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M55 7K. 2021 4F, FrsdENR T R TEVR (B
SRAET R B6 X BUR R IEAR E /il R fe
H ST M) BT GHIIAME (2021) 6 5,
RIFBUTRIGERDIRE, ek /Ml & R .
VoF SESC i) FEE T T, A 22 7 TR R A D TS
JEE ORI B TR, BT A A TR SIC it T B G5t
ROEHE, 2018 FFENR T (HGXHEZEHIBX A
PR IBURF & T4 THI SIC il T 25 R0 B 1) SIS it 7 L )
CHre R (2018) 30 %5) , XEHTgE& M50
AT BT U 4 A TH Sl TR S RUCE B
EERATT AL, AR, &E SN TESUE
(N
BT, 2014 FELIOK, HiiEfeinsE
5t 558 RN B Y5 52 55 U H BT 2 DB SR 4
Tt o S T AR A b 7 UM £ 55 B R 2 77 T8
FERSLE AT O nsk B X o7 BU
S EHMEN)  GhrBUk (2014) 82 5)
(=TT B ¥R X 5 BUR 5 55 BRIV BRI &
WY GEHE (2016) 19 5) . (HBXHM
R A5 55 RS VPl DT B AT ML) GBI Tt
(2016) 8 5) . (HAXH FBUFFSE B A
Fopik GRAT) ) GHrIF L (2019) 8 %) 45—
RYNCAF, TEBUR S5 286t EARFIFET . it
FRGAEHEE . KRSVEAG R, Figiks
JNTFEE T T R E . BUR 5 T
EHJIH, FElEHa T (AR XH T BUT
— AT S AR AT B ML) CHTU (2016) 142
5 v CEA X T BUR % I 55 TUECE B
Y GHrR (2016) 143 5) . (HIBXET
SRR b 7 BUR & 05 74 45 B LA )l
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Y CGHITR (2018) 143 5) , B BUM
For BTG R, G T IR KITS
TiH —— XN, Ak UL T R R,
SRR B R B LR AR o v AU 3 XU
BT, BT R LA S5 A AR AN B Ak B T
%, DARTHTE FNLH], R RS X 4 T
HHR VR AR WMBUS TS, K&
I SR B B AR A, i) 2 £ 55 A A R R 7 2 Ak
B, UISehiiREEA . BUF G T
T, 3 S8 375 ) 5 9 N T )
RS, AT E 6555 B % HhBUF @
CHET Bt 4 s A B BUR B 408, JEA m
T H A 285050 11 B 8 ek S H B
SEAHEE . SIS ATF I, HraEie)s
BEUFGS A R FRIEERE L, T
fEEFHIG 55 IR 42 . Gort &Rl Bk
BPRR, i 5515 B AT 4k, YR, WEE. 770
SR, [ ISR A R I T A b X R £k 4%
Iz, . EEEER,

BARE, WEBUNG BB EG DR
KA W e 36 B BE ROt 4, ST
TEOL R 155 5 BRI BB P HERE I S, AP
YA BURF M5 55 KR L T — 58 ORb

B MESES

;]

HarpEsAT g, &, d. &, #/2 5
TATEAS] . BT B RKIEAT—RBOF—H T
SR G, AE S, D I SR AT 2 T B
il (FREILD K53 1 vh SRl 7 I B WSV
Bl T8 G S48 DA & 2 I B S Bl R 44
WFERTf, B BURRAL N R B E, A
HH, HAEWBOE . R HRE AT B It
S, BRI S E AT, AT
BE A BB AT E . —RmS, Hy
BURAT B B v, WP BSOS S B EH R 5 17 72 1]
AR .

U g BN =— MR A ST SO+ BURF S Sl A+ B A
LB (BRI

(1) e 53R AR5

1994 4F, MBS —E, B
SRS T BT . B AR XA A H T
B . RARSGEIRFL 75%8 5, e e 4
7= BHEA 50%3H 7, AN 430 B U &1

(2) BB AHEN

W ATEBEANDHEREARXZ —,
B RS oAy B S, A SR AR () R R BUR R
BN IR R . ARHE (56T 2019—2021 - H
1B XA AT PAT B LI BB ), 2019— 2021 4,
2 X RAG B AR N R EEIG K, 430l
3381.09 {27t 3815.38 14t A1 3589.16 1276, —
PN SR TR B A SCATIRON o EE3SITE 90% LA |
2021 4, HTEREUM I IE S T EZRNIRN L
TR 81.92%, EERBTIET 2020 FikF|
PP s ) 5 i % S AT 167 A2 TR ER.

£2 #IBHEAZ LBANE AL

(#45: fL7)
2020 £¢ 2021

Wi H 2019 &

v
TRAFEH: BBXA 3326.89 | 3621.32 | 3553.13
[ O
1. RIEHEIN 126.01 126.01 | 126.01
2. —HEMERERS SCAURON 1721.61 | 3028.97 | 3010.39
3. BIUEHF AN 516.43 466.34 | 416.72
BUFEEETH: L4940
B 51.96 193.76 35.04
EARALEMAE: L%
SNBI 2.25 0.30 0.99
it 3381.09 | 3815.38 | 3589.16

E: REZWA AN
T RIBR: KT 2019 - 2021 4F § 4 K 4645 SATHATHE SLEG HLEA

SR, ERIE T E AR AR
XZ—, HEIRGIHRBUFSIR R,
T DX IR B AR BOS N SETH I BT 2 DR

2. W MEULEER

2019—2021 4, X LA BN R 4L 1
£, 2021 A X SRR A T BN 5749.24 14
JG, B EAERK 0.73%. 2019—2021 4E, 4IX
— A LT AR FE RS PERON |5 255 T OO (1)

www.lhratings.com



ESEETERINEIRAT

China Lianhe Credit Rating Co.,Ltd.

W75 B A3 A R RIRE

bt E H57E 55.00%LL |, TTHRFEE R E, 2021 4F

N 61.80%.

A3 #i3A R R AL BN

(#45: 1)

—RAFETEBRA 1577.63 259.39

1477.22 248.47 1618.61 290.16

BN 1016.09 144.32 910.19 139.08 1093.24 151.40
BUFHEE SN 527.49 95.98 591.41 25.94 606.12 23.15
LBU%EP’ I AR 389.69 0.00 527.45 0.00 500.45 0.00
ERERALEMERA 52.67 4.59 17.45 3.05 13.43 413
BN (—RASLTED 3326.89 3326.89 3621.32 3621.32 3553.13 3553.13

SERBURN 5484.68 3686.85 5707.39 3898.78 5791.29 3870.57

E: BEFUEENITE

KA R R: 2019 - 2021 4 E #7158 — AN TRE . BURMES. BAKAZ TR LEENF

— AL NI AT 1, 2019—2021 4F,
2 X — AL WG K. 2021 45, 4
X — M A FEFUE U _EFEEK 9.57%, F2
RMEFRZ NG BN, BRI K
B MIRAZEitSkE, 2019—2021 4, £IX
FRSCUON o — M A LT EUSON I L B 351 7E 60%
PA b, BN RR e R, 2021 4 X AL
W 5 — A LTI EL Ly 67.54%,
B 5.93 NE S . SAEHARA T
e, XA LTE RN 2 E b T R
K, 2021 T R — MR A FL TR RN RN T
2= [H 31 NME TS 24 fi7.
2019—2021 4, X —f AL H
%4 5314.49 1276 5533.16 1ZJGA1 5376.91 12
TG, WHEUH %R AN 29.68% . 26.70% Fl
30.10%, HTRI BN b AN B AR B K
BURPERE YN T T, 2019—2021 4, 4%
X BURF PSS I FREG K, 2021 442 [X EURF
PERE UM NER AR K 2.49%, £B R L TR
F5RE LI H & T IE KT EG MU S5 145k
F, 2019—2021 4, AXEA LHuE A L
WO 5 BURF A JE S UON (1 L EE 35 7E 70% LA |,
XTSRS SN SEERL R DT R P vy, 2021 4
BN 88.72%, B _AEMEN 0.47 NEH 4 b
EAHRALEWHEWANTTH, HEXGE
BN I AR /N, EBNPE RN

FIEMSN NI A 7 5 AR 28 TN

MRYE CHT 4B /R HIR X 2021 4 HIR X T
HPATIE DL 2022 F {6 X U H R MRS,
2022 4, Fram— R PR 2 HE 1713.9 12
TG, B 2021 FEBEK: 79%; BURFIEIE S TR
2 637.2 27T, 5 2021 4K 5.1%; FHA ¥
AZE AN ZHE 12.1 1276, #2021 4
F% 9.7%.

RARE, s e X oA MBI RREE K,
RSN 255 T BN S B DT R AR P A
BN B R s — A LT RN
K, EARELGTH TR BUFHESE
W B K, 4 X EA R AU RN
XTEUR B SN SE B TR R s Rk &
AR SZ B b PE T S T ERE K
FHORER MK o

7 RS

1. WFERES R

2019—2021 4, HrERBUR 355 A W
K, 2021 4E KN 6627.1 1270, H, — s
3794.9 1275, 5 57.26%; LIifiss 2832.2 12
TG, 15 42.74%. 2019—2021 4, HriEeA 5%
PR TR, AE 2021 4E KK 332.1 27T,
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% 4 2019—2021 4758 BUF R 41 5L

(45 f270)
i H ‘ 2019 42 2020 4 2021 4
T BUR 55 4597.5 5634.7 6627.1
Horpre —fRfi% 3274.9 3564.5 3794.9
LI 5% 13226 2070.2 2832.2
WA 5% 822.1 361.5 332.1

E: MEEE S RATHST AR E R A AR
oAt RR: AR HUT A

MR 55 250K, 2021 FR,
SRR 55N 1198.2 1278, 5 18.08%; T E K
{545 5428.9 47T, M7 81.92%. A%,
H YA X A g f0 T B EORT 43 s 89.31% Al
10.69%. M\ T J& 1T - BURF i 55 0. X 43 A &, 2021
AR B IRS F BEERIE S EARF A FA
HTELPN

A5 2021 KA 58 HAT AL S

(#f5: fn)
L) BT BURF 555 WA
EREIE® N 1198.2 296.6
i ELEU 5428.9 355
it 6627.1 332.1

oA RIR: #rI8 M BUT RAL

MRS R AR, HsRBUN 655 £ 5
FAFARBE VAR D5 B E AR MROKR] . Bk
K, FTREREAE G 1344.1 1270 B ®
1746.7 1250 MK F] 660.1 1278, =T fl 5
B3t 55 A 1) 56.60%

& IRAUT T, 2 E B, 2021 42Kk
HBBUR G IRETN 7167.9 126, #2020 4
RGN 1084.0 1476, #E 2021 K, HiEhi
BT 55 0N 6627.1 1476, PEATS
PRZG 4R 540.8 1470, ARATAH —E MR 2
&]

A 6 2019 - 2021 447 58 MR S TR L
(#45: 1)

e

%g{m% 4978.3 [1142.4 6083.9 | 1222.6 | 7167.9 | 1255.5
s 3489.9 | 11135 | 38329 | 11754 | 4147.9 | 1194.9

— S ) ) ) ) ) )
2

% 1488.4 28.9 2250.9 47.2 3019.9 60.6

E: BERYEAANK
FA R AR MHUTI A

BAE, PEEGUTRR S, BiT
RS T . BURPERT 55 51 & 3 2 - fR sk
ED . T BCERARMOKRIEE T, RKVVE
—E IR ] .

2. W BUHERRES

2019—2021 4, HrgEBUNRS244F GDP
FREEEK:, 435 33.81%. 40.84%7i1 41.46%,
IbF— K

2019—2021 4, HrEELEA BN 258
5484.68 1.7T 5707.39 1Z7CH1 5791.29 12.7C, B
It %5 5> N 45975 {276 5634.7 {Z T Al
6627.1 1¢.70. A, BURNfSSLRE BN
PR EEL: B, 5l 83.82% . 98.72% Al
114.43%.

NMRE, HERGS MIHEE, BRI
SRR kB, RRAVE —E R
Rl B 2 (A], BEAR A 55 KBS ARAR, 12 e Il

+. KT REETEN D
1. AHE R A

AL BGTFREALT BT HERE
Fig R AR e R RAR LT R

AT ARIERATHAEI

LR RITHUE R

EARMNBITA

zm) (#E)
WL 8.00| 15

Bl A S AT

B SR, BEHIAE

BEREHB

LI T AL MRS & T 3 M A BRI T H Wi 2k

R B SRR

TR FIBEE R GG RVBUTRAEE
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2. AHERAFHXTH R BUF 540800

AL IR AT IR & 10 8.00 /27T

ARG RS A S T 2021 4E AR B EBUN A
IR TR S 0.12%,  Ho R AT X T 9E S AR
SR A L

3. AME TR AIZLRE A AT

AR T3 25 B2 4R E 4 P W BB 11 NI
MRS TR, LT T AN MG
) 3 MR ABIE, LA H I N T
AT B B 4 R

PR B 58 I BUT SR AL Bk, 7R TIE AR
WHRMT, SFRAEIN, Bra o H s xt
BT A T H A H 5 i 2 il B A 2 7 26 AR O
1.65 fi5, T H U835 AT 2 i I A7 SR 8] (1038
KA RTR, HBERIH T R ST E]
M2 00 H Wb . I H B EE LS R R
WA, A77E—E AN E M

R T (2017) 89 53¢, HIifiidswt
(I35 H BRSO BORF 1 £ BB TN, 24 4%
HEIZ 00 H 0 B 1) & T3 55 R A S0 %5 e HEE
TR TEE R AR S, A1 H A
XL 30 H W s A2 B 5 05 A 4

2019—2021 4, SHTERBUR I SR A
WETUR A A SNBSS AN 65.94 fF,
73.93 {5 A1 75.77 5o

ARG, AT ISR LS H FU
W as T DA 25 LU I SR SR e AR B AT, W]
YL H P S0 B R FIR, BEA R
B IR, SR H U RS SLIRT E] A
RS2 T ] A vt FE AN I ) 32 B L S5 R 3R
Ko BB TGRSR 55 SN BUR M
ST, BUR I SN AL T
SRR, AW T 7 B A e 1
ARG ARAR o

I\ ZEig

BT XPESRA T W B K 77
IR 55 IR OL A S A I TG I 8 BE T I R

AL, BRE TR A B L i B AN G
P RS RIAR, i 52 AR B 5 T3 55 115 P 54
N AAA.
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itk 1 ERFRREREENX

MR EGS (LT 2018 4F-H 77 BUN it 7 AT TAE RGN 5 S0 AH e, HJ7 BUR
i E SRR N =K, #5538 ": AAA. AA. A, BBB. BB. B. CCC. CC. C. AAA
GT -7 RS AT, Ron(E S SIRIRT ASE S AA R B JATH] “+7 8“7 FFSEEHT
TR, R A g s T R T A SE K.

ZAH B X
AAA BG5BT AR, FEAA ARG BLNITo0, B2 KSR
AA BHEBUSS IR TR IR, ZAFIATFIE AR, HA KR
A BHEGSS REIHR, B O AMZ GBI, 32 KU HUK
BBB BEEMISRET T8, ARG MBOR, A MRk
BB BEEMISREIHES, ARG TABIEMAR K, A MR =
B B 55 I BE VB IARAS T R AF 2 TR, B2 KRR
ccc 55 I RE IR MM T R AT e oA e, 20 KU b vy

cC A LLIE 55

>
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BRATIER A BRaE) X T
2023 FH BB ER QB KK FARETRMGHR (=) -
2023 FHBLER QBRI ETGH; (T-LH) 693k
IR R HE

AREAR S BRI 5 BAS PP B AT PR A =) CLUR Ak “BRG 557 ARl
FRE, G BUERAE 2023 o sREE R BiA KB A iR G (D -2023 4
WrEBEE R IR XBUF L IR (B (BURRIAR “ AL 0657 ") 5 HIFHRA 2K
WA FFEEBEAT BRER VPG, BREZ VP E0 45 € W BRER VRSN AS g I ER R PP 2 o

B YE R R DXV BT R AZ R B DS BRER PR BRHT 500 R N 1R HEAH R 5T
ke BRE SR E A OQ 8 BOR ZOR M R FE R & R 2058 E AL T 77 PP 20 2L
SR 58 R ER VPR AT

WraBYEE IR B A XA GRS R DL an & AR B R A, B A W] BEXS A 314 Tt
DR E VPS> A BORRE M A EOR S0, B B4R 7K BV X W BT B I 38 R A 9%
I RRAATREBOR

B DR R D) R B B4 B /R R XA TEIROL LA R 0L, Wk A R AL,
o I AT RES A T3 737 45 VP 9 AR ORI, R B AR AT i 2 1Y
A, RIEHEAT T, RS SOR B PR A R, B ERERE SR, IR R
RESRMBEFLVP A [FI L) E RIE I e BRER VA 5 A4 2R

QB SRR R BVE X W BUT ANRE M SR ALERERVE R BORE, B MBLIE R ME . &
FEVP A 2 € I HABIE L, BRE BHE T A I SO 1742 .
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