H2 KRR
A 55 Re 108, BB ARG B, 38 2 KUK B
BBB LSRN — M, ARG GIBRME K, BELRK—K
BB L% RIS, ARG GBI MR K, LR
B G55 BIRE IV RO T R A7 (A DF A, 2 KR &
LTS5 I RE IR AR T RIGF I TF IR, 2 XA
CC HARA LSS

cccC

>

www.lhratings.com 15



EsSSEEGRHEIRZE . . o .
China Lianhe Credit Rating Co.,Ltd. o 7 B+ AR 1T R AR

BRAFAZT A4S AT A RG] X T
2023 FHRBASRALEXKFABERMEHE (—H) -
2023 FHRLER B RBFERMGEH ()
# IRIF IR

ARYE AR R M VRIS VP B A IR~ 7] CLLURfRIFR “BRE B35 7D ARk
FSRNE, BRE THERAE 2023 ST sRYEE R BRIX IS A g L Tfi: (— 1D -2023 4F
WrEBAEE R HE XBUF LB U (U AR “ AL 67 7) (5 g 20
WRFEEEAT BREZ VP, BRER VPO 55 € IER R PR ANAS € JHER R VP2

WraBdEE R HA DXV BUT MAZ G 55 BRER PP BURHE 5K B R S SR AR < 5%
ke BRE BHER LI G I E BOR EOR M ZFE & R 202 A L T 77 VR IUH 2K
HIA 58 R ER VPR TAE

WragdEE /R HIR XL TORIL ARG DL a0 e A2 B ORARAK,  BROR AR AT HE X A 1] 2 i
iR AE P VEG ™ AR ORI (R B S, B4R 5 7R B VR DXV BT B I 3E Bk 4 B¢
fEIF R I TR

A R R V) RAF B YE B R FR X BRI A R G O, A A K381k,
ol Y BT BEXS A TR A5 FH V9™ AR BORFE MR I SR I, BB 5 B A5 RE 2B AT A6 221
R, RIHEAT T, S sOR S PR AR, W RERESPRIRTS , LB
FEORMBACVPR A [ L0508 0L K I R BRIEA VR S AN R

UE SRR R BVR X BT ANRE M SR ALRER P BORE, B MBI E e . &
VP& AL e B HALS I, A 545 R DL IR B VP2
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