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WITEE M) (L) 5484.68 5707.39 5749.24
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i REZWEEANTEK

TAPRR: HRLEE R A6 RBREF AL RATNR, HBEERA
G RWMBURE . ATIBEER A RMBUTRES

TR E

FRLANN

T~

&

~
-
oy

T H /A i b7l i

PP [R]

Wy R (7 ) 92742
FEY) Xk A V3.0.202006 i A
AAA | 2023006109\ Ty ek | oot v | BEEX
V3.0.202006
o oy | LM
HA 4IE V3.0.202006 o N
ARA | 202200218 | i ppik | st Mg | PR
V3.0.202006

www.lhratings.com


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/reports/B024563-P69671-2023.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B024563-P62502-2022.pdf

BSSETEREERAS o S
China Lianhe Credit Rating Co.,Ltd. o 5 BUR— A7 AT B iR B3R

X

— RREBBABKESTEIA, REPFEE, = EMEME X7 XAH. FH. BE.
BT B AR AT W B R R AR 2 AT

S ARERABETEAT AT EAR B R EOBEL A RS ENGE, REE
T IAANF oo 7T ELE W BAR K 5T A BRA TAZ AT 48 KA & A T 237 Bxd S AT R K49 A7
PEMALE, MmIAEXMIFEN FHFRLREREIEET . RETEA A ERRIEH B L6 FRIRE
HHET AFE B ANEFJRN .

Z AR TR RS Al K 9T M RAEAT IR B S, S B S ARALA I F
B RIFA AT ARk 5 69 I 5 T L RARIE
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2023 FHFEHEE/RBAXBUFBME—MGSE (WER) -2023
FHFEEEREABAXBF—KES (+H8) EHRTERIRE

—. EFER

WrEBdEE /R A X LU fafR “ Brsd ™, fil
PR, P ERRKIEIATEIX, BN
BARTETT o R AL o PG AT, B T ARk
166.49 J3-T U5 A B, RIERRE PR XSS
HOE R R 73 X BT G, JF B2
HELANDBRRO AR Z —, AHELESE
KEENG—HEAL, HIgHA B2 . WATEL
XXIE, Bk 4 Mgl 5 MK, 54 H

AINA LA BVR X EAR R0 M B,

PR oNILEE. MEARE, LEAESE
ARFE S ARG S VRN (LU fERR “ A
M SERIEARTT . ORISR BRI B
[ A M, T L E 5 B 5 EA M (B
TR BN B AR L S BCE AR R 5
BEBM . EAHX . MIEHMBX, REffE e
FmifgEd . MIEHE-CRAOEESLR, &
2020 4 11 H 1 H, #FmeXwEEAns
2585.23 JI N, BUT SN RN DS & (AT 245
KN 1.71%, & TEEFYKE 118 ME S
o Horf, POBE AT 1092.01 J1 N 4EE IR
AN 1162.42 JiN, HoAh /b B R
A 111330.80 /5 A\ s S A2\ 11 1461.14 F5 N,
AN DAL F N 53.53%. 2022 4F, HriEse
UM IX A= 77 Al 1774134 427C, AT
B, [FHIEK 3.2%.

WA RBUMFTEHL: HTEE S G R
X il % 479 5.
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2023 £, FEWBERLESE 1+ Kk
e PRGN TAES W A P& s &

NE, Ry 2k BTSRRI RBOR B,

RET YRS 88 = I EOR. 0

@4 REITs Widgige. BhJiH /Mgl iz K
WEEsRAE /1, HANE BT IRE .

B & DA K BOR A SERT R T, A~
AT IR, ER&SFARET. 29)
W, —ZEEE WA EME 28.50 JifLTT, 1%
AARMAGTHE, R K 4.5%, 364 EAEDY
ZREETE 1.6 N E 9 k. WA= G R E, /i
BRI L MRS ESh T 5, B mEE KT
Tl AEF=; TR R, 88 5= 5 5L
FRUE K, HRNIESGE, NS YR
Inag, A FRRTE T A R . 5 A
BEO7 T, AR TR Tk, B
Upi, AR )R Rt 75 R A m 55, [RI Ak 57 27
AR E LA TS . FIR T T, e RR
X R E AR TE, Wah i E AR R iR T
A Fr BTt

JREAK, BRI — PHESN TR
WK, RIS RKwil, k55 =T
kel R e . AR SRR S 40 T MBI . Hh 2R
B REAFERRIIFERE R T, SRR
G2 INEEBEA TR, E O 0k A
%, R R P IR E R A ], BT
KT REHMKESAAEES:, NFREK
NIRFH E ST AR SE R ) FER) J . Bk
B, HUIBMRRESZ, SUEKEEES R
TR, AFEIHL 5%IEK H bR 3Rl 5 n 1
o SEREM AT 5 BRI (2
M2 G5 MR (2023 HE—ZEE)).
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1. RRAZEA

RN HARRIRE & R RIE T, 2021
ERTIR AR A PETAR 2371.65 TAW, 8
FAEEK 6.3%; AR A B (EE8)1735.78
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JIWd, B AR 9.6%: ML & 512.85 JI i,
BRSO 0.6%; R & 54.40 g, BB
RV 36.4%; EHSEFT R 462.23 Jill, B LA
™ 25.0%; AFRFEORR 5 1789.60 Ji I,
AR 0.4%. W BRI DT I, AR G aR
HEIRHIAX 2021 FEHRAEFFA 2K ES
THARY KBTI ATHER, s
BIX DRI B 152 B, 74 E ORI R
L2 80%, 5B BHR Mg S A R 102 B,
W, BRIEETE 8 B, EIEET 34 M, AEEIRET
;= 57 B, HrIG AR R 23 PP PEAERE
PRI VPN, TR T BN B R R 230 12
W, 29 A b AR IR E R 30%, KRS
TR EIRE 16 J4 LTk 205 2 E b LR
AR (1) 34%, IR T D5 B 2.19 JAZ M
2 7 A [ R TN A% 1) 40%, 2 A TR %
PR 951 Jife ik, 45 aEEER R E
) 26%. %k . Hr. B 4. 8% B WA
GJE BRI WA R AU R . R
Y571, HEEEE NG 7 A 5A ZitIX (RILER
RS DX AT X IR R AR L
BARFRINKWRES . WEOHTMIFIX . Al $GiE
FIX . FEHEMMEX), 4 MERFNEL M
X\ 7 AN E K G i 2 i o

IR OB e BN A sk
o AT, R (2021 £ H A XA @
TAEEL,Y, 2021 47, HraEos ik 4 BRI 1
TIAE, BELEMAR 219 HAR, HH
WEE (—g0 AT 1800 AR, i (—
o) NI B FEAY 9400 A B HTIES E % b
HEAET AR TF R — 2R R AL 17 A, KPS O
B2 (EARFE AT, iR 15 4
CERF BTRi 155,

BUREFF T, 8% 2021 XK, £FHEH
TF 3k “rh e TAR R 27y 8 Ik “ A [EX
F S TAE 22U, SIS A i va 58 7

W RIHT 88 A S H AR, R 19 M TN HIREE

BEALMEAT RV R SR 2 5 I A XN 88 A g 22
GH 2 B2 BT H A% o XD RS R A o
ARG, Fraaolk ., 5 RIS R

B JFERAGR B SR A [ A48 TR O SERF,
NI AT R SR R4 SCH

2. RIRBFLEEAKF

H 2011 F=LK, #rimabriisi kg, &5
MR NI, HX A= SE B 2011 421
6574.54 2 CHE K % 2021 4 15983.65 14.7C,
2021 “FprsEh X A AR A E 31 M (E
#ETE B R XO TP 2 23 7..2019—2021 4,
Hrom GDP MM A K, L4 GDP Hidi
IR —F. 2020 4, Hr5E GDP HY Ik [ L KM
W, 2021 4F GDP K A FalE It .

A1 #ismR A = SRR
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BRI HBEFALT AR, FRLiHR. BRATAF

(1) kg

BE #2257 KR e Pe v G R T 2], T
gEFENEE IR DAL, 2011—2021 4E, =RF=
A gER 17.3:50.0:32.7 H#E N 14.7:37.4:47.9,
5= e E B BAE T, X iR E R A5 Tk
K.

WFETFEE L 72 A E R, B
PRI T LT SUREENY . Atk Bk T4
NER . Tk, 2019—2021 4,
TR 73 ) S A Tk e 3861.66 47T
3633.33 12701 4691.61 12.7C, A LLIEEE 735 N
4.5%. 5.8%F1 7.2%. 2021 4F, Framieil F T
LI ANAE A EE 6K 8.8%. 4x AR LA -+
BATM A, AR ARSI R a4 A
WK 1.7%, 77 AT AR SO DA
AR 12.7%, A R A AR ORI Tl
W IIE R AR K 5.1%, 1k 27 JFORFRIE 26 5
il AR EAE K 13.7%, BER IR
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ek i L E K 31.3%, AOE)EE
PR SE 0 Tl 3 e AR EAEsE K 10.8%, dF
S JENPH] AR AR 17.4%, JF
KAl B A B VTS S 3G B A BRI K 13.3%,
P 4 SRR R R 2 i T 3G e i B AR K
2.0%, ZiZOIIMER FEBEK 19.4%., HiE
() Tl Pl L YRR R . e AEAL Se el
F, R CHramdts /R Bia X ERE G2
RIEFE VI FAEMKIA 2035 Fi 5t H bR
B, BrsERIRA Db R g M v oo, ARk
“CEF—BEANT, ST A IS TREAUE
—ReAE G P KR SOE R TR, HESh L
T. 9388, Ht. Wik, B S8 T 2K
RS, (R gt B EEfL
Mggptfh., “+=H" B, 1ERRSGH. (2
BARIINTF, BaRI s 1 AR R BT REVR . v
B HIE . TWREIR EMAMAEMEZ . AR
5 RBA N T RIS AR R, AR,
RIS P T3 I A 336 K 12% 0L |,
4 HB X R TS~ L EIA 8.47%.

=R RIS A H IR XA G K B
SN77. FERRIARSS W B i @l il it
RAFAEN . MOl sS@sk . i
BRI R, 2021 4, it A L
fH 796.82 1270, [FILEHEK 9.2%; 2@zt
RO 38 h{E 703.61 127C, [F ELIEK: 14.5%;
MOV Nl 157.74 125, ALK
15.1%; SRl 1141.70 1270, ALK
1.2%; HAb RS IG A 4007.11 147, AL
K 6.1%. SERELL_EAR LAY E LI EE
K 13.4%, FEIEK 11.3%.

“CHPUE” ], ErEEE IS TR R 5 R
Ff G ke, HEBIRS ATk SEitE iR
MBS, AR AT R, BT AR AR
REJT, § K= S AL, F1 38 e e o €00 i L 5
PRI A PP RSB RS T IRk e v B1

M PRS- SRS . FEIEEMHRA. R
FiRSS IR SRS, HES ARG
SR ALV E Rl (A
PERRSH IR 2%, Itk By T e E 4.
SR B YD AR S, Insm s 6 1
BRI MRSk es, $EFHE GRS, IRk
JRAE MRS, BEHE MRS, KESC A
Hrodk, KRR FEURE LRI X RS

(2) Bt WA O

I, 2011—2021 4F, HramfE < %
PR AP 2 N % 2016 4, ZEFIEE
JEFERE B OAL IR K BT H SR R R,
TR AL T % 26.1%, HrasfE e % - ik
RIS B R B U . 2017 4, BT EE R DU
BEREZE M A VE O o 22k, HE s AT A T 15
Fhnag, FBEOHOT LI H BE R, B
Wit BB T W InGR, e B g
PRGE A . 2018 4F, HrgEEE ek, BRI
fitis RAESRTRE, M= IF R E LA B
TR, EFEREE TR ORERFD B EET
B 25.2%. 2019 42, H#romss ok, AR
it A5 BRI TR . 2020 4F, ErERAAIR
WAPEIE . TUH il TRk, BEsE ok
NIRRT BIfTE. Pkl E % % 4
Fiti & Nk, TH FF AT &R 15 Dl R 8 - 5
R ] T B R AU S PR [ . 2021 4F,
FERFF IR SR E I @ I, BREN
FRELCE A, mEAR AT R T
TREFECIRIGK, o [ e B P $5 B AR S bRk
KB, P 2019 43, 2020 4FF1 2021
SRR 15.6%. MR SR E , 2021 4,
AR TR TR IR AR 5520 ) o A X 4 %
SV 81.5%F1 38.1%, &[] = EAEHLE by
b= FF R, 23 5 R R ) 42.6%
A1 29.5%., 2022 4 1—6 H, HriE4sX 58 M &
TP B O AR D B FAEFANE K 14.9%.
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-  43.36%. 22.49%. 4.04%. 3.53%71 1.53%.
10000 % ARG, ITHERFEBAVFEIEK, GDP
o o A, PSS . BT
o I‘ C PR RS
= | I T RRRTM B T AT AR R
JOICC TR O WA, BRI T AN, Radis F
SRR () =i () 2021 4 [l g B PR BT PUEIEK, RATFH K

7E: 2018 AL, Frig APEE T R TR e TE FEFHZ—,

BRI i EFAEREF AR LRGN R

3. RIRERRINGE

WM, 2011—2021 4F, HriE4iFrte . .
‘ > AR (RSB B /R (81X 2021 4R &
W B B BN K, 98 GDP [ R ) '

AR BSGT A, BE 2021 FK, ¥
SR (AT NIRRT & A7 KR
26662.1 14,70, B FAFERIGK 6.8%. Hrr, JE
B IE AR B 6533.7 1270, B HAEREK
2.4%; AESUIERA 13276.9 1470, B AR
K 11.2%. # & 2021 4F5K, FriBE bl (&
HhBE NIRRT & TR B 25074.0 1278, B b
FEAREK 12.1%.

MARE, BrEdalisir REfag, &l
T IARRRP YR, SRR S5 SR A TR e

P RGER 4 o 2021 4F, 4k 23 o B B
3584.62 1270, [FHLIEK 17.0%. {ERRALL L H
LR A BT, . BRI ERR LS
HK 12.8%, TORIRFEAE FAFREK 10.6%,
TR E B LEHK 5.0%, RS, #iE.
i R ER LE K 12.5%, ks
REEPR LEWK 27.9%, SRHFREE
W AR 69.9%, SR BB LA
T FF 4.3%, KA ISR G MR EEE L
K 13.0%, HTEZG R T EGR LK

e HE— BT
20.1%, HEHLI AR T B AR K o
f@lﬁffﬁf%%%ﬁﬁfg%ﬁigﬁ' o AREA
PURSS AR LR 16.8%, KL Hill (MREFALAR R FF

it AP FRE 829, WRBMABIOLLE o vy s 22 H i ok
% 0.3%. 2021 4F, HraEfE R A SCECSON TR TR I B, B TTGE M
23845 yi, HERINMMEHF R, SEPRIGK 1.7%; 4= S S e
PR RASIHICM 26075 70, B gpern ok me e mmitss, RASE
EMBIL5T L0, R 79% FARAEITIT . NSRRI
A TOVBTREE R RIOIRALRIT s gty 2005 4l 4= s (N (RS 1
2011—2021 4%, FAR BTV FAMEBAII . i 4 B8 e B 2 T GDP K
2021 4, HrEETpdtt DR 242.98 143570, e fE TR 5 60% (2021 4F
Hodr, e 1145 197.12 1225 75, 3t 1145 45.87

57.26%).
/fZA%jT‘G’ Hj D/é\%ﬁ**ﬂ%ﬁﬁq*n%%ﬁ%iﬁﬁﬁ 1‘;‘({2’.‘5’%%, %ﬁg%*%ﬁ%ﬁﬁm%a*ﬁ%ﬁ%o

PR 28,2901 8.74%. 2020 5, BOMMAH gy o etz oM R R T L

=N

176 R SUB DARIERIB, SXTREEIN oy shgm o, 2 e R
R WE B s | AR BRI [ RV 2R L, 25 FATE IR E:
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Ko BRI HLE A RIS, thoks ol 25
Bk A o

M. BFFaIEKF

AR, HramRREIRBUA R, 1R
FHERBAFKF, T8 M BUE G EE, s
5 A RS, TEBURE BIFE I B A
TRV A5 A 2V BURFI SEAR 55 « I ECH]
JEE A5 25 A B A T A — 5 R

RS JE3% B R A0 S i 5 T, T AR
(e N RILF EBURE B AT %61 56K
ERU T CGITERgEE R AR X S (BUHE B
NG IRk, REHERSER .. BUFE
BATFTAE MR A R 3k A i HoAd 41 43K
ERBEUEE S, IREBUF TIEMEWAE, &
HHRFATEL, 7850 RIEBUR (S B N R AAE
FE AR AT A2 B RS VE AR AT
%o IEEBNAFF RBIE AT IR S MBS
TS T IR E . 2021 4F, HrEERRSn R
BN TFEUAE BT B 32 BRI A T BUR
FRNME B = AAT “HE R ORAE E K
KA M BURAS SAG BN CBUR AR
SETTTH, AR E B A TG S 560 2%,
AT A ROBUR RLTE M SO S 0T 11.91%.

G5 S @ W, HradHEAT st (T
I tRHEE B 6 X AL 215 PR 5 0 1 STt = L)
Gk (2011) 8 %5) , JIsRAKIESEHIE H
GRS, RETBRHVERCR, EAEEH
WAENLH], BRI AA NI EIR, B
R R 2 A5 AR - 2019 4F, s skt ¢ Ep
KB XTI PR HEdE - 25 A R i i
DA FH g At P4 i 28 M 8 L) P I i 3 D 1) 3
MY GHREURKR (2019) 1115 , EESLHAT.
FARI R S A I A B ALE AL,
0 RS AR AR IR AL 325 e R
FIFZKF 7 SRR, iR T+
&7, HEshE R ERE.

BRI S IR 55 75 THT - 9 e a2 57 SR
WERIG, i) 5 FF AR AT ARG FE 1 e R H

S MARESE R, b X BUR R TAE T F
{e R FRFT R oRIE S LAl . 2018 4, BT EEAR
W CBURFISEAR S BB INE (A7) ) (W%
(2014) 96 5) HHKEMEE T (RFHK
CHTSR4E T R E 6 DX BUR W S ik 55 483U E 21 8
ITINE) HIEE  CErAgg (2018) 48 %) ,
MGREE R GO E bR SRR . SR4s
BRI 5 AN HTHNT, DGRBS
M55 E R, LA () BUR I K IR 55 S AL
EHRR, REVBUR &M AN, RAAIL
M55 7K. 2021 4F, FrsdENR T R TEVR (B
SRAET R B6 X BUR R IEAR E /il R fe
H ST M) BT GHIIAME (2021) 6 5,
RIFBUTRIGERDIRE, ek /Ml & R .
VoF SESC i) FEE T T, 8 A 22 7 TR R A I IS
JEE ORI B TR, BT A A TR SIC it T B G5t
RUEHE, 2018 FFENR T (HGXHZEHIEX A
PR IBURF & T4 THI SIC il T 25 R0 B 1) SIS it 7 L )
CHre R (2018) 30 %5) , XEHTgE& M50
AT BT R B 4 4 T S il T SR B,
WAL, . 28 SN TE SRS
(N
GBI, 2014 FELLCK, BrEELE s
5t 558 RN B Y5 52 55 U H BT 2 DB SR 4
Tt o S T AR A b 7 UM £ 55 B R 2 77 T8
FERSLE AT O nsk B X o7 BU
S EHMEN)  GhrBUk (2014) 82 5)
(=TT B ¥R X 5 BUR 5 55 BRIV BRI &
WY GEHE (2016) 19 5) . (HBXHM
R A5 55 KBS A RO U 47 05D GRr T
(2016) 8 5) . (HAXH FBUFFSE B A
FopiE GRAT) ) GHrA L (2019) 8 %) %5—
RYNVCA, EBUR G 28 F AR FIRE T i
FRGAEHEE . KRSVEAG R, Figiks
JNTFEE T T R E . BUR 5 T
EHJIH, FElEHa T (AR XH T BUT
— AT S AR AT B ML) CHTU (2016) 142
5 v CEA X T BUR % I 55 TUECE B
Y CGHrR (2016) 143 5) . (HIBXET
SRR b 7 BUR & 05 74 45 B LA )l
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MY GHrMR (2018) 143 5) , BB EUMN i
Ko RPNTUEE R, PR L ofigr KT S
TH——X N, sRibHh s BUR & T
SR AN K MBI 2 AR v AU b X
BT, BrEE L 55 AR LRI AT R S Ak T
%, DLKSTAFE SN, Bk KU Hh X 4 T
BB T U AT B WBUEIT B, K
I PR R RS AR AL, i) 58 15 55 A AR K AN L 2 Ak
BWE, VISLpiio AR .. BRGS0
THI, BT 88067 3 0 31) J 99 N 0GR 8 ) 3 7 B
WAF RS, A I H 5745 B 75 HUBUR 8 1
e TR A I S WIS A W =3 (Y RE | /NS R
T A 2405330 1) B A I I e ek 52 sl i
SETEEL . SIS R AT T T, Hrssfe )5
HBURGS A B4, SRR L, BT
fE B 6155 IR 012, ot & A Bk
PR, 5515 B AT E4k, . N, J7 R
SR, (R SR % i K N T A i X R £ 55
FIZsfE . . ZIEZE R

BARE, HEBURE BBV BRSSP EE
eI HEEANWT e 3 W BOH] FE ROV 4, ST
THOLR s 155 8 B ER B HEEVE S, N
JEBURPE BT 55 MBS R A T — 58 PR b

. MBS

;]

HarpEsAT g, &, d. &, #/2 5
TATEAS] . BT B RKIEAT—RBOF—H T
SR G, AE S, D I SR AT 2 T B
il (FREILD K53 1 vh SRl 7 B SG
Bl 148 G S48 DA & 2 I B S Bl R 44
WFERTf, B BURRAL N R B E, A
HH, HAEWBOE . R HRE AT B It
S, BRI S E AT, AT
BE A BB AT E . —RmS, Hy
BURAT B B v, WP BSOS S B EH R 5 17 72 1]
AR .

U g BN =— MR A ST SO+ BURFAESE Sl A+ B A
LB (BRI

(1 e 5Esai ARl 7

1994 4F, MR B g —WE, B
SRS T BT . B AR XA A H T
B . RARSGEIRFL 75%8 5, e e 4
7= BHEA 50%3H 7, AN 430 B U &1

(2) HRATE

WEEATEBEANDHEREARX 2 —,
B RS oAy B S, A SR AR () R R BUR R
BN IR R . ARHE (56T 2019—2021 - H
1B XA AT PAT B LI BB ), 2019— 2021 4,
2 X RAG B AR N R EEIG K, 430l
3381.09 {27t 3815.38 14t A1 3589.16 1276, —
PN SR TR B A SCATIRON o EE3SITE 90% LA |
2021 4, HrgmEURTERE S T BN
TR 81.92%, EERBTIET 2020 FikF|
PP s ) i % S AT 167 A2 TThTER.

£2 #IBHEAZ LBANE AL

(#45: fL7)

5iH 20194 2020 4 Zgl

TRAFEH: BBXA 3326.89 | 3621.32 | 3553.13
[ O
1. RIEHEIN 126.01 126.01 | 126.01
2. — MRS AT RO 1721.61 | 3028.97 | 3010.39
3. BIUEFS AT 516.43 466.34 | 416.72
BUFEEETH: L4940
B 51.96 193.76 35.04
EARALEMAE: L%
SNBI 2.25 0.30 0.99
it 3381.09 | 3815.38 | 3589.16

T RIR: X F 2019 - 2021 4F § 4 K 4645 SATHATH SLEGHLEA

SEE, BRIy E A EIRE AR
XZ—, BEEIRGIHRBUF SRR,
T DX IR B AR BN SETH I B 28 DR

2. R MEOK Z A

2019—2021 4, X LA T BURN R 4L 1
£, 2021 A XSRS T BN 5749.24 14
JG, B EAERK 0.73%. 2019—2021 4E, 4IX
— M A FETRET AR EE RS UON o5 255 T BN 1)
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bt E H57E 55.00%LL |, TTHRFEE R E, 2021 4F
N 61.80%.

A3 #i34Rf R AL BN

(#45: L)

—RRAFETEBAN 1577.63 259.39 1477.22 248.47 1618.61 290.16
BRI ON 1016.09 144.32 910.19 139.08 1093.24 151.40
BURF RSN 527.49 95.98 591.41 25.94 606.12 23.15
qy)%q:: I AR 389.69 0.00 527.45 0.00 500.45 0.00
ERRELETMERA 52.67 4.59 17.45 3.05 13.43 413
BRI (—RAIHED 3326.89 3326.89 3621.32 3621.32 3553.13 3553.13
SERBURN 5484.68 3686.85 5707.39 3898.78 5791.29 3870.57

KA RIR: 2019 - 2021 4 /E #7158 — AN TRE . BURMES. BAKXAZ TR L EENIF

— AL NI AT 1, 2019—2021 4,
2 X — AL WS G K. 2021 45, 4
X — M AT N _EFEEK 9.57%, F2
RYFHEZ BN, FERE K
B MIRAZitokE, 2019—2021 4, £IX
BRSCN 5 — B A LTSN EE B 35 7F 60%
PAE, BN RS E i, 2021 A X AL
W 5 — A LTI ELE Ny 67.54%,
B 5.93 MNE S M. SAEHARA T
e, XA TR IRNAE 2 E b T R
K, 2021 T R — MR A FE TR RN RSN T
2 31 NMETRIEE 24 fi7.
2019—2021 4, X —MAILTHE T H
%4 5314.49 1276 5533.16 1ZJGA1 5376.91 12
TG, WHEUHE %R AN 29.68% . 26.70% Fl
30.10%, HT R BN b A B AR B K
UM SE SN TT T, 2019—2021 4, 4
X BUR MRS I FRREEE K, 2021 4E 4 X EURF
PEIES IO AR K 2.49%, T RL ik
F20E NI H TG K AT EG MO S ok
F, 2019—2021 4, AXEA LHuE A L
WO 5 BURF A JE S U (1 L EE 35 7E 70% 0L |,
XTSRS S SOON SEERL R DT R P vy, 2021 4
BN 88.72%, B _AEMEIN 0.47 N 4.
EARALEWEWRANT T, HEXE5E

BRI L AR /N, SR BN PR LR |
FIESON AN A B A 58 AR 22078 TN

R CHramgE B /K HiR1X 2021 4 HiR X il
HPATIE DL 2022 F {6 X U H R MRS,
2022 4, Fram— R PR 2 HE 1713.9 12
TG, B 2021 EBEK: 79%; BURFIEIE S TR
224 637.2 1270, 2021 K 5.1%; EA %
RZERER N 12.1 1276, B 2021 4EF
F% 9.7%.

RARE, BB e X oA MBI RREE K,
RSN 255 T BSOS B DT R AR P A
BN S B o RaE s — A LT
K, EREL T N BUTHIEE
NG K, X EA LR A RN
X BUR PR SN SEIL I DT RR PR s AR &=
bRz B A sh . R ATI RRE
FHORBUR MK o

7 mRERR

1. WFHEF RS i

2019—2021 4, HrEEBUR 355 A Wt
£, 2021 FE KN 6627.1 1470, Ho, —Hfiss
3794.9 1470, 5 57.26%; LIfiiss 2832.2 12
JG, 15 42.74%, 2019—2021 4, Hrigeif s
RS TR, #RE 2021 £ K4 332.1 127G,
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% 4 2019—2021 4758 BUF R 41 5L

(45 f270)
i H ‘ 2019 42 2020 4 2021 4
T BUR 55 4597.5 5634.7 6627.1
Horpre —fRfi% 3274.9 3564.5 3794.9
LI 5% 13226 2070.2 2832.2
B 55 822.1 361.5 332.1

FA R A BT I

NS RBT 55 KR, 2021 FFK, #i
SR 555N 1198.2 /47T, i 18.08%; T EL I
JFFfii %5 5428.9 127G, M7 81.92%. oA %,
H A XA g4 F0 i B BURT 43 1 5 89.31% A
10.69%. A\ & TiT B BUR 51 55 30 X 43 A1 5 2021
ARG FEEPEL BTN FEM
FTELIH

A5 2021 R I7 58 BUF AT 4L

(¥4 1)
LN ENL eS| BURF %5 K
HR X AL 1198.2 296.6
B BT 5428.9 355
it 6627.1 3321

FARIR: A8 EOT RA%

MRS A0 G, HaRBUR P55 32 2
T REE G BB AR MOKR . FAk
K&, FATARERED S 1344.1 1270, THEGER
1746.7 1270 MK F] 660.1 1270, =T Fl 5
Ut 55 A1) 56.60%

T4 BRI, 20 45 BdtiE, 2021 AEK
BBBUR USRS N 7167.9 1276, 5 2020 4
ARIEHN 1084.0 1476, #E 2021 4K, HriEMm
BT 55 0N 6627.1 1076, PEATS
PRZG 42 540.8 1470, ARRATHE— & MR 2
&)

& 6 2019 - 2021 43 48 BUR A% - FR AU AL
(f4s: f2L)
20094 | 20204 | 20214

B s xm an | xm | 2w | A%

fii %% | 4978.3 |1142.4 | 6083.9 | 12226 | 7167.9 | 12555

% I

= 1488.4 28.9 2250.9 47.2 3019.9 60.6
fii %%

— % | 3489.9 | 11135 | 3832.9 | 11754 | 41479 | 1194.9

FoA SRR AR BUT IR

BEE, BRI, BT
RS T . BUR G55 5% & M T fR Ik
E55 B R ARMOKA ST, KRR

—E IR .

2. ¥ BUR 2R

2019—2021 4F, HFramEuifiss/ 44 GDP
FREEI K, 73 51°A 33.81%. 40.84%7!1 41.46%,
bF— K

2019—2021 4, FrEmeEa BN 3A
5484.68 1.7T« 5707.39 1ZJCH1 5791.29 12.5C, B
WA 45 43 9 N 4597.5 120 5634.7 120 H1
6627.1 1Z70. [FIHH, BUNfiS 5288 BN
bbZRpat BTt 73008 83.82%. 98.72% 1
114.43%.

SRR, Brmfis AnEcE, HIEH AR
SRR kB, RRAVE —E R
Rl 73 (), AR 55 B A, 2453 R T B

. FRA—MEGRFEEEEN S

1. AA—RR AN

A — AR L RN “2023 EFTmYE T /R
H VA DX EUR Rl — M (D) -2023 458
YRR R AR X BUF— Mm% CHD”, kAT
FIREly 111.80 127G, IR M 10 4, SHETEH
TFEEE BN — A S

2. AH—RATAXFIBHUT S0 %0A
A R R e TR B —
i A, HORAT A I IET SR EUN L6555 .

3. AT AIZLRE A AT

FR 4 [E A (2014) 43 5 3C LAV 2 (2015)
68 53, HLTEUN — G ER S TRA
Was A I H, ZEESMAFE KA
JLPURAE B, FE D IE — R A L AU N £

www.lhratings.com

11

Y, L I
S s

e !
-
1~
-
-~ .



ESEETHRGERAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR — R 13 A R RIRAE

ik
2021 4, HriE— R AL HUE RN 1618.61
1270, A4 T AR — M5 55 AT R 14.48 £i%,
R A SE U NST AR — i3 1 A s
TR &

CEAVEG, HTEREBUR N A — G 1
ERE IR, AW — R BN RE AR 1R
B AR AT -

BT 0P HTEA T L KT 5
IR 55 IR0 A R A Y] — R (i = 0 e T (2R 15
PRt BRE RSO — BT B A e
PR AR AR ARG, B 2 AR 00— AL X135 FH 2
N AAA.
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itk 1 EREREEREEX

MR EGS (LT 2018 4F-H 77 BUN it 7 AT TAE RGN 5 S0 AH e, HJ7 BUR
i E SRR N =K, #5538 ": AAA. AA. A, BBB. BB. B. CCC. CC. C. AAA
GT -7 RS AT, Ron(E S SIRIRT ASE S AA R B FATH] “+7 5“7 FFSEEHT
TR, R A g s T R T A SE K.

ZAH B X
AAA BG5BT AR, FEAA ARG BLNITo0, B2 KSR
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HIRIFIF R HE
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FERE, BRE BHEREAE 2023 SEHTERLET /R B 6 X BUF AL — itz (DY) -2023 4
WrEBEE R B XBUGF— B figr CHD (BURRIRR “ A — 7 O BEHTRE R
WA FFEEBEAT BRER VPG, BREZ VP E0 45 € W BRER VRSN AS g I ER R PP 2 o

B YE R R DXV BT R AZ R B DS BRER PR BRHT 500 R N 1R HEAH R 5T
Fho BRA BHE AR LA K B BUREOR M BAE P A R A 8 A AR — IR BiIR PR CA 2L
SR 58 R ER VPR AT

WraBEE IR B 6 XA GEROL LA G DL an & AR B R Ak, B AT BEXS A 9] —
R VP S0™ A BORRE M I EOR S0, B B4R 7K BV X W BT B I 38 R A 9%
I RRAATREBOR

B DR R D) R B B4 B /R R XA TEIROL LA R 0L, Wk A R AL,
ol I AT RES A — 5t 745 VP90 A BOR W A ST, R & B AR AT e 2 1Y)
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