R T

BX 4 (2023] 1465 5

BR A FAE i It A PR B B 3t 3t 2023 B4 E/RE A
XERFETGE () W6 FRAFTE SO AITE, BT
2023 FH B4 F R E B R B LTI H( T )EHAFRN AAA.

g N

Editc H|
HBiE (Tel) : (01




ESEETHRGERAT

China Lianhe Credit Rating Co.,Ltd.

75 MR & A 5415 A AR

2023 FHEEERERRBIFEIGRSE (+HD

ERTERE

RITHUE

&
W) ‘ Hi ‘ s

RRIFRIERBNITR A, HEL:

27K S
b7 BURAE B V4407 15 V3.0.202006
b 77 BURFAE FH VP A5 Y V3.0.202006

E: BRIFA G R IR ALY S AR A AT T WA T

fd

ARRVERARBIFT iy /B ER
#FTR WRER

i

Wit 0 UREE IR FAE
-
HXE |
Npi=1
s | awn |
FFVEFK P /x%iﬁ j% 3
BURF R EUKF 2
W | W7 3
55 A i 55 R 3
. i
PR A ‘ L
AR SRR 2

EZFABTEER G HKESHX S A A B, C. D, E.
6 NFR, ERA TN A 644, | MR, 6 R E;
FHBRFHFRIEHAKRE SR A FI=FT T AFR, &4
WORIH T, AR, THARE; MBERMGSHEEA
AR AR AR AT E 2 TR AR

SETIF: e xR Ewak FEA
MR#E: lianhe@Ihratings.com

BiE: 010-85679696

f£E: 010-85679228

Holib: e RaEm sk kA2 5

T EARM AR 17 & (100022)
DXL -

www.lhratings.com

WERLEL

BT HEYEE R ERIX (U TRIAR “Hra8 ™) 1
BRRTER IR WESET). GisROL. BURFR UK
BT IR B I E b, BRE BE PRl
B AT BR 24 7] CBLTR i fk “ k5 545 7D A 2023 4F
BremgE R R HIA XBUR BTGz (D (BURRiRR
AL TR BIASREELIE B XS ARAR, #E
AL G 115 FISE 2000 AAA.

WERYL =

1. Bt A B PR AR, A E BRI AR AR X
SR BB 73 X I B A EE . B A
HHEIADBRIRK BIR X Z—, AEYEE X %
EMGE— EAR, AL E R, FRERAE B P R
IR A58

2R TR, Pl A MR S AL T B
JEEESPN S ¢ VA e of S L i o P | A 455 7 e/
AR AR St o

3. BTEEER A MBS, R PRI RS
ERE MBSO SEBL SRR By, IR S5 8
NRGRE o — AN BB BTt BUR TS
WNBEE) BT, AR RS2 Bt T A
T SR KA KRB K .

4. BrSRBUGPERT S R RFEE I, HAS R
BK, NBGBURF PG5 AR, HraEfslE 17— &5
D= Es L ARPSRUN i | SATE

5. AR WG G M FEBBUM TR &
S B, HEBEUMVEIE SO AL i 27 Of

P e P e o

www.lhratings.com



http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/

X

o R
[ =} ~~}

EEERNBIRAST

China Lianhe Credit Rating Co.,Ltd.

75 MR & A 5415 A AR

AR
TiH 2019 48 2020 48 2021 £
X A= 8l (26D 13597.11 13797.58 15983.65
X AR = B EE (%) 6.20 3.40 7.00
AR A=l (T 513 s34 617
JG)
=R |42 ] 13.1:35.3:51.6 | 14.4:34.4:512 | 14.7:37.4:47.9
Tl e (2o 3861.66 3633.33 4691.61
[i] 7 PR PR AR AR (%) 2.50 16.20 15.00
I
jﬂéf{ﬁ%”” FHREL (L 3361.61 3062.55 3584.62
HEH DA (270 237.09 213.87 242.98
WHELER (%) 51.87 52.40 57.26
NSRRI (56D 231 238 261
N TR
ﬁf)ﬁu\/\ﬁﬁqﬁz)\ e 1577.63 147722 1618.61
Hr: BioleNn (oo 1016.09 910.19 1093.24
— N A K- %
MEAFETRE NS K3 3.00 6,40 057
(%)
AN (28 3381.09 3815.38 3589.16
— By N 4 P
SRASIS S vt 5314.49 5533.16 5376.91
1zt
MHEHAE (%) 29.68 26.70 30.10
] A
?jf HEERAGT (L 527.49 591.41 606.12
o571 (L6 5484.68 5707.39 5791.29
7 ey ==y Y
Ko7 R FLEE (5 A 4597.5 5634.7 6627.1
278
: i
i;_‘{é?mﬁ S5 IRAL (2 49783 6083.9 7167.9
7 BURF A5t 26 (%) 33.81 40.84 41.46
7 BUR 5% (%) 83.82 98.72 114.43
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— RREBBABKESTEIA, REPFEEN, = BMEME X/ 7 XAH. FH. BE.
E A7 RN RIREALAT N B R SR R T

AR ERABETEAT AT B FEOBEL A DR ENGE, REE
T IAAF oo 7T ELE W BAR K 5T A BRA TAZ AT 48 KA & Ao A 237 Bxd F AT R K49 A7
PG, iR At R0 F R AL E L. KA FREA AN hRIERT B 693 R E
HHET AFE B ANEFRN .
Z KIRE TSI R A KT A RATAT R M -3, ST AR BAAA B £ &
& RIFA AT AR T 5 69 I 5 T L RARIE

w9 AIRAE A BARAEAT A RAA G F AL B, BR A TAT AT I R A B A0 A0S
BBt R SR AAEATH K R 5o

A AREZBOTZEZHBESRABEMBETERE L, IR THEIEHNBES
RAERMBUT RE =748 X TR, RETERAT T L E2HRIORE L5, 125 5] A FAHg
AR A e T AR AT BRSO R e Lt h Leg 2 F 0, 2584
FAZ ot & Aty b B 69 & b F L ARARAEAT A

v R RKIFRF RS TAS 5B LR A% KW BUTH RIFAZILX RN, BRETE
TFRAR 5IIBLEER B G R Y BT RELEAEATH i BAT A M. B NEMEEX R,

. RRBIZFIFRLE RO RSB LZ B ZHp 4520044 B AL BRIBRIZIFRG L
w, BA B NIFRLERA TRALE T, KETBHREGAIFRLERT O, T30, k554
B9 AA

AN AEATHA SAAE A AREFH A T E L5 Wk BFRFTREARE R FH.
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2023 FHFEFEERERBRBEF NGRS (HHD
ERITERRS

—\ EFER

WramdEE R AR X (BT TR “Bra ™), &
FRH7, R ERRKESATEIX, EAY
GRS . B A E R R, ST AR
166.49 Ji~FIinH, @R E R XS
HOIE S R84 X 31 o B A B, JF B IR
HAADERIENARX 2 —, AEGgEPEE
LARMG— W EAT, SRuE A7 B E AT X K
H, HrEEEE 4 M. S AMBIX . 5 A EEIM
M ABRXEREERT: NEAEE, B
SRRy NAcsE . p SR AR 58, LR AR S EAST
T AL 5l YA N CBAR fRIRR “ AR AL 7).
SORL AT L REE R S EYR B S R E
BN, PR T SR 5l B VA N CBUT fTRR
CENTD L BTSSR . SO IR R vE A E YA
M WEATHLDX A HRIX, 7R 38 A i 3 i A
M. MREEE LR DAL, #E 2020
F1LHTH, ¥riEeXE4E NN 258523 71
N BT HSIRN DA T K &
1.71%, &K 118 ME Al H
o, WOEERAE N 1092.01 73 AL 4EE R E AT
ANH 116242 AN, HAb DB R EF NN
330.80 Ji A\ ; WEEHFEAEANIT 1461.14 Ji N, HAE
N EUBAEAL RN 53.53%. 2022 4, HraEszili
X AP~ RE 17741.34 1270, EAEMIEIHH,
A ELIE G 3.2%.

e N REBUF L. BB e AR5si R
X H % 479 5.

= BREF SRR

1. VIR Fo 22 5B 4T =R

2022 4F, HER RO E RSN,
HEBUR KA GA R, R NTEIN
K, B NET 2 2R AE BUK 2 K~ Wi i RS
&2 EETE R R b o e o B % B
W R e SRR B, KT 72 IEUR S i 7
FE, KBS G R ALIE LI AR A U — T BUR
FEEBUR, AW R B i, & ifadE
GHFRAL, RIFATFIBITAEA X H .

KVPUREE, 2022 EAEE N A EH
121.02 Jife.ot, AN FIEIEK 3.00%. 752
K&, —Z=FE GDP RuEi&:; —Z=FF GDP [A

B A R [ Vi s =2 2 () bL G 3 S 5% 25 3.90%:

VU= R A . AR RRTE R T 2=, 12 H
B4 BOR A TBOT 5 e 1 vh i e, 5
A VHIGK X BT

A= RIAEFRRBE, Tk RSk
AEZAT. 2022 4, /g hnfE F g
4.10%, LNAEFHRELT; B 5=
I R EE 2 AR 3.80%. 2.30%, %% 2021 4
PP (3000 5.55%. 5.15%) [RI& TR
FEROR, FERZEERm, Tk, REIiEs)
e

& 1 2018-2022 4 B £ 225445

TH ‘ 2018 4 2019 £ 2020 £ 2021 ¢ 2022 4
GDP &4 (Jifer) 91.93 98.65 101.36 114.92 121.02
GDP #3E (%) 6.75 6.00 2.20 8.40(5.25) 3.00
PR - T3 nEIE (%) 6.20 5.70 2.80 9.60(6.15) 3.60
] & BB HEE (%) 5.90 5.40 2.90 4.90(3.90) 5.10
SRR A (%) 9.50 9.90 7.00 4.40(5.69) -10.00
FEEBRIE (%) 3.80 3.80 0.90 0.40(0.65) 9.40
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HlE LI TG E (%) 9.50 3.10 2.20 13.50(4.80) 9.10
HEERHFESHIE (%) 8.98 8.00 -3.90 12.50(3.98) -0.20
HOME (%) 9.87 0.51 3.62 29.62 7.00
HOME (%) 15.83 2.68 -0.60 30.05 1.10
CPI ¥IE (%) 2.10 2.90 2.50 0.90 2.00
PPI TIE (%) 3.50 -0.30 -1.80 8.10 4.10
HRFEEEE (%) 10.26 10.69 13.30 10.30 9.60
— R AT (%) 6.20 3.80 -3.90 10.70(3.14) 0.60
—RRAFLTAE ST HIEH (%) 8.70 8.10 2.80 0.30(1.54) 6.10
WEFERLE (%) 493 5.15 5.62 5.12 5.58
£EERASTXERRAEE (%) 6.50 5.80 2.10 8.10(5.06) 2.90

7E: 1. GDP B3It 5, 2. oGk, #tog@ il £ git; 3. GDP 38k, ARV b T W hefidg iz, A8 ERANT LR
PGk A EFRIERE, AP Iei8Anig k3 h 4 K%, 4. ARAZHRAHAME; 5. WARATRLEAHFEINM; 6. 2021 F43E

T T AARFF R

FHRR: BRETERBERRLIT A, T BARRITF Wind 20345 532

TR HRFELHN TR, BEEHE~#&
BAXPRR, HOTFITEAEIR. W,
2022 4, #hoiH & LA 43.97 LT,
[FILL R FE 0.20%, FEIE il Pks a2 B IR R
SRR AR 253 90 A T IO - R THI, 2022
A, A [ T R SE OB (N A ) 57.21
Jife o, FIEIEK 5.10%, [E e &= meiass
BHOEHES) T 2B PRt K. Hr, Bt
RIGEFFITETS, el E %= B 2 2 2
Tils R RN Pt SR R . AR
[, 2022 4, FEGEYR S HOLME 631 5
{23570, Hrp, HO4%03.59 Jife3Em, F
WK 7.00%; HEOEH 2.72 Jife3E70, L
K 1.10%; 2 5 Ii%15%] 8776.03 /0.3 70, A
SErE . DUZREE DOk H 124 H R LLEE N R &,
FERZBNGINT RN PR A RIS K
P RAER . BN E RS,
TR R

TR SURMNABA 8, A=k
B B . 2022 4F, 4= [E & RO S i 48 50 (CPD
ik 2.00%, KRG EAEYK 1.10 SE 7 A
Forr, & SIMFER BN, Re IR kR 5
ot CPI EHFRa. 2022 4F, 4 Tl %
H RS (PPD K 4.10%, kiR F4E
[F17% 4.00 NE 5> po H, FAEM AL 55
i) [ AR DRAT WA AR B 3l S5 ORSR R i
MR R m A . A LR S AT
M Tk H AN [FIRE B2 1) [R5 Re TR AR R AR
BB, B A KR IR, (R AN

FATAE AL, BEVR P SRR R ISR OK

OB ARMER. RIMBUBERBUF R
F 13 BB HESN AL BB/ MBY T 2022 4, &
EDBrG AL RLELRE 32.01 J{2o0, [FILEZ 3G 6689
12.7%:: 2022 T AR AT B AE 508 344.21 Fi 4276,
A L3 9.60%, H83# L B[R R R 0.70 A
B . DWE, 2022 5 LUSRBUNE I B
RN TR MBURSERT R 1, BUR 714 al ot
Frkal A N R MR FE Y 325 1074 12
JCAI 9746 12T, SRS B ik, Fhbam
JiT, ZEHROEEK. EFCOTER AR NG PR AT 7K b
IR LRy B 21 5275 1250 DUk 1.41 Ji1L
TR/ 1505 42,76, TR 5T 34 44 BRI T A 52
E

MBI A N, REFESTEH
BEE SRR, MBWBFERFTMK. 2022
R AILTE YN 20.37 Ji147T, FIEL
K 0.60%, R EHICEBLHE R EHIK 9.10%.
2022 4, BB BURTE Y B A 8, 4
S T T 1 R B B RN IR % B 4% o R £
4.20 JifZot. SCHJTTH, 2022 43t
TR S 26.06 Ji14.7G, FIHIEK 6.10%. A
S SO AR RIA JiRRE, TAERE. ft
SARBERIRNY  2E S AZ 38 S i S AT S H AR
FRErpUE K. 2022 4, AE - BRA LRI
BR8N 5.69 Jifd o, BEAE (3.90 FiLot) W
EP K, 2B 2020 G2 AN S iR E, I
WS JE A BT K .
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R EIK, BREAEEZEFE.
2022 4F, A& H WA KRR E N
5.58%, miT LA 046 NED A, TEBHRE
e, RN E WA 2, A
M AEFE WA BTN, Rl R A
EF, RREmiE ROk . 2022 4, 2EE
R RN 3.69 Jit, SLhrlF LG K
2.90%, KR ERTE.

2. BB R AR AT e

2023 FEEMBOR K R E R PR, M
I “ANaE”, BRI/-BRBE L. 2022 412 H,
R TAES IR 2023 FEBIRRR T Y
oo RarboRak, Akl SRR AR ) T EOE R A AR
@B MEGE, MR ENBCE R I, s
FRBER AR S, TR SRR RES 7.
TR I A BOBOR BN A4 30, Fadid i) 1% i BUR
R 71, PRBORER EMZ 2985, R
HECREREA L HM, (EBORERERE
Rk, e, ZAIE SR 1R, Mgt
SLHEH. RIREEEONT, 92 H ik
FUUR TAE: —RE DY RENTR, ERE
Y K AR AL B R BB
ek R = RIS S PN ZARE
VU2 5K R 5| AR Ah 5t s Fo A ALV
TS R il XU -

2023 4, HAZFEHKXAR LA, PEEZ
Fr KK E S RBATE . 2022 4, MR phoei
T 7 REIEAN M, IR T AEREEAKE 7. 2023
B, TEERIEMEMEIER T, SREUFHK
SO DR, BRI R, (HHhZ
A REIRALS Kok AENRE AN AN s M
R ATSRAZAE, AT Xt K [ T 22 7= A 3k
B, EAAKRE, 2023 4, AL KRG
Fto FEAFREIERE ST, 2023 4F, FEZG
HEROK B AR T, IR [ BB R
YT NN R . B A RIBOR A BECE SN
R BB R, AFRAE
SCF R 27 o R RS

= XEEF=Eh

1. RBREKBE AL

HER E AR E o AR IE T TE, 2021
CEREE A AR A AEIA 2371.65 TAW, &
K 6.3%;: BFRETE(EEH)1735.78
Jimg, B EAERE RS 9.6%; MRTEST & 512.85 Ji,
BRI 0.6%; R & 54.40 5, BB
R 36.4%; FSRSEE 462.23 JiM, AR
T 25.0%; AFRFEARE " E 1789.60 Ji,
B RS 0.4%. PR BRIE T, FRAE Gl
YeEI/RAIRX 2021 FEREFASKES
AR KHEEUFMEATHER, s
X ORI R 152 Ff, 54 ORI )
L2 80%, B B g S G F 102 F, JL
W, REEAT T 8 B, &JEAT 34 B, AEEIRAT
FE57 B, BTG I SIRAE R 23 P dE A EERT
FEGIRTE VRO, TR A I T B R R 230 12
Wi, 2 AEE EAMEEER 30%, KIS
TR IR 16 J3ACSL Tk 2 A b ERSR
ARTTIR I 34%, B TN BT Y5 B 2.19 3440
2 b A R TR A B 1K) 40%, S8 S TN 7%
PR 9.51 JifL ik, 40 & ERE R R
) 26%. k. 8. By BB 4. 8. B WA
SJE - BRI AN R E o R BT
PTG, HrEEsENE 714 SA gt X (Rik
M AEE X AV X BRI R IX . 5
BARFR KBRS EOHTmSIX . Wit
X, B S RX), 4 MERPRGA
X\ 7 AN K b i o

BriE I RBON BB Al T sk
Ro ANWITH, RHE (2021 F IR XL EE
TAERZEY, 2021 45, Hrad ik 4 BARHIE 1
TAR, MESHEEERS 219 AR, HbH
W (—20 A 1800 A H, mi#E (—
) NER BRI 9400 A B, W IEL E 5 b
HEHERH AN — I E R 38 17 4, Hd e o
2 A (B8RSR WA, Rl % 15 A4
CE/REHT . BrRil F4).
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BURTRRF T, #2 2021 K, &2EHCH
TP 3 R TAR RS 7 8 Ik “ AN
PSR a8 TARE 07, BRI AR SE B YG 98

W RTS8 T A S H AR, WHSL 19 AT IR EE.

BEAL AT RV IR SR 5T A XA B A v 22
GH 2 22 B A Lo XD S R Ao

ARG, Bl B ORI R
&, JEAF K B SR A [ A TR D SCRE,
N2 B R SR R 54

2. RIRZBFLBAF

H 2011 FFLK, BB R R E, 45
MERIEE K, XA~ SEHE 2011 F1
6574.54 {2 T K& 2021 4 15983.65 127G,
2021 Mt X A= B EAE 4 E 31 M (B
FET . AR XOHHEA S 23 7.2019—2021 4,
Fram GDP Mgk, 54 HE GDP HuE
AEEAR—3K, 2020 4F, HiiE GDP 1Y [F] Lb KR
T, 2021 4F GDP K A falm 7t .

B 1 #aE XA EAERIGRE I
18000.00 140
16000.00

120
14000.00
10.0
12000.00
10000.00 8.0
= N

8000.00 6.0
6000.00
4.0
4000.00
2000.00 I 20
0.00 0.0
& \\\' &Kok &k & k& \;f ‘\C B
S AN SIS ARSI & O
4= [H GDPHHE (%)

m GDP ({£.)C) —— H$EGDPEIIE (%)

HAE KR IABESFE TR, %A, BRI RS

(D k&5

Bl 25 2207 R B P G R R TR T 2], T
P EERIE AL, 2011 —2021 4F, =7
MbEERI R 17.3:50.0:32.7 V#E N 14.7:37.4:47.9,
5= E B AR, TR E RE T vTmk
K.

I T EEHAL . 7 SRR, B
SIS YA e ANV SN (P SR S AN X P>
RNERSH . T, 2019—2021 4,
B8y 0 SE I AE TOIEINE. 3861.66 147
3633.33 /4701 4691.61 1470, [F] ELIEE 73751

4.5%. 5.8%F1 7.2%. 2021 4, Fry@sivl - T
MV IR Al EL B K 8.8%. 4x4FE AR LA LA
BT, A AR AR ST Rl I g A
WK 1.7%, 7 IR RO 3G A
AR 12.7%, Al R A AR ORI Tl
IR AR K: 5.1%, b 22 FERFRIME 26 5
HiliE I AR A 13.7%, JEIRIT KA
Pei g Bk 31.3%, HasEn
PR SE I Tl 38 e 4 FAEIE K 10.8%, dE
SR LI IE R F K 17.4%, JF
KAk Bl B VETE B I EAEIE K 13.3%,
P 4 JE VR AN R S i T 3G e i B AR K
2.0%, FigOIGIMER FFEEK 19.4%. His
() Tl =k DU YRR Y .y REREAL Ge e R
F, RIE GHEEgEE R B X E RE T2
RIEF DU TR 2035 4Fiz 5t H AR
B, SRR T e M S5 A O, Rk
CELRPEANT, S A TR AR
— R G KR s A TR, Sk
T. 9388, . Wek. BMSE 7 T EM
BERER G AL, REHE S Sl R Reft
ggtath, =107 WE, 1EREER. (2
BUINT, FaRm R 1 DO RE B Reda . i
BeGHE . WREMR . AWAEYEZ . B
G EBAN TR R R, AR,
R W PE T N T IIE A 35 K 12% 0L |,
H A H YA X b S = E P E IR 8.47%.

=R RSl A H IR X AT K B
B 170 BRI ARG Mk = Bl Rl iR it
RAZEEN . FrE MO @iz G, 1l
BOl R . 2021 48, it kR =13 n
1 796.82 147, FIHIEK 9.2%; @it Bk
AR I8 I{E 703.61 1270, FIELIEK 14.5%;
{E48 AR YOL I 157.74 1278, FEBEEK
15.1%; xRk iahnfs 1141.70 127c, ALK
1.2%; HAARS I IIME 4007.11 1276, [FELIE
£ 6.1%. DR LL_EARSS LAY E MU E
AEREK 13.4%, FIEIGK 11.3%.
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“HDYE” W, TR I AR S R
Sl G ke, HEBNMR A B A STt iR i
MEBERNE, PR AT R, PRl AR R
BE DT, 7 R SRR, FT 08 e e e €00 i L 5
PR AE =R S AR RS A, IR v 54
Wi BT SRS 5 BilE M es. &
FiR5s EHERS SRS, HESHIARR S
F S AL IR E s (kA
PEMRS IR 25, IR K REEETT 2R B 4.
SO AR T FBL P RR S5, I A 25 7
BRI RSk es, AL GRS, IRk
JRAERE RS, FEEFEE MRS, KRk
ok, KRR FKBURSS A IX ARSI

(2) ¥, WM O

T, 2011—2021 4F, HragfE e %
PR ) N . 2016 4F, R EFRMME
JEPERE B RALMERARE K FL I H 55 R 25,
TAV R R R B 26.1%, 3758 [E & 3 = 156
R B R U . 2017 4, BT EE IR DU
B M AP E N 2R, i A 915
Flhnag, FEOHOT LIH BER g, ALk
Wl RSB INoR, [E e 5 vy
HPOEEI . 2018 47, HFrEEss k. A
Jiti RAEFETAE. = R AL E B[ LA B
NRE, AR TR (NSRS B EET
B 25.2%. 2019 42, Hrames ol Fahix
it $ B AT TR . 2020 4F, HErEEAAIRE
WHRH S . TE B Tom Bk, B ok
WIRE T, THifidr. Prihenl E 6% %4
R4 Rk, T FF LA &3 67 15 Dl Fr s iy %
R [ R R A S R [ . 2021 4E,
FrEaERR ALK m R H @ W I, RN
Frees i, SHEARP T R %Y
TREFEPRIG K, o8 ] e B P 5 08 AR e PRk
K. BL2019 425, 2020 420 2021
TP IHIE N 15.6% . IR BT E , 2021 4F,
SR 2 % T AR BT A R A B W 20 0l 7 A X %
SR 81.5%F1 38.1%, Re[AIFEE 3 BAE TR 5
=T R R, 23 3 R T 42.6%

F129.5%. 2022 4F 1—6 H, Hrida X 58 i E &
B RS A B EAERII K 14.9%.

B2 #aEERTSRTEA

— R () ——i (%)
JE: 2018 AL, Hig RIMERE AT SR TR e T h
HAERR: FBEFEEREF AR LG AR

PRI, 2011—2021 4F, #riEsEits
H B R DA A K, yHTER GDP ) E 2
MR 4 o 2021 4R, #h 2 2 B LA
3584.62 12,70, [FILLIEK 17.0%. FERRZILL [ 5
PR EERT, Rl §RRFEHR LF
WK 12.8%, KRR EGE EFEK 10.6%,
TR T EMR FEK 5.0%, MR, HiE.
iU R BB LK 12.5%, ki
TR FEBK 27.9%, SRBREREE
B AR 69.9%, H A mRTESE FAF
TP 43%, FKHHBEAEGEMETERE
K 13.0%, PR TEMR FEK
20.1%, RIS M REE R E R K
18.2%, A1l Bl i R FE AL FAFEHE K 38.5%,
RERTEHR FEEK 16.8%, KAREHE
W AR B 8.2%, IR AT R FBEUR_FAE
TP 0.3%. 2021 4, HraRfE R AT S RCIN
23845 76, HBRMIERIER, SEPRIGK 1.7%: &
A ERAYE RS 26075 76, B R
K 9.4%. 2022 4£ 1—3 H, #riEscis &y 2
i R AN 818.57 127, ALK 7.9%.

i AT SR B ) B A R
2011—2021 4F, Fram byttt DB s K.
2021 4F, Hrymfedit OB 242.98 /3£ TG,
Horr, e D80 197.12 123576, 3% 45.87
{376, HELREH L = A R R AR =
I3 & 28.29%F1 3.74%. 2021 4F, HrEEIA
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176 A Gk E R M X v, Hx g v
L H R BTE B e B | R A SE
(R33E H T3 53 ) o 22 T B 4 3 L L
43.36% 22.49%. 4.04%. 3.53%AH1 1.53%.

BRE, ITHRHEAT RS K, GDP
BEA Frk s, Pl g g Ak . FraE Tl
PO LRI . mRekE g E, A
RRRL T, BlE E N 20 FAT IR S K R
THEIRE, IR T AMEA . FRIEE I,
2021 FE[EE B s s, RATHEK
FE 12—

3. RIRARRINE

G CHrgi4E B /R IR X 2021 - FH RE&WF
Mt SR BEATARD), #E 2021 FRK, HE
SR (A% NR & A7 3 & B
26662.1 1070, B FFERIEK 6.8%. Hi, k4
AV AE R A S 6533.7 1276, B EERK
2.4%; AEFIERRAER 132769 1278, % EAER
HK 11.2%. BE 2021 4K, Frsma i (&
AR N R & TLTR AR AN 25074.0 1476, B E
FEARBEK 12.1%.

BEE, FEe s TR, SRl
TS Y 0 2 B NS L Y &gt S NN NN W)
BT

4. RARAER

WraE (I REFEAE 2 RE+A TLF
ML) 3R ZEAT A 2R bR RK
TAEGTE R BT H R, BRI ROL BB
B, RIRESSKBHneg, o CURRER
B, SO EBSEIEHEL, RAAE
ALERHKT, AR eIH R, ain
BB BIFHR T NEELTFREIEE
W B 2025 A DA 7 R A 1Y 8RR
X, 4 07 sh R g E = T GDP K,
WAEN DB R 60% (2021 N
57.26%)

EARAE, BTERAR R R H AR .
HEREPHEHRIER], HrsEadt Rk i Tk

LERE AT T3, TN T A B 22 11
AHEVERRVIRE L, 25 MT ISR
K, BB E VLB RN, R il
Pk iR o

M. BFFRIEKFE

AR, R EEI R E R, 2
FHE B AFFKN, T BUE PRI RS, N
25 BRI B A5 25 AR, EBURHS 5,35 BH B A0
JeP P A5 AR @ BURIE SEIR 55« B
J5E R 55 B A TR — RO

BURFAS 32 W AN Sk 7 T, B SRR
(R N R EBUME B AT %61) 56K
ER E CHrasgEE /R AR X SEiE (BUFE 2
NFEEB) IMEY , KBRS E R . BUFE
BAFTAEMRERA R, RS HAh 44Uk
IR E S, RS BUF TEREHEE, (&
BHRIEATIER, 7840 RAEBUMAS Bk N REF A
FEL AEIE A DAL TE B RS E R ORAR AAT:
%o IEEBNATF KHBTERNTF PRER S BT
M 7 RN E . 2021 4, FrEsRsink
ARS8 1 £ BARBAE ML A T BUR
HRNE S EAAT “TER” SCEE R K
AP B B A B BN CEUR AR
LT, AR E B ARG S 560 %%,
AT A ROBUR RIS SO S AT 11.91%.

E R T, B AT SEie (ST
IPRHERE B 76 X215 F AR 2 8 08 1 S it 755 L)
CHrBUR & (2011) 8 5) , JisRMKiESLEUE H
5 RS, IREITBIERCE, EAREAEH
WAL, oA ANAS NSE 5 B, ¥
BRI A2 A AU L. 2019 48, 55 it € B
K EE X R T IR AL 25 AR R i
DIAT FH A At 14D 3 2R AU 2 L) 14D 5t 7 DL 1 368
HY GHBURKR (2019) 111 5) , ZESLEHRH].
HHPRI R S A I AT R AUE R L,
Bt RS AR AR I LS 3 A Re
JIRKE 7 T A AR, B AR i
&7, HEShmERE.
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WU S AR 45 T3 THT, 5B 3@ ik 7 37 5B
JRFRIE IR, i) 5 FE R AT AH I BE L R B
S MARAESE R, ML X EUR SR TAER T A
R T TR IR SE At . 2018 4F, HTEER
W CBURE KRS B HIME (BT ) (g
(2014) 96 5) FHFKEMHE T (KT EIK
CHram4E /R H 6 X BUR W KR 55 G R00E 218
TR wdEmy  CEizs (2018) 48 5)
IERRCE TR S B AR SOOI . Sralss
S AR EL 5 AT, I0SREBU I K
MR 25 BE, 3 LA AR Y BUR I K R 55 G
FHAR, RaMERSMEANG, =A%k
MR %5 7K. 2021 4F, BrsEENR T R TENR (i
ST R B8 X BURRIGAZ RNl R R
HLSEZ R ) A AT GErE (2021) 6 5,
RIEBUN RGBSR TRE, (it rh /il kR .

oA T ) B 7 T, 3 588 A 2 7 T S A T TS
FECKHE . TR R TR, BT R4 T S e A 45
ROE R, 2018 FFEIR T (EVGXEZARXA
FRIBURF 2T 4 THI S it T 5 25 200 B4 ) SEC it 2 DL, )
CHraEk (2018) 30 5) , X praEss &5 ]
BART . BT T ISR 4 A THI ST it T A B
BTN SR, &% &N IE SIS
(i

RS, 2014 FELASK, HrEEAE R
5t 5 BE RN Y650 25 XUR: bt BT 22 OBk
it o SR ST A A b IESURT 1 5 45 B ) U T
FrEELEHE T TR B IR X HUT BUR T
i EHPEN) CHEvk (2014) 82 5) .
CORTT B ¥R X 7 BUR it %5 PR A 3L 1Y =
LY CHIM (2016) 19 5) . (HBXHLIT
WURF 5 55 R PPl AT 2T 47 700) - Gl
(2016) 8 5) . (HIGXH FTEIFMHREELEL
FIpE GRAT) ) Gl (2019) 8 5) %5—
RANCAE, EBUN BTS2 AR FIRE T . i
SR e MAEE . KPS e, HREiRkE
KANTFFETTTHME T EBIE . BUR S5 T
BT, FrEmeEH e T CHIA X7 BUN
— MR S R B INEY) G T (2016) 142
5 L CHIR X H T EUR L U5 45 T A

Y GHMR (2016) 143 5) . (HBXKT
SCRFAHU 4 T BUR & 005 74 4 2 A 1) 0d
HY CHITR (2018) 143 5) , BB BURN R
B RN TUEE B, PR L IR RAT S
TUH——XF N, s 7 B & I 55 2,
SR N KIS BT L) E A o e XU X
BT, s 3 55 T AR R B S Ak B
%, DASTARB TN, 25K v KUK i X 4 1
PR G AT R MBUS TSRS, &
I PR ER KBS AL AL, 1] 5 55 A AR R R Y
BWE, VSLyiaREEEE . BUF6 ST
THT, S SRSV L i 49 N OB 7 B 1) 7
AR RS, At H 545 i & BT @y
LHUR 7R & a8t BBUF % 6408, JEA mtE
T H A 25 a0 1) Bl A 38 I He 98 S H BV IR
ST . IS IRE AT IH, HrsEfE R
HEURGS H . Z54f. SRR B, T
F AT 6155 FER 42 gk & A Bk
IFRR, 15515 B AT T4k, Jul. W, 77 f
TR, [R] SR A R I TE A HE X BURF 7 5%
PIZsfE . H. ZIEEEE

NMARE, BrEEBUME BI5GB R
SR EEAWT S8 W ECH RO 4, AT
THOLRIF; 1755 8 Bl R B HEE VR S, AP
JEBUR P 55 KBS FR At T — 2 fRkE .

B MESEH

1. B

HarhEAT g, &, m. &, 82 5
PATBUAS . BT “ B KIAT—HBUF —
SR TR O], RE SR, e R A 54T TR A
il (TEREY K53 1 S 7 A B Y ST
BEL, T4 % S8 DA 25 200 B0 S Y T 44
TR, B BUMR BN R B e, A
B, HAEMBRUR ., B B3t Lo
AN BEEEE . S EBE TR, A A
BB BRI BT E R . — RS, H7
BN AT B B e WA S el R 5 1 243 [
NN
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(D e sEl NI 55

1994 47, &R R Bk 5 —E, #r
B T AL A XA S A M T
IR RIRS R 75% 58, JHR S A
W= BEIERE 50%3H 55, HARMIN 230 51 A % b

(2) RS ATE L

FragfE b E D RIRABX L —,
BUA RN RS H AL B, [ A RAR I B
FEPEWNFIRR . fR4E (56T 2019—2021 - H
16 DX AT AT B L BB ), 2019—2021 47,
2 XRAF ) BRI RREEIEG K, 705
3381.09 2.7t 3815.38 1.7t Al 3589.16 14T, —
A TR AL SCATRON o EEISTE 90% LA .
2021 4F, HroBEUN MRS TR _ B AN
FAETRFE 81.92%, FEZRFEET 2020 FUE
PrE el [ ot e ¥ SCAT AR 167 A2 TT T8

A2 FEBFIF L BA BN AL

($43: fL7)

2020 £ Zﬁl

3553.13

2019 £

—RANTE: HRBST

3326.89
A

3621.32

1. RSN 126.01 126.01 | 126.01

2. —HEMERERS SCAURON 1721.61 | 3028.97 | 3010.39

3. BIUER AT 516.43 466.34 | 416.72
B EEETE: Lg4h

B 51.96 193.76 | 35.04
EERALEMA: L&

B 2.25 0.30 0.99

&1t 3381.09 | 3815.38 | 3589.16

E: BREZWAANFTK
FAHRIR: KT 2019 - 2021 F B 4 R 4545 ZATHATH sLed 5L

SE, BRIy E A HIRIE AR
XZ—, BEEIRGIHRBUFSIRF R, X
T DX IR B AR BN SETH I A 28 DR

2. WFMEULEER

2019—2021 4, =X 254 T BUl N RF 2L
£, 2021 A X ELILEE BN 5749.24 14
JG, B EFEHK 0.73%. 2019—2021 4, £X
— WA SIS TR EE R RON o 255 T BN 1)
LB IITE 55.00%LA &, DTBRFEFER R, 2021 4
5 EEA 61.80%

A3 #HizeEAe R AR BOA K I

(#45: f2L)

—RAFTHEBAN 1577.63 259.39 1477.22 248.47 1618.61 290.16
R R ON 1016.09 144.32 910.19 139.08 1093.24 151.40
BURF RSN 527.49 95.98 591.41 25.94 606.12 23.15
l&f*‘ B T AR 389.69 0.00 527.45 0.00 500.45 0.00
EHERALE TR 52.67 4.59 17.45 3.05 13.43 4.13
BRI (—RATED 3326.89 3326.89 3621.32 3621.32 3553.13 3553.13
ZEUBUA 5484.68 3686.85 5707.39 3898.78 5791.29 3870.57

E: RERWEEINTR

TR 2019 - 2021 FEH 8 —MALTRE. BUTHILE. BATAZERI R LT

BB i — A SE U I LE IR 60%
CLE, BN RS E PR 98, 2021 SR A XA

£X

— A SETENCN T, 2019—2021 4,
— A FLTEICN B BIEK . 2021 4F, 4

X — A LTSRN EER K 9.57%, £
RYEF RS RN, FERE K
FrEl; WIONZERIRE, 2019—2021 4, £[X

U A BN =— IR A S BULISNABUR M SN+ A
LB (BRI

WU i — IR A LTI E N 67.54%,
B EAERR S 5.93 NE SR SAE At T A
b, XM AN TE 2 E b T i
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K, 2021 4F T 58— A FE TSN ARAL T
2 31 MATES 24 fi7.

2019—2021 4, =X —ALIE S H 5
SN 5314.49 1270 5533.16 12 70H1 5376.91 12
TG, WIBLH % 7358 29.68% - 26.70% il
30.10%, BrEvEoe s B RIRE EE#Ek

BURHER SN TH, 2019—2021 4F, 4
X BURF MRS IR K, 2021 SE 4 X EURF
PERE AR NI FAES K 2.49%, ¥R LTI
F7 0 I H A TG K MO 25145k
F, 2019—2021 4, &XEA LHuE AL
WO 5 BURF PR SR I LLEE 33 7E 70% LA |,
X ISR P 2 A U N ST DT R v, 2021 4F
A 88.72%, R _AENEN 0.47 NE 3 A

EARALEWMEWANTTH, HEXGEE
BN I AR /N, BB PR LN
FIEMSN R A A 58 A28 RO

MRE CHT s 4EE /R HIR X 2021 4 HIG X T
BEPATIEBURT 2022 4F AR X T R R R ),
2022 4, Fram— A LRI %HE 1713.9 12
TG, 12021 FEHEK 7%; BURFMEIE S TSI
ZHE 637.2 4278, 1 2021 K 5.1%; EA %
ARLERFWNZHE 12.1 1276, #2021 £ F
F% 9.7%.

RARE, HiE e X 4 M BURNRREE K,
RSS2 W BSOSO S 30 DT R AR P A
BN G5 R R e s — A FETRE USRI
K, AR T R BUFrERES
NS, A X E A L HAE A RN
X ISR 14 2 N ST ) DT R s Rk -
B T =39 75 Ly P 770 20) I B - LA B775 = G W 4
VPN AN,

7 RS

1. ®F BUE 4 4

2019—2021 4=, HTEREUR it 55 B A T 1
K, 2021 £ K N 6627.1 1270, Hrh, —fiss
3794.9 {270, 5 57.26%:; L Lifii%% 2832.2 12
TG, 15 42.74%. 2019—2021 4, ¥FryEeif (s

FURRREE N R, MR 2021 AR 332.1 17T,

& 4 2019—2021 73 58 BTt 4~ oL

($4a: f2)
iH ‘ 2019 £ 2020 £ 2021 £
Hb 7 EUR i 55 45975 5634.7 6627.1
Hrfr: — i 32749 3564.5 3794.9
L5 1322.6 2070.2 2832.2
B 55 822.1 361.5 332.1

E: WEHE AT E AREA DS ANER
FAHR IR A ARMEOT R

NS BB 55 /K E, 2021 FFK, #i
FEA 155N 1198.2 1470, 5 18.08%; T ELEL
it %% 5428.9 1470, 1 81.92%. A% H,
H A XA R T B BURF 43 51 5 89.31% A
10.69%. M\ & T ELBURF 151 55 Hi X 43 A 7, 2021
ARG FEEPEL BTN FEM
FITE M

A5 2021 SFRF @ BAT AT S HEAR

($45: 1)
e S| BURF % A RS
EA X AL 1198.2 296.6
i B BUT 5428.9 35.5
&t 6627.1 332.1

FAPRIR: #RBMEUTRAL

M RS E, BrmBUN %S
FFARBE VAR D . B R AR MOKR] . Bk
KE, HT BRI G 1344.1 1470 B ®
1746.7 {270 A HMIKF] 660.1 127, =T Al
R 53 45 ALY 56.60%

& BRAT T, 2 E % peittiE, 2021 4K
BrIEBUR S IRATN 7167.9 1276, 5 2020 4
KGN 1084.0 1470, HE 2021 FFAK, HriEhi
AL THT 55 B F0h 6627.1 147G, A5
FRA 4 540.8 1470, RKATHE—E MR =
] 6

F 6 2019 - 2021 437 82 BUF 5 - PR U
(#43: f270)

BURF 355

WR 4978.3 (11424 6083.9 | 1222.6 | 7167.9 1255.5
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e

e 3489.9 | 1113.5 | 3832.9 | 11754 | 4147.9 | 11949
— RS

B
%

1488.4 289 2250.9 472 3019.9 60.6

E: REZWASAENFTEK
TR IRV BT R AR

SR, HEEGUS BRI, BT
DURFEE T . BURPEG S5 58 6 3 2 PR 1k
55 WBCERARMOKFIET I, ARIE

—E IR 1]

2. My B2 e

2019—2021 4, Hrs@BUNHi%/ 244 GDP
Frat K, 70508 33.81%- 40.84%F1 41.46%,
Ab T — MK

2019—2021 4, HrEmeEa BN 573 518

5484.68 12,7t 5707.39 1270 HH 5791.29 127G, X
W15 %5 43 7 4597.5 1270 5634.7 12T Al
6627.1 1¢ot. A, BURGS SL6 BN
bb &Rl B, 738 83.82%. 98.72% i
114.43%.

NRE, HERGS MREE, BRI
SRR E AT, ARSRAE —E 1)
RlBE 7 (0], BEAR A 55 RS ARAI, 1215 e Sl o

€ KEAERGRSFETREN T
1. AHH Ao AL

AL FIEAST BT HERE
i J AR e R EAR LR R

&7 AIE R AAER

BT BRI

pman AR g

(f2.50)

WL T 1420 20 4F Wiz 4 3 4o

TR R, RE RS | LT AOWAMOKR] A3 E RAN = Mk [ S i

BEEFENE

T 24
W 2 U 5 A

FEAR B SRR

FAPRR: FRYE R B 6 K BUTRE

2. AHE U ST R BU R S0 %R

FIAL UG IFRAT A TH A 14.20 12
TG AMAE TG FAH 24T 2021 A BT BEBUR it
HEEETATR S 0.21%, Ho&R AT % Hr s R4k
U 55 52D o

3. AL RATAARL L) HHT

A1 T A5 5 5 0 TR < th U B 1 T N BER
IFPESE G T B, L T T AN A
oMb el R At Vi e B AU I H , PAIEH W
PR BEREAAT B B R

AR 5 =7 R R T AL T 07 55 1%
WEH BYSERTT S AETUE BB TE T, fiF
AFERIIA, AR T 73 0 S5 450 0 H SEBL
AP T B T BOAR S M 2t X i 0 AR S A B
30N 3.12 1%, T H e 24w A2 27 A7 5 14
A REEAAT B/ K, (S0 H HU s e B
I T] 2 U 52 300 H A B e . I H d8 e 15 LA
DRI ROM, A7 AE—RE AN E 1 -

k8 AL RAFAFION B KA HHEA
(#45: 1)
LS B

reeead ]

A% W B s
I T

oSS

ffFE | SN ﬁ
FRATR ol Y %igﬁ

VI..

AR I T
it
E: ARRANE R A EATAIE S 4.00%
PRt kR: #ABLLE R Q6 RMBUTRAE

WRIEM TR (2017) 89 53¢, L IfFFEX N
()30 H LS B P 4 a B U B 4%
HRAZ I H 0T B 1) & T o7 R 4 25 A A
LITH TR A%, A5 H AR
B X R I H U IS B R A 4.

2019—2021 4, HrEBUR P IE S I A
WL IG5 A 4 (1 78 25 (5505 o 37.15 £,
41.65 51 42.68 £i5 .

BANE, AT IG5 R S0 H T
WSR2, Tt H FHAY & nT DAZE 55
PME LR S AL AT, PISEIOH A 5
Wzt RSP o (RIS, BCE TS OGER], H4%

14.20 25.56 79.82 3.12
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I TS 2 S BN 8] b R 52 T H 2 ek L
AN H 28 T DL R R K. % R BRI
WG IR AR AN NBURF IS G TR B, B
JRF I e N X A T 5 55 PR B AR S i, A
L T T3 BN RE L2 AL 1) KU AR AR o

I\ Z5iR

BT R ERA T W B EUKCE O
I3 55 IR O LA B A I U5 SR A2 00 e T I 56
VRS, BRE BHE N AR 25 2R A R f
T AR ARARS, i A A T 5 23 (143 FH S5 4
N AAA.
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itk 1 ERFREEREEX

MR B ST 2018 4R35 BUR 51957 AT TAERI@ AT S50 A SHUE, 17 BUT
fRFE SR =K, FF5E R N: AAA. AA. A, BBB. BB. B, CCC. CC. C. AAA
AT -7 FESRATRON, R EHERRICT AER: AARZEBYATH “+7 8“7 fESEHT
A, RS F R T BT A

FHRE & X
AAA | BEERTSIMRE IR, AN ZARZ GBI, B2 KRR A
AA G S IRE IR IR, RGBS IA R, H2 KRR
A 55 Re 108, BB ARG B, 38 2 KUK B
BBB LSRN — M, ARG GIBRME K, BELRK—K
BB L% RIS, ARG GBI MR K, LR
B G55 BIRE IV RO T R A7 (A DF A, 2 KR &
LTS5 I RE IR AR T RIGF I TF IR, 2 XA
CC HARA LSS

cccC

>
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A FAT AR A AN E) % F
2023 FHBHERHSLRBEFERGELA (+8)
8 SR 37 IR B - HE

ARE AR R M VR RUATIER 5 BAE VP B A IR~ 7] CBLURfRIFR “BR & B35 7D ARk
FERNE, BRE SR 2023 SEHSRLEE K iR KBUR L IUER (HD (BUTR sk “A
WML IGTE ") 5 AR BOW N RS0 AT R AP, BRER VRS B 2 SRR B PP AT AN
SE HAERER VP o

WraBdEE /R HA DXV BUT MAZ G 55 BRER PP SURHE 50K B R S SR AR 5< 5%
ke BRE BHE R IR O I E BOR ZOR MBI PR & R 20 AL T 27 PRI 3L
HIN 58 R R VPR TAE

WraBdEE /R HIR XA TORIL ARG DL N e A2 BORARAK,  BROR A AT e X A 39126 T
DiRAE FHVF S A RO 1 R ST, B4 5 7K B A DOV BUT B IR 38 Bk & B2
fEIF R TR

A R R V) RF B4R B R R X BRI LA R G O, A A R AR 1k,
ol Y BT BEXS A TR A5 P V90 AR BORFE MR I SR I, BB 5 B A5 RE 2B AT A6 2211
R, RIHEAT T, ESCHASOR S PR AR, I EERESP IR S , JFHZ B B
RESRMBFLVP I A [R5 RIE S I e BR R VP AR 75 25

QB SRR R BRI W BUT ANRE M SR ALERERVE R BORE, B MBLIE R ME . &
TP E R E R ARSI, BRE B T DA R B PP 2
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