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KE—RRIREEE: 315718 147C
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VEZR Rt E]: 2015 4F 8 H 11 H

A ¥

TiH 2012 4F  20134F 2014 4F
4:Tii GDP(fZ. ) 2817.07  3018.16  3273.54
4=1i A¥J GDP(Jt) 77392.00 81572.00 86831.00

AT AL S B A A2 7T) 881.91 97451  1072.94
AT A AL £ ] 7 B =B (14 TE) 1332.64 134754  1572.95
AT R (23570 74491 840.94 835.53
AT BUA BT (2ot 809.14 923.86  1094.10
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2. EIimab ket a I, H32Epr
[ N 22 Gr i sh sEmd, 3T A BT T 40 G 3 i
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H A e 5. — e RN e P K
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b A A H LN S R RS S N 1 B
TR AR 7 ™ 117 I8 5 ) B i
NP g R, R SR E N KEAH
RN BT, 5 1 g R ORI &5 sk
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AR DR E R Ao 7RI A &
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A TRt AR i b S L

BT



HSEETHERAE o o
China Lianhe Credit Rating Co.,Ltd. o 75 BUR — AR 5T R AR B3R

15 AIRBIRSE P 9
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NINITRIN PRS-

T BRERHE VPN BUEAT T IS A AT (55, A T B R ORI HY L
PRAR A AE 70, W A ER RN,

= AME VPR VPG 1R AL IR DA KA 15 BEIKT P F A5 T PR AR
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JZI1TT, SRR R, fifR <87, &b
HLSEATRPAMFIUBOR M AN S R IX 2 —, X
IR ITES E R G A BN R I X 2
— (RSB 7, “riE GRED BB SR
BIX” =Xz —, WA
MRS A AERTEIX . AR B prfiiis e, A
DX 5k P 4l IR 45 O R R B2 0 TR

JE T, TAR AR A rg o, RN, b
BSRM, RFEH eI RIGAHEE . )T B
FE S AE 25 B S TR D 1 A o b DX RN B 8
SRR A By DA R SRS A o A T b i A
1573.16 VU7 A H, H P JE T4 B 4 i A
141.09 “F AR CEFEERIG), g 390
P A, 2014 A X AR S (GDP)
327354 1270; AT/ EENIT 203.44 J7 N (I
BN 165.59 J1 ), #H AT 381 1 N

AT R, B A 5 AR
Gl 15 ANEIE HIkTT 2 —. 2003 4 5 A&
SB[ R AT B X R AT
BUX RIS, BT L, AR
R [ A2 6 AN IX o BRIEAATEBUX RIS,
JE IR 8 ANERRLTEHIX, HE
I TRIE AR MR T TH E X,
TR IGRBIX . B TR RS . EZ T4
WA B X . BT e SRR X T
EEAEMBEX . IR EHHTEX .

ZRF TR, 2014 AR T HBIX AR
{ii 3273.54 127G, H9K: 9.2%, MNEA7JE R 2%
WA =LA AR (1) 0.8:46.7:52.5
¥ 0.7:45.8:53.5. TAVAF-FHaistT: M
PLE TP hn{E 1245.86 1270; W KSR b
HL T RIH LA T ML P~ 3t 3202.4 1270 Hr%ralk
RRE, W5 257 sk e K
11.3%, A3 [ SRk s 1 7 2 7 Ml DX el A 2 e e
e RS R KPR R, RIAENTE
Y TRiEsE. SRS ES . TS EEMR
GV ST T

PSR R BRIE Ay, JE RN
Folb ARSI HAR R A — L. 2014
HE, AW EHHAAMY 907 &, HrhE 5 KA
TR SRR AN 31 K, Al ALY, 287
%, P E R 14 5 BHAEIRLES 12 4,
PNV A A GBI B 11 A4S, TREARIISGT+
0> 102 4, AMEEARHL 114 A4S, TSR E
63 A, ML 5 TAFERS 23 A $IAMIFE .
R VS S 7 G L NI SR NSNS O NSt
5HrE 25 5 E KA =k i b . JE ] T AR
WEGRE S EEFUREFEE, HA L
Fefgs WE, W, R, VRV A 2 P
MIESRS: WA ERXYEEE /YT ER
TREIX s Sk B FKIREBDER T “E KT
A TR SR AR T s B e 3 T
CE ANERE, CEE AR, EITE
S IACAL [ B s 1RGSR T, A B &
BA 25X —— SR G o 18 5 AR ) i
FEMAESEN PRI, )T, K &
GrUT e A6 I BRIV [R] I S SR T T
HERRIE I . RABIIFERME A48
WA e b kb e Tan H5F, K
o> ATAE [F) 22 X RO 22 X

JE TN BB BE T T R XA
Jbis 61 %5 BTN WEPIL ERB, W&
IR ARV QIR B

. 2F%Lh

1. ZMZFHFEITRE

2014 4, [H [H R PEAE BT H A N RFEP
21T, RIHMKPRR. g, ik
T RASGER RIFSH. YDA, 2FEE
PAEF” BVE 636463 140, unT LA THET,
b BRI 7.4%. KPR EERIY, 18
SEIL 7.4% 1 386K 2 D [ B S B4k B 38 gk
M 1322 U7, BB R 4.09%, fERH
kg LK 2%. SR04 BRI k451
LS 4R34 T DARS B TR O 32 B 58
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TR AN 5 5% NN TN NI 17 S W T i N
WL, E S ) s I Ak S
AWM LESETE, X I SN G5 4k 2k
i o AR T R A 7 s A R ]
Tt 47 GDP HIREFE TR [RARE 2R
I A ] RGN 39 AT S C N 1 BR ) A 5 B
B 8%, AL NI n] SCRC N S B 1 K
6.8%, A BN K AT SR N S B K
9.2%.

M T B AR DS SLE, 2014 4,
MG E MK, A8 U8 7 P 08 3 1408 2%
HEH TR [R5 o #E 23 2 i 45 A 262394
{276, B UK 12.0% (FOBRM A% N 5%
SE B K 10.9% ) 0 4 AR 4 [ E W R
512761 127G, b F4AFE4 XK 15.3% (R
R E PR K 14.7%) . EVE 1R
264334 {/¢.C NIRRT, EAEREK 2.3%.

2014 47, v [l 4k S8 5 it AR AR R I BUBR
4 [ — A JE W BU N 140350 120G, H AR
10 11140 1276, HK: 8.6%. i, e
AN BORON 64490 {406, b AR 4292
f¢.75, WK 7.1%; U7 — B AL BORN CRK
2%) 75860 1470, b FAFEHE i 6849 1270, HiK
9.9% . — Mt 22 W BUt N I BLBOR N 119158
fe.o6, FEBEK 7.8%. 4 A LB,
H 151662 1270, LG BAERIIN 11449 120G, 14
K 8.2%. Hrp, iR 22570 147G,
b 4E3E i 2098 1276, MG 10.2%; HbJ7 4
B HY 129092 1206, b B4ERE in 9351 {476,
WK 7.8%.

2014 45, A [N POHR AT 4k 252 51 it e gk 1) B¢
MBCK, gRais HATF i M stk
WA TH (SLOD. W & AE PR A (SLF) %557
MBCGE T H, @3RS s (MLF) FHK
PRANFE TR T H (PSL); AEXTRR N IRA7 0 I
HERI AR PRIt 1) Bt o A 03 BRI
S, ARSI TS AL S ORI K, B
KA RS, A Rl T A R ) A 3 —
EFREG MR . 2014 K, |7 IR MR E M,

RAA LK 12.2%; A I MAT R %A L
K 13.6%, LW 9.78 JiAZ oG, [FLk £ 1
8900 147G ; 44 4L 2 il B KA A 16.46 J144.7T;s
12 A AR il A S A T D8 AL 1)
KN 6.77%, WY FFE 0.42 ANF 7 R
2015 4, PEAST FATH IR K. %
SO B I BUR TAER 5 F8 Y, 2015 AR & 5 4L
SRER EEU Hbs 2 GDP HK 7.0%7-
i, RIS ERIE 3% A AT, IR I At
k1000 5 A LA b, S 0 2R 3R 4.5% LAY,
HEH OB K 6% 4 47, 2015 4F e A TR B
et 4, Fadii Kl 2015 SR T4 1 AT
5, B TS ¢ B RO R R R
SSARZS) iy NI Sy N 14 4SO 18l WAE o1
Ji v [ 48 5 A JRe TR s = T, 4 Ay 3 S i
WA, AT 285 Fee K 21 S B EH

2. RIRLZIFLEEAKF

(1) RIREERI

LA, THN S 2% 0 B N AME BT A DL
FRE KM st FATIE D), 1T RS
W R AAR, RIMETRKAREL, TR,
Mt SRR SR TN R A . 2012~2014
S, JE TR LA k38 i 4351 9 1100.35
{¢.76. 1153.63 12 JCH1 1245.86 127C; [ 52 %577
B 40k 1332.64 14 JG. 1347.54 AL LA
1572.95 147G, 2014 - [F LG 16.7%; #1259
P A KU )l 881.91 14 T 97451 140C
F11072.94 127G, 2014 R LLIEK: 10.0%; K
NP THIGAR T- Tk, 2014 4E18 i [ Bb 36K
8.7%.

&1 2012~ 2014 B 11 F B R AL R 24847

EERR 2012 4E | 2013 4E | 2014 £
GDP({Z.7t) 2817.07| 3018.16| 3273.54
FAELL b L3 e (1Z.5) 1100.35| 1153.63| 1245.86
AAL 3T E BB () 1332.64) 1347.54[ 1572.95

AES T B R B (147T) 881.91| 97451 1072.94
M H S B(12.550T) 74491 840.94] 83553
I RS ] SR (JE) 37576 41360 39625

AR KRR 2012~2014 SFE 1 E R EFAAEE LR LG T~ RA
BNEZFERF%E
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b YNy, 3=

s €2012~2014 4217 [ [ &5 At
SRBGTE AR, =4, BT S X AR
FERME S Ak 2817.07 {470, 3018.16 fZyiA
3273.54 1¢.7G, [A] L 3G 44 ] Lu A A& TH 5 2301 4
12.1%. 9.4%7%1 9.2%.

2014 4F, fEAE NS, EI4ai ALY
GDP A% 86831 JG, bt LAEHIK: 7.2%. 4=[F %)
Lk F, 2014 Aprb[E E N A= S EH A 636463
{276, FEaT ks &, LGS 7.4%, 4
A 24 METTA TR 2] 7.4%8L L L

2012~2014 4, B[ ITTA i A IR
NS N A 37576 JT. 41360 JT Al
39625 7T, 3 [l EL 19K 11.9%. 10.1%711 8.2%;
W R RN e S 4 o 24922 6.
26864 127402 76, 73 1l [ LG 11.7%.7.8%
F16.3%. AR AT ] SCEN 53 )38 FI] 13455
JG+ 15008 JT A 16220 JG, 43 [l F 3K 12.8%.
11.5%F/1 10.6%.

BAE, I JUEE TG Tl s,
SRR R A T, A RATE AR =

X k= 4544

PN G5 R, DT 7 M 45 R AN Wil
Pk, 2014 SR T 1TSS — P3G Nl 23.74
{276, WK 2.5%; 5 i e 1499.27 12
TG, WA 9.7%; A =gl 1750.53 12T,
WK 8.7%., — kAN LLBI e 2012 1)
0.9:48.8:50.3 ¥4 4 0.7:45.8:53.5, =~k
Peidb—20 Bk 38 = Mot I BOBoN 1 o ik
s BTHEE =k e BT R T X R
TF R B BB 388 T o

TV EE R R AL T 1T, 2014 4F T T MR LA
TN g 1245.86 147G, ATTMALLL E T
MEANYSEEL TV B = {E 4905.44 {476, L AE
WK 10.8%. L, WL UM R SCAE T
AR S ) W S W | Ao AT A N |0 S S
3202.37 147G, AT TR LL BT 65.3%,
AT AR L L P8R Dk R 4 63.3%;

L AT SEBLR (E 1852.62 1270, BiK: 1.2%;
HUMAT ML S ELE P24 1349.75 1276, #9K: 8.6%.
[N, 2014 4R T % WA R K, )
5B gt eI K 11.3%, AEE K
AT 7 M DX AR R R AR

B R 1T P b g R R B AR AL, £
G 2 SRR BESR Ry, N2 K ) R T R s 3 2%
FEMb, AR T O BOARS , Ay X B Rk
B AR

X e B B

2012~2014 4, [ THE ko blE %
FERCE 4y 1332.64 47T 1347.54 {ZITA!
1572.95 127G, [FIELHGH 5375 % 18.1%. 1.1%F!
16.7%.

2014 4F, JE T A4k 4 [ E W %
1572.95 1276, v, [ B8 4 8t (AN EAR )
) 1562.16 1270, HiK: 16.8%. =LA, F—
PEME R B 37.5%, B Mk B K
11.2%, 55 =B B K 18.5%. 4% 7 )
F, SRR 426.33 1270, K 9.2%, H
HAS IS HE ¥ 225.03 1276, WK 6.7%; T
Mk #E % 298.68 127G, HiHK 9.9%, L Tk Ak
FRBGE R 218.55 1470, K 8.7%; o
M 73.0 {200, HEK: 11.7%; L@l $ % 8.23
2.7, T B 32.5%; k& FAE NV HEE 20.58 147G,
P& 8.4%.

SRR, EITmRRdgiE T, 8
VERRIBNE TS BFIGKEE—3h ), Hidn
A BA TSR R R PR

HHRTRIER

2012~2014 4, HE[ITHEFHSHTME
B BB ) A 881.91 {4 UG 97451 LG A
1072.94 1270, alFE LG 10.2%. 10.5%F1
10.0%.

2014 4F, JE A S0 P 0 A B
1072.94 {070, ¥ IS, #RIEEH
79.92 1276, K 12.4%; FENF %) 865.10
{076, 5K 10.6%; 1l E &% 22.87 147G,
B 2.5%; BUOFREE 105.05 1478, HK
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5.4%, FEMCHRIENN T2 ).
PR LA A ME Z %5 679.90 127C, B 11.2%.
TERRA LA E Atk 2485 52 5 b i B R,
RZEREER 239.57 {270, HiK 13.5%; A1l
Sl iR ZAE A 93.50 1270, K 4.6%; KR
T CRHIEIN R 41 76.61 1470, HK 6.6%;
MR RENR B 9 S R A5 58.07 1406, MK
18.6%; H HI 2841 17.61 1470, T F% 8.6%;
TR S A T4 17.25 1270, WK 26.1%; 4
AR S R TAEH 13.38 147G, TR 13.2%; fbik
i R EAEK 6.89 147G, HEK 6.9%.

SEE, T o ok PR KA 3.

(2) R3RI3 AR

5 At 71, 2013 4F, &1 T4 T4l
MUK A SCIR SRR g B TBR,  RAT b & LAY
TN, TR, FE S AR,
AN RIGFI KL, IR Ige, xSk
LU VESCRE I EINR, EE R A,
filgy i X Z e R R, ARIRAT SRR X £ 5
SCFR RS . A 2014 4F | 4B IX gt
AR N AT T L SCAT R AR Y
“Ermhgl Ak AR, 2013 SE4TH Gl Sz H
BnMg 254.22 1276, b EAEHEK 12.0%.

BATAE D710, AT R LA AR I,
TEVEHARMERI K . 2014 4FJR, A TRAT L4l
WU % 7= 1 11634.01 127G, [A] b 15.97%;
LIRS AE 151.83 120, A EERg K
22.07%; A17H%LE 94.05%.

AN TEZ N TR - R TR A & N R A g
KR, AE GG . UFSR e s 4 BRI,
2013 fF )i, amHtHIENIESRAR 1K, U
ANFEAFE S K, UEFFENEES 56 5 AT
AF 2 5, AREAM A B 27 K. iFESF
WA SRR K, 2013 4R, Sl
B IFAL A 8 93.61 )5 )7, 1K 3.6%;
B G B R R 4594 {46, TR
12.8%; RFUFFHFAL AL 1.59 Jifeoc, K
39.5%. LRI HFEEaEER, 2013 40K,
TR R H I LR e 4 7.84 J1 ), 1

K 11.8%; & FAC 5 4 B 4 R0 38.53 14T,
Bk 24.4%; ETRAE S H 9.45 Ji{CoT, 1
K 28.4%.

A5 RS K15 18, AR A [ AR At B
EHERSENTREREL, #2 2014 7K,
JE T RN A R D83 0.95%, KT
1.64%1 4= [E AT VL S AL AN R BRI
[, ghnokE, BT 2013 HE)R1ZFRR KT
) 0.94%, 2014 fFF—FFROR. “FROR, —=F
FER R 2015 4F — 2= 55 oK 1% 148 A% 43 il A
0.89%. 0.86%-. 0.89%#l 0.99%. 4RAT V. 4=fbHL
P RPEHRHIAG, R B THE ARSI
U, ARl AR IR AR .

(3) REAKK

G RAESHESE. g RE. KE
MRS, ZIC AU, AR SRS HOKSE
FEOT, BRI T A e A B4 ARl
WrT . SEmy b E M. PR AT T
T DR R R T TR () SR
I . 2009 4 CiH U Y Vi IX R AR LRI
R T MG R DX R H AR R . S
PEORBRAR 2R 55, S H WIRAE T 4R 31 2020 4, %%
G X A OLAGRIE IR, S H A S, SR
GRS GAE, LRI I, K
U 18 T X St A R A R P TR [ AR AN Sk
L, TR, A i EER R,
ILRFT I A i H i, 2011 47 (1T
AP A WA R 45 A L ORI SR
Z) P SIS i, B T TR
W RS A VS A I SO, ik
P 5] 7T A U Y e 48 5 DX S0 R R R 11 3k
VEFS, RHEM B RFER R, A4 B
SERFE R RN 58 3 4L 4 T U DR AR HIR
BEAUG IRV, 2013 4F (SERN TR EE LKD)
WP T7 S SN [ 11 A e ks« AT 3l Kl
DA KSR R T )L R 4 i R AN R . AR 2240
&, IFT 2015 FFEATFEN K (ENHE 1 IAEE A
ikl (2014-2030 4)).

2015 FEE % B el R (O FEN AR E (R
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H 55 X SRy Zram sy CHE kK
[2015]20 5 )3 1 43R 56 X (1 512 il v [l 118.04
VAR, BIEEITAX 4378 AR (%
ZUGERBIX 0.6 V7 A ZUSHEG X
0.7 P B I TG RBIEIX 9.51 A
B XA JR Koy Dhke, e E T IXCE A
HEV B AR S A AR R TE X
3 me E BRATIE FR R X A A 45 0
PR Gyt SISO TR T %

AN TFISOT S A, A i B
Ab ) BRI o 42 J P SR H T IOV
WG 5 5 Wl . WS A mium . DO AR TE (1)
Bk, WA HEEXREEE, R AR
DX IR, 85 4] 3% FF A B o

JZ 25 VU m N R RS 5 DY IR
S EaE— D T AR A H bR A T AE
1%, 2015 HEH [ T asrttb & R R FEEMIHA
Fro: HBIXZEPE REIE K 105% /A4, 4nthe
] 52 wF P B K 19% L |, ARSE K
6%, SEERAIFAN I 6%, BRI 1Y
D7 I BN K 10.5%, o ghah B
BB 13%, S RORAR RO T S RC
AN 5IEK: 9.5%H1 10.5%, J& B 2 ks ik i
FEHITE 3% 24T, SE B RIS R IA 11T Rk
f£% o

BACKE, EITTiEFaRlfk, -
NS5 ANBT LAY, ARk R ks H A B
(RIS oG 2, [ BRI Py AR AN
PERIZARIR 2, &35 FATIRIRER, 2
IV A 1 B XREG X X 2 — (e 3R
—ENUIE RIS, T 0 S AR TR A AR A

=. MBLH

1. oo BURATE AL BRIV BLAK )

HurpEse bk, &, m. B, #/2 5
PATEARS], BT “BERSAT — RBU— T
7, AN, o O SEAT T U
CHUELE) X0 T Hp SR Hb 5 0 eSS

M08 9 S8 DA 25 900 OB Y6 L R 48 BURE B
fif, B BUNRA N B e, mAE R,
HAEMBOE . & AT BI04
Wy, S, GBS, Ha R
B BB, —Mm T, B BUMATEZ)
SR, WA BORCE ) H R (R R A K

R [ 25 B (OCT- = 1T 54T vk R R A
HEAZ) ([ pK[1988]60 5 ) FIEGH (T ET]
TV BRI 514 % (] )3 ) C[93]W Mk
178 5 WARAMLE, JE 1T AE I KU AT
TR, B ) T AR [ SR I (R 4% T
WO RIS, OF B4 5 W BGE AT I BOic L
G50 MR E X IR, =TI T4
IV BUR A B, HAT BRI Bl s |
[ REES{LT

o 5 5 TR R4

e R THNKI 4 BL 1994 48T
(1) 3 3 o A BB BRAA T A AR A, BN 4 A
H YL BRSO B SBURF 1] s N g
UM 5 7 BOR LSRN . o, Hp e e i
NGB, I3 IACHE W S BLRII (R, 3 2%
Bl ZEERL, B, MREG. WAT. AhA
PS> A AR TR g an B (LB LB
P RE A e e bl 5 Hhoy [
SEWNEFEENEL, St AL, 4
PR, BEUEEL, bR AEMEEL EAEEL,
JEIBE, B B BB, O E R,k
BOBNEGE; e 5 3 5 3L I N AR
AL TS BRI AR, R i e 5
HJ7#% 75%: 25%IMLLpl o=, Ak SRl
AN B S5 1 7 $% 60%:  40% ) A3 4y
=,
BT 5T X BRI
A 2014 N, BT RE A I X
ARSI X )22 XA 22X 6 AN TTTERIX

J& TR R v R B8 T RBURE, AN T 4%
74 DX BURF AT SR B Bl s 1 ie )y, H
BRI S N SIS 7T, 4324 -
Ol : ST, R, UEFE. ).
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T VR B A St e S5 DX AT LB
MR BREK . I A X R R R e T H
FEAE I T RSB R AL, DL R R
BRI @R ERN: BB #FHb
dTHBLEERL R, @HAWBLRY GEHEBL. EHEL.
ANV FRAFEL N AR Ik e Bt
Grrefil . LHOIEEBL W L. Bk
B b ATEUX % 60:40 53 .

2015 4%, JE [T BUR IS B, 7
AR RN I7 S ST B B s W 0 S A TR = S
DL R FEHR S TR 55 KT 1A 0 B A4
HICSO . BRIR SRR . IRZ IR, RS
0 BRI T 3 2 5 A RS AT ASAHIE NV (1) B
W o 77 2.

B AHER

JZ 1T A R B 54T 0 A T IOBU R 1
WANETREX 22—, NP RIFIBEER R EGA
BLESCER X 2 —, “PE GRd) HhR
WX = X2Zz—, fEPEByG. @ufd
AETA, PR R BUM A
PR MR “E 1T 2012~2014 4F 5 I U ok
A7, =4, EITHRS EgAbN s
)2k 64.65 1270 68.32 {4 JCH1 68.16 127G, 4F
BIR AWK 2.68%. &1 113k g kbl
PURIEPER A K, 3 =45 BB e
5k 54.11%. 51.84%F1 52.55%. 2014 4
JZ T TR T RE X e S A 21.94 426, Horpe
MR RS A 21.53 4400, T IR AT 0.41
{.7C

A2 2012 ~ 201458 817 1 3RAF L RARB M S

(#45: f27)
HiH 2012 4 | 2013 4 | 2014 4F
IR ZINETON 64.65 68.32 68.16
Horpre — MR S AN 5.74 6.35 9.79
B SN 23.93 26.55 22.55
IRIEHEHAN 34.98 35.42 35.82

FoAFR: LI 2012~2014 4 2% A FAR A

AR, T BT R
PERETT 5, H I RERAG I A SRBUR SR R,

X T IX A AN U AR THE i Rk

it o

2. M WEOK ZAEATH L

(1) WrEOK AL

ARG L I BORN BT R SR T
TR B s 7 A . KR 1) i I B 4
BRI “TE T 2012~2014 4F JE I 0 v BT AR
=7, BT BRN B EEARE AT — KA
IEFE MO BTt AT BUF PSS S TN S
Th AT EA AL E N ST A AT I
BE PO R I T, BRI 3,

%3 2012 ~ 2014 B I B A B HE L

(#45: f2t)
EEIRIR 2012 4E | 2013 4F | 2014 4¢
[N VAN >

11 — AR (1.1.1+1.1.2) 432.27 | 50056 | 556.21
1.1.1 BN 362.65 | 421.68 | 469.20
1.1.2 JEBiR N 69.63 78.88 87.01

1.2 AN 64.65 68.32 68.16
1.3 AN BT 7.54 5.01 7.73
L4 %N 10.00 14.00 16.00
1.5 [E e 5%t 4 LAEGT AR 0.26 0.26 0.26
1.6 FAESSR 13.16 16.26 16.78
1.7 PN TRELAG e T B4 13.61 2.59 1.45
1.8 A4 8.01 7.05 357
2(15;}1}? ?fiﬁ%;w\aﬁ 253.88 | 292.60 | 408.67
2.1 BURF RS G RoN 209.60 | 266.82 | 373.48
2.2 BN 6.39 2.59 2.86
2.3 ARSI TN 2.88 2.27 2.93
2.4 FAESR 19.46 17.19 25.71
2.5 WA 4 15.55 3.73 3.70
33? ?fg BEFSHEA 5.75 17.21 15.27
3.1 WL A E AN 331 14.84 5.72
3.2 LAE4iR 2.44 2.37 9.54
%ﬁﬁgaﬁ 809.14 | 923.86 | 1094.10

FoAtRoR: LI 2012~2014 4% M a ok ARk
E: ERFMHEMAM AR AL T a2, BARRZEERA

PRI AN .

MBIk A, 2012~2014 4, JH
[T AT WO B4 )k 809.14 427G
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923.86 {4 JCAl 1094.10 127G, FEWEGHK
16.28%, I 1AM B ke 1Tt

NN 3P < S R e O AN 5 S
— A LT WO BT RBP4 R RN
RPN, 2012~2014 FERE A TSI E
98%0LA I, 2012~2014 4, B[ 1T LT
N BAHES S A 1K 10.43%, BURFPESRE 41
RN B THEY A K 26.87%, R H8)E
FIT I BOE i m i T . 2014 4R, R
P BN B 1094.10 {20c, Hed, &
AL ST BRI ST Sk
LN G =R L I e | /NG 5 7 el e o | 5
61.25%. 37.35%71 1.40%.

MU IKEE, 2012~2014 42, JET 14>
I — M A LR SN 432.27 {270 500.56
{¢. 76 556.21 127G SEILBLBOBEN 7390 ok
362.65 1470 421.68 14.70H1 469.20 1Z76; JH 1]
7 A LT N IGDP 43 %) 4 15.34%
16.58%F1 16.99%; &I 1T B AN/GDP 537l
H 12.87%. 13.97%F1 14.33%. XLk 4[4k
KV, AR BCR A AR 2012~2014 4FE I B0l
AL 2013~2014 AR [E GE AR5 K E K G
HRRAT 2014 AR &Rt R RS
AN, DS HY 2012~2014 4EH T — A LTS
W NIGDP 4343 4 11.80%. 12.10%1 11.90%;
Hh 7 BN IGDP 43 03 9.10% . 9.50% Fl
9.30%. &I 1T I BU IR K 4

M B2 R, 1)L, 1% 0
VA BSOS AT, ORI S B ST B ) B
o, 2014 4FRE, JRITH— AL IUE R A A
4 18.75 1470, HIBR&GH TG — KA
TR 15 45 4%-8.53 14705 BURFIE 3k 4 L5 4
AuliqR 45.25 10I0; WHBUE A BT Ap 48 45
R 11124070, JE 1T BRI 58 et Ol R 4F
AL T 25 A 2 g e e RN IR ARV 7K
PR R

(2) WFBOK I A AR IE L

AFTEBCZIE R

2012~2014 4, [T —MAILTE IR

RT3 9 549.51 147G 614.05 14 7CH1 670.16
{276, FEHEERK 10.43%, KT BN R
THESAE . T — A LI BB
— A SETE N, T A
75%; LA S LA ROk

2014 g, T — A ILTE WA St
670.16 127G, M. —EAILAHHE PN 556.21
{276, [FHHK 11.20%, sl 68.16
{275, A A MIHRIZ TR 7.73 12
JG, WAEGHARCER R AT H T BURF 7N 16.00
12,75, FARESE S N TN A R o i 4
A3k 16.78 AZIGH 1.45 127G, — MR AFLTiET
WA, BN 469.20 127G, (5 L 84.36%,
FELERL BB AR . &
FITT BB, 7B BRI Al B A Ay o 22
PRt sy, Hoh, 2014 4F 4 {4 R 32802
N ONITETS S

2012~2014 4, [ TH— A ILIE S H
ST 549.51 147G 614.05 12 7GH1 670.16
{276, FEHEEAmK 10.43%. 2014 ERF, JH[]
WA LSS Bl 670.16 1206, i
— A SETRAL S Y 560.90 {400, [ Bk B K
5.02%, M7 BURFIFIEASIH 4.00 1276, L
firh S 21.94 447G, Fhse TR E PR
G WIS S0 11.86 14
JG~ 3.70 /ZJ6H 27.29 {270, — AL L
b, A RBE RIS 38.34 1406, [FILL
WK 11.58%; [P=yy BAEH 34.70 127G, [FItk
WK 35.74%; T HEH RS 5.53 1470, LT
[% 2.89%.

BRE, BT R AABLE AR E
B S BSOS K — iR ) . 2
1 — M A LU e M R R s R
1T — M A LU S A DA R AE ST O &,
PRBRE RN A BERF L . R T — A
ISP, B4R

B HEES R BB

2012~20144F, J&Z ] T UM P 2 46 0 S
NBETHESE A1 K26.87%. 20144F /%, &I

BT
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TBURPE R & U RN 21 11408.6712 G, 411F%
HE . CIARE S dEa gk,
RERIR. B2 X RMOK, Az, TR
BhPRAE B 7 MR 25 M B oAt 25 =2t 00 R 1 H
iy, FAREERA5.25(000, BUFPER SIS T
firfe )y, TR

2012~20144F, &[] 1 BUMPE I N4
B A 1K33.49% ., 20144F 7 | 11T BURM 3L 4
W N373.481¢.70. o, EA T HE A iE
WN336.4914.7C, o BURF I HE G N [1)90.10%
201445 & ) 11 UMY 1 5 4 = H1358.5314. T .
o, W 2 A X 1337431200 ATl s i s
2.96147C

SR, T BURF I e <e TS 5 5
Ko EA LR R AU A BURF L SN T
e EEORIE, AR 5y Hb = T3 3 sl AT RE X k4
N7 A — 5 R

HA B ALE AW B

2012~20144F, JE 1T B A B AL 8 T
WATE N T — e A LT ) AEBLI
ANy AR 9.3744 7T 9.9614 70 H112.4112
JG, EHHE MK 15.08%.,. 20144E, HE[ 14
W EE # AL EWANL2.411276, 52T K
103.90%, Lt 4FEK24.70%. 4317 [F4 AL
B H12.101470, eI 11199.50%

(3) AREZ

MR HECIE 1T 2014 TS IAT - LA 2015
SEFA SRR , 2015 4 T AT I
WS A AR R AR B X ), HL [ B T i
AN YR S R 3 . T 2015 AR T AT
— M A LT BN HE 1005 1200, HE K
10.5%. rp: M7 g N 601.1 14T, 1
1 10.5%; _-RIH Sl N e HE 403.9 1206, K
10.5%. Hi 740N 601.1 127G, N FiRib Pk
A 361070 — MBS 9.4 1206, &
TEERS AT 8.8 447G, 82 L4k B2
75.3 4475, Al RO Sk 580 447G,
AN 2 HESZ H 580 1470 Tl 2015 4EJE 1T 42
BN RSN 2 332.3 12ot, Hrp: +

HBEE SN 22 HE 322.2 147G MM 22T
BURFPESE 43 332.3 1270, Tl 2015 4EJE ]
AT A AL E W e HE 12.6 1278, MM
ZHES W 12.6 147G,

BARE, JE T BUON BT R K,
BSOS B P RE ) e — R FE TR SN
FesE Mk Mo KM AT s BURFMESE S BN P17 15
O, A AR A DRSO by BUR P 3 4
WO TP d R, ARk J = 113 3 9% 3l mT g
X HE G = A — g g, (H5 BRI IE N
Kig N FE AT, 5= i BB
s sk, LR A E B BRI R
AU, R LN BEAE — s I 3 P m) 4
TERE K

M. BAFATE

1. MFER

ST &l BB, DO, 1960
E 1 A, TEIRERIRN, TR E A Bt
AR A . A, 1981 4F 11 H
IO ESL =5, 1983 4F 7 HS N 1LAE. 8T
TR K BB ez m@id; )
RAFEH TR, EWTEIm: N
X EEPIL. XK; 2004 45 AL KA
MR ZE e, AR, 1 2008 478 H
AT RA BT EE. AKHZES AT
2011 4 12 J] AT Rl K. 2013 45 5 J
EAEE TP .

KR AR, BUR, 1963 4 8
HiA, w2 N, hRse ke K% 240 . 1984
£ 8 HZ I TAE, 1990 4F 12 H A 4L~
oo WAL T BUS T3 BB 2R
Hid; EiImcxMERR R, BK, E
PP | XK. KB 2 BT oX
ZEEPd . R B EHXZE R E
TRl i Za i, sk, ks
2011 4 12 HiEfFmriiZid. mt; 2015
2 EAEE TR, BN .

BT
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2015 4F 2 A T A -+ DY Jm AR A DY k2
W3 T T BUM K.

BAE, BITHBURSS B EENEE
TARE BRI TS BT AR ST, RERS ST 4T I
BRI T B R SRSk R i i 8 1
A )T

2. EHEHE

AP, T R EE ISR BUN B & i,
AT BIRALE], 535 BURF TAERN, $&&
WAFEATBUK, FEIPRHERE T BURR . SRy
KIS BRSO . BURF PG4 & FEAE T
THIEA — 3 K

ATBCH AL I, T INR FETBUSOR, 4
AT “Z G —" , REsL V7 A B AR
Hilgk, It “ZRE— Fh, FiEmHFH
WORE, DU HEERTY, I H AL R R4
TRACAT BUR UL s, ST T T8O iR S5
15129515 . 20144 & 1 T 58 OB — R A LA L
BUN TAENLA 4583390 KAl FIsCH
LR 25 F 1529550, T Ok B 3295, M b lE
Banmgt—29 K. “ZAE—" MR H
LR KR L =

SO T RO T, T R o R SO R P
R, SEPUIER A 8, WORTIIAE ),
PEwHE AT 2, 1K80%., R TEHY
K41.5%, bt L E B Y. e sh
(RS AR AT S s 211 & UKy B AN 11 R A 5 8
ezl B A i A 4 uF, FE S A K 13%.
oo T A AR A, Rk L R AT
Po EUOER AGE R ORI SEIs . Bl
A QIR EET R, Hla. <E
HHEYMESRTFIX . 54h, B4 B A 3T
JETT A SR, 4378 5 A B, IR T
A SRR AN O L i I A ES IR A R R
WA . CAUE A 3L, B DHEAT A “— Ik
i —IRER . AT WO, Ity
AEPR S “rF 7 o LENUIZ A TSk
104 A BRI IE . ok 4 N BERR

THRE A . 9K OE R E G, 528
ANPIT20005, MG — 1 o SE R 15314435 7T,
A BT, AN RS R AR T
B

BB T, 2014%F 8 )T I BLAAR I 4
BT . — RSO TR R . AT
BNA R Gm ], #h2s PRI I S U 1 K Dt
N2015E TR B2 . TEHR S R % 4, W]l
TOMNEHIH S5 RESH T EA TR, 0
RS AT EE R, 204 L IR S A I H N
— MR RS S A o s BRI 7 R AR
B, R BUR 256 W 45 R 5 R G v L e 22 L
H. LA R AT it
G A7 RWANTFNERFRT, S
BURFRIER IR G “ =07 BRI A T X
PR AE . AT Suth], 20154E A S H
FDIRESr R AN BT, FEAR S IE 4 G 1t
RGN B G, ARE— D AT A TF N 2%
BESEHEA . 201540 J& ] T A i BEA VA SR (P
BIEY , BRI TN KRBT (] i T
A BB .

TE4 S 45 T, BT 1T T USRS
BN 5, B BURN 45 A, SEAT BUR
GV 65 A\ S BRI RS, 4 58 AT B A5
F B TAE . 5355 MBS U ALH],  SEAT R
PRI IR, TS5 B R FEAE & VG,
BRI TEBUN T4 KBS . 20114E LUK, Ay i
BUM MBS S, EITW. RBUFEERE T
CBETTTHT N BRI A T 6T BR SR TTTT BEA
5 I B B M E R« CETTIWBUS
TR 5T 0% 4 P A A DG ) 11 38
Y~ BT BUR PG 55 RS Fi b T2
SEHEINEY A RIS A Al AR A
B3 THI R0 E 613

AR 1) N RO A 55153 %, (JE T
BN 5 B AT M) F20134E8 H1H
AT o INEIE . BUMPETSS 5 BEREAE 25
FOERE MRS T I, SEAT /g8 B, oy
PN DT WHBGH TN 2450 5 o BURF AT 45 9%

BT
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SRR 7L BRI, ISR, 18
AN RE FNBE RN 1), Rl P 15 MR A 11 B
AT S TR, S BUNHEATSS % &0k s
BAT G ) BUN P55 98 6 54T % 1 LA RS,
ML S ERAT IR L T, BGHT ] S Rlv
V- LA A BRI RS, R M Y T 3 B
R, ATHIEML s BURF AT 45 2200 05 4 40
NI SR L, T DX S ) R M AR A SR
PEGT A BEVERI, 2 S A R AR B 20
W BT e HE R IR B s T XN IRIBURF ST
15 D =3 S et - A B - C=L R e
B> TR FE IR AAT TR, IR G
By A RAATHE R S AN L LSO B BURF A5
G5 INF, AT DA R 5 2 FH D IS XU fE 6 4 B
WA BT S T B o T DX N ERSBURT Y. 2 5T
UM AT 55 RS TR Y, 2 TZE s B 1Y 2 4
SR BUN TS S A E B RS, WBUN
PEGT S UEAT S I, I 57 55 KB IR L, &
PP HIGS RA. AT BB ME B ]
SCHCIA T3 A, T O BSOS 1D 22l A5 45
PEAPR G BUR PGS IR AR R, JF & B R IR
DTG BR IR 22 4 X FTER X o

MR iRk, BT BURSE T (E
1T W U 5% B R R ) T BURF P 5 25 ARG Fi
o U S0 5K e 7 i 0 26 ) R 9 [201.3] 109
5 BUREGTSS KBS Fabr (AR 55 % . B
D553 IS IATRE L A FIE I (145 %2465
s KBS HEAR G R 3 A 2 A X R ORIX, I
Fi BT AR LN X G 53 50 A [R] PR 3
A RS HE bR A VY I 2 B B SR AR AR e A X
(17, RORBUN PGS RS ATIFE iT iR A
A W IR FR PR RS IRIX, TR A X,
R BUN T4 B R i AR =T
DA b B FRARAE R IX (1), 2R 80 O tH LB 1
G155 A o 0T BURF AT 55 KU VAN J5 R IRAE T
DAL B KR ), T DX IS ) 2 s SR R
Bl i, N — S R AN s
53 55 IRV PEAL 25 SRR B L tH I BURT P57 45 A
BSIR, A7 B BTG YR, T RIS Tt

R0 95 BIAR  AI R VP Al 45 R R B C A7 A
VAN A5 PO N G LN R ey =
A BB PR 95 U, 1 — 000 i B 1 %
A GOS0, NREAT AR SRR P IR AL S
AT

B, TR TR AW S, JUI
e M — RIS BRI, KB
WA B, WG, Befifipn, P& s
2 )5 TR AT Z A R0 ARG S, Sy O A5
55 DA Bl g it ORI

Fi. BRRS RIZEEEN

1. 375 BUR AT 5 MU B 4 H)

2013 4= 8~9 H, WHil-FHXAE AL, 6
ANXAT 13 ANMFRBUR PR 55 T DLEEAT T 4 1
HTE o MR 1T TIOR3 45 1 U145 ) (2014
F1H 28 HAR) , %2 201346 HIE, E
11T B BN S R2E THT 555 326.65 14
JG, MAMRIERIfSS 70.78 127G, W REAK
H—E B TR 55 15.14 147G

M BUR 55 5K, #i% 2013 41 6
HIE, &1 BUR A B8 53T I 45 LUl A
Hfiss T, HEEA 62.50%, HAx4 XA
Gfiids, ZBURMAT2M0.

& 4 2013 F 6 A KA T BT AR S AARE L

(#f5: o)
— BURFRE %

i | BURR | BOTHE
Hx (B FHAR | AE
FH) R | BBRE

Mfii% | RS
it 326.65 70.78 15.14
AT BN 204.16 | 44.45 5.00
FI | e AR AL 12249 |  26.33 10.14
1342 0.00 0.00 0.00

FARR: BT 3 BUT AT 5 F it R

M LG, AT 6 2 7] LA A Al
A R A BUR 57 1218 AT 55 1 22
B AR, 435 b 55.27%F1 31.63%. 4 T Bl

BT
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WBUR RS MRS, #2013 4 6 A, 34
DX GRIBURENL T 5055 R VB R s T )% 4
AN GBUT AL T A BRI B, BT
E4iAx 36.71 47t. HETEITH OB i
Fo ki IO ME 5 g A1 LTS 2 T 4% 2
SR BT o [, T BUR IR
SPRE L XN BRI, G
Bt 2010 SRR A7 U5 BEAT AR B,
FERBUR A R SRS, T TR e
AAT R B SN B, W DR A28 R

A5 201346 F JKJE W R BT AR S AR E 1
WA (B2 12)

égﬁﬁﬁm 31.78 7.06 0.00
PRBEPEAE 55 11.57 0.00 1.97
fﬁﬁﬁj&ﬂ'% 2.99 0.00 0.00
RTS8 2.87 0.00 0.00
Tk A B 2.19 2.54 0.00
BT 1.69 0.47 6.06
HoAt 63.94 27.63 4.06

& it 323.91 70.78 12.09

BRI BUFE A%

B E AR BRRE BORHE | BUFRTREA

HIRE HERFE | H—ERE
miffig | RS

RilgE - & A H 180.53 30.15 5.00

] 7 e % sl R il 103.31 38.69 4.06

BB 1 RLAY 42.80 1.47 0.00

Z AL A 0.01 0.46 6.08

[ELrqE a2 XA 0.00 0.01 0.00

& h 326.65 70.78 15.14

FAPRIR: BT T B A 4 F it 25 R

M55 Bt 40 E, T 1T BUR PR 45 %
Lot R TR R g WA A s T H
AR R B T 1T T e A4 SR IR W 4
W2, S T RAESCEM I KR, T
BB T KER TS, KREALEWANEN
PR . AE O3 H R BUR AU REIE BEAT ()15
% 32391 1z7cHt, M B, +Hulfi .
RIS ARBEEED . AR RMIKFH.
R PSR . AZMETH 3 257.78
{¢.7G, 7 79.58%.

A6 201346 A KA1 b BAT AR S48 £ k%

miFE (45 )
- BURSRA %
e St BAKE | s s ng e
FENRS 1525
B % 120.35 33.08 0.00
e hg 86.53 0.00 0.00

FARR: BT 3 BUT AT 5 F it R

MEEHAE 3 A, 2013 4E 7 HE 12 .
2014 = BN FAEIE I BUR A 208 ST 5593
il 13.27%7F1 31.86%, 2015 4F . 2016 4F £ 2017
ERI T ZIEW 5 18.14% . 14.40% Fi
9.53%, 2018 4 J¢ LA 2 AT A1) 12.80%
HATar L, 11 & AR 2014 4F 45t
U, {H 2015 4 & 1] T BUR o 208 ST IR 4%
R ER (59.24 42.76) » 1 2013 4 6 H
DG 39 17 2015 SR8 I BUR P45, 2015
SRR T BURHAT i — & I 25 T

2. Wy BUHIZIREE D

B A5 55/GDP

FRPE T 7 BUR PR3 45 145 3 )
(2014 1 H 23 H %), #% 2012 FF)K, &
1T BUR 57 238 SR 5 55 B A 351.64 12
JG, HBEIA 2012 4R 1] i BUM A 28 B
FE B 45 A 80249 4F GDP Jy 12.48%, 1% T-4:1H
36.74% (2012 4FJi 4 [ BUR 7 G 218 BT HI5
5 A 24E GDP L) AR AIK T

%%

FRE BT T by BORF PR 45 7 T 45 5
(2014 4F 1 H 23 Hd5) , A 2012 4,
AT BUN A B2 T AT 7 45 I B 4 RN
48.34%, RIS T4 E A /K- 105.66%, JE ]
BN A 238 AT T 55 26K P38 B .

UM 87 A $0 R T3 AT 408 45 A1 AT e AR H —
R R UL e NE A SR INA A=A N N L e
K, HAEERHAE ARG N B S L0 I
PRISE I, BUR A 7 A — 2 IR 8RO 54T -

BT

14



BEXRE¥BEIRZAE

China Lianhe Credit Rating Co.,Ltd.

H 75 B — R 53 A R B

1% M 2007 A DAK, &4 FE 4 T BUR AT E R
DT I 45 R AT e AR HH — 2 RO TEAT 14 45 24
TEAEE ARG, R IBUR 4 S B 20 1 e e L
BT G, B %K 51.03%, AL T4E
113.41% ) B AR ZK - A ] s B 1T k< A1 2340 0
(P57 55 42 AR ME S % {H.(90-150% D [ 55z P o

AT, 1T BUR B AR5 SIS
H 2% R R Rl 2 )

WA 4%

AR I 1T b 7 BORF PR 45 1 1F 45 )
(2014 £ 1 A 23 HA) . #i% 2012 FK,
AT BUN 1A 208 ST I 5 45 AT gEZR 0 — 58
KW THAT 45 BT A1 55, BURN 51 A HEAR
ST 55 I A 155 % 0 0.01%. nI 0, &
T ORI A5 45 38T 3 107 45 2 Ak THARAIGAK P

T AR BB =

MR AH VAR . ER, 7 BUR AT LUK
AIA AT AL E A B L
A7 U RS A RS 8 P AT AR I, LAk
BB

M T I BUR R I R G, 4 2014
SRR, ST T BURM AT AR 7 A B PR AL -
OF 1T B4 Al E AT A BT 4 BRI A7
&1l 1965.58 470; @Rl EA ML EA
JEEBOK A {E 116.27 1270; @R 2014 )%,
J&Z 1T O 58 it o AR AL B B i A 65 P 7 A
B, @O#Z 2014 FIK, AT b AAL g™
BT 603.06 127G, A AT BURAL T B AE
11 221.57 {250, HV AL % = B AA TH 381.49
{7

AT, 1T BURF A BB 1w AR
U7, A BUR TS i F R R PR i 8l
[ T T ] AR B A A 2 LU 2014 4R K
TP A, HARBEATHE VP, Tk
BRI B P] AR % = RUAEE v T IR 5,
X BUR A5 55 (1 DR AR B R 3 — 20 38

LRE VRN DURSE, HEITTH BN A 258
THLMIT 5 R AL GDP L 3RAK, i 552K

IEE, BURTE TS5 6 0055 AL TARMTK P
155 MBS AT 28 o ST T BURFRIAT (R B8R RS PT
AHLBE 7  BUR 155 R MR B e i s Pk
XTBURFE AT 95 B2 a4 it — 2D AR

7 B XHE

ST TR AR m i, [ g rpO X
I &5 VIR, TG 1 B, 5BV S A
W5 B BRI . R, RIS R E W
P I 2 —, P E A IS iR R I T AR AL
SEBMISHTEHE . A5 B VI T DX 3 A
. 6 ERE B8 OE. B, JEiE A
Bt s X T . PRk, BTN AT
P SRR R T I S T T AT B R ) A
PAF T RBUNTE S 4 BUKSE 2 7 K )
BES P

2010 4FJE 1] A 1 Atk 5K A 28 K AN I
7, R SISt B 1 5K e s, v AR
SRR 5 ) QB TR0, Sl VR A B A R Xk
BB AR 2014 4F 1T 28 DYt AR
SN EEA IR ST, R JEAE BIRS . BIAR
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