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e IR WUREE RIS BVA M . B R A, RS S E S BVA M (BURRIRR ML Bl IX . SE A I
FURTEHCATA N WA, R MLX, ZRIEBEFELEF TR 2T . R CHriBgiE /R HIR1X 2024 4F [H AW At SR RS
AR, BE 2024 FFR, WX EAANDON 26228 HA. Kb, SEEEMEAD 15831 AN, HAAN IR 60.36%. 2024
SRR, B SE O IX AR = RE 20534.08 1200, #HAEMAE IS, [F K 6.1%.
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—\ RYEFMBERIME S

2024 FLFFIBATRAP AR, EERE H AN S, MBI A R A 2 A R IR S, S R AT IR
FaroREE TAR S S, BREFST AT R. ZUNBEOARE R REF TR 4 A, 7 A, 9 ABUA RSB, PRk
TR RAS, BRSNS, HEELTEARICE, IREEAT “1+N” BORKRE R, RN M ERS e s i .

2024 FEE A B 1349084 1270, FLABMAEIISE, b FEK 5.0%, HEEE, —FEMK 5.3%, “FREMK 4.7%,
SRR 4.6%, VOZFEREIEK 5.4%. 9 A 26 HPRBUAKSUGHEE W T REBUE, 12 GDP [ L@ 15T, {55
DI, N EARAT S 5 DU vk S FL i R IR BRI . is 2R e TR, (REEAL @b PR G G BRI PR, IR
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M) 2330.2 A, Lb EAESEN 210.1 0, K977 10.0%; FRATES TR 568.6 AN, L EAERET 11.2%; /N E 703.2 T, MY
5 LHERF; BKM 58 1508.5 Jj, 1 14.20%; Jk= R 40.9 JiME, H7E 15.1%; S8 7311 J, 1 46.3%; SHERRE
R~ 5 1898.33 JiMli, o RAEMEE 1.1%. BPE R, BTERA X ORIl 153 A, AEIBHIRGE =8 R 103 B, HA, fE
PR 8 Fh, EJEATTE 32 A, AESJENTTE 59 Fho HTIE A I BURAEE 20 B SBTERGOR O TR 2.19 JiAZmE, 5AE ) 40%, B
AT R 7.51 ALK (HAE 26%, AL RARSTI IR R BN 230 440, 17.5 JIACSLTTK, 38R A E R AL
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R A X A ETVA KGR X BRI 5 X . EARTE R IR . AR X . rIafFRi R X, SR E, Fk
H2 50, IAEZRGRIEEMRX. 6 MEFRERFEIEX . 9 A EFKHEH A .
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JE BB 122769 12N B, & EAEREK 3.4%; SERA MR R 12591 (L AA R, B EFEMK 14.1%. i, 2024 4, #H
BRI A 219 (LA B, B AR K 44.2%; SRR R 220.16 (L ANA R, B EFEHK 21.0%.

BURHAR T, A 2024 45K, SECHEIF 3 R s TIEMRS” 9k “AFN D SEmE TIESW” , |1t
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) 5 5 5 S
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H 2014 EPK, BB G kR, 205 Roam KR, HX B SE 2014 SER 1) 9264.5 12 G K 5 2024 £ 7R ) 20534.08
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Bl 2 0% KB S e SR R B T 2, BB P G IZR B AL, 2022 —2024 4, —IRGEMLZE I 14.3:39.4:46.3 HEE N
12.5:39.6:47.9.

KAETFEEIARN . B AT, HER T G SURE L AA . B TN E RSk, TAV 7T, 2022—
2024 £E, HryEAsEl Lk e R EL 3G 2> BN 6.2%-. 6.8%A1 9.5%. 2024 £F, HriEHURLLA_E s s ] Lb i K 8.0%. /> EiFk
RIE, EAERADIEK 3.8%; B 6] ALK 9.0%; FAE MK 12.5%. 2 HIAE, KB T % 1.4%, Rk K 15.9%,
ANBAEIEK 19.4%, 47 T125E, ROOIEK 6.8%, HlEligK 7.6%, BJ). #J1. MR KKK A F=FIHEROIGK 11.3%. 47
WA, JRIHTT R 3295.80 i, Lk RAFEMEK 0.8%; JRMTTE 5.41 140, MK 17.5%; KL 5313.18 {4 T, K 5.8%. HiiE
A= LA IRAR AL . REREAE G o E, AR CRTSRYEE /R B 6 X B R U AL R R 851 DUAS FLAFE R AT 2035 AR5 5t
HARINED), HsmisiRi Db ez vk ks, HEdE “ =2s—B—4h" , SEit Ak s TREAUE —Fe 4L G Mk oK R R B
THRETRE, ST, 9923, . Wik, EMEL5 L T 2SO AR TERL, (RiLg L mmit. Sretbfgtf. “+=
F.7 R, AR NN BRI, BsEER 7 LUHAM R, BTReIE . mune i, RO, AEMRAEMIEES . B RER
FEAR A F AR B AR R

SRR S A X AT K I E S . FE RS E R AR ik SR E SN, EEERL. iEie
i MEOV M. 2024 45, BER A IXCSEBLAL S O W B AT 3926.45 40T, L BRI 2.0%;: Fil KAy, R EE
1 3408.77 147G, G 2.0%; BRI 517.68 1470, K 1.7%. ZTWigH. g isBol g n{g 1167.62 1476, K 7.7%; #
B4 X PR I8 T ) i i 3129.77 AL A B, 191K 10.1%; <ERiVIGIN{E 1033.36 47T, 1< 1.5%. 2024 4, HriE 4 XML, ERSS
A ENEON 4394.83 12,70, T AR 3.4%.
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DU HIE, Hr SRR IR BT BOR S RS LRl A A R MBI S B A SR SR A, AR AR, R
TR ARBRE S, § R dh ey, TGRS G B AP PR IR ST LSRR T ), PR R S FLT R 5 . ERgs
5 DI E AT B SS VRIS SR S5, HESNIUACHR 55 Ml [ et & b« BARAOIR B R & 5 fedt AR 3 PR 5 L B s 7
IMPRA FRES IR B4l 3Cib KF . KL PEEIRS L, s A aitE . SEREPEARSS L EEs, SETHESEIRSS L, bRk e fi e
MRk, FHELERS L, KESAARE I, KR FRKBUR S5 AL X R 55K .

(2) ¥, WO

PR, 2014—2024 4, KR [E E R AR BUR . 2016 4, R E KA ISR BT OZAERREE K I H S
R, BT R LT 26.1%, H7siE i U7 S g s B N 5B . 2017 4F, BRI DOHERE Ban M S5 MV R N T 28,
H AU AR N, BT L SR RSN, SR AR B AN, [ 2 B B B A R [l T . 2018 4F,
HEREE T BRI AR BT RSB IE B PR B, AR EE B R RS AR B AR TR 25.2%. 2019
SR, RTEREE L. FERE BRI BTEE A TR E . 2020 4F, HrsEmh R BMORHZ . BUHE IR EENR, BEE h R T
BB BUGRERERMSETIE, WHIT MR ERICAEOLRFEIF, RSl E e i R pugd tRig w7t . 2021 4, Hraskrssin
REFENHEB L, BRGMFEMRA, SEORP B RIAM B IREFERIG I, B8 [ E 517 P R g 4 ol
o 2023 4F, Hramn yHESNE ORI H @i, BB A NG AR, At EE B R A E A E R 81, 2024 4, B
I#1 5 B 7 B ORI R S

BIZ 2« Hram s E Bt BB g il

T 2018 4ET, HTHE A 55 [ B A Ak
GORIIUR : O 025 4 i [ R f 2 Nk

VHBRTTI, 2014—2024 4, FHriBa AL oo 2 8 DA Eh G, JyBTiE GDP K EEM R . 2024 4F, Al RS
LAE 3926.45 147G, L IR 2.0%. 2024 4, Bl fE RS AT SR 30899 T, FIBRINMAE IR, SLPRiEK 6.3%; il X fE
RN 33 21364 T, HUBRINAEEEIER, SERRIE K 8.0%.

B R S 22 B S R W B A G 73, 2014—2024 4F, s Bk H U SVME I ANIE A . 2024 4F, KRR DT DEE H e 611.65
{23670, o LERK 20.7%, HAF, HIO 52011 12570, 8K 21.3%; #E0 91.55 12570, K 17.5%. Gedit Dz (B D
HEI) 42856 103%T0, o BN 77.45 103670, &8V ENRAGiit, B ki 4001 143670, W EFEIEK 31.7%; SMF
Al 3.69 10.3£70, WK 6.4%; RE )k 566.66 14370, 1K 20.0%.

Xt & RHIFIE
FREREITRERE, SRRPIBRST K, SRERSLhLFIAM— BRI

WRIE CRriEgEE /R iR 1X 2024 EE RAF M2 KBS AIRY), BE 2024 K, FHESMIE (FINE) R4 TS TR
%1 35807.9 1470, FLAERIHENN 2822.4 {276, HA: NERM& IR AR 357045 1270, ¥EHN 2832.9 1470, HEAREREMMA (& Ik
P ARHNT S TGEEK 40 33287.7 {4 TC,  LLAEIIE N 2430.5 1270, H: NRM&FRAE 32975.8 1476, )0 2517.9 127¢.

ERIFRIRE | 5

74

WY,

SRVE T4

\2



@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

Bl (EREFIE SR EE AN TEMRD IR EELF LS KRB RREEL R BB H R, SE iR
BHEDAR, REFESZIHENsR, Lo CHEEARIER S, A CHBESEIED, RAEBIERHKTE, HafaeFalHE
JATH, SRR R . NEEL G RRIEE, s RIE] 2025 i X AR S E B AR S LX), 4T RS A=
UG =T GDP MG, 4 N DI F T 60% (2024 4014 60.36%) .

SR, BT R NS H AR . (EI S TS OE R, BB AR T I AL MR T K ), n A [ PR B
KIEIATENER RRE L, K5 TATIEAVRECR, HsBAESAS —E LB K R, R i A ki

7. BUFaTEK

FRBUNS BZEV NG B A AN R MBI EBOvES, IUTIROLRE: SIS EEGIEESHERESE, NP
B % R T —ERIE.

AR, BRI R IR B A B B, IRTHE B AT, SER B B, IR G55 EABE 65 XU, AEBUR(E B8
W READ RN S (B AR . WU SRS+ T IO P2 A0 £ 95 B 457 T A — 5 1K

BURAE BB IR BT T, BrasiRys (e AR EBURHE B ATF&B1) S5 XA E ChraEdif /R 86 X 9t (B
G B ATERG) IRED, K PERBESE R . BUNE B ATF TAFDMRIE A R A SGE A A SURKIEIIBUG (5 2, 3 =BUF L
PERIBIIRE, (REHERIEATEL 780 RIFBUME B KRR ™ . ARG B AL 200 S A RS AE R AT S5 . FE S ATFL W
WHATE RIS MBS DT T 7 BIEALE . 2028 4, HrSRRRER IR B ATTBUNAS B0 EAR IR RKIE AT B RIE B
BRI CTHER” SRR K RATBORAE S AMGRENET CBUF AR 571, ARl e VErESCrF 18 fFIF RS ATT, (S
AT RBUR RIS SCA S 80T 9.52%.

fE PR BRI, Hrss T 2021 4k, HEATSCE (O T Nt B G XA 5 R R B SR L) CRirg/rk (2011) 8
Ty JIRMGESDUE IE B, IREATEIGERCR, EARSAE 2G]RS NS F E RN, TR Rt
{5 A% - 2019 48, Bral St CE1A B A X 50T IR BEAL 215 10 22 e B0 R g LA D Stk Ay 37 784 M A L ) P St e AL e Je )
CHrgtpe (2019) 111 %), @ArHT. Hrh BT R E B, 2P G RTE R B HLS . SR Ml
EREIAKEIT IR EE AR PR . 7RI A BORIER b, BB SR A S E A R . 2024 4 3, BTSE4EE R A XCER Y
JENRRERR ST FRALBIVRSVGEL T CHrssget /R FIG XA &G, &0, M@ttt 2 EHm R, e
WS AR S ST WAE b SR A R I A5 S5 B U R B, IS BN IRBUT B R TR B, b — B e At (5 3
Hi.

ORGSR IR SS T3 T, B SRl (2 SR SR BURT RGN, ] 58 FFE R AT I . 1 e SR B S B bRl A i, vt X BUR R LA
PR R BT TR B (ALl . 2018 4F, FriRRYE (BUMIEEMRSEHINEG (F17)) (MLE (2014) 96 5) FEHXREMME
T CRTER CGEramdEE /R H B X BURIE KRS SU3CE BB AT 709E) @) CHiti4s (2018) 48 5), MEURCEHL. Sk HAR.
SUIUIRAE VR SRS AR E L 5 DNTTTHA T, ISRBURG I SEIR S B, RGBT W S IR S S0 B &, fm
TABUSR A8 F e, $RTH AR KT, 2021 48, BEREIR T CGETHER CHramsi /R B8 X BURRIEEEE /Ml & e s 5 s
WiARE) BB GEARL (2021) 6 5), RIFBURIWBUEDRE, REEH Ml RE.

VA AL BE 5 T, SN 22 O TR I O B O e . TR BT I, BB AT S TR SIRCE B, 2018 FEIR T (AVAIX W&
B i DN REUR G T 4SSt P SU0CE B St L) CFT stk (2018) 30 50, XS Hrsl st BT, BT I U < 4 T 5K
TR SRGE R, EleTri, g, SR ENTESRGE AR EEAH IR L, Hri sk ms e s — Ao d s, =
WHH B S RRPAE R, [ 2022 4218, Bl — R RGITRSANLS, BPRKTE™. 1% BUFRIE LM —
AR GUE R

U E BT, 2014 AEUAK, HrSRAE NSRG53 BN 6T 55 IS b HL T 2 B it 7 g Ay BURF 5 55 B A
FEJTIH, BrsER G T G BiA XU BUR LRSS E B E L) CHrBUk (2014) 82 5). (STl B iR X T BUM it
BRAVE B RIL) GERM T (2016) 19 5. (¥ DXHUTEUR 65755 MU WA AT TIUES 217 70050 G Tl (2016) 8 %), (AR X Ty
BUF S E B ATHINE GRT)) CHIUL (2019) 8 %5) S5—RAISCHF, EBUNFIS KR ERMIEF . fSREMmEE. XK
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VPG S0 R 54t S ATFRETT I T RIS o« BURF 45 TR HE 5 1TH, Bimea G T (AR X 5 BURF— Mo 55 TR
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