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IR aaa
GBS RE +1
WRER AAA
VE: AT RBUMA B B IR E &R0 8 Ay By C. DL E. F 3L 6 MEZ, B2 TiEM&I4 J6H 1R hT, 6 RAEE s WIS R fie 5 AU B 25
RIAY RN FL—F7 32 7 NG, S9RFAIFM RIS A 7R, LRSS, 7 R 2E: WU SR bR N IE =BT M8 8 A5 BE A I B R4 B PR R VP 45 R
E R
ifE| 2023 &£ 2024 £ 2025 £E
X A A (f2oe) 19125.91 20534.08 21462.14
Hi X A= S E IR (%) 6.8 6.1 5.5
IR A 14.3:40.3:45.4 12.5:39.6:47.9 13.1:38.2:48.7
Tl (zom 6434.74 6785.49 6875.63
Tk hnEHE (%) 6.8 9.5 6.8
[i] 5 W P B I (%) 12.4 6.9 7.2
S FELG (2T 3849.68 3926.45 4107.82
35 H 2025 4
—M AL (278 1945.09 2144.60 2369.76
AN (—RAETED) (o 4390.34 4017.85 3989.20
BUFHEEESIN (2ot 488.73 429.92 44457
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BT /R AWBIX (BURERR “Hm™, W “F7, &P EmRE KNS ZATEIX, SRS EAFT. st it Edk
B, SN 166.49 TP 5 AR, REERER ARSI R X0 E R AW EE, IR E AR R A
BIXZ—, KGR ER 2 MG WEE, WA ESE. MMTBIXRE, B 4 Mg, 5 MuX. s ADAEEMm 1A
X BT N IRALE R, Framkl o N dbaE ., m AR, LR S ERSET FALGEE S VA M (LU R TRR “ARALML” D,
SRR EURES RIS EE ML B E R AN, R R AR L I S ER I CRURRIRR TN 7D BTsEIRhIX . S AU IR
FRFEAE AN BEATHUX . FIHHIX, ZRIBEELGETAEET. BIE GrmgeE /R QIR X 2025 FEHREF ML KRS
AR, A 2025 FK, FMAEXFEEND N 2639 HA, W EEREM 162 A Hid, SEFFEAND 1626 HA, HENDH
BALEEA 61.61%. 2025 4, Frssselbh X A= B Al 21462.14 1270, AN, FRKIEEK 5.5%.

HrEBLEE K FAE XN RBUTSEM: B S & AT R L X il 479 5.

. BREFMBURMME S

2026 £E B4R, OWBGRIN AR S R AT TAE VOB, RFRRrhoREE . $RBUGRG SRR A0 BOBR 5 3d FE TR ) 52
MBCRFEEKR T, N TR REFIFRFAMRIE. SRMBCRIES: @7 FE, S 45 M XU K Y BORAE AL R SR
VA BB SRS S NN AT 2R, B IR f bt RRAESURIRIRAT )5 GMBR RS ) AR QU ol A SRR 5, S HF
N FE B Sl SRR AT T S R R

2026 2 T MRITFRA, XSG RANR] . A EROER BE A ZE T LR 2R T MR s 2 R 0, ER&T
BRIZATAEG X, L4 GDP ALK 4.7%, WZEATEER. BONIR. SSWRREETHUREN I DO e, B e s
GREOHR, mhiE . ARG SRR POE B, — @R L T AR R A TR RAT IR ), IR T E WA KR . (3
LU RIS G R W, BORTESS. ShaRA S FTOR IH SRS RSk, QST KB RER BUE I . HRTEHF T Ok
JIEN T A TGS, [ B 55— R ME IR S A HON R LE N B 5.7%, Forb st IR BE AR R S RITHE R, TR R 3t
WASI IR BETTEME, a2 RREEAMF LK 1.3%: FR B EEmE, RGP ST BRI, w5k
BNPERRAS S 7, B N4 ERE 5 AR RREEINE), QU RPaRa A R A A . DT, (S5 “ Bl RAHES, {5
SRR SRl ELARR T LR E ST . EALAT R EATEY, 4 3 GDP K RIS Ml LTt s . Tl Ak e & 2 vk
B B T A O B 7)o T ARAT BT R R AR, A5 AR R A ) SRR

B R SE, B BROR ARSI 8 S R, S BRI SR, AR IR EOR, RIRETTEY, iR AEFEaN
KA. BZWAETISITHBESSEMIEBESY, B IR OMTR. WHZBPBE. Bishierrs i " Bk)m.

TR M AT G BURM M ve W R T (5 TSR (2026 4F 6 D),

= XBEFLS

(X 13 % R B A

FERW. 77, RESKEERE, HREREFRAESESE TN O2E, ALEFRBRA R #.

LAV BRI, 2025 4, FriESEMREREEN 29333 T AW, b EERD 267 TAW; SERATE (FEI) 24323 7
W, Eb EAERIIN 102.1 50, HE7E 4.4%. Hd. B E 683.9 Ji, JRFE 2.8%; MR 1748.4 Ji, HIFE 7.5%. BYIFE R
INEFEE 683.4 JiM, BT 2.8%; FOKFTE 1636.6 S, WEE 8.5%. 2025 4, MIEAIIEATE 616.5 JiM, L FAERGFE 8.4%., i
BB 64.90 I, HPE 30.3%. HERLEE 691.45 T, IR 5.4%. SERFEAMIREE 1980.05 SN, Eb EAEREPT 4.3%, H
FE MK R =5 1366.57 Filti, 7= 3.5%; "REF=E 159.93 fli, #72 6.0%; NEF=8 453.55 /5, H7/=5.1%.

WPE IR, BRE 2025 EAK, HEEX S KI R 154 F, ERFEHERAY R 105 F, Hd: BEER S 9, &JRETE
32 Ff, AEEJRETFE 59 Bl JKANTTE S A B A M RIRGEE S0 A FTEESLR TN R IR 2.19 JIACME . S A E ) 40.6%. Bk,
By ML B BEL &L B B WA SR, BRI, RS AR E . RIFTEIETI, BN CREsEAE e i D B
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A 184 SA FFIX CRIKRMRE X . BETEKGIX . AREARE X DEARFFR KBRS MR X, ATarEife st
P ImRIX A, 1 NERGURIEERIX . 6 NMERFRAFAREX . 9 AN EFFHT A

HEOERE BN AR, MITSBHAR AT, 2025 4, Hrmds X A KAl 56 g %% % 812.17 1270, R
K 15.1%. &S E T, 2025 4F, HiiEseRE & 6.9 120, Y E 8 994.8 (LA B, [FEL 4> MK 4.8%F1 5.6%.
IR, Hram (SR @i D SERA BB XA R e (FEED 158 AR, FHK 3.7%. i, selEltkis
B3N, K 0.5%. selmligize (FEED 2140, FHHEK 0.1%. HPhAysmsd, BV EME T HuE
A TE RIS E 9.3 G AR 11.6 /L NIRF 4441 T NIR, FRILLA A T 1LS% A 1.4%F0 2.4%. M2, 2025 4F, #Hia
AR RIF TR AL 5469.8 TIN, FILLHIK 12.7%; SIBFFmt& Rl 5emk 40.4 50, FILLHIK 34.2%; CATHER 62.1 HALKR, [
LbIEK 4.3%.

BURPAFITH, 2025 45 7 . 55 10 K “ X DSCopaE TAE W7 (DUNRIAR “4R3E AR fEH AT H it X 4T,
TR TAE U T B B AR 550 SR AR SE 0 T MV A B A e . ST A IREEACR ST 1. “ DU i), SR B
CHEB R SRR SO RAbL 1 2 s, B =10 1N 4625.8 147t

XKL RKF

THERFTBEFRFLINK, GDP HEAFEE, TP RIRAE . RREFeEarIAE, PERES . EEE
WETF FTEAER, FEmATAMER. REE .

B 2015 ELk, Hrimasiis ke, S RERIERK. 2025 44, Hrime DX 4 a il o gk 3 21462.14 1278, 2025
EHTERHL X A R SMETE AR 31 AME (EEET . HIRX) R 23 f7. 2015—2025 4, ik GDP ik 54 [F GDP ## &
PEEAR T

RYEH R4 E /R BB XA B ATFEIE R, 2025 4, #iEth XA 848 21462.14 1276, EABMETE, FEHEEK 5.5%.
oA 5—r I IME 2816.27 1270, K 5.2%; & 7 I8 INME 8189.91 147G, MK 5.5%; =, IIEHNME 10455.95 12.7C, 1
K 5.6%-

PAZe 1« Sl X A Sl S Mk 15 L
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mm ETGEGDP 470 = HriE:GDP:[F/ It %

VORI : Bl EEgo AR, gt R, BRI RS
(1) PRy
Bt 2257 R S g A P B T 2, B sl b gh iRtk . 2025 HE, BTER = U0 gh A R HE N 13.1:38.2:48.7.
RAETFEE MR = WAEEIE, a7 g dREE . Ama. B TR E Ak, Tk 7, 2023—
2025 4, HrEEAE AV IE A [F] LG 2 5N 6.8% 9.5%F1 6.8%. 2025 4F, BriEHiaL Ll TV N [ Eb K 7.7%. &k
BE, EAEERSVEIMEREK 3.7%, BOHSIEK 7.9%, FAEMEK 53%. 0MEE, KEMAVIEK 6.2%, Rk
£ 6.8%, PMMUMIEK 10.4%. 73T TRE, RUIIEK 6.2%, fliEIEK 11.2%, 1. #00 BRSoKAF=FHEROILIEK 4.3%.
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WA, FrEmpiel bo12 AN AT, A AR ARSI R IE L BRI 3.1%, #7). RIJAEF ARG K 3.2%, MR
RGN IE K 8.6%, T2 EVRIAL 22 St i 36K 11.2%, 5 648 E BRI T K 18.5%, A B Ik
AV 7.5%, AESJET W] a3 K 10.5%, BEEFEERDVITK 10.6%, Zi20EHEK 26.1%, JFR GV & ABIIETES) T R
0.3%, HELR RIEWIEK 34.2%, & ihHEEL T F 2.1%.

HEPE RN IR X AT K A EES ). HER ARSI EE R AR, B SRR, EE Tk, EiE
Wi, MRBO AR R 2025 4, FrSE DL BRSO A BN 4757.01 1270, H EAEIEK 1.2%. &RbikIgin{d 1083.70 12
JG, K 3.7%; HERAEEIMINE 993.89 126, b FERK 3.4%; [EmEMEYOIEINE 204.47 26, K 5.5%; LBz,
CEREEBO AN 1272.00 1276, K 8.6%.

(2) B, WA H

PR 510, 2015—2020 4FH[E], HTaEE e B R AU A RO Ho, 2016 4, SZEFRE G R BEALIERRIE K
HLIGH SRR3R, VBB R L R R 26.1%, H7am [ e 0= B iAo | ke v . 2017 47, FTaR IR Re DAHESE(R 25 00 25 1
BN ELR, USRI T BN, BV LI H SR RN, SRR ROARSSBEBTRKT N GR,  [E] T U 4R A S ek [l
The 2018 4, HrosE —rolk. BRARUO. RARTRE. =R EHF LA BT T, AFEE R RS BEF
I 25.2%. 2019 AR, HTERAE L. R VO BT G P . 2020 4F, FERMA R RAORN IS H . T00H ML 5RO,
B R TSR BT . B IUSRER SRR FIE, TE TR & B DU RRS I 5%, 98 ] i B 7= 45 A o e [

2021 £EBLK, Hrsssran K B H R B, BRI, BRI E . RIS R PUE, Hras
SE B BB OR R UG O 3 . 2025 4R, GBTEEEE BB O SR H B 7.2%, KR4 E, HiEs T2 14
73l (2025 fEA M E B R CRERS) BLEE R 3.8%). Hral i & 5 H s K % O RSk B Tk #5581 E Al Bt
HEBBT s [FI, BraE AL st A BB 8.6%, 15 [ 7€ 1 BB ) 54.9%, Fuah [l g B BB K 4.7 M E 2 . T
e, R SRR Tl G580k A JEORE R A ] A M A BT R B 2 A 1.3 £ 31.1%. 22.6%; BT SR SR Bt
BB ALK 15.6%, FushE e B #SBHE K 3.2 MEd . b, FEALR. THEHURS ML, SSlizk. S AsEL,
IR FREEAN A S A R B [ F 2 A 96.1% . 17%. 2.7%. BEAh, @R, Hr e Vs B A I )4 0 STk 1 fa 35 1
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VE: 2018 4FE, BB R AR Ay
VORIRIR: B 1 [ RGP AL &R e 41

THPRITT, 2015—2025 4F, Aoyl o B E LUK, NHiEE GDP [ E EM A . 2025 45, FiEE A X St
LW FE DA 4107.82 1270, H B 3.6%. 1REE MY, W B TR 3561.13 1200, 16K 3.7%: ZHRHaMES
B 546.69 1470, $EK 3.0%. FIH KAy, B MBS 3612.01 1470, B 3.7%;: BRI 495.81 1470, K 3.1%. B
CAEFHEBO AN 1272.00 1270, K 8.6%; (ETEABIOLIGINME 204.47 1270, WK 5.5%: ERblIgN{E 1083.70 27c, K
3.7%. FBELL_EAR S A ENV N 4757.01 1278, HE EAERK 1.2%. 2025 4, o fE R A A BN 32881 Jo, bb HAERK
6.4%, HIRMIEE R, SERREK 6.4%; #Hrims X ERASBE RS H 22657 76, o FAEIK 6.1%, fIBRMISFE R, JPriK 6.1%.
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HEH OB B O S B I E T G 4, 2025 47, BER SRt 1R 727.22 40360, H EAEIEE 19.2%. H: T 643.57
{23870, B 24.2%; 30 83.66 143670, NI 9.1%. TEWHEH CGZE CH Mkt 1) 559.91 125670, L E4E84n 133.70 1234 T
FOBICIEM AL Sy, EAE Lt T 44.83 123870, L EAEHEK 10.4%; APRifst ol 4.87 23570, K 31.8%; KBk 674.34
23756, WK 19.4%.

Xigi & Eh RS
FREMIET R, SRUHERST K, LRSS RIS RIT.

e CHriEgeE /R AIRX 2025 £ EH REFAES KBS TEAIRY, #ZE 2025 FK, FESMIM CEINEED A TS TAEK
ARHN 39263.0 1276, LLAEWIHEIN 3455.1 1470, Hh AR TS TR RE 39122.3 1470, #13417.8 1470, FREMMML (5 ohi
AN B TG A N 36408.9 1476, LRGN 3121.2 1278, Hb AR MR A 36139.3 1275, WhN 3163.5 147¢.

4 EX 33

R CoriEdiE /R AR X ERAEFMESRBEE RN HEMRD, Hrimb DL 4 E RETR 5 I i) iR ng fR it . f @it
B AR R HEBI AN TR 68 BB ERE A S GNR E R & 37K SR e 7 5T 2 PRI %O R 8
Hiro

SVASKE, BTSRRI H AR . (EIRE BHEROER], SRS AR I DAV S TR g, Iz [ A [ Rt
RIEIATENER RVVRE L, K5 TATIEAIVRECR, HsBAESAS — e LB R, R i 4 A ki

b, BAFFEIEKF

FRBUNG BZ W EAME B RN T MBI EBOMES, PUTIHILRYF: SIS E RGP RS, A
TR P 55 KR FR A T — 52 fRIE.

MEAER, BTSRRI R EURA B B, RTHME B AT, SEE W BUE BRI, a6 55 BRI I 6155 S, EBUR (R BiE
W EEAN RIS (5 AT e ORI SEAR 55 A Sl B2 A5 55 B 48 5 T HRAS — 8 JRA

BURAE BB I B ST T, BrssiR e (b N RIS EBURHE B ATF 01 554 XL E Chrasgi /R BR IXSEE (L
R B ATERG) IRED, KBRS R B BUMNE B ATF TAF DRI A I A B A A SR SIBUG 5 2, 1R B0 L
PERIEWIBE, FRBEKIZATE 780 RAFBUME BX N RBEAE T ARG AL S s RS E - MR AAESS . AR ATF. fKH
HAIF. REE S ST T IBEUE . 2023 4F, BRSO R E 3 A TTBUMNE 801 E AR BIER IS A TFBEIRIE B
BHRNTT THER” SRR K ARATECRE SN CBURF AR ST71, e VSR 18 A ATF, LB
AT RBURF RSP SO B 801 9.52% .

ERAMEGE BT, BT 2021 48, #EATSl G b B XA E AR @B AL L) CorBUrk (2011) 8
Ty JIRAGESIUE G RIS, REATBINERCE, ARSI, B R AR NS (5 2R, B R A=
B 2024 4 3 H, FraEdiE /R BE KA U ARNREREH FRASHILRSVGET T CHrsidi & /R Bia XK E %
B), FBUE, HESIE A LGSR, MORBGS IS FSWMAE . AR SIS RE A E S5 B YU 5, WA R
RBUR A A RE TS, P a2 .

AU W SR 55 7 ThT 4 SR o T ST SRR R A, 1) 5 e AT RE DA BE 2 R S SRS it Dt DX BSOURF SR T AR
(P AR B R AT TR IR SR MRl JAER, BB NSTRCE B . SUN bR SURURIEITAN . ST R A &S N T, naE
WU SEAR S5 B, @ SR A RS AU W SRR 55 SO BEAA A, 3R MBSt e A ket , BT AFEIRST KT 2023 423 A, i
SEENA I CHramde i /R A6 XA RBURFE SRS 18 L H ) KT AR IH 7308 6 K3K, 4t 1 BURIE KR 55 T FHE
2, FRERE O D B G S AR H KBRS, 3 7 4 DXTE ] NBUR I SR S5 E g —AiiEfe . 2023 42K
SEAERUR, MBI, SO S CHL D) FRSEETR T (UMW SEIRSS 48 SR H 3, BT 7 AT I SE R 55 1 BAATE . %
W, B SRBUR I LIRSS o TN TR R el iEWILHIETI BL.

VAR BE DT T, SRR, B SRAZ JT A I O FE e 2 o TS BT I, B 9 A T S T SO B, R A D R
Bis A BRSSO ST B, AT AL, AR AE SR TUESRCE BAR R . 2022 4R, HrSRAE SR i R A
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b, R g, TSNS I A A B, AT ARG TR SANE S, BT s BU
RGN RGE L. 2025 48 1 i, HrssinaQsAT (b — Bl 56 DX DU R B i R iR et 77 580, HESTR
T EE NG WNRI 2 EIRNE . W) 7 A AR 2T R ORI ST 70 69 B8 X CAR BB s ST I ST AN B v 5 F2
SCAFHIRE, SR BN 0 BT SR EASR IR ROS DRL R BV S VR RS ST I, HEBhBEAC A SR 55 2 4

O TS, RS S BT S BVR X 1474147 ALRUT S, INRENGT SR EEE, AT HOTEUN B SR, EIU6SS
SR FRARRLBE A . SRR UL )5 05 T AR T RAE T o GEAEOR, AR A N 55 51 55 B B B Y 401 95 KU Bt BL T 2 ISR A
it o ST 4 M T R A £51 55 BRI BE T 1D B SRS U 5 55 IO A 6 AR AR P L G55 B A EE . XU PP Al ST B o5
LA TTAETT T 7 IR, 2025 4F 10 H, GBraEAcA CRTSEZES /R B8 XBUN B BIMED, FERVEBUNSSHT A, Sl
BB 8 IR S WV A0T 55 IR S5 5 T HEAT T A4 sietl, B e sl a it “ SR I E” , MM R B Ihis <, B kW B
&5 BURGUS PSS B, Bl BUR 655 0 RATUE T, Rl LIUETR AT 5I0H — X8, SRt )y BUR & I
B, SR AR AN TR LS 5 vt XS i XA 6 5 T, B B S 0 S5 AL A LRI AT I S BT, DL RSTAEIB FUmLif], BRI X
ot X A B4R B R IEAT B WBUB TSSO, S BRI U AR A, ) 5E 5 55 A AR AT R S Ak BT 1S XU
2% o BUR GRS TT T, Bl BN Ja 9\ PR B 7 BUR AT 5155, A 2 PRI H 5255 b A UBURE i 2 AU 58 e mlidd
BBUF R EE, AFARYEH A2 G0 ] s AR s S s B e 320 . S5 HRE AATT 50, BrsiAe R BUR 155
FAR. ZR. FMRERL L, B T ARG 6 M EER DR, SO AR AR IR, A EE AT AL . AR, JraUm
TR, [ BRSNS AT A X B 61 55 2805 . A £2IE5R(EE . BUFRIss s A B U, HrsEge s /R X a1+ 0Um A
RARKRLHFERAXBMNREWT 2023 4£ 7 Hld 7 (HrsEdeE /R B0 X AN RAR RS 8RR 2K T IRBUN 55 8 74 B
fIERED, WIHA TSRS /R E A XA RICR R & R F R A MBS FEBUR IR RAT 155 KK 2MERIS MR AR £
it R VLR W B P T T S S 1 DUT 4 LR o AN g AR Y

. WMESES

ot
R R TSR X 2 —, EEHE A RBORH AIBEA, 3 F KSR KR BRI T A R

HufhEssAaT g, A, W B BUZ2 5 SUTEURSI. BT “BERSHAT—RBUT—ZI0E” J80, ARRHE, A E 0B se 4T
LB (TRENEY R4y T rb SRy I BSOS R, 48 9 B 48 DA - G B S v B eB A8 ORT B, B 48 BURF AL
TR YE, WRER, HAEMBME., 0E. BB, TORSH), BaIHE. MEEHELE, HaBEENER
WABGHATE B . — RIS, 7 BURAT BN, T B0 B ER 1 1 25 TE) oK

e SRR ISR S LA 1994 4F SEAT IR 40 Bkl W S BRI DRI, BN 23 Dy o OR[N 357 BURT ] g W A A
hRBUR 5307 BUR IO o Horbr, o [ e WO BLAE DGR I ORARAE VY e BRI (B T SR Bl R B BBk . B, R
AT+ Fr A SR 43 A L A SR R B CEOLFE AT AR BRI T 44 i W) 45 b7 [ WO B AR S s A FH B L 3Tl 4 A ikt
B RUERL. SR, AR, ENTERL. MR Bith S BB LI AR IEBIIN S iy S N B R S E L
AN AT BAA ANFTESRL, Hrp AR AR S 51515 60%: 40%MIELBl4r 2. 2016 4 5 3 AT E SOt A
Je, TR S 50 50 1 EL 4> I BLON .

HEEAE b E AR IR IX 2 —, BOARIEEE A7 552, [ 4R 315 10 vh S BOR G RS PR USON IR K . AR T a4 /R B YA
XWMBUTHFER (T B8 KEB ST HATRH T LUK “2025 5 HiR X RBUNRE AT 230, 2023—2025 4, #i
SESRARI AN G B3N, 4 BN 4413.16 1470 4227.29 {C TG 4318.71 1478, —MEAFLTRE A AN & ELISTE 90%
PLE.

P 3« Famikes B EhRNTEBL CRAL: 420D

] 2023 &2 2024 &= 2025 4
—RAIETE: EHAEIRN 4390.34 4017.85 3989.20
o RIEVEIIN 126.01 126.01 126.01
e 2 S EALON 3879.88 3518.22 3514.68
B IR AT 384.44 373.62 348.51
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BUFMER SR R 22.12 208.74 328.81
EERALEMHE: LR 0.70 0.70 0.70
a1t 4413.16 4227.29 4318.71

7 Z U LA FTEL
PR 2023 —2025 FLEFTH— AT . BUFtEIL G, B AL EBCCRFEAA

75 A BT =

FEEXFEVBURAESBEK, RIBBRATEEMBURAR LR RMEERR; —BRAXTERAFEEK, £2E
TR TRIEATE: BUFERESBA RS T .

2023—2025 4, HIBEEX AWM BRI K. R, #iEaX EgahehiloN & 288 BN ELE 4 7E 60.00%LL 1, 51
BRALFE R S, 2025 4F G EEN 60.32%.

K& 4 « Frasa XM XA BN SR CRAL: 278)

2023 4 2024 £ 2025 £

—RAFETEAMN 1945.09 336.55 2144.60 390.81 2369.76 824.16
b BN 1216.20 112.15 1254.11 113.42 1336.64 44891
BUR RSN 488.73 29.28 429.92 27.42 444.57 27.49
Forbre [EA LA AR 330.65 0.78 363.01 1.56 372.50 0.17
HERALERAN 30.11 12.44 25.48 11.82 27.10 8.55
B2 T N 4413.16 4390.34 4227.29 4017.85 4318.71 3989.20
SEBIRN 6877.09 4768.61 6827.29 4447.90 7160.14 4849.40

i RZE RN & HAFTEL
Pi: 2023 —2025 PRI ARA LTS, BUFMESRE S, EA BEAZEBCORFEATT

ORISR

R YR Hr | R B XN RBUFIEEEN “ BIA X BBURFIREATE” M0, — A LT T, 2023—2025 4F, ¥riE
XA FETEWNFFEIE K 2025 4, Frife X — A FLFE RN E EEIEK 10.50%, PRI DK 6.58%. 2025
E, FEAN T KGR BIBOR I SEAE . BT I X I A AR A B BLA AR b A B 8D BRI R, 43 3 8h IR R A
AV TSR L3R I R, BT BRSO NG K B — e (e E . MIRNGERISRE, 2023 —2025 4F, Hiase X BISCISON & — %
ANFEFFICN M L E RS TR, 2025 854 XBUIRN 5 — B A TR L E Y 56.40%, WFLRE—#. 2025 4F, #HriEs
X — M A FETRS SN AE A [ 4b T A R K.

2023—2025 4, Frima X — A IFLHE T H 458 6033.24 /276 6238.49 12 70H1 6622.10 1278, WAL E 25325 51N 32.24%-
34.38%F1 35.79%, HTERIABUN b Bh KA E K

BURF LS N 5T, 2023 —2025 4F, Hi 884 X BURF R SR SD T %, 2025 455 88 4 X BURF IR SN EERE K 3.41%;
MU SRR TR 5 2023 —2025 4=, H7 58 4= X [E 4G 1= A B ASCH LEUSON o BURF I 3 S URN [ LE E I 7E 65% LA -, 2025 4F 5 LE N 83.79%,
T B SN B TTBRFR B

Ef ARG E TN T, 58 E A SRS S TSN NP2 BUR RSO « RN A AD B AL S TSRO, &5
R X LA T BURN I ELE /N,

T2 5 BN =— M A SE TSN ABURF M3 S N+ A AL BN+ LA (—REAFETED
2 HBUE 28 FR=— M A JETE I/ — B A LT 2 H%100%
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7 R

Hh 75 BUAF R 55 ta 18
FRBUT RS IBISEHK, BNERSREIEH TABME. RMKRARESKRESHE, KRIE BT .

2023—2025 fEK, HriEEUR 5SS MBS K, 2025 AN 12834.66 1470, Herf, — M54 4502.94 127T, 5 35.08%; EIH
545 8331.72 447G, 15 64.92%.

K3 5 ¢ 2023—2025 AR EBURN G RAGH (AL 12470

BiH 2023 4K 2024 4EFHK 2025 4ER
T BURF R % 8957.42 10890.85 12834.66
Hrfe —f&fii s 4046.20 4240.60 4502.94
LI 4911.22 6650.25 8331.72

R U E NG

FORERIE: AT Rk

NS BBF R SS GERRTE, 2025 4ER, BIEALZMR5 A 1522.63 1278, 15 11.86%; HE (M) BUFFi%% 11312.03 17T, 5
88.14%. MTJETE (HD BUFGSHX A, 2025 FEARBIRBUN G5 EBEPAESEARTFTN . FIsrh X w X R EY
Mo MRS B ERE, il —REHEEEEERHTHE . MR, HAfrh o Sk B L5 %6 R T208.
P CRMOKF] ARSI, A3l WS ARV R G T BORI P b X R A U PR B 2 J TR 4 o Ak

RS IRAG T, SHESEERHE, 2025 FRFIBEUF S IRAN 13587.14 1276, 1 2024 SE RGN 1697.00 1270, #E 2025 4F
K, HEBURF A IR TR 55 S BUN 12834.66 1470, PRS- IRBUM AT 752.48 1476, KFRAH — 5 IR 250 .

K% 6 + 2023—2025 FAH SEBUN T 55 RATE O CRAL: 427D

2023 4ER 2024 £ER 2025 4ER
BURR 45 BB 9590.14 1369.08 11890.14 2066.52 13587.14 1944.85
Horbre — R 55 PRAR 4601.61 1278.57 4729.61 1296.44 4861.61 1190.31
151 55 PR 4988.53 90.51 7160.53 770.08 8725.53 754.54

e Rz RIUE TR
PORIRIE: ATFTR

75 BT 1 e

FEBURFRSAEFEE LT, EEEERERGBRAMEN LZ40E, BME MBI, BEGFRSNKERK, £2E6
VAL E:B

2023—2025 4EK, HrBEUMNGS/ 244 GDP £i8: ETF, 051N 46.83%. 53.04%F1 59.80%.

2023—2025 F CK), FBLaWBURN A 6877.09 1276, 6827.29 42751 7160.14 1278, BURNFRSS 2514 8957.42 1278
10890.85 12,701 12834.66 1270, [FII, BUM6i% 556 BURN I EERFFS T, 253108 130.25% 159.52%F1 179.25%.

. RBEERENDH

A HMETRAEER

2026 FHrimgEE R Hin XBUF— B fiids (H=0D (BURREIRR “AREIGI7 ) BURITIECN 8.77 1276, HIRA 7 &, BEME
—, wJE— MR EHEAS IR, ZERSTENTHBE4EE/RERXAS. EHM. EMAFERMNE (L ) RRZEIE
Tl . Z0E AN At A 2 = Z A5 i 35 H .

ERITRIRE | 9



M®E8ﬁﬁﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

7 HA R U Ao 7 3R T 155 55 B S

AT BONEE 657, URAT IR 8.77 1278, F124T 2025 SFEASH SHBUN 1A B8 TUE RS BN 0.07%, FAAT X H7 SEBUR
5155 IUBE I FE AR A o

AHAETEIRBE DS #
ARIAGR ISR & I BER T TN B — B A LA, FE DI — A LTSRN EIL,

2025 4F, s AR 2369.76 1470, A TAMBIIURAT I 270.21 £, Hrad— ARG A W 510
PR AR o
CROVTAN, BT EEBUT X A0 A A2 IE BE TR0, A5 I B AN BE A2 08 10 IR A ARG

I\ VRRERIR

SRR T WEG EEKCE . #07BUR 5155 IR0 AR A G R BE T I ER G VRl B BURE DA BT A R A
TR RS ARAR 5 A BT 15 S0 AAA.
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it 1 ERFREERAX

A A T BURF 55505 FR S R W =25 W, 53RN AAAL AA. A, BBB. BB. B. CCC. CC. C. AAA Z 1l
OO RRSHATIOE, RORE SRR T AER: AA LE B RATH “+7 B C-7 FRSTIME, RORE S s T BT A
EY.

B SR SR T PR GE LML 1) S A HE 5 IS 2t s BB T PR RE MR B D i &, (EANHE
K i 5 F S PP o0t SB[ 7T g

BARERRENG LT,

FR%% X

AAA BRI HIRE IR, AR ARG BRI, L R
AA EAERIFHIRE IR IR, ARMATFIAZRIE A K, LA KSR
A BEFISRE IR, B ARG T BRI, L RS
BBB BEIEGRSS R — ML, RATETIB B, HEL AR

BB BEEMISRENIERES, ARNGT BRI, L RSB

B BEEASS HRE I BURHAR R T R A 2 5F 3T, 2RISR

cce I 55 (K RE JT R BEE OB T R AT IR B3R, 320 Ui

cc PR B AL ATERAG ORI, SEARAREPRE AR IR 555

C AREREIE 655
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IRERVELR ZHE

AR R M EVE A & BB VRS Iy A IR A R (LU RIRR “BRE 857 ) A RS HNE, BRE 5T
fERAE 2026 EFTERAEE /R BIG XBUF — B (H=D (BURfRIAR “AHIB07 O 515 20y
WIFSEREATERER VP, BRERVPICOIE 2 IR ER PPN AS 8 W BREA VP2 o

HEEAEE K A XV BUT RN TS BREA PP BORHE B 2R S SR AU G Bk . BRA TRAE R
A R BOREOR ML IP & R 20 5E A G VF AT RN A S R A VP T AF

HrEBLEE K HIR XA BPIRIL A R AG DL R AL BORAR A, 3R AR AT REXS A 10045 PR 2™ A2 5
RFEME PRSI, SHTaBAE S K IR DX BT BB N8 R & 55 RS A R Bkt

HRE PSS VI QT BT B4 H R HHR X QTP ARG DL, W B AR, B BT REXS
AIETUE FIVEG = AR BRI, A SR AT 0 BRI A, ST b, SERR A R
TS VPR R, R RERVP SR, IR IS BUR EOR M Z RIS [ 240 58 00k S 45 R R 1P
L R

AR3HT SR R B A DX BT AN RE KRR BURER VR BTRE, B0 MBLEE IUE . RITRE RAE
M T, T B A AT LA Ak B 1P
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