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BURFE RIS, (A5 FREE G0 G T R E AR A DG K. “W P, RSB RIKE”
A EIG R AT B AR Pk s gL B B SRR e o 2021 SEE N AT KN R B ), &
Grabmpke gt — P, KU NASKE) . SLECRAE BRI, b R B A gz, (3
[ M FEE A PR, o T ) US4 2020 AR 22 e t s WP BRI L OR R AR, DR 5 2, BR e 37K Uk
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éﬁAlﬁ iR AN 1,001.76 -24.3 — 4.2 — 224
SV T i B B 762.60 7.1 783.28 5.6 699.33 -10.7
&tﬂ 1A 84.44 11.4 85.60 1.4 — —
Fe PR IX & DR AR 2,574.10 9.4 2,695.19 47 3,082.84 15.09
W s RS SZRRN 38,842 5.8 40,724 4.8 40,931 0.5
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NIENETR BN EZE &, FEX SRR RO EE, SR SRR AR, 2020 Fi
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Uik R R, 2020 AF S Bk 2 e vl A R, PR R FIA BT RRISAT, i SR N LT NI,
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fe75, %2017 fER OARHE K 29%; 2019 F& TR IR — B % 888.59 127T. [N, BEFiT

IR 7 b 5 R T AT R N SI2 it R 2w, S [T | B it LR ) N T 5, U T e A AR R T R
It TUBAMZ, 2017 SR ASLTE M o BN BIONBE), T EE R AL H AR AR
DRBEPEAT 55 /T PR L4 7% S B O R 45— IR PN AT BU R R, 5Bk B AN R BB 3R, B2
BN (—REAILTED A FA238 0 50.39 127G, 2020 4F 5[ AL BORUE N T 5E i 1,357.45
1258, FIHEK 2.1%, Hbh—BASEFERON 152.28 1278, FIHLHK 7.0%% 440 5 B S fr 52 it 5
BN 91.64 1275, 15K 0.9%.

— R ASLTEWNIE T IR e B A — B W), B RFEUREK . 2016~2017 F fe ] — K
AFETEWRNARFPOEIG K, 205100 27.82%F1 21.71%. 2018 4F, XA MTE. RNEH AR
T TIEHE, GEAEBURONES 2017 4Rk 26.62 1270, FFF 43%;: SUFHIEMEE, WL K, #EX
RSO HGRTR [7% 42 1.23%, 52 IR 5 TR 3 Rg ), 4 4F Se A1 Se il — R A S TURON 103.82 1273,
B 2017 SR/ 25.78 1270, [AIEL FBF 19.9%. 2019 5 FSefl— A LA RN 142.54 1278, #2018
FFERMEE K 37.30%. NGEHIKF , 2017~2019 ERIHCHON o T B — A FEHUR WO B LE 37279 60.69%,
S (AN S AT

BUFEE SN FEE . 2017~2019 L[5 I SEILBUR RS S ION 44.59 12T, 46.18 12
JORI 5151 4276, EA il FIAHAEON (5 EL2) 90%. o, 2018 4E32 25 T i ik B KR,
T [ - Ac A R BT, [ 10.15%, i ENBURTERE S URIE K 3.6%, HUEE T RTIIRES NIES
;2019 AEFEX P B M PR B AR [ TE, s [ SEBLEURF MRS S RN R IR K 11.54%, F AP E AT L E
ARG AR LI 9.79%. 2020 4F, Fe[ 5= TF KA Bl VR, A4 s = R R % 7 149.24
1276, FIHIGK 3.0%, HHE FAERVE 4.40 ANE st s a IR ME N, BE 2020 AR
TN 357.68 J1 VUK, W AERIK 59.7%. KA, SR MPEIE R EAGIERE, B
SRR DA R, e P e AR MRON AT BRAE BN P LT ESZ R A ORI 3G K DA s b AT L ER R
G R e, I B R A et A AR RN B K TR T I K R 77
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%= 3: 2017~2019 iﬁﬁlﬁﬁsiﬁuﬁlztz&wﬁ& 2020 Eﬁ%ﬁﬁl (BBfL: fZT)

gEM7 1,165.03 | 203.64 | 1,258.41 | 216.78 | 1,479.93 | 254, 82| —
— R AILTEIS /1 1,060.35 | 183.09 | 1,135.22 | 186.72 | 1,339.56 | 207.16 — —
Horr — AL AR 129.60 9.02 103.82 | 13.97 142.54 26.00 149.10 | 18.87

Bt/ 2NN 689.16 | 673.92 844.25 | 844.25 87291 | 87291 908.26 | 908.26
BUR &M 71 69.96 1.99 68.45 | 1.87 79.71 0.50 — —

5] BeopTsmAE e @ e ] 2020 4R E R G A2 R RS AR
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s MR = EAENS
P R ST BN T35 P P

2020 ££ (T

87|
b BUR PRSI 44,59 0.01 46.18 0.01 5151 0.01 58.73 0.01
EERAZEWENS 3472 | 1856 54.74 | 28.19 60.66 47.16 — —
Hr: [{ARAZLE KA 60.20 0.72 13.12 7.85 23.90 12.64 11.09 6.45
i GAMH-—RARTMEM N+ BR M EEWNI+EERALETEM ), E—RALTMEMH=—RAZXAERN+ (ERAEIBN-FMT
REH) + (FTREBUN-EBERTH) +Hit (LESERHANMEREESES+EMEANES+ TEREEHESERKT), BHATEE

EMN=BAEESVN+ ERAP BN T RZ L +Bft (EFSER+EMAN-BLES), BEERFLEREM H-ERARLEEMERN+
Hit (EEEK-BHESR).

BRIRIR: &H 2017~2018 R EREK . X T 2019 FEREATMENITIERM 2020 FEAFEERNRE, REAMBERE, PHREGERE

RABRFRE A EA . 2018 24, &PCRIFRITHITBUF S 982.02 1470, Hrb—f#%
7177 456.57 14T L IifFiFF 525.45 1470, SCRFEKTUH @B, FURE Hle A B BUR LRSS, [F
I S2 AR EL 2 WU it SR A A R B YRR 55, BEIX 61 5% B B LY, B55 R 0T 4%, bah, HiTk
HA KAt 3e 45 s i R E A Al BFRE @A A RIVERAR . RERNBE, 515
LRA OB O P e, A 2020 AEOK, e T EA R A Fa Aol B e BRI 5,653 27T,
[FIELIE K 4.4%, AFEFREEHF L RIEE K 445%% 43.37 1470; 2021 4F L4, REAREEREE 4
R TFSEIISN 121.66 127T, [FIEEHE K 37.9%, SEIURLEEH 5.05 127G, [FHHE K 5%, BRI E A
BRI T S S AT R B P SRR

B BAFEEKFESH

A% VEESEENTEEMEAENARAZE, FANEHHEANNE, HERFER, B
IR FRBE

RERRBEEAT, MEEREBRTEMEMEENE —RFAZTE . KRS ATFHE N
JFF LA BB A RIR Y, 3@ I T SR 3t T $REY 2000-2019 473 SREAE 77 i e e [ [ R 2 B Rk 23
JEGETT A 2020 FEZRPE SR IaATHAE 8 I S AU BUR 5 T SRECOG T 2017~2018 45 [ T4
TG 2019 4F S FIA R PR IAT A 2020 FE TR

TN BRI S E. —RRRECEEANBVECCR, 5685 A% N BUE BRG], AR
W SC A S T T AR ARG, W5 AL T SR N B L R SR, M ORI T
B 5 HERUHXT R 7 IR BB ARG ER, R BB & RV BEHE. R
SHTEE AR, 2018 LR, MgtEha T (REAMEEHSEETINE) OT AL
FEBGE IR IR L) AR AT AR TR i E ARG T B R U R AR PR T TR
BT, R BRI E R0, WeR IR g HI RS EREIARG . T & 33 MK
RIS e T B, B B R s P AR R, SR PR B I B R S AT SR s X T B 4 51
WA S AR S, HEIEETS < ARSI S R Ha RPS0H, #fk “2011 17,
SO RE RIS L I A R

REEEZR DTG, PO, —RariEthiE a7 o BUR MG 4B EAESE . 2014 4F CGial
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AP B BIBUR Y G5 B B AT ANERIE ) G, $RH TR RES T MBI DE R, #T
7 TOMEIR TARNL], Se st BT BURTERTSS BB, X2k 5IMT G55 #T. 5554
BT, 5055 RS FIUE AN 2 EALHI SR TR PERE, Wb 1 S BIBUF 655 & BAEZL
[, KA T (SR BE— 25N 37 ST R S E DRz ] AR IR, 38 812 B 0 S SR,
FFLABLTEBE T4 5000 B 9 i 51 BT A IR MBSO Bk AR . 2 I B 655 G
WA BRI M UK, S B B M 5 2 TR, AR OE B LR IR Bh BT 6 2 /] A BT A
A8 1L CABUR I SR 55 44 SCE A Bt . sifl PPP AR V5| S &8 AL AL, 207 (754
PR 55 I K Bt A% — RN M M 17 53 o S [T H AT IR PR AL BURF L 650 55 8 BRACRAE P 5 A AL
WEAINTT . 3 FEZAS, XA B G55 SR BT, B8 DT, SRS, TR E RS EEA
NVEN WRSEBRFST G M AT, Insmie 5 iR R d it

Ny BRESRERE NS

2021 FEFEAERAERRX (FEETELER) BRHAEHGS (Z8) AABFEEETAEERE,
ERASKETRAEAIMERNHILEAN, ERASEBEZFERLEELR
2021 SEFEBLET R IR X CHrgEA =@ k) HME LG (D RATEE 2.8140 47T,
dn Pl AT 2 s RSB B s, WIRROA 7 4RT, LI FASE 2016 4FHTEEYEE K H IR XBURNE M
ALY (WD, 2016 FFTERYEE /R B XBUF LIRS (W) 1 2016 fEHiR4EE /R HIAX
BN LTS (HHD” G 2IIA S, ARG ER.
+®4: 2021 EHBBEERARRX GhEESREEEE) BRitnms (C8H) B/

T H

555 % HK 2021 FEHISRAEE /R FIIA X CRrai A =@ sl MRl Lo (8D

RATFUAEE A BT 2.8140 127C

iF IR 7 1
LI TG “2016 - aa4EE /R 0 XBUV E AR TR (R o 2016 4EH 54 H /R

Y i HYA X BUNF I Z (8D F 2016 4R 5 /R B8 XBURF BI04 (HHD 7 fSiE2A
e

2 [ 7 )

R T BT B —IK, B — AR BB A 4 —e S A

WA 2R e HE R

FRRIR: REMBUSRM, PHREGEE

BRI EEBR SRIFITTH, 2021 ST SRAE L /R HiR X OB ™ @i i) iR Luifr (D
W B BRI G058 AT SR FEL, G157 AR B % < 1 ORISR X PN 1) A A P B ki
Ao WICHEEX A B3t T3z i S A A5 OURG ,  Sell s s~ A7 B0 H B4k 8/b, 2016 4ELOK, L
B ERFF IO 2 AT b3 ™ T R 2 (IR, (EICHRE X B8 AT W27, BRI EE
FARSBA, TN BT SIAR R A BEAE IS 70, 5 X et R s 7 T 7 ATy A T B, T it 3 B B i AN 47
Ko s SRRSO T s [ e 5F R AT IS AR, Sl Tl b X Ak A5
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INA BOND RATING CO.,LTD ﬂﬁﬁﬁ%ﬁﬁ#ﬁﬁﬁﬂzﬁ

R, Tl R AR A IR N, 52 LR 5T R R, 2016~2017 4R M RN
FUBRFE 240, 2018 4, SZai T LM LB I RIEIG K, Fe [l L i e B 27.69%, %% 7 2015
FLLCRFRS NIRRT . 2019 4F, “HHEAK” MIARBORRES:, ALk EA gk, HL
HuH AR /NIRRT, R HURRSCHIRS Gk 2020 4E, ST SR R SR EVE , AR
KRG 149.24 {275, b BAENEK 3.0%, MG B RITE 4.40 MES . FHan S ENE T, 2FER
it A TH AR S B B 043 ) A 336.54 75 °F 5 KA 170.80 278, 43 il B _EAE R % 4.5% 71 2.5%; A% 2020
RSB SRR 357.68 JiFJK, W REMK 59.7%. hKIIE, KENK IR,
PR 1) e s X Jie, S [ Lt R LSO BB PRI Bl R IR T o AH 20 5 55 PE AR KR I DL K s = ATl
BURFFSECR e, e G T ARG LRSS KRR TG B T

#F 5: 2016~2019 FERA T IAHRES

| 2016 2017 2018 2019
H R O RED 2.09 2.58 2.52 2.73
St LR FAR I (%) -32.80 23.44 -2.30 8.30
TR AR AT (278 33.21 29.10 37.16 36.95
L pAE B A UG (%) -31.72 -12.38 27.69 -0.57
R CheiED 15.88 11.27 14.75 13.54
HERE: ERETHRRER, PRAGEE

#* 6: 2018~2020 £ AR A EH - HIHETIER

By gE| 2018 2019 2020
TR R AR A (1278 127.71 144.89 149.24
55 P TE R BRI IR (%) -17.60 7.40 3.00
i B (5 FT7KD 335.70 352.23 336.54
T m e B R T A E (%) 0.67 1.80 -4.45
iR ES (2o 182.76 175.21 170.80
P B B AUEE (%) 22.90 -7.20 -2.52

FRRE: REMBBEME, PHRAEEE

BB R T, 2021 FEHTEEAEE /R BRI GOl @ skl HatstLuifiz: () &
EEEIE B 5 AR e AR XA B B R AU RO o WA R BB CRIEAE E R, I —4F 1
IR 7 -3t s PSR AR PS8R IR i A AT MRy 15.52 1%, T [ EA A AL AN RERS
TREEA I 77 A B AR IE o

+ 7: 2016~2019 FREAEAF T MERMRE LN (BAL: 27T, %)

W H 2016 2017 2018 2019

BUR TSGR 46.25 4459 46.18 51.51
Horr: EA AR AL RO 43.32 39.89 43.94 48.24
A A PR B LR N 1 T -19.44 -7.92 10.15 9.79

FRIRIE: REAMEBERME, hREEEE

LR EPTR, PRBEIPE 2021 SEFTBAETE /R B X G- 2 itk ) BRB M6z (CHD
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WS PR R =% %%, 5%~ N: AAA. AA. A. BBB. BB. B. CCC. CC. C.
Heb, AAA ZEaTH “—" FF 53T 0, RonEHSERIEIRTAS S AARE B R H “+7 8 “—”
T3 AT o, RonEHESEES S TEIRTAZSES . SMEHSEHRMA TS LUWF:

FRRFS FHE X

AAA LIS RE IR, FEAANZ AT L0, B2 KSR

AA EIE M55 HIRE TR SR, RAMATFIIHII AR, HELXEIRE;
A BRI RE IR, B AT GBI, B2 KIS B
BBB BHERISREN — B, RAFIGH BB, A XS — s
BB LRSS RIS, RAMGTEIR BRI, B2 R

B SIE 15 55 (K RE 0 BUR AR T RAF IO 2853358, B 240 AR v

ccc BHERISHIRE I LA T RAF I DRI, B2 KU s
cc FAANREEILHIS
C AL
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WHRIRBZIDIBHR
— L Fahn Z%itatn BRI
I SERR I X A 77 SR 2
NI X A 77 1
A X BURZ5 5 ) 1
T ESE 7 BN Fe s e B WAL Sz P i P A 2
55 REBUFLEE M /) 2
BUF R B ORISR 5 55 AR 2
R 2% =T
A5 HE it o
i 15 S5 AAA
S MEEHEIIIERRINTN, 1 HEK, 6 HRE.
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b IRA=3T = /, =
§3 pEAEREERELAT HOR S R L

M=

2021 FFEYEERAKEX HEEERRA) BRMEETHGRS () UETHRSHRR
e A i5i37
4z78)

BRI EEAE )  'EEEH EHEH

16 HrisE 7] 06 2016 FHBAHRH B XE 2.98 2016-03-22 2021-03-24 0.9390
e SRR S (D ' '
2016 SEHTEE4EE /K H IR X BUF
16 Frisfii 10 2.58 2016-04-07 2021-04-08 0.7350

LIRS (D

2016 4FEH75E4EE /R HIE X BUN

16 Hr#Rfi 30 e 2.61 2016-09-28 2021-09-29 1.1400
Loifizy (T
BRRE: REAMBGEE, FEaEeg
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‘b IRA=AT = =¥ W/ \E
P R ST BN T35 P P

PR -
RALH. MBMESHE

LEES € 2018 4F 2019 ¢ 2020 ££
XA EE (278D 2,515.16 2,747.07 2,905.14
X A P SR (%) 6.0 6.3 45
NS X A= S (o) 82,317 86,467 —
N3 X AR P SE I TR (%) 1.2 1.2 —
=P 21.7:41.7:36.6 22.1:34.9:43.0 23.2:35.3:415
A IMERE (%) 7.9 6.3 6.4
Hr AR IE I (%) 0.5 5.9 75
FEFEAE R IMERE (%) 11.9 6.5 0.5
AL T8 (Zoe) — — —
A LA BT A E (%) 6.2 4.6 7.7
Atk e[ E AR (2T 1,001.76 — —
T A EE L (LTT) 762.60 783.28 699.33
HEH LR (123670 84.44 85.60 —
He HORS (2% 71.60 70.00 —
WHELE (%) 56.21 57.63 —
AEHE A R A SR (o) 38,842 40,724 40,931
HERNFEA R R AR R (B 19,445 21,982 24,516
Je BT Bl i i 102.0 101.9 101.5
Tolb A= T ks 482 102.8 100.8 100.1
b AR 7= 2 T AN s T 104.3 99.8 98.7
LRI IX & TR ARB (270 2,574.10 2,695.19 3,082.84
EHZEM ) () 1,258.41 1,479.93 —
Sl — A LTI 71 (270 1,135.22 1,339.56 —
Hr: —faEmEWAN (Z75) 103.82 142.54 149.10
AR (25T 844.25 872.91 908.26
FERBUFIERES 1 (270 68.45 79.71 —
Horpe BUFHEESRON (270 46.18 51.51 58.73

BRIRIR: KH 2018 454 E ., 2018~2020 FEREF IS LZRBEIT AR, KHE 2017~2018 3R HIREK, XT 2019 FEEAMERITIHE LI
2020 FRAFEERMNRE, RASKIHE. MBEEMY, KEAVEERE, FHREEEE
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HRERPPR R HE

PR GRS A IRSUE LT (BURNRIRR “ g5 ” ) KAE 2021 FHrsE4Es /R BiA
X CHrasb =@ icedD MRk Lo (D ARUAN, X2 15 HARDLEAT
FRELPRIEZUTIN, FFARIEVPIAE SR 1 D0 R 5 A2 15 HY L ERBR VPRI 5

AR B A R A SR OGTE R PR IS F i, IR R KT REMSCER AT 1 MM S VP (i 7315
F it AL A ORAE 2 o AR BT BEAE 1 AR B 32 VP57 A A W] RERE i 15 Y 5 20 1) KR4
PSR 02 FIREAT S B R VTR, AT 1 B E SR AT IR 2Ty
5157 KAT ERARE I B A (0 EHE BT RE, TP TR SR L LR PAT A BOE R
B BLT, A R A5 T A
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R R 7

() PRFEEEARIUEA R (LURREAR “H6isE" ) X 2021 8 sigEE /K
BHiEIX Craif @ vt Hahst Lmeids (WD 195 HEHTE AR BT G
BURESR, DI iS5 RIVF R T VE NS, £S5 PP R AL B AT R p R ati b, 3l {5 A
PIFE 22 G PR 2 64 A 17 A 11

(=) FRBAGPTVPE M 2 VP B8 SR AU B P75 FTXRL I R, JFAER
Xt Hoe T LA ) B

(=) HETBAERT S VP77 A5 FHIXURSE R A W75 Sl ST A 457 8 45 6 22 L5 2 B Tl Sk
iz b, ZREHEAIR AT BRI INATT LT MBI, s K00 BUR B EIKP
WX RSBV« SNE SR A I G 230 DR B Jt 558 DA 3 R 0 32 PR AOR £ 34
RESTMIZRE VPG, AR S RPN 5 32 P2 1A Al oo

PO g B2 A5 M HAH AT IR il A5 Do 2= 0 5 Vi3 A AT AR 2 1],
AT VF R AL A IERSRIR AR A PRSI 2 TP B 5 1K &
B PN A T PP R E AR Pl R RO ST FIWT,  £53 B 45 4 78 20 B ol DR AIE P HE ROV A
TG VA AL A IERREN, R SZVEETE ARAT EARAHARAE T A NHA =
ARG SIS

(1) ARG M THRRKESE, AR RERL L. B,

(N AR 5| AR OSSR 32 2R B 607 24T ERRMIEL L ATHE R, hisifs
ToiEXs B | L BORH SR K e B A 5T

(B AR PR PP ZART 5 1 28 B0E T A T B A5 A e o [ X3 (NS BIR 6D
HIE RGO SS . SARMRAE I DR VP AT 5 1R R G PP A RA B A W L.

O\ Akl vk sE 15 S PHE TR BN A ARG AR, %16 &g
REAR I 07 A5 BRER PR I 4518 R A AR AL

U AR EBEBUA P GRAERT, REFEFEal, AR AR S AT
R A AT A
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