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ijfﬁmmw\ﬂﬁ%ﬁ -6.40 9.57 43
AN (278D 3815.38 3589.16 3945.07
' (‘E‘L;‘g%ﬁﬁimﬁﬁ 5533.16 5376.91 5712.04
WBEH%H (%) 26.70 30.10 29.55
?? RS GT (2 591.41 606.12 469.29
WA M) (L) 5707.39 5791.29 6112.72
ﬂfgﬁf ELBRAS A 5634.7 6627.1 7852.7
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2023 FFBEE/RBIRXBBMAEI&RS (UERD
—2023 FFEHEE/RERXBFEI RS (Z+A80)
ERITERIREG

—. EFHR

AR R FRIX (LUR IR 8™, fil
PR W7, R EEREFATHX, BN
BORFETT . Hr it b A B PG AL, i AR
166.49 JiVIi AR, EERE PRI X RS
HRIE L IR 43 X 3 B B AT il B, 9 B2
REAADHRER ABXZ—, AHELESE
KLEMG— I EAT, SEISHA EE . MATEL
XKIE, s 4 Mg, 5 X, 54N H
BN 11 AN ERX EFER T B B
&, HsEkl sy dbaE, EEAARE, LEaREY
BARFE . A v BRI (LU RAR « gAY
M e AR L ORISR BRI B
[l J YA M e LR B B 5 VR M (B
TR LN D BT SE SR X | S SO A 2K
FEVEIM S AT X . AIEMX, R
R G MR CHraEgeE /R HigX 2022
FEEREFMAS KRBT AR, #E 2022
AR, BrEmaXEEANI N 2587 JIAN. Hif,
WECEAE N 1498 5N, AT N AR N
57.89% . 2022 4, ¥ 48 S LM X AR 7 EUE
1774134 {276, #n] L as b5, A K
3.2%, A¥JHLIX 477 iME 6.86 Jiut, [FILLIEK
3.3%.

WA E R BB X N RBUF HEth: H7iE S
EARFH R I H L 479 5.

=\ BEREF SRR

2023 £, FEUBER LR SZ -+ Kk
H FREF TES WU R EREFSRE T EN
¥, BETEEHMPREBCR . @4 REITs 7

WThRg. et /ML S R R EE . 2
FE, FEABERCL A SE 4 A i RBUA Ri2 X
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HACE AT BCE . RAESN AN REA L . 42
PRI SR SRR 2 AT B Az
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2023 4 LA, BEE AT AR E W
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B BRI 7oK A — TR PR, %
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H o AR F 5 2023 £ 1 L4 BEAE BN T
= VUZFREs s — kA P elvE, (HX
AR 31 2, SPr KA B A 2L IS 3,
LA EE 5% H AR AT o 78 BERUR M2 T
LB M e WL (O 28 B 5 T WL (2023
ELEFD.

= XEEFIH

1. RIREE AR

WEEE ARV FEE . A BRI, 2022
W AR A FE AR 2433.90 T AL, L
FAEREIN 62.23 TAW; SERETE (5
%) 1813.50 Jimli, b LAEREHN 77.72 Jli; A
16775 539.06 i, 4% AR 5.1%; k=
= 37.23 Jimli, AN 7.6%; SRR
399.14 Jimli, %% BAEHP® 15.2%; AR
Jr= i 1815.60 JiM, ¢ FAFIE 1.50%. 77
PRIR T, ARAE CHraBgEE /R HiR1X 2022 4 [
RAFFI2 R BEGETAWDY FoHSBBURT Mk
ANFHER, BrsBaX CORB Fh 153 #, 7B
PHURAG RO Fl 103 Fh, Hor, BEVEHTT7 8 Fi,
&EN T 34 B, dEEJEN T 57 B, AKEETTE
4 T Y AERE BRI IV, TR i T
PR 230 120, 2 b7 A B A IR
22%, RARSTUM YRR 17.5 FIALI K. 24
4 [ il B RAR SRR 28%, R TR
PR 2.19 JiMLME. 24 b A B R TR0 4% i 1)
40%, ST TR E 7.51 JILSL K 2
54 R E AR TR 26%. Bk M. B 4.
&R B WA SR SRR WA % T
R o TRIETIE T, R NAE 17 A
5A ZFseX CRINRMREIX . H %78 R X
TR IR X . L EARFF R KA. Mgl
B s X . IR s X P S s X 5,
TEE 2%, 6 MEFEAFAMX. 9 ME
KM A o

HER OB BN A sk
Fo AT, WRHE (2022 EHELEE/REE
XA B /KBS @Iz AT WA Br s AT AT il s )

2022 1, HrERA X AR A B AT I B E B Rt
SERAL T 748.67 1470, [FIELIEK 8.4%, [ 5@ %t
PRI AR . BA 2022 K, HiEEA X
AR (—20) AR RN 1.1 AR, K
TN BRI 7647 AL, FRVHENE R H mE A
SRR, FRES B 7 A B S A
FREH O ) BANEEAREAR, rE &
(s X)) SEELE 2 DL EA RS, Horb 88%(1) &
(i XD Pl s (—50 Ak

B ERER T, A 2022 SRR, £FCH
£ 3 K “HguEEE TAEREIR 7, 8 IR “ A XY
FISCHR AR TAES W, B AR R 58 7
W AT SR AR H AR, WS 19 NE TN DR
SR B ATFNE R R A B K X AR R A
LY 2 PR AT A% O DX ) AR S L

BAKKRE, PRl B RS R
B, 3R g 4 [ &4 T BN SR,
R T R TR R A SO

2. RIRZFEEAKF

H 2012 LK, Bresairirsi kg, 45
BEKIESG K, XA S E 2012 41
7530.32 {2 K & 2022 4E 1 17741.34 1278,
2022 B X A E BEAE R 31 ANE (H
FETT . AR X0 FHEA SR 23 fif. 2012—2022 4F,
¥riE GDP WA, 54[E GDP gt
AT Nt g8

A1 #FEBHRA T EERIG RN

mGDP ({775)  ——REEGDPIZEE (%) +EGOPISE (%)
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M EZERIEH 14.4:34.4:51.2 #E N 14.1:41.0:44.9,
= LB AR H B =, 07 8 ] R 55 muik
RK,
WIETHEE AN 7= A EERIR, B
SEIEAL T LGRS . At Bk T2
NERSCAEF L, Tk J7H, 2020—2022 4,
54 T 3G A [ b5 4353 A 5.9%
9.4%71 6.2%. 2022 4F, HrgEmAa L Tk i
BRI 7.1%. HTIWE, xR, A, &
T FE&JE. A ORI ))& ST g b
A HIEK: 30.9%. 5.8%- 3.1%. 11.1%. 7.8%
H1 8.7%, Hi s HIA DL E T3 K 7.0 ANE 43 05
STERE, JRBEE 41305.14 Ji, Eb AR
K 28.5%; JE 5 3213.34 Ji, K 7.5%;
KRR 4793.44 AT TR, 354K 2.3%. HH:
e FL A 1215.88 /2T LA, MG 4.9%. iR
REVSR LB 1022.44 12T TORT, 38K 7.4%, &
REEILEN 21.9%, b EFERS 21 MESD
Ao SHTERI b DLBS IS AR AL . = REFEAE
gl E, RIE CorigiE /R anXERES
GrRft S R B+ IUA ILERKRIF 2035 4z
st EHBRAEDY, Hr SR UR AL o 45 ) 45 K 14 2
g, HERE = H AN, SV R PG
TAEFH —fe AL g~k B R AR o T+ 2% T
e, LT, 978, A, Wk, EME4a
PNV T2 e MR 3G 25, AR AL 48 77 b s g
th BEERS L. “+ =T #E, fENR
Sk AR EINT, BrsR e 1 CUETA R, B
REVR . =im 2 i WREIMR . AR
24 H— UG B T SRS B Ak
R, AR, SREE MR T I e 1
WK 12%00 F, G4 X E Tl S5t E A
8.47%.
=R P a4 X A K I B E)
770 HrER RS EE R Aol iR itk
AN, AF 15 AR 2SIz fg . HEE
PEER . 2022 5, A IXSEILAE S TE B R
KL 3240.48 12T, b LA TRBE 9.6%. 43iH B
AR, HmZEE N 9.5%, SR F#%

9.9%; A iz i G il A IS Y 3 R B K
7.0%, Frshs =K 0.6 NE DA 2K
Y % & 2675.36 /21 L, H9K: 13.9%; 4
R AR K 5.9%, FshEE ==K 0.9
MNE R 2022 FAAE, AL RS
AMEMPN LG EAERE K 3.2%, FlEEBILL -
R 2.8%.

P A, ErEEE g R R 5 AR
v &k e, HESIMRS AT ST iRif
MEBERNE, DL A R, BRI AR A
REJT, ¥ RHRIEF= M e, FT 3 Rl € i s
PR AR = VRS B RS T2, IR e v 524
S/ A R TET N 1 1 | I (= S S K (= 1 7 € S
FRSS BREIRSS SRS, HEB AR S
FSE R AR IR Rl A (A
PEMR SR 25, IR I ERE . & 4.
A B KB PEIRSL, INEEA B
PEL JERHPEIR S5l b4, SR SR S5, Ik
RIEFERER S, BEEFEE M5, K
WE A, KB K KBRS A4 X AR S5k

(2) % WA O

PR J7H, 2012—2022 4F, s & %
PR A ) . 2016 4E, 2 E AL
IETa N 2 R DGR E S S Al
TAV AL R B 26.1%, HroEE & %= #5%%
RIS B R B U . 2017 4, BT EE R DU
BEHEZE M A PR N 2R, R A B 15
Flhnag, FEOHOT Lo H BE R, B
Bty RAERI B WNGR, B e 5 B vy
HPRHE A . 2018 4F, HrgEEE ek, BRI
fiti RAERTHE, JrHb = Ir R R R LA A
IR, AR E BT (R EAR D) B EAETR
B 25.2%. 2019 2, H#ramss ok, Al
it A BT KR . 2020 4, HTERAAOR 2
WM RIS . T E i TR, BEE
WNTRE BT, L IifiiorsE st &g ik, OH
TF LA G BIA S IR S 5, 7 3 [ e 7
PR A PGE [ . 2021 4, HTEERSINK
FREIH @R IE, WREMFSMmI, &
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BRI ARG IR R I RFRE G, B

R[] E 7 H DA R RO G Kt . 2022 4F,

HrEE A HEE I H AR 7 e K & A,

P00 KA BRI H 72 5] 4 ) FAA AR B OB

H, [B5E B e s R Rr K& 3 . DL 2020 4224

FEH, 2021 A1 2022 FEFHYHETECA 11.3%.
B2 8B R
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R () ——18E (%)

JE: 2018 4FAL, #7AEAME B AT TR A o3 E
AR H A E R F AR LR G ANR

WTTI, 2012—2022 4F, HriEstEilss
T 2T B DA B K, S HER GDP [ E
FIRCER 4 o 2022 4F, 4123 o i R & LA
3240.48 147G, b A TRE 9.6%. FRAILL EH
PRI i F R, AR, SRR FERL B
NFE 05%, RIETRE 9.3%, JEIEE N RE
18.0%, HRZE. ¥R, H9idlmIE T % 37.1%,
et 2K N F% 27.8%, S HRERE 2R N4 27.5%,
HH M T 12.5%, ZF A HEEME G E
NFE 36.3%, L MR K 14.0%, KEAKT
B 20.2%, JETHA M2 T BE 43.0%, #5287
PRI T BE 36.4%, A S il 2R K 3.7%,
RZER TR 21.4%. 2022 46, #risfE R A
XHCUSN 27063 TG, FHIRRITASIRIE, SEBRigK
2.0%; FeXER AL R 17927 I,
B AP 5.5%.

B H T3 R e B O B A R 4
2012—2022 4, Frgd b2t i O SR BhHK .
2022 4, HFrEEieynidt i i 366.84 143 7T,
Hrf, 311,10 {2376, MK 57.9%; #EM
55.74 12,2570, WK 21.2%. Lot th DR 2 (s
Pk 1) 255.36 123676, b BN 104.11
{0370, HEBILEMBER G, EA M

[128.24 12370, R4 TR 11.7%; A
1k 2.15 1238 7T, K 91.4%; & 1l 336.33
f¢.3670, K 60.3%.

BAE, ITFERBAT RSN K, GDP
BRI, Tk LSRRI . A
FALG N X, PAEERB L. % E
WG AT IR, sk 7AMER . F2
PRSI, 2022 4[] G SRR K, 2
ST KWETES HZ —.

3. RRE#RIFR

FRYE CHT SR 4E B /R HIR X 2022 4 [H R VT
AR BSETARD, BE 2022 FK, ¥
SRR (T ANBE) A A T & TUAF 3K R B
30848.12 f.7t, HLAFERIIEIN 4186.02 {270,
e NRMS TR RN 30737.21 1278, H4m
A177.78 A¢.70 - A T 5 TUOE 3K AR B 27866.29 12,
JG, HCEFEHIHEIN 2360.85 1270, HA: RS
MUK (&AM AR M SO ARE 27413.92
f¢.7¢, 1N 2343.04 1.7t

SRE, Hrime s T R E, SRl
T RARRRP YR, IR S SR A TR e
DTt

4. RRERE

iR (ERESF S kRS DA LA
D) $eh ) FEEF AR BiR: Kok
AR R S EERAF B BN, U T T80 H B
AR, RIGEBSECIUEmg, o RS
FEriR e, AESSCI R SEIUTEEE, RAAE
IS BHKT, thfREFaF R, b
YRS BT . NEEAT R BRI E,
BramuhRIE] 2025 FEHLIX AR PR R G AR AR
GRIX[E], 405 sh A S s T GDP 3
£, WAEANOWEAERIT 60% (2022 £
57.89%).

SARSKRE, HrEE AR K R G H BRI
HECA TS MOGTER], Brama it kK il Tl
SEMFETUTEE T3, Iz 18 N (B PR &5 R R 1
AfEER R Z, &5 FTEIITIAR
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Ko BRI HLE A RIS, thoks ol 25
Bk A o

M. BATRIEKF

AR, HramRREIRBUA R, 1R
FHERBAFKF, T8 M BUE G EE, s
5 A RS, TEBURE BIFE I B A
TRV A5 A 2V BURFI SEAR 55 « I ECH]
JEE A5 25 A B A T A — 5 R

RS JE3% B R A0 S i 5 T, T AR
(e N RILF EBURE B AT %61 56K
ERU T CGITERgEE R AR X S (BUHE B
NG IRk, KBRS E R BUFE
BATFTAE MR A R 3k A i HoAd 41 43K
ERBEUEE S, IREBUF TIEMEWAE, &
HHRFATEL, 7850 RIEBUR (S B N R AAE
FE AR AT A2 B RS VE AR AT
%o IEEBNAFF RBIE AT IR S MBS
TS T IR E . 2022 4F, HrEERRSn R
BN TFEUAE BT B 32 BRI A T BUR
FRINE S AT B R SO B g B
HET™ CBURF AR SET7TH, A4 e MRa v s
20 TR EBIATE, (BT BOBUR G S
M 6.02%.

G5 S @ W, HradHEAT st (T
It B A X A2 {5 AR R @ B SE =
WY CGHErR (2011) 8 5) , JisR#kiEszEl
FEAMEEIE, RETBHGEME, FARE
15 F 22 AEH L, B8R AV AN NS 715 &R,
TR R G i pE 25 A F . 2019 4F, B st
CER R BB XTIt k25 A& R X
P LAAE FH DR At 10307 2 B AL ) %) S it 2 AL
FEZ1Y CHEUME (2019) 111 %) , #AF
A~ SR S A A PR B A FH AL
i, H—D RGN RES . ik
ERE IR S SRR VE ], ok T
WFEIE T, R ERE.

BRI S IR 55 75 THT - 9 e a2 57 SR
WERIG, i) 5 FF AR AT ARG FE 1 e R H

S MARESE R, b X BUR R TAE T F
{e R FRFT R oRIE S LAl . 2018 4, BT EEAR
W CBURFISEAR S BB INE (A7) ) (W%
(2014) 96 5) HHKEMEE T (RFHK
CHTSR4E T R E 6 DX BUR W S ik 55 483U E 21 8
ITIRiE) WA GHgg (2018) 48 5) ,
MGREE R GO E bR SRR . SR4s
BRI 5 AN HTHNT, NSRBI K
M55 E R, LA () BUR I K IR 55 S AL
EHRR, REVBUR &M AN, RAAIL
M55 /K. 2021 4F, FrsdEnR T (R TEVR (B
SRAET R B6 X BUR R IEAR E /il R fe
HSZHE M) BB CHIM (2021) 6 5) ,
RIFBUTRIGERDIRE, ek /Ml & R .
VoF SESC i) FEE T T, A 22 7 TR R A D TS
JEE ORI B TR, BT A A TR SIC it T B G5t
RUEHE, 2018 FFENR T (HGXHZEHIEX A
B IEURF 5% T 4 THI i ik T 7 458 R0/ 2L 1) SEC i 2
WY CGHrek (2018) 30 5) , XIHiiE&HIR
BRI TEAL S PITA TOIBBE 4 A TSI it PO S A
H, FAATTAL AR AT i T SO
BN
BT, 2014 FELIOK, HiiEfeinsE
{52 55 B BEAN B Y51 95 MU b H B T 2 B SR
Tt o S T AR A b 7 UM £ 55 B R 2 77 T8
FERSLE AT O nsk B X o7 BU
S EHMEILY CGHiBUk (2014) 824%5)
(=TT B ¥R X 5 BUR 5 55 BRIV BRI &
WY GEHE (2016) 19 5) . (HBXHM
R A5 55 KBS A RO U 47 05D GRr T
(2016) 8 5) . (HAXH FBUFFSE B A
Fopik GRAT) ) GHrIF L (2019) 8 %) 45—
RYNCAF, TEBUR S5 286t EARFIFET . it
FRGAEHEE . KRSVEAG R, Figiks
JNTFEE T T R E . BUR 5 T
EHTH, ke He T (AR XH T BUT
— AT S AR AT B ML) CHTU (2016) 142
5 v CEA X T BUR % I 55 TUECE B
Y CGHrR (2016) 143 5) . (HIBXET
SRR b 7 BUR & 05 74 45 B LA )l
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Y CGHITR (2018) 143 5) , B BUM
FZor BTG R, G T IS RIT S
TiH —— XN, Ak UL T R R,
SRR B R B LR AR o v AU 3 XU
BT, BT R LA S5 A AR AN B Ak B T
%, DARTHTE FNLH], R RS X 4 T
HHR VR AR WMBUS TS, K&
I SR B B AR A, i) o £ 45 A A KR R Ak
B, UISehiiREEA . BUF G T
T, 3 S8 375 ) 5 9 N T )
RS, AT E 6555 B % HhBUF @
CHET Bt 4 s A B BUR B 408, JEA m
T H A 285050 11 B 8 ek S H B
SEAHEE . SIS ATF I, HraEie)s
BEUFGS A R FRIEERE L, BT
fEEFHIG 55 IR 42 . Gort &Rl Bk
BPRR, i 5515 B AT 4k, YR, WEE. 770
SR, [ ISR A R I T A b X R £k 4%
Iz, . EEEER,

BARE, WEBUNG BB EG DR
S HETEANWT e 3 W BOHI FE RN 4, ST
TEOL R 155 5 BRI BB P HERE I S, AP
YA BURF M5 55 KR L T — 58 ORb

B MESES

;]

HarpEsAT g, &, d. &, #/2 5
TATEAS] . BT B RKIEAT—RBOF—H T
SR G, AE S, D I SR AT 2 T B
il (FREILD K53 1 vh SRl 7 B SG
Bl T8 G S48 DA & 2 I B S Bl R 44
WFERTf, B BURRAL N R B E, A
HH, HAEWBOE . R HRE AT B It
S, BRI S E AT, AT
BE A BB AT E . —RmS, Hy
BURAT B B v, WP BSOS S B EH R 5 17 72 1]
AR .

U g BN =— MR A ST SO+ BURF S Sl A+ B A
LB (BRI

(1) e 53R AR5

1994 4F, MBS —E, B
SRS T BT . B AR XA A H T
B . RARSGEIRFL 75%8 5, e e 4
7= BHEA 50%3H 7, AN 430 B U &1

(2) BB AHEN

W ATEBEANDHEREARXZ —,
B RS oAy B S, A SR AR () R R BUR R
BN IR R . ARHE (56T 2020—2022 £ H
1B XA AT PAT B LI B B ) , 2020— 2022 4,
2 X RAG B AR N R EEIG K, 430l
3815.38 {47t 3589.16 14t AH 3945.07 1276, —
PN SR TR B A SCATIRON o EE3SITE 90% LA |
2022 4, HTERBUM IS TR EZRNIRN L
TR 60.13%, 2RI ESIN S L T
FAT BN 408k 20.8 A2 TTHTEL

A1 #FIBRAF L BANBAANE L

(#43: f270)
TiH 2020 8 20214 2022 4

~ﬂ%\;t?ﬁf)\ B 3621.32 | 3553.13 3930.41

1. RIEHEYIN 126.01 | 126.01 126.01

2. — MR AR 3028.97 | 3010.39 3445.42

3. BIUERSATIRN 466.34 | 416.72 358.97
BFEEETE: FH4h

B 193.76 35.04 13.97
EARALEMAE: L%

SNBI 0.30 0.99 0.70

&t 3815.38 | 3589.16 3945.07

E: REZWA AN
FHRIR: KT 2020 - 2022 4F & 76 R 3545 IATHATH 5Le4 5L0A

SRE, BRIy E A EIRIR B
Xz —, HERGI T RBUF SRR, X
T DX IR B AR BOS N SETH I BT 2 DR

2. Mo MEOK Z A

2020—2022 4=, 4= [X ZEA W BN R 4 1
£, 2022 4 X HLEE BN 5749.24 14,
JG, B EERK 10.05%. 2020—2022 4, 4x[X
— A ST R RS WO o5 25 A T BN )
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Eb E H57E 55.00%LL F, TTHRFRE R E, 2022 4F

5N 61.67%.

A 2 #1534 KA KRB BN AL

(#45: 1)

—RAFETEBRA 1477.22 248.47

1618.61 290.16 1688.00 262.77

BN 910.19 139.08 1093.24 151.40 1095.10 96.99
BUFHEE SN 591.41 25.94 606.12 23.15 469.29 21.72
qy)%q:: I AR 527.45 0.00 500.45 0.00 347.24 156
ERERALEMERA 17.45 3.05 13.43 413 25.02 6.79
BN (—RASLTED 3621.32 3621.32 3553.13 3553.13 3930.41 3930.41

SERBURN 5707.39 3898.78 5791.29 3870.57 6112.72 4221.69

E: BEFUEENITE

KA RIR: 2020 - 2022 4 E H752 — AR ANETRE . BURMES. BHRAZ TR LEENF

— A LN T 1, 2020—2022 4,
A X — A FETE RS . 2022 4F, 42
X — M A TR N K 4.3%, HAR
W N AR K 0.2%, FERMR. A,
KA EE TR I A& R i DLIEAT
PR KRG I SN E: MRS
K, 2020—2022 4, AXBUUIN H—HA
LTSN LLE7E 60% LA F, B
Fae MR, 2022 A X BUSIRON b — A St
TRELUSN A B B 64.88%, ¢ 1 4F K % 2.67 4
Hor . SEEHMA T, 2R —KAIL
TURMONTE 4 [E Ak T RUEKF, 2022 43R
— R IEFRE WA T4 31 MBI
5 24 7.

2020—2022 4, X —f AL S H
%4 5533.16 127G 5376.91 12 GH1 5712.04 12
JG, WEUE %R BN 26.70% . 30.10% F
29.55%, HTERIV O AN KRR FE OR

B RS NTT T, 2020—2022 4, 4
X BUR PSS BEBN TR, 2022 4F 4 X BURT
PSRN FE R 22.6%, FHERZER
Fe AR KR BT MO 514
K, 2020—2022 4, AxIX [EA T AL

RSO 5 BURFE 5 N B EL 7R 70% DAL,

R 2 S W SE T DT R RE S v, 2022 4
dibE A 73.99%, B EAETFE 8.57 NE 43 A.

EARALEWMEIWAN T, HEXEGE
BN I EE AR /N, B BN PR RN |
FEW AN AR E A AL E TEIN .

MRYE CHT g4 B /R HIR X 2022 4 HIR X T
HPATIE DL 2023 4 HI6 X TR H R MR E),
2023 1, FriE— R A AR 2 HF 2078.1 12
TG, B 2022 FEHK 10%; BUFTEIE S TSI
ZHE 847.3 1270, #2022 FEHEK: 60.3%, T H
FH AL TR A T 51 55 BR AU [ A -t Ak
WNBE IR 8 BA B AL S A RN 2 HE
24.4 107G, % 2022 R 2.3%.

RMARE, BiEa X 25 A BN RREE K,
RGN 255 T BSOS DT R P A
BN G RRE s — I FE PR RN I
K, ERELT R R BUFHERES
WD TR, 4 X EA R AU LN
XTEUR B SN SE B TR R B s Rkt
RS2 PR T s . BT I R
FHORBUR MK o

7 RSN

1. WF B H 4 fide

2020—2022 4, SR it 55 AU A T 3G
K, 2022 KN 7852.7 1270, Hirh, —fiss
3955.5 12T, i 50.37%; L Wifiiss 3897.2 12

www.lhratings.com

10




ESEETERINEIRAT

China Lianhe Credit Rating Co.,Ltd.

W75 B A3 A R RIRE

JG, 1 49.63%. 2020—2022 4E, PiiEsk A 5%
PR R PE, B A 2022 KN 302.6 12T

% 32020—2022 #7318 BUT R S50

(FAfx: f270)
i H 2020 £¢ 2021 £ 2022 £
77 BUR 5 55 5634.7 6627.1 7852.7
Hep A% 3564.5 3794.9 3955.5
LI 55 2070.2 2832.2 3897.2
A 5% 361.5 3321 302.6

E: mEHESREHRT ARE RIS ENER
FA IR A BUT AR

M R 55 KR, 2022 FEK, #i
AR %N 11922 1278, 7 15.18%; ThHE I
i 5t %% 6660.44 12,75, 1 84.82%. B 7155,
H ¥ XA R T 2 BOF 5> 5l & 89.79% A
10.21%. N & T B BUM 1 55 HL X 4 A1 5 2022
AR B IRGS F BEERE L EAF A FA
ATELIH o

A 4 2022 SFRF BT FHER

($Afz: f270)
28t E4RRT BUF 5% WA
R X AL 1192.2 271.7
BB 6660.4 30.9
&t 7852.7 302.6

E: MBS SRS AR E A WA AR
Forb kR #FRRMEUT R A

MBS Bt G g, HamBUNPEG % %
FFARBE VAR D5 B RARMOKF] . Bk
K&, HTARREE(T 5 1474.25 1270 B
2241.73 {¢.70 RMIKHF] 778.25 1,70, =Tl Al
5 BURR 2% SRR 57.23 %,

A IRAUT T, ZE %, 2022 4£K
B SEEUR 5 55 BRI 8435.9 12T, % 2021 4E
RGN 1268.0 1276, #E 2022 K, HriEh
BT IR 55 0N 7852.7 176, PR 5

PRAH A& 583.2 147, ARRAIA—ERIMTE A
[Al .

A5 2020 - 2022 447 58 M S FRAFUE AL
(#43: 127)

A A
B ”‘1 f 60839 |1222.6 | 7167.9 | 12555 | 84359 | 1299.8
2 R4
Hrp
— M 3t | 38329 | 11754 | 4147.9 | 1194.9 | 44259 | 1214.9
%
LI
s 22509 | 47.2 | 3019.9 | 60.6 | 4009.9 84.9

A REROEINFEK
TR 88 W HUT A%

BAE, WEEGUSTREE K, SiT
RS T . BURPEGT 55 51 & 3 M PR sk
ED . T BCERARMOKRIEE TS, RKVVE
—E LB ]

2. Wy HUFEG RS

2020—2022 4, HryEBUMRS 244 GDP
FREEEK:, 435 40.84%. 41.46%F11 44.26%,
AbF— WK o

2020—2022 4, FramLE A BN 53 3
5707.39 4.7t 5791.29 A4 JCHH 6112.72 1276, BX
JF A5 45 23 5 N 5634.7 125 6627.1 1Z T Al
7852.7 f¢.ot. A, BURfSSL5A BN
PEZKESE B, 0508 98.72%. 114.43% Fi
128.46%.

MARE, BrEEfS e E, HEHAERE
SRR kg, RRAVE —E R
Rl B % (A], BEAR A 55 KBS ARAR, 12 £ Be STl o

€ KEAEMGRSFELREN T
1. AMERAF AL

AL R FEALT BT SHERE
Fig R AR e R RAR LT &

A6 AT RAT AL

RITAE | HIR

L e ol AN BHR BTG HR Rt G KR
” TGN, e WRLEABE | U056 “2018 S RO 1/ FLADONC |
AR | aTs| 5F A BABETS (W) —2018 fEamsn | P
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IREABRXEUFETUS OSED7, “2018 43
TR R IR X BB AT LM g 46 L T
(—H# —2018 FFFramdt B /R HiG XBUF &
Tifiiss B, “2018 EHELEE R H B X

TERSE N AR M EHUE R B TS (—
W —2018 R aE4EE /K H 8 X BUN & U5
K CHED” LUK “2018 4EHIELEE R HIGIX
TLRLIDAK T i B RS (— WD —2018
ERTEBAEE R BIA XBURF LIRS O\
i o B A S

FARR: HRBGEE R G5 XMBUTRAE

2. AIEFUE A IR BURHE 54957

AW DU A T T 2 2 A
“2018 FHTERYE /R FA XU 2R A 1% L Tt 57
(—H] —2018 FHrR4ETE /R HIE XBUN & I
ik ONED 7 . “2018 fEHEE4EE R A IX
B EARFEH LA & LI (—H1) —2018
TERTIRYEE R IR XBUN BB CBID 7
“2018 FHTER4EE R HIG X M E FE 5t H A
It &L WS () —2018 4T R4k
IR EE XBUFEOUi 7 CHD 7 BLA “2018
ERTERLE TR BB X e b F AR T 1 g % T I
fiids (—H) —2018 FFrs@4E 5 /K B R X BUR
LIifiizy O 7 #r A4, HRAT A<M
HERBUC 153 55

3. AHAH T AIZ L AL AT

AR TG 55 5246 0% 4 PR I BGEE T 19N
PRI G PR B, SEAE TS H TEIE B 5
FRAARS:, CABUR I IE & BN B A
i} B B2 4R

2020—2022 4, HTERBUR I SR A
METURAHA SNBSS HN 1417 5.
14.52 f5f1 11.24 5.

2 RS B AR T 95 14 5 0F S N N IBURF %
REWHEEH, BURFMHESE SIS A AL 1157
FIRRFEE &, AW T2 B A RE AL 1)
B ARAR o

I\ iR

BT R HT IR VT ML B KT Hh 7L
IR 55 IR DL L S A T 57 0 RE T M 45
PG, BRA BRAE AL 6 B A e

P RS RIARG, i 52 AR BB T3 55 115 P 54
N AAA.
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itk 1 ERFRREREENX

MR EGS (LT 2018 4F-H 77 BUN it 7 AT TAE RGN 5 S0 AH e, HJ7 BUR
i E SRR N =K, #5538 ": AAA. AA. A, BBB. BB. B. CCC. CC. C. AAA
GT -7 RS AT, Ron(E S SIRIRT ASE S AA R B JATH] “+7 8“7 FFSEEHT
TR, R A g s T R T A SE K.

ZAH B X
AAA BG5BT AR, FEAA ARG BLNITo0, B2 KSR
AA BHEBUSS IR TR IR, ZAFIATFIE AR, HA KR
A BHEGSS REIHR, B O AMZ GBI, 32 KU HUK
BBB BEEMISRET T8, ARG MBOR, A MRk
BB BEEMISREIHES, ARG TABIEMAR K, A MR =
B B 55 I BE VB IARAS T R AF 2 TR, B2 KRR
ccc 55 I RE IR MM T R AT e oA e, 20 KU b vy

cC A LLIE 55

>
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BRATATTRAE B A PN E) R F
2023 £ BLER A RBAABRTFTRAGHF (WH)
- 2023 @ BEER A RBRFTRAMHS (=+H)
8 IRIZ I RS HE

AR HE G I R R B BRSPS IR A BR A ] (BUR AR “BXE A" AR
FHE, BRE BHEIGAE 2023 EHTIRYE K H IR X BURN FHR S L 06 (PUH]) —2023
SRR R IR XBUF LIS (U (BURRIFR “ARBAL TGS 15 H P
HROHNFFEEEAT IRER VR, PRER VAT € JH PR ER PR ONAS 8 SRR ER P

WEBLET R AR X BUT R VA PR B VPSRN B 00 B R K I B AR 56 1%
Bl BEG BHERZ IR O I B BOR ZR M ZHTIE R A R 20 @ E A A T T VR 20A 3L
WA 58 IR R TP 2 A

HERYET IR F R X GBPIRIL B S Bl R AR F KA, BROR AR AT RER A ML T
D175 VR AL BRI () R SR I, SR am 4 5 /R B R DXV T 8 R I 38 HTIEG  B%
B HHIRAA K TRL

BEG BHE K B ) o BB 5 /R R X A BRIR L R ARSSIE L, 0 R I H KA,
Bl H IR AT RES A U5 2515 VR A R S Wi R SR TN, B AR R A T 2 B2 1Y
A, R AT AT, PRSBSOS VRS B, RPN, R B
RERMZHAEVF A [F 20 € #0E S A E R R VR IR 5 &5 2R .

WUET B AEE /R HVE X BUT A GE AN SR fEBR PR vP R Bkt B IS e . &
FEVF A R 2 B HA S T, BRE BEA5 7T A2 1 B 1P 4 .
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