2025 FHBMEREARER ~ xexaressaass
LIRS (—EZH)

[ERITR RS
/
UHIHHHH ) %
LY

]

[N

i

o

.. L




FHEE R

Bt A& (2025) 847 &

e K ETERAARAE RN 2025 FHELEREEX
BFET s (—E2Z8) NERRAETE 60 AT 6E,

2025 FHBEE R EHERBEM LTI 6a (—E224) WEAFRAY
AAA.

il /A=y

/,
B A F 5 PR




= B

o AR R A BHE R T PR IRV R AL RS R R R H
AL IBRE, RIZAEMHU B NFEM . PERES 18 R AR M NI & 5315
LT ARSAT BTGRP VRO R AR B RTIETERL A, T X PP RN
TR IR BRI . BR A BAE A 780 B b CRAE P R PR A T
v B ANIERYEN . 5 VR TARRRE 32 B AR AR, ARty
FEGORHE BRI PPRTE SRR RRF I it 55 5 Th A7 A2 R BR A

T AR RIS BHE R ERLE T R AR KW BUT R A, BRI
ARV R TR A B 5B SRR 5 /R BA X WM BUT M BRPP R BT R RN, Bk
FUE S PR DL S SRR R EA X W BT AMEAE AR (TR0 P AT T A
S B AERIRERR R

= RIS SR SR R ER A AT RORL BrsidEE R BIR X BUT A
F=ITMRTAR, BRETHEEAT 7B RRIPURE 55, ExT 51 TR R
S HERPEA S BAE A AR ORAIE . BRE 55 & BRAE HoAh =LA A
RIE i L, RIS BEAR AN Lk LA L Tl AR AR T 34

PO\ AU VPR A ROGE A T AL II5R, A BN AR L Tifi %
MIFFER I ARIEIRER PP S50, 720 ROV N PREs RA T REA A28k Bk
TRE RS PPRLR T LR, B &1 SREE R

T AR B PR AS VR AR 5 73 Hr AN A AT 45058 B0 55 2, O HL
AR S B R A A iy <l i RO R L B ARAEE

AN~ AR A GERAAE AT B N T, I A B2 AR AR AL
e AN N PR P AR SR ot S PP 2R 45 SR T3 BT 458K 95T

B ARG FRABUNIRE BHE T, REFIRAL, PR E /T
Sl HR. W AT SR AR AT A R RO A B R R S

I\ ARATHURR AN A A T AR 5 B L2 78 70 Bl i3« BRI [F) oA S

S

AR NN

YAV A5




M®E8ﬁEWBHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

SRBIRXBAENGRS (—E22H)
ERTEERE

4% Bt ]
2025/02/13

(D HRAT MR 108.00 1278, WIERY 20 4¢, RRREA—FLE, e — A B A B, 3%

== N

ORI i py i st a5 2025 4 9FSAEER K F1 A DK THRAFE 4 010 () —2025 4 BiSAEEE R FIHA X
BURETE (I BURTABOY 10800 78, MR 30 4, SE4EH YR, RUG—WRLEBAS—
R, o e R B R

R =

m RIS, R A AR IEDCH 5 . KM ORI B B it LR £ b BRI EI A X 2

=, ARG ER L EMG - EE, SRR B, AR RBUT R R ISR

WD, PR, (Hadt B B R S E A REACE, Tl b LB IR ReAR AL g
B

BRSO M BN RS K, BN USON S 255 T BOON SE I STRR TR BE 5, I BURON 5RBoAR e . — MR A SETRE RO
FrgE bt BONEEE GOSN TR, ARkl Lk 32 55 P Wl iR U SR R BRI AR .

HSRBUN S B S, Ha MR, B BUGPE G55 KL, HrsitilE 1 — RIS B HHI R, AT 55 XU AT

5,

AL UG5 SN FRBUTYE R G UGB, B sBBUR V5 G O AT T 77 DR A R e o

ERIFRIRE | 1

“Z2\2\

y |

Is



@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

RRVERFERIER A, RE
PR A MOy UM (S FHIEZOT 25 V3.0.202006
PREMA MO BUMNS IR (3703 V3.0.202006

e BRVFR IR CERCS TS BN A TT IR
ARRVERFT R R EER
PR A TSR REHEFE PR TSR
G Hh X 28355 HAE 1
BT S BUR B B HIX 2205 R J o 2
BUR IR 2K 2
. - WIS g 2
VA RS o A5 55 KRSy F3 P .
Baits aa*
AN SR +2
WRLER AAA

T AT NBURGHE RS R EE RN AL By C. Dy E. F L6 MER, SR/ TIHNRI N 6 84, 1 R4, 6 Rt MBS R miss s k=
RN FL—F7 3% 7 AN, S9NFIRM R0 7 8%, L ARSELE, 7 R WU R S Rbs iE = S BT e s I8 M A WA R4S R AN
:’/i‘Eﬁ
AN

E AR

BiH 2021 4F | 2022 4F 2023 4F
X A BE (26D 15983.65 17741.34 19125.91
X A= B EE (%) 7.00 3.20 6.8
=P 14.7:37.4:47.9 14.1:41.0:44.9 14.3:40.3:45.4
Tl (2ot 4691.61 6022.82 6434.74
Tk IEEE (%) 7.2 6.2 6.8
] R P AR R (%) 15.0 76 12.4
T M B RA (LoD 3584.62 3240.48 3849.68

5iH o | 202f&F | 20B3%F |
— R AILTEIN (270 1618.61 1688.00 1945.09
AN (—RAETED) (27w 3553.13 3930.41 4390.34
B HFE SN (25D 606.12 469.29 488.73
LA BN (276 5791.29 6112.72 6854.26
GORIRI: AR R FA X E [ BRI 2 RIE G AR Fr s 5 R FA K BOR B BB T /R 136 X U BU T4 0125

SRS

PRI R

7 U A AR 525 V3.0.202006

AAA 2024/12/25 W ik T Z=YLH BEl 4L
7 U A5 AT AR V3.0.202006

AAA 2022/02/18 B ﬁ%‘i[f HE— & 7 BUR A5 B V4R 525 V3.0.202006 .
LS b5 TR 5 PR PR V/3.0.202006

=5 74
TR A A, t“’%

WHEMAFAN: B huangxm@Ilhratings.com

HEHHART: 5% 7° zhangning@lhratings.com Z=YH  likt@Ihratings.com i‘?ﬂ,\ﬂ

AFMRFE: lianhe@lhratings.com  ®3k: www.lhratings.com

Hii%: 010-85679696 1. 010-85679228

Hohb: JCECATEARE X2 E T /NRAT 2 S E AR AE 17 F (100022)

ERIFRIRE | 2

. =)o)

(4]
[4%]


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/reports/B024563-P78610-2024-GZ2024.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B024563-P62502-2022.pdf
mailto:huangxm@lhratings.com
mailto:zhangning@lhratings.com
mailto:likt@lhratings.com
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

China Lianhe Credit Rating Co.,Ltd.

@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

—\ EFER

BB R EHEIX (LURRIFR “Hiam™, W “H7 R EmARB KA FATERIX, HRNSEARFM. Framiibd E Gk
. SN 166.49 P AR, REEIRE R ARG T . R X ki E Bl Y, 3 HRREAA RN A
BIXZ—, AP ERLZEMGE—WET, WA BT, JMTEIXRIE, Hiimis 4 Mhgim, 5 MhIX . 5 ASEEMM 114~ E
X EERG N MBI EE, Freskl o AduiE. MR, JLEam S EARST . PEATET BRI CBUREFRR AN D,
TR BURER S EEMN . BEERERMN, MEaREEE IS A EEM (LUREIRR “EI 7D BIEaiX . FEacgn
FRFEACETE M BEATHUX . FIF X, RSO GETAGET . RIE GO /R B X 2023 4 HREF ML KRS T
AR, #ZE 2023 AR, HEEANXEAAN D) 2598 TN Hrh, i A 1539 A, WA D3B3 59.24%. 2023 4,
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I — ST 1 ORI ) R, s b = AR R 05T 7 SRR IR o (5 FERSETT IR, A =228, Fedi it B i BRI K A s 0%, W
KRR S, TP E G LS8 E, MR T RBCEFRI%, SCREp ™ A4 AR YK, A 5 HERE Y & 655 KR AL
fift. TRYBG R ECRA ISRl T R, SRIRAL AR T, SCRE R, RRE VAT & EEERAE PR P A i
KAET AR R, 51 FERGEIK. WHERIL.

JEHPUZERE, %18 9 ABUA RS UCHE, ZoWBURR IR A M R, (el s i gk ke, B RIR T A N,
SR AEL . JUEAFIRAL, SRS BRI S BOR F & 77, TUE RSG5 B T i 34k, 25158 AR & i it o KR B is
1155, SERERUE AT SBORM BTN, _CEMAGHE SR (2024 - =40 ).

= XBEFEH

X% R £ At
FRAOL. §75. SRS, FERE R AR S A TR O30, MBI RIS,

HoEARVHEEE . RVTEE T, 2023 4, AR AR 2824.77 T AW, b LA4N 390.87 T At AFRA &
(F3% 2119.16 Jimi, L AN 305.67 JMi; AfAEE =5 511.20 Jill, S NFERES 500 Ll F; NErEE 702.84 75
W, EG RAEIE 7.6%; FOK AR 1321.42 I, 1977 22.3%; HURH i 43.32 T30, 347 16.3%:; Fif K7 A 499.63 JiMl, 14 25.2%:;
AAERFE MR AR 1877.77 Ji0, L BAEREE 3.4%. AR RRVE ST, HisE A X ORI PR 153 F, A B BRI F 103 i,
Horb, RRUEHT= 8, SJEHFE 32 Fh, dEGJEETT 59 A B A VLR M 32 Bl HTEEMRIR PN HR R 2.19 JIACME, A E
40%, JEESTMBIRE 7.51 ALK A E R 26%, Al KA IR E AR 230 48 17.5 ALK, BfEA
EEh. Bk W, B B & B B WA SR, BRI EASE PEADREE . RIERIE, HEESAA 17 4 5A 4
HIX (RIRMAFX . FEERRX BRRRERX . DERFFR LKA =X, fEEsX . FEESmsix
&, HEH 25, 1 MNERERIEERX . 6 NMEFXERNELMEX . 9 AMEF LT A .

PR OB N e AR USSR R AEITIH, 2023 4F, HTHE A4 X 58 AR BRI 2 B R 832.49 12T, R ELY
K 11.2%, [8]5E B A QBT R . AR 2023 4FOK, RTSE AT X RE R A B RAK 7700 AL, A 2740 23 HLF R BUR 2
(40 REHATHE, GO711 L BE AT BRA iR AMIEIEL, CIFBIN 13 AR 12 A DS =R UL LA B -

ERTRRE | 3

N S35

i\


https://www.lhratings.com/file/fc16ef31116.pdf

China Lianhe Credit Rating Co.,Ltd.

M®E8ﬁEWBHﬁEEEE

WUORIRFFTHE, #E 2023 K, SE AT 3 R “hIupis TIERERS” « 9 IR “AEX I SHERE TERW” , SRR
ARSE R S8 I AT SE A HAR, WHAL 19 AN X HIRSE . WL A AN /R R 2 5F T K XAHT B ATy 2298 2 BR et i i 0 IX
F S 5E A

X425 & Rk

ITERFBETTRAENE K, GDP EHEBrEal, Lk UREEHE., Rk sr-IohE, FRlgEwzsiiit. EE
WEFF FTEAMKR, FHEINKTHMER. RBBEERIE.

H 2013 fE LK, BrEEbrirsi kg, 45 am KiEg, MIX A= 248 i 2013 4E /) 8510 {2 oK £ 2023 421 19125.91 12
JG, 2023 “EFramih X A pe i E A [E 31 AN (EHEET . HIRX) FHEL S 23 1. 2013—2023 4, ¥7iE GDP #4i# 3 54 [F GDP
A AL

BIZ 1« B X AR BB s L CRRAL: 270D

25,000.00 12.00
20,000.00 10.00
8.00
15,000.00
6.00
10,000.00

4.00
5,000.00 I 500
0.00 0.00
o S gk % i J
v

m 3T5EGDP ({Z70) ———FiEGDPEIR (%) =———2EGDPIEE (%)
VORLRIE: WSS AR WIS R . ER GRS
(D kg

a5 20T R e B\ a5 i R A T, B ER T g B B AR, 2021 —2023 4, =RV HIH 14.7:37.4:47.9 RN
14.3:40.3:45.4, F=r= b IEEKIE SR, X HaE A 5 TmkE R,

WAIETFEERRL., &7 MR, B T gigUREal. A B LA RN RS k. T J7m, 2021—
2023 4, HrE 4R LV [E] EL 13 23 58 9.4%. 6.29% 71 6.8%. 2023 £E, HEEHIAE LI TAVIINE [F LK 6.4%. 2k
BE, EAERAAIEK 5.5%; Bl dligi 7.5%; A8 K 10.7%. /5 HIBE, KEMIIEK 1.9%, R 48K 6.9%,
ANELAEIEK 14.9%. 3 T135E, REIIEK 6.2%, HlEEK 6.0%, H1. #. RSBOKIIEF FEEROEIEK 8.9%. 437 i
F, PR 3270.09 JN, Lh BAERIK 1.8%; JFMEEE 459 140, BiK 11.1%; K HE 5130.66 2T FA, HiHK 7.0%. HiIEM
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WEMAFF I, FrEEe R A BURGS AR M. FEIRIER L, 95 7 A RRBE 65 R DR GiitE iR AR, 5
FAERAFFEAE JEHL AR rRMER, RIS 2R & R ATF A X BUR T 55 2805« A BE5E(E R . BURfT % & A i
BT, HramgEE R AR XTI ANRMRERSE ST RSHEIIRESWT 2023 457 il 7 GiriigeE /R Biv X ARAER RS

WS AR R T INSEBUR 55§ B (), WARG HUBTaE4E /R A6 XN AR K & S H 55 % S S WEXTH 4R BUR 97 5 AT

L5 L. 2655 1 Z LI . BRI LS W BRI R RS SE 1 DUT R 42 D AR o B A i RE A

B MBS

A B A
FEREAPEANMBEREBR X —, EERESHH RBUFSCREE R, 3T XIREHF 8 T BURNEFHTE A ARk

HETrhEsSAT g, A . B 8U2 6 QUTBUAR . diT “EXIAT —FEUF—HIE” N, AR, T E SRt ST
TG B (FUEERD Sl 17 H SRANH T S SV 110 45 2 2% 48 DA 48 S BSOS Vi e el 8 BURF WA B30 8 BURF AR
TH B RE, MEER, HEMBTRE. RE, BRI, LOREH. RelE, GUrEBEEm, a2 BEZx %
WEGHATE B . — B, I BURAT GO R, IO A e 2 TR

Hh e 5T SE AN T 20 LA 1994 45 SEAT 1 20 B I B BRI D (A, BHSOeN 73 D i SBSURF I SE O 3075 BT [T S A A
T REUR ST BUF SO . Ho, [ E N BFE SR AR BN RL W BB I BB RS . HEE AR
AT AR B Ak AR RSN B (LR TR BORIMR T 4R 47 i B0 ) 455 07 [ N B RER AE FI B L ST 7 e i
Bl BRI D3 Bl EANBL. ENFERL. ML Bt G B, 3280, L E B AEBISN SR o s At 7 3L U N AR I
AV TR NFTRBL, e b A BN AT B b S 5 377 4% 60%:  400%f L7 7> 5. 2016 4F 5 H A HIHEAT & B il R
Ja, e i 50 50 [ LA o I E BN .

FEEMEN TR E A DHREERX 2 —, BUAMSIE A B, PEFRER P RBUF R IR K . MR (T 2021—
2023 FE GG X A PATHE VLY, 2021—2023 4, FrifiRae m L BN R K, 7514 3589.16 1270 3945.07 12
JUH 4413.16 1270, — A LTI LA &5 EEITE 90% LA .

K% 3« BrslsRes LA NTE B (R 20T

TiH 2021 48 2022 48 2023 48
—RAKTE: ERFBIAN 3553.13 3930.41 4390.34
Horfr: RIEMEURN 126.01 126.01 126.01
— AR ST AU 3010.39 3445.42 3879.88
LIRS 416.72 358.97 384.44
BURHEZESTH: LEFIRA 35.04 13.97 22.12
ERBEAEETH: LRI 0.99 0.70 0.70
At 3589.16 3945.07 4413.16
TE: RE RN & TP
VORI 2021—2023 (EREFTIM A LTS, BUNKSES . [HH R AL BICLRFATT
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HREXGAMBIRAREE K, LEABRAIEE MBS KL TREERR, WBRASHENRE: —HRALM
FAREE K, EEELTHTHAKT: BUFHEESKRARS T .

2021—2023 4F, 4 X LSBT K . 2021—2023 4, HHiE4A X — A IETE EZAMN & 25 & TSN
FEITE 60.00% LA I, TIERIRER S, 2023 4 4 L 64.05%.

BRI 4« Brom e DX DRI BUNTS B CRpz: 270D

—RAFETEBN 1618.61 290.16 1688.00 262.77 1945.09 336.55
Horr BN 1093.24 151.40 1095.10 96.99 1216.20 112.15
BURFF RSN 606.12 23.15 469.29 21.72 488.73 29.28
Hep: EAHEHEABCH RN 500.45 0.00 347.24 1.56 330.65 0.78
ERBAZERA 13.43 413 25.02 6.79 30.11 12.44
EZEANIBN (—RAIETED 3553.13 3553.13 3930.41 3930.41 4390.34 4390.34
SATBUN 5791.29 3870.57 6112.72 4221.69 6854.26 4768.61
FANREION [t
Fi. 2021—2023 {EREHTIE— R A LT . BURIEIL S . EA R AL ST AT

— A FETE N 1], 2021—2023 4E, a4 X — A BRI K . 2023 48, s X — A LI B4
WK 15.23%, HAFBIIBNE EEBK 11.06%, FEZLFWREERK . 2022 EREBBREER R M. MNIASWRE, 2021—
2023 4F, BB RXBURN 5 — A LT BN L B 60% LA, THBUS N IFa B Mo, 2023 4F 5584 X BISIRN o5 — %
ANFEFEWNIEL Ny 62.53%, # FAE T4 2.35 M H 4. 2023 4F, #riEas X — A LA NAE 2 [F 4L T o Rk .

2021—2023 4=, Hrimas X — A FLTISA 3 H 43 ) A 5376.91 14T 5712.04 {4 JCH1 6033.24 127G, WL E 45 %245 514 30.10%.
29.55%F1 32.24%, FrEEIABUN 28k BRI k.

BRI JE 4 SN T T 2021 —2023 48, 3 58 4= X BURF I 3 SN 30 T BR 5 2023 43 58 4 X BURF M 3 S N B L 4EREK 4.14%,
TR H A A7 A 00 ISR TSR LI TN I TS, M EE RIS, 2021—2023 4, FriE4 X EAT L fE
FABLE YN o5 BURF 2L G N EL B3 7E 65% DA 1, SFHURF I 3L S U N I DT iR AR E 1, 2023 4E 5 EL 67.65%, % H4E T % 6.34
ANESY R

A EALE SN T, HrisE A AL E TEIN T Z =AU RN « FITE RN A [E A % AR BN, 5
B XS T BURN R EL AR /N .

AR

WH BT RS AR
HERBUT R F AR LK, BOFERS R EEEM TRESEERS . TECR BAURMKRSFITH, ARRITE —E M T M.

2021—2023 4EK, FrBBUN GRS ISR SR, 2023 45Ky 8957.42 1250, Hir, —#%fR%s 4046.20 127G, i 45.17%; L5
4% 4911.22 127G, 14 54.83%.

FE3 5« 2021—2023 G AHBRBUM 7 55 KA L (BRAL: {2T0)
e 2021 4EK 2022 4ER 2023 4F5K
O BUR 5% 6627.1 7852.7 8957.42

SN BURFERE GO B AL BN+ AN (B AIERIED

R /‘WHIIU\ Q// Iy
A SETRESN — M A SE TR 3 H*100%

2 W g =
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Ho: — s 3794.9 3955.5 4046.20

LI 4% 2832.2 3897.2 4911.22

AP FNFITEL
NFFTR

M BB 55 R, 2023 4EK, BriEAR 458 1157.71 1278, 4 12.92%; T EBURF# 55 7799.71 1275, 1 87.08%.
W T BT R BN G5 HIX /3, 2023 HERFsRMI %S FEENESEARFH . FEM . AP S HX . TS 51w
B, B RBUN 61 %% F TR T B B RRE AR S AR MOKR], BARSRE , 2023 4K A TR R MEAE 5 1515.98 {270 U # 2466.50
2786 ARMIKF] 848.39 4476, =T AN 5 AR BUM i 5% S 411 53.93%.

IR, ZESBEALE, 2023 FERFEBBUMN 5 55 BRATN 9590.14 1270, % 2022 FAR M IN 1154.24 {470, #E 2023 4F
K, GUR R TR 55 0y 8957.42 1270, BEMRSSIRA M 4 632.72 1270, AHAA —E Mgl % 4 1A,

K3 6 ¢ 2021 —2023 S ASHT BRBUMN 51 55 BRAES 0 (FRAZ: A270)

2021 R 2022 £E5R 2023 £
BURHR 45 RA 7167.9 1255.5 8435.9 1299.8 9590.14 1369.08
Horpe — e 5 LA 4147.9 1194.9 44259 1214.9 4601.61 1278.57
L I3 45 R AT 3019.9 60.6 4009.9 84.9 4988.53 90.51

T RERNE AT
: TP

75 BURF A R A
FRMESAHERE, ZREBRFERBRIEM EFAE, RRIE—E RN, BAERE XS, ZERRIIRE.
2021—2023 5K, HrsBBUN S 294F GDP FRgK, 435N 41.46%. 44.26%7F1 46.83%, AT —M/KF.

2021—2023 4F (CGR), #rimesa s A4 %14 5791.29 12,76 6112.72 1Z.76H1 6854.26 12,70, WU S5 %A 6627.1 27T+
7852.7 /.70 8957.42 1276, [FIHA, BUMRSS 545G BRI L3R FFEE: BT, 430008 114.43%. 128.46%711 130.68%.

+, RFETENDT

A ETURSWR
KRETUTFR L TR “2025 FEHr8E4EE /R HIG X BUF BRENE 065 (—W) —2025 EHE4EE /R B XBUF TR (—
B F1 “2025 4E T B4EE /R A8 R BUN R LIk (T8 —2025 SEEE4EE /R HER BB Wi (287, EHEm A
NI
B 7 o AL TGN AL 1270)

P RATHUE 0 EAMBFR B o iR
2025 4 IAE B /R 116 X B LR £ T (— ) RN s AR e
2025 4 FAIAE TR B I BRI (— ) 108.00 20 % biA e WATRRAF RIS
2025 4 AL /R 16 X BN R G TS (— WD) EER K, RE—WRE -
2025 AEFIAEE R B R KB B S (D) Ly cOsF bk ot A URTBRT RIS
4t 216.00

ORISR : B4R R B A X W BT HR A

A ETURSEEITREE SIS

AL T 5 SR 4E % & T EGH T TN BURF IR & ST E R, DUBURFMESE & TSI AL & SR S50 A AT 21 B8 4ok
2021—2023 4, FrIBBUMN MR & B AST AL L T A & K E S 55800 70N 2.81 5. 2.17 551 2.26 5.
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AAA BEEFISHIRE IR, FEAANZATI LTI, B2 KR
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{EHAE 2025 EHTERLEE /R VR XBUN L Ifis: (—Z WD (BURRIRR “AME D627 EHTRA
ROW N FFEEREAT IR ER VAL, PREZ VS5 € I ER BR VR ORIAS 5 T ER R T2 o

HraEgET IR F G XKW BUT B2 G A5 BREA VP BORNS #1 2R S SRR B0k BRE S5 R
AT R M BOR R M BT 15 A ZE AR A L BT PP RO A S R ER PP TAF

BT R R X LGP0 KA RGO A A 2R HORAA, s AR AT REXS ANt & Wi A5 F PP ™
AERORFEMA A ORI, B SRR R B VR XU T B I S B 5 5345 R SR A R Bk

HRE B R a U) T B sBAE /R B R XA PRIRDL R ARSI 0L, AR BE BORAAL, B AT et
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