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China Bond Rating Co., Ltd. Hh 7 B & Wi 2545 VPR

2015 AT E R EmES (A~/\H) FRER

=\ R

i RS IR R BT AT (LA FRIFR <
: IR Z 5 R ECSE /1R 58, BUR GBS, 2015
LA BURF & B (i~ D LT AR At i)
it AR G YN NIV BURFYERE S FISE, (4 Lt (AR He LR A A
——— Rl it 2 R B R R 7 Mu-ui#mﬁmwawm, BRI SF
AR 015 HESR N AAA.

BBEASE: A0
VBRI 20154 09 28 H

5. WBURE 55 bR 2012 4E 2013 4 2014 4

MK EME (L) 34,665.33 37,568.49 40,1535

S kR g R - ) 63,374 68,462 72,967 ingﬂgm, :‘5‘

il B AT ARG B, kA, W
2V 21 ) 4.8:50.0:452 4.8:49.1:46.1 4.4:47.7:479

SEEAGL ey Gy Bl ke FRET-FRaEK, ffmEARgE, KESFKIE,
Wby BAM (LT0) 788.03 861,57 948 68 Pl A AR R IR &, BUEHE IR, 2014 SEHTVER LI
BHOBLEIEA  swn amem e i X A =l 40,153.5 1270, ABIHBIX A= Bl A 72,967
vt TR R Te. BARIEATRHNA T, WL IR 4 R,

ERLIREMAE e s wes (AEAPEHAERL, RHAFRE, MRS

AW AT (%)

SEATREREONE i sama %, FEBURRTE 8 —B8" R CRILGHE 5 5
b, HAG (L) = 106.33 . H:Ié”ly i‘}?}r}‘_\%é fﬁ{ ?jj_: | * fﬁ*}%j{:’i No
ERIMOARERIEN & i3 B ACEGEM MR, B LBUR R G, WL
e SARPETHT. 2014 (RSB RALLE A J155 94 11,335.87
BT SRR A 66.11 N

f2.70K1 948.68 12.7C, &8 NBZEEWM 1108 20,580.74 JC, f&
TE 1= 2013 FARAEHHAR A FHE RARA 2013 6 A K48, 2014 FHh » o o " o

S A AR 2 H &S (HIBX) Bis; 2014 FERE — A LS

1 A ik 93.50%, 4 T4 EEAT: 15 Fes —ialt
TR TR RIS A SRS g etk S0 8934 {470, 77.44 ALTEAN 72.32 12,

TC. ANTHEURTERESURANIRRERE K, Aokt ik

I
I CI S T ot e A
J%z}f: 010-88090033 By AT HEXT 2 T2 — e R
HY#F: zhangshuangshuang@chinaratings.com.cn ] ﬁ’ﬁ T ’{]‘ H PH' I-r';LF- {ﬂ %, iﬁ)ﬁéj y/ﬁ}jj{ éﬁ : {f}l % ,}-ﬁ- *d\%iﬂl Eé il‘j‘ .
- (=] B 4 A B O R B (B A7 85 7 R i s w] BB, T 38 i
HiF: 010-88090123 MahtE. 2012 ERITVLEHEF M AELETENGSEN
fE1T: 010-88090102 o .
R csi@chinaratings.con.cn 63.48%, J&TL(.J[L] Mi%}%’ﬁ]?rit fﬁ (90%~150%) .
o 1 A S B A AE 25 ] B ORGSR AR AR T S T [H A b AL

4 TR IX A A 28 L ; i —— : .
e e HAEION . 2014 (EHTT A TH A LM AR LSO A A

Jtf: www.chinaratings.com.c o3 . e S e
Vol ww w.ciinaralings.com.cn ?._J*}‘j 19.75 f'll " ﬂfil"?' RI-I’:E{EIDJ =
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—\ BRBFHELH

KEPELFEBINFES, BAERELSFEWMFTLFEKSTRARAERE; GHERT, £EM
BUSAN G RFPREEC, WXEEER~EARE S, TiHIPRNESNEmA; B RSEIEEH
—EME, BERIEDEAE

SR BHAFES. IXTHALFEIRAME. BHNEEF FMTEMKKE S, B 2011 4L
K, HhOIRER R, Horal. RSN MBURIERS,  RRESHE AR 1 VOB R R i 0 T T EUR
FMAFAEHHEA T PRRIZT. 2014 4, *EEHNEM Y 636,463 1476, L LFEHEK 7.40%, & LFE
W AV 0.30 NE 48 Al 2015 4F BaE, A EE Y AR A 296,868 1270, [A ELIEK: 7.0%, ixz*zfﬁﬂ

33

>0

E I, (BARGEIEML A  RE I R, BT L, T ARG M S BOR AN BT RE IR AR
BCRRATIR , FLAZ AT =5 7 it b3 i T BB S 7 o o B B T AN s P v P A 5 S R B K R s
M= BB R A PTG, AR 8 B W e B IR s AR PR B D B . T 905 T, BB A
Pt th D gRKBh [V B SR AR AL, e R SR AR AR, R R 2 R B L LR . RIS VR R
FRRLRIG R, TP AT K A R D 150, T B bt OB P I . D0, BEE SR
HLU AL IR, AAFREL S, 1§ 0% GDP K MREhE KA — @R e MECRA R
K, EASCERESREAH . FARARE AT BERARST 65% — RIIHE2HE, @27 —
NI EE A E . T B e P, ORI s BUR RTBURAL,
R 2R B M GHBATRCR . IRHEDE B S IX s, i 5 — %7 FT 22 A B SR 2R BF “ Mk
&7, RS ST T2 SRR, IR A 25—, i e R EE &, S Fs
B AL G R R E R A

1: 2008 fERASR “ZBLE" WEFEKHHNER Bl 2: 2008 KAR2E GDP FIA BB K%
12%
10% 25%
8% 20% /
6% ,
4% 15%
2% 10%
0%
oy 2008 2009 2010 2011 2012 2013 2014 0%
4% 0%
0
-6%
L—yr———— T, 2008 2009 2010 2011 2012 2013 2014
eIk e ) e 2 IR ——GDP e — R AL TREN GRICION
HERIR: Wind B, dEEEEE HIESKIR: Wind 25ifl, $REEEE

WA BN R ORI I K, X AR ML B, bR BN R . W BN B3 5 %
W22 G 08 TR AL ZAR SRy 52 o [ WA TR IS i, LR BORN S T 2 B ZE - 2014 4F,
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ARV AR, A A LTINS 3 R 2 8.60%, & H 1991 4F 5 M B NI E Ik
BEAAIE o, AT K 7.10%, b7 A FETEIRN (KZD #K 9.90%.
2015 4F LopAE, 2 CEEUE” ¥R AT ISR, A E A IETE O [F g iy
6.6%, [FHEHK 4.7%, S ZERBIHE TR 4.1 ME5 s, Hrr, g dofi )y — s s
N TR LG 73 3K 4.7%H01 8.3%, [A] AR A L4 36K 4,590 4.9%. [RIIN), BURF IR GO b
PRI o5 He A, I A SR BIEUR . 2011~2013 4F, 4 [ LU FBGH 1RSI 43 )k 3.11 JifdTt. 2.67
Jife e 3.91 FifL T, MBI 10.40%. -14.30%F1 46.60%. 2014 4F4x [+ AL Lk A
4.29 Jif¢. 75, Al FAX 135K 3.10%:; 2015 4F b 24 EA T A H LN 1.30 J54Z 76, [R1 EG R BE 38.3%

WHAE, 2015 4F 3 AR, BEZRHEEHEHMFREECE DA EBT, kAN DRRE 5N —. 2k
Wil E e SR EE 2, AR THER L, (A5 2013~2014 4 RAS AR ER R R,
Tt 2015 A R 2PAE— IR T UM PEEE SN 2 ILFOEK, Bl o Uion . i A\ D RE 7185 1 =Y
LRI T T i LR AT R o AR K, B4 E 2015 4F 4 [ -3t A RO K B 2014 SEAT TR . K0
&, B 2013 4F LRI EIE IR H5 N D Bz 8 Wi, Ak E G 75 K S 70K T, i ik
Wi (SR AN T, b LRI R o BT X3 5 i FE K S AS — R BBUSON 5 46 A7 1 22
S AFEIHE X 25 A BN IR B ARTE L. DURDHIEAT L Cnbh ek, . BELE. (LT, K
T TRV, 2R HE ) RSP X, 222 WAt MR o, I3 H X 285 b el
NI RIE SR . St LRI R AR E 0, BT IO SR, KRR H A M s ah i
B .

® 1: AP R G5 BERE 5T EHE BT 5 55 E R XA BUR
EWRBERAFK HREMEF R, HEEESEAR

2015 FEA AL R B R BT A AR 2 B A A= S ES K 7% A 4, T RE R
METKIR 3% AT, BB KL 2 4.5% LN, @ MG 6%~ 4
HH DR 70 40 R HE IR P 5 DX LR AR B, DABCHRVAE . WOE . RO W%, REem
W ROAHIEAFENEMEIEE S, ST E AR B IR, nsE AR
HEME, SHERFHFRBAFKFE, RERMA AT AR SRR KR &
I E R AT 0L, 2RI AR LI HLIE Y 2%

2014 4F 12 A 12 HESBEE %2 WREIEH X [IX, £ 7R, KEE, mare KEFE= A amRSEX, UL

2015 “EBURF TAER

CHEShIL R 22 90 2 B 48 F i A 21
AL B2 92 BB R 5T
)

W 3 H AR KRR AN TR, SE IR, FE ISR A A
S E BRI R . AR BT R 0 R R R B, ATRME
(WHEBIER) Eid [E] 55 B 1 7€ HO BRI » 383 R AT T BURF B 245 651 55 (0 77 U o 155 B i

T RIFFRE R EEE TR ek, REEM T AmMERASIH, A TLF M
EENLAE . L ARG B T BUR PR 55 B B, kT 3t 5 ORI P 2 i
CHE S BER Tty BUF G SRR, ST 7 BUF 2 GRS LS SAT B R AU e 2, Fhl A i
SEHELY T BURE 1 95 ARG s 3 AL AP BT 05 MRS I H R R i, RIS R BT 5 X
A Fh B A e

1 2014 EPL R ARA BN
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China Bond Rating Co., Ltd. M5 BOR & BRI 5 FH VPR
SWRBEELH HWREMBHRE. REEEEAE
(B & B ok TR I A H I B ARARHEE T AT, LB B TP AL s Inss PR NP 3 s SR B
IR E ) SEM, NSRLE SR EE I MV T BUR 5 & B, B YOk AR XS
T BUR G S AT S B BEARNS, BB %, KBUOFER S AN — RS ML T4, Hi
BT D REAF B A5 55 3 RN N T B

CHB T B — e 7 BT BN — BR AT e, RAT TSROV E KBRS RATERN 36 A
Y HIGIX . HEREWBUT CEHHRIBIITHBT, BeM@nsAiammAmtEmg,
HAN— B EH
YO T BN L IR AT FE, RAT T OV AR FIE, RAT TN 36

CHOTT BN & I 55 R AT R
’ o HE X BERETBUT CEHHRIRITEN, Rel@ha el amitsie,

G B T I3 I8 24 DL IR 3 < B TN 9 B2 R U

CRTMUF 2015 EHTTBURN— i 2015 SFHITBURF—BRIAAT. ARH. 5 HAPFEAE B0 55 TR Ve
fcfiiss AT AR R A1) M

(2015 ST BUS BTG 41X 7 BURFBUR & ISR IR IR TE, fERAT 2R TR A g . FUERHE B
ERLINED BUNIUESATEZ AT S T IR

KT (EERATREF UM BE 2015 7B G ESEFAERFS R 16 270 (Hr 2014 4EECH 7 EUR
2015 4F B (R 55 IRATIN I OERE ST RIS 15.40 J31L7E, 2015 FEHiBIBUN S Bl SR %5 0.60
ESWITR 3 f2.75), #E 2014 SE T BURF B 1559 8.60 1278
BRRIR: AFER, PRAEEE

BURR &SR — BT, RERREETTE. 2009 LK, AT KELFBEEES T, fhbE

P UK, BUR TGS B SURE K . A T (555 IR, 2014 4 rp S 4T JE BhiR AL A B A
B, RYIBCRSCAR4E R A . 2014 4F 8 AR, RE (WHEIHREIER) B UHFZ, A Rr
U AE [ 5% 58 BRUAR N R AT 40 7 BURF 527 F 138 23 BEAPE SO . 78 (TEEBIER) G5, EERHE
T (BB T st 7 BUR MG A B HE LY (ER (2014) 43 5. (IS B o T4 1l 5 3 ) FE
BRI YGE) (ER (2014) 45 5D, R “BUT A PO T7 BUR ARG BES iR BEALRR , X 77 BURF
55 SIAT FIRSCAS S R OB/ B, 42 S R A e 75 SBURF 1 155 55 IR, 2% 385 A FR A7 £ 25 FNTE R 0 J i %,
F BT S BUR R IRGE . SRR M & T (5 BUR 6 5% g9 N T B B 71220 (U Tt

(2014) 351 5), FR “IEHEAF RS, BABUNESGS, BBUN LGS BN — B 65 AL 55,
KBNS M TR H ., MRE 2015 45 8 A 29 HAER AN KHERSHMHE T KT (EE R T
PRI BT U AE 2015 AR T BURF 55 BRATIIIICE) P, Horh 4l iR 7 #i% 2014 47 JiHh 757 BUR 157 55 B 5l
ZEIR, 2014 4E R T BUF U BLIE TR 558 15.40 FiALTe, MO BUR BT 7554 8.60 127T, il
b7 R 1 Rk 7% 5 SR 48 G 7 BURT I8 RAT 057 AT 5 5%, A7 = BURH 58 5 AR I BUR 57 54 I Tl
FE, RhEEE ST N G55 A AN NBUR I i 55 - 2015 4F, I BGHIN FE (2015) 68 5. it (2015)
32 SEEMESE G, MO BUR — MR R HIE AT, B0 1R A 7 U5 DL R . #k% 2015
&8 AR, BB A R AT B it 3.20 JifLot, T B THE ST E AR 2013 4 6 H 30
H RIS 58 (O 2 2014 4F 12 H 31 H 2R 2015 FEBUF 7GR SRR S, B8 %5 0.60 Jt.
BEAt, M7 BUR ISR AEFE G UK )™ PPP AR, AW HE SRR P SCEL 2 ool iy, M7
IR 25 R K SE TS S B, RIS G55 b B e D0 A T i, 195 00 T B, R AR PG,
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AEP PRIEIEAT
FRANFENRR TS 77 BOR B T e 3 P

RF, T BUR 1 55 KU RT3, (ELRG SRIE AL I BRAL DROd A R i BUFRMLIX, R SR P50 1 AN AT
15195 MR TR T St X

=\ WRXEFEHhoH

AT MM, BRI, BFERREFE; EFEREFFETLREK, EFa0N%E, REL
F&RE, FlATHEERS, QIFENES; **mlé%u“AA&%”ﬁ A, HhEz
ZiER, AFENLZRMBERELSN, HRENESX “KILFHE" M “—F—" FEREE,
BHFZFRBRREFETLR. BREK

WAL ERR, RS, WERERE. WiLE A E S5 5oN EIE R KT = M,
Ji s b —E o E R i ORISR DR, BRI E ST L i, 2 R A X g S R 2
Hbo WILAR 7850 R AR B I XA S, AWriksh 2 il Al vt v, B AT I B e 8 1 456 288
AR B 2014 TR, WL 20 BK % FE AN Ed 2 B 55 P 43 il 113 A B E P75 A BLAN 3.80 A H/H
SOT AR, N BT AR TS NG & R O 13 4N, 2014 443 i 58 R AR R A
it 13.91 12 miH 2,164.10 J3 TEU, BIA7 T4 E R 51, Horbr g i — % L R A — K0 A B
W TS T ARV, VISEE SRR, S E AL 2,322 A B, HARiihel i 200 A B
L E s gk ik 1,300 2 B WivDAg B AN, LRI RS B S A, (A AR I I A
26 JI VA, KRR PGS ERELK 6,500 AH (454 EK 20.30%), #HHEFEEE—,
Hlb . AR SR PR TR R o R 2004 AEOR, WL e SR AR ks 107 T, SR A AT,
FLrh IR 4 [ 985 A 211 R B AR, BHABHIRESS: WAEAH 5,508 1N, H4xE A HH) 4.03%,
FHEN e, Horb 65 5 R UL EI N A 10.73%, A TSR AERR FE AL A [P 31K

LA RTPEZFRRENERZ—, LEZFHEFLCT2ESE (BIEKD 15, fFRER
BEARWHRTE. 2014 SEHTT e BB X 2L 77 Sl 40,153.5 1270, ASHLX A7~ B fE ol 72,967 76, 2015 4E L
A SEPUML X AR = S 19280.7 140, IEER, WAL T-FANK, 2010~2014 4R [X AL p= S E AF 1Y
HTHR 8.94%, =T A EEARIKT . 2012~2014 4, WA SHHEHE 5 /NE F1TE%, 2014 45 7.6%,
{H 2015 4F ARSI [F T 5 8.3%, [FII E B Fabn ik T sl g K A3 X (0], HLA5ra it
— A WL 2 =PRI, 2004 AR =P g5 1 RN 4.4:47.7:47.9, BE=r=k 5
PP GRS . IR, AT RAT RSB, &0 FoRIS e O6 57 18 K STk B 2010 4F
f) 46.72%-. 45.71%F01 7.58% 1 $E % 2013 4Ef(] 45.55%. 47.21%F1 7.24%, ¥ 6 22 55 K A Tk AN Wy
T, HCOBCAATFI KB FED T, SRR R E A BT

% 2: mu~mw$i¥$ﬁ1§$¥éﬁ%ﬁ

K
B B B MKE | B

XA BEH (275 %) 34,665.33 37,568.49 40,153.5 19,280.7
ANBHX AP S E (Tt %) 63,374 7.7 68,462 7.8 72,967 7.3 = =
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2015 4F 1~6 A
R TV e (276 %) 10,875 7.1 11,701 8.5 12,543 6.9 6,131 5.0
[t & E PR AR A (2ot %) 17,095.96 214 20,9407 181 2355476 166  12,13417 123
MHeHBMEELB (2T, %) | 13,588.34 130 1522554 120 | 1690531 117 = 9,019.03 7.7
B O SET (43ET6 %) 3,124.03 1.0  3,357.89 75 3,551.47 5.8 1,647.20 2.4
=t 477 als | 4.8:50.0:45.2 4.8:49.1:46.1 4.4:47.7:47.9 —
W (%) 63.20 64.00 64.87 —

FRIRIR: 2013~2014 FHII SIS, 2014 FIUIESEIT AR, MIEAKITBME NS, PREFEE

LB PSS, REZFKE, PP ATWEERE, QIFRA8E. HiliiLa s -
Ak LGRS A TR A i O SRR, B RGBT WL 43 2 rh 8 R IAT L 2 4 o b A it
10%, ATV or R E s B AR AR, Rl ARSI SE Bk SN
Fo LA RKRERELTOE RN G, RELFONEIINE & 295 254 XA SR LL A5
it 60%, 2014 448 BRI T 58 A 14,782 1470, o5 [B]5E BF 7 # BE ) 62.8%, FBLLA b Tk Ak R)iE
HARVE AL 34.5%, REATHE L 69.9%. L& TALKRESTIGM®E 7 HLE 25K EINAS)
T3, IEERAE MR R 5 S LR 80% A AT, E A EHEEE (A TR K. BUR AT 5
JEORS RE W7 RN B EO S RS, A RSO HES) 7L 7 W i 5 T A G5
RIE, TARAE LA E TV f = E eE GG, 2014 FEHEE Y 21.6%, & T LlE 7 E 15.2 4
B A S BRI IE & EARWTRTE, 2014 AECE 34.1%; o, (R CECNHTLE AL
BT R RIE =, 2014 e th 25 BATTZ O Iig hnfl 2,780.7 127t, FIHIEK 11.5%, Kk
A b B A5 B P 7 il P AR 47 7%, o5 A P DA TS B EL EE 14.9%

B, WTARLL RIS " SN BN, RN S RECE, &P a
B, RIS, HEREZEHMS, R “—af 7 M “RKILAsE” SRR g, §
%, HERPALEMERIF S, EASKHE <D =4" TR “HEM+7 173, FHEEERL5.
TREIR . EREIRSS . WAL Bk il AT s 2 W S KA 27k, i b 4 T i
Th, B RIERSS R oI MEH, ket mE AR S “ X EeIRE) 7. HIR, JEEIHTIR
SHIBER IR H KRS AL B . S5 IR EH A G B AT H #N, IR BURRHE
BNTIBEE, seA AL SRR QIR BCR A BUR RIGIE ], 5 7088 RAFEDMEBIE AL, DIATM T3, iR
M te— S P ORER T IX I b il XA A, IRGIHT-F & @ik. B, FEREBELEFHRE. B

2 FERAEFAT KRG LN, FigUREE . Wi, R, B PR R SR

S HRERAFAT AP A I L BRAERRIREIN T, b EORRIL S S b, B2, (A er s
Ak, RN R L.

PR E RRZR AT 23 Z e A3 P 4% e Lk AT R TLATURR B 384 il o

® RS By H AR RS A S A A Sl DS S

® 2003 47 H, HIEMEWNTAZ P IULFE & ERFA TR WA B S+ 8 R R AR I T 7T A8 T A ARk
KRNI — )\ 7, RIE— 2B % \AST7 IR S e )\ AT T (K24 4

TSP =47 SRS LA, I, EETHTRIA G 2. 2K
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Bl SRR RE LG, HEREMWER, SR, HlE AR L LR a5,
2y “CHrEE R R RCE ST RO R, BGE ROE GBI A AR ATECR LA L, B BRI
B2y, &ja, BRER. S5 “KILLTH” B2k, SEHRA%ES “—H—8K” Big, #hE
XA R R . WILA/E NI E RISk, — RIS R A3 2 1 XK K153,
2011~2013 5 5 A WL 25T R Ve X . FHIEE R IX . S EERSE 5 28 6 BRIl Rl T Sl
ZRE DI X AR PRAL I, T DU K SRS 254 7 WL AR AR . 2 5 nHEsh “ KIma st ”
FEY, PTG ITTIFPOE RS Fl . SR ARSSEIS AR R L H/ACPxt XTSI T ik
SR SRR = Ay 11 TR T R P B — ) TURRIE 7 B R s AN BRI 55781 2015 4 3
HBRERATH) (HESDILE 2290 2 BR 4 Br i AN 21 Hh20iig B 2290 B IE st 5AT3h) it “ HEdtWiLi
PG R R, IR A E NN« —H” Rpld 21 il L2290 L R M ET %,
WHLA AT S O i — 7 BB SO BB PRp AL “ —alF — R T R &1
FRATIXAT “ W L2290 2 17 AT RE X HIDY R BRI Ao 2 ai F LRI, W4 g el AT = A B3 e
ERE— DA, PSSR IR R BT, e R RN N R B PR AN 5, SR 28 e RE R TR ORFR T AR
fEREHE K

=, WXWMHBsEh S

MLEEEVNEE, “SEER” MHEHSSELEMWAHELR, MBBASIRES. REMSE; —
BAHEME X HPREZHIEKER, {THERIHITHRYT, VB RFEE

“BEEE” MBUAR TEEM I TR IEA R, #ETE2EMAEM. WiLE LT
“HHEER” WBUAR], RIS, BEMBST. B () SSBAEE, BRI R R E
IR IR, WHLAES T XIS E R RSIHEANICE, #— P Hok PR TR &2 () K&
PORRR s 1ar TR IE R R AR, 0P RIB I DX 85 I iy X 5 R s i DX X IR A, S50787 AN [l X
I I BE s ORI SE B RS SO RS, W B I R B G oy — MR 4% DA IF s AR sl T 4 7

SEMOERE, —MALTERNLIRER, BEMER. WLE Ak R XIRE 5 A4 AT 1
“CHBEEE” WBUAHII BN ST AL T RIFIEEAY, 2012~2014 4E4 8 LA 71433 8,146.80
{¢.7t+ 10,736.19 14701 11,335.87 127C, AbTaM A 5. Hrr, = ASLTRI J1 BRIt 2 4
TR T 15 L P35 53 S22 52%FH 48%. 2014 44248 SEIL— MR A LT IRN 4,122.02 {476, —ASE
TSN IX A7 BB AE 10% LA F, 2015 4F A48 Sl — A LN 2,709.54 1278, — A
SETEION I X A 72 Ak 14.05%. WITTAE BIRGEH RIE, SUr g, BiloloN &5 I
BIHPUBGR. E 8 B 7 MMEGE ST, WTEEEMBURANSR, E=FEaE—RA
SEFEN A B & LG AR 7E 90% LA | (2014 454 93.50%), W\ SEBLR i Ab 4 [ ik T, e thsi.
WL P M= T BN 5, PR LRy 3 I BURF S G ST R (2014 4Rk 4,272.02 1270).
WE RGN FIRe J1 KT, B RBUTEIS R B 30l N BUR R T 77, R4 GBURT 571 S e Bt
e 53 BB AN B SCAF AP BCIBOR, Nz “A B R B K SEbr Bd R T 48 ZBUft v g v e i v

/|
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ALY IICRE ISR, 2014 SREAREIEW )10 948.68 1470, I EAL R AILHSIN J17y
678.78 170 MAEH NBILREM JIRF, 2014 SFHITAE 428 NISBTERE IV AN — e AL s
J153 34 20,580.74 TLAI 7,483.70 TT, W JyAEDRH bR FRILELLF , 7642 [ JAT BORAL T AL RIS . AR
5 M TIT G 5 SN M LA B, (75 3T 900 0 20 D 42 A 7 U P 0 3R 2
KIENAESNTT, WHLEBURLE &M AT R K

] 3: 2012~2014 T EEHME X REAMOABEREHER

ZaWi UL 8,146.80 788.03 10,736.19 861.57 11,335.87 948.68
— AT 71 (278 4,513.88 553.99 5,197.99 602.15 6,060.40 678.78
Forf: —RASLTE RN 3,441.23 255.16 3,796.92 275.61 4,122.02 293.01
BURNMERE S 71 (270 3,632.92 234.04 5,538.20 259.41 5,275.47 269.90
Forf: BURPERSURN 2,583.17 128.13 4,440.64 134.50 4,272.02 153.92
ANBGEMT (B 14,874.56 19,527.44 20,580.74
ANBE—RAFTEM 1 Go) 6,283.05 6,906.01 7,483.70

i FAMN=—MRAXMEU I+ BAFEREEM A, 2014 FHRIERFEMEHK
FRISRIR: HUIEMBITRME, PHREEREE

—RRAFRE S o RAESCHKBR, TRE R HBRBEF, MBI R4, 2014 47,
W A28 A FE B N 5,159.57 1270, [ LEIEK: 9.07%.2015 4F -4 A LB H N 2,705.36,
AT E K 14.5%°. 2014 4F— A SRS ORI A SE 22 43 43 50 527.74 12501 370.69 127G, FAlEL 4
B AL 5)-2.07%F1 6.59%, 7E— M AFLFF S H A (5 Eb 2 R B3 2014 ST A WTECH T 5 R4 HHEH
B SR B AL G A S AR L 257 AR DA AT 5 AR 1A 32 4 43 314 1,030.99 12,76, 115.36
{¢76. 43554 127G 433.80 1270 99.82 147G, 7rHltEIK 8.52%. 8.82%. 9.69%. 23.68%7H 22.34%,
TEAFABCH 5 LU B Fh TEHEE R AU B R 5U R, 2014 FWHLAM S ALK 5% Kbk
K AR Bz g S K 16.84% . 2.25%F1 4.25%. 5% b5 s IS BRI, BURMER & HAF
TEW S, WL AA BUR IR SINY) 80%K [ [E A L FTALHH LESON B B ] S AH DG B 7 ik
FUAE T (AT s P B A RIS RS R AL TR L REE T . A KRR B B N0 5, 7
PRAFERHUBE LM LIS 3, BURPERE & SRR . T BB RIS . 2012~2014 4RIV LAX
AN SEIFBUR S 425 BN 89.34 127 77.44 {2 TCH1 72.32 {278, 2012~2014 4E448 UM I SR & 4E 5y
79 1,067.51 1275 1,156.80 1470 1,193.94 1270, MBI AV A2 Z 47, #LAh, 2015 45 H 16
H, WHLA TR LA NRBUG TGN BOCRFE 5 R 7 MBI LBUR P A6 4 L) Gl
BUR (2015) 11°5), AREEEMEE G S SRMBEARNL S, B2 R, AR RMBERFET

8RR EGE N AE, [ 2015 SRR, RGN BURF PR S TR AT FOE BN . SCAR R R B RIS 11 i 4
BB — A LTS, 2014 SE RIS R, BRALBTE BB K A B a1 AT Lh i K .

° 2004 4, ARML TR S B AP A GE AR T 15% 1t B 2008 4k, i ERGEAET
10%) ELA TRk e s @ 2011 4F#2, i RIS IREL 10%H T4 F/AK R 15: [ 2011 R4, 4% 10%H EL it H2 2

25 7R
5%
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HEP PRIEIEAT
FRANFENRR TS 77 BOR B T e 3 P

RIETT A PRI B s -

AL E B SR FIERERLHE, RHERRARY, BAMEEFH~M LA SR AT S MmER
ik, MBREFE, ERXENERMBET T LN FE—E KRB

TR, WLEABUNHERSEZEPHE, ERBUTRS G HMR. WLa fELbt R A
B RR T BB B 6T %5, #0% 2013 4F 6 A RKWNTABUNF (F&IREHE &, 8T,
D A BE FATI1745795,088.24 12 70, SUB AR ST M55 327.09 127G, T AEARIH— 52 RO 34T
(15155 1,513.04 1470, 1958 1WA BUR R IBUZ B BURN 6 55 17 A% 15 1, =261 55% 2012 F R 4371
1 17.70%. 11.05%7%1 16.60%, L FIIZELTH L. Hrh, #%E 2014 FFK, WLEFETTBUNfZ: (B
FEMEGRRE . BT RITHOTBUNG3) N 390 1270 BEE AL B4R At idE, ARSI A BURF I 5
S AR PTG N T . BACRE: (L) WA BREBUR 6% &t m k. #% 2013 45 6 AR,
WU B SSh, ELZRIT JBURT 5 HL 43 3 64.629% 71 28.83%; EA i 25, B AT ZRIEUR 43 5
EL 55.87%A1 34.99%. (2) RlFi-F Gtk M 2F k. #2 2013 4 6 FIOK, mhut-F & BUTE#%6
25 M BH 515573 3 2,475.15 A 7CA1 831.05 14T, 737 4244 ) 48.64%A1 45.16%. (3) HiVLA4& BU fit
25 Rt 7 N ZONARAT IR R VS FERL DY, = 28R 08 T BoE B0 55 T 1K) 5 L 4371l v 55.68%. 15.53%
A1 15.34%, FEBA 1755 0 5 E2r 50 59.11%. 12.43%A1 11.47%. (4) WiiLa BURPEGSS B #
WU A8 IS i B G BN e, H PO R % U B T ORI 9, e b i % B 7
PRTTPUE A . KA ST B A SR A R B M%E, B RZ R HAE RN,
SERRRE bR DLERFRAH G i 45 5458

& 4: 2012 ££5KF0 2013 £F 6 ARITI BB ERFZREARR (B4 27

201346 A

£ ¥:S3 & %
B B8 THE T 5 4,323.22 — 5,088.24 106.33
TA R THUERI ST 294.53 — 327.09 16.65
A REARAE — B B ST 55 1,297.62 — 1,513.04 58.48

i REBETAEETET
BURRIR: HTEMBUTRME, heEEEE

BURFR S RIBIR R, MESEHRME. 2012 EWTEBUR A 8 THIMSE CRETHET)
N 63.48%, T HL 5 BUM 55155 % 66.11%, 5 [l B B 113 3 4 2H 23 i 1) 05 5% 22 45 i b v 2 2% 90~150%
L, AT RAUFKF: WiLas ARGBUR 5 5 UK, 2013 4 6 H K fUF 48 5T M5 55 R AN 106.33
1276 WHLAR BUR VG 55 53 N BHRIURLEOR , (HAR R 2 1B W R . ARYE VLA BURF PG 25 H T 45 L)

(2014 %1 H 24 HA), L2013 4 6 AR AMMIAEAER], 2015 SEWHLA BUN A 215 ST 5155 3
W% 967.97 1278, 15 2013 £E 6 H KM 19.02%, 2015 £EWEERRZ 52 (3 7 BUR B Hefii5 il A 3%
R B 5 400 T 7, Horp Wi 58— HEUH T B 37 = 5 55 1 Hh 7 BUR R 52 0%y 521 1200 (Hrp—

1 B S BEE ST 45 AR LR 5155, SR HR AR SR A 45 AR H — i B ST 5 55 T RR B A 755«
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#IEH PRETEAT
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R AE N 417 1270, EIGEREUE N 104 1270), 5 BII6 5 LA 53.82%, 1 —. =LA E #
iRt — DRGSR 1 MAh, 2017 2 JGAGUE S RIEZERE . hAh, 2012 4EKHT
BIE LTRSS (BRERATARATRIUE @6 55 @i %38 0.15%, BUR U IR THE
{152 55 FH T g ARHH — 8 B ST I 52 55 @ 126 73 1)y 0.14% K1 0.32%, Kb T4 &4 X B% /K. H1E
ORI, 2012 4F5R, WHLAA. 1. BB FAEIESHER ST, AW LRk
IR RAN 2,739.44 27T, (54 T B =RBUF A 238 STEMT 55 R %1 4,133.91 14 7T 66.27%,
BURF AT 55 523 % - i A RN AZ A — i R

EA BN BN R A R AR . ARAE WL B R 2Rt s, #iE 2014 45K, W
LA & EA AN 1,712 58, B B0 7,732.2 4478, T #F i N 2,595.9 1475, 73l R ELIG K 17.0%
17.7%; FENTEEA I 5,184 X, W= 38,469.5 1470, FiE HRLGE 14,249.4 1476, 4y HlFILL
WK 37.1%F1 18.1%. FEA I BT AT AU, WHTA . . B8 HREUNF B R R g %6 37
KA EFAF, %EEE 2015 45 8 H 26 HAl— A REHMINE, FARAR AT 5,121.17
1878 AURAEE I I AR R LI T H B0, VLA & RBURT TR A BTl A m) MR AE 9 2,812.20 12T i
TLAE AU BB R H] 9 K BT AW, %I 2015 4 8 H 26 HET— A B M M,
FIR AR ATIE 1,703.25 1470 AURIEES I B AR R LI H B, WL AR BURT T REA LT A w11
JBEAL T 951.39 127G

v BURFRTRKE SR
HIELFNMBIERERERS, RSERHERSEE. RNETEEA; BAFEEMUEEEK
FEEGE, REEBEBIEIRE, EEIE; BUFLRGHEAT, SEMATITHEEE

LA RSB GE R AT, BINEERHEEHERR, fiSESWNESEME. REANR
Fto BIEHTE G RE A RBOL T e B REF Mt kgt amgit- 4%, K +H4#A
FE2BHsAT O EE, A5t E B AT R SRR S &R G o S WA W BT W 2k AT 3R EGE 10 4
A BSCTUSRE RAT 5 100 o R S S P T oy AN B R e 8 R LR SR ) i o EL 904 8 ) I BB A S Bt 129
BONAE LA 2010 F8 A IS AT A 4248 HARNF BOSCS o THR S A0 18Uk 2010 SR 28 I
IFTEGLSS ¥t 2013 SFBURTESSS B THE R A 1k 2012 2RAN 2013 4 6 H AR IBURPEG 55 4
515515 BB LA BRI .

HERREE ST, HFRKPFERG%. diTa ShntE” @RETX, 2006 FHHTEA
KRB U 7R TS AL B, REGR B et 2 3 R, 3@ NRAH
WRSIM RS, SR RIEATEL VISeqr mik e s s S8 E . maiia Mg &
LA HIEATB AR B INE GRAT)) . G N RBUF R TR B BUFHIET BRI (il
VLA N RSBURF R T ISR R BUR Z B SRt L) A1 (LA VAR BUR E BSE AR E) S8 g0AT IS0
AR HIEATBUR B 5. 2014 £F 7 H, WA F e e e EHE I B 9k E HEUFBUTE . TS 1
FE AR A ERE “ PUSKIE S — kR 7 A, 2EBON & ST BRI, A 2ot fedt 7 BUF %
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HEP PRIEIEAT
FRANFENRR TS 77 BOR B T e 3 P

AT BUKF A T HE T

BB EESARE, AMBGHEZPWE. WLEEVEGEE FIREE <. f. 7 s,
TEE BN, SRIABCOE AR e, IBSRITBUARI L. WiTLE — B R <A EE R Bk,
S ERS I i 78 ST RSN 5 2 D7 THI O R FE R B O &R, A B R ), (s T 222
AR NSE R . WD ARBERE “deN—ANE T M7 A0 T A S B
B, RIS g AT B SR B O, P B ORI R R . WL
B A TR AL A B A 5 A, 3@ I N s 2 0008 S B ViR A 12 U G AR A SR ] 5 s A T
FHATIORELY IR AR B S H 7 2, A B BER, ar T S 200 1270148 2=l
G MRFH A BUR S5 Pl R R e A, & O T-HET 18 FIBURN AL 2 AR SRR 4R S LD,
e EBURF AL S A SEREE T 20 A, #RFUAT 1,176 1270, HE (LA BURF 2 )&
VKRS58 T B ) (UL 48 OBUR T SE R 55 TS 370020 « (VA8 BUR I S IR 55 R A B 17
SE ) SFRCERIEERINE, B GEBUR I LR 55 1 AR R

BREBEEZE DM, MBS EBGRERBTE. WA BURH 2005 45 LLORRESEH & 2 TR
R EHINE, M T BUNTER S G TEA R, WABBURMERS 2GS0 AT M
T, 5 LA 4 [ RO 4G A BURF 25 T 65 EAT 40 ST BRUTE , BT 35 SR IEURF 6 AR SR IEURF i 25T 65 135,
T IE RS N STT. 2014 4, WHLA W BUT ks RIBITBGE (b7 BUR A 2 95 AN T 2
BRI IED W AFEA ST T A TSR . AR, FEREG 5 E B — DI s, Wil & BUE
157 55 B B OO SR AR ST o AR I VA8 BURT A 55 - 5 7 A FF B A T 1 AT Bl 271 100 CRUE SRl Wiind
T, #% 2013 4 12 AR, U 98 P G M RAT MR A A I 5548 . #i % 2013 4K _EIRBURT
RSP 65 W2 RV 21,985.68 1270, M fGURAIN 12,299.28 1270, 4xiBf3is5 N 8,136.28 147G, EARHE =
Gl N 55.94%, MRS EAMLLEN 45.65%, H 2013 FEHHLE R GRG0 4 5%
FUBHE I O 2012 411 24.19% FPE % 19.42%. TEEIK (2014) 43 53CF 2014 45 9 H KA LG, Witk
BIERETESSUAERE A, R T BERETF 6 A A AR EBUR 75 .

RIBERIE IR, SR EERTIAT R Wil REELL <)\ 7 R SR AN, DUINREE B4 i
RIBFTRNEL . WHLE “+ =107 MRIREF] 2015 40170 5006 Kk B4 257 b A 7 BB A by 2
L) 2.5%, RIS MBI IR R XA PR AR A B IR B 12%, TR A R R % i
VI (5 LSRR E B2 53k B 28% 75 A5 M 38% A A, M PR NP VAR o i T B
FIREZE 30% LA b, JEERRER I 4HA %] 15%0L |, 44 7T0% A4 E (. XD #BEREm 2 M. “+
=R AR, WA U B AR, DL PR L CPISE” BURILATTT R &R B ks, LR AR
HIERZIEA . P E IR B R B a7 MR NE R R T2 S840 URI 25 (8] 25 M 25 T I
PR K 5, BURGTFHEEZOR, RGN, RERIFAES . NERRRE: H#—P
HEHE “FKIGR” 2L =R B IS SRR EUE, KBS R R R A %

WO M TR 5 S — W], 6 54— TR B AN —E T IR BRI B A Bt PPP REIR A .
12 geiavsak . Bk, HEEOK . AREEK AR K .
BgiAAEX. I\ S sos MRk s @ m .
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#IEH PRETEAT
FRANFENRR TS H 7 B T 3 (5 PP

SR R BRI 3/ 7, LR X e SR i 10% AT, MBI T i
Mo Gt S P TI E, ) “ BREETE” ) M0 M, HEAEA TR L Bk 5
T0%7 47, HRE GDP AALTHENCR. 7370 Tl A RS SRR AT b T4 [T
GRS RO RE DK R AR A PR B K

I WX ERESTHETEMN

AT E X LN L REMBRLE, HARSHMEMRENTMR), ESMERKTRS, HIESERAX
HEREERS, BEEMXEMESHERET

MRAEALRHBE AT 2012-2013 4F A X G Al BTG R, MWILIX 22 5P 3R G, Seik et
RS EARIAEAEARYE . IR R RAA A A A], LB M X TR IE K B At At A&
AN TRSEVIAN T VFAST, A 2018 SE R PR KA, WA LFFEERE 28 0572, fEaEATS]. M
SRR, X Rl AN GRS ] BT 3 AR B B St — N X R E SR i 95, B3
MERERAL s Gxfh s S AFA NS 1] e SCRFSE DT TR PE AT, M 2013 SR JE KRG, T a &
AR FEVES) 9 0.655, BEAA EAR T ARG AT A S5 R SCHORE i SCHU DR B2 S I IX
RLGE ™ BRI OA Y, A DUE I — B8R R M S i, BECRU S AR ARG R, N
2013 FHLHHEARAE , WL A B SE A28 0590, AbTAaBEREF A M5 i 553 b
SE MR, 2013 SEHTVL A M 51550 b AssE (s m ¥ 79 0.501, BEARE MmN, 45 b, Wils
LT IERR G, T 15055 X S RlAE e IIRE RN, Rl AT R, B S5 15 SO iR AR v
2013 SEWL A et A ST 0587, AT ERE KT, WTLEBUR 655 e R4t TR 6
RVERIE .

N FHLRSETRE N S

AMGEHEBEERETIERTEEUENARUIE, ERASLSVABMEESEANPHES T
ERMNHILSAN, HITEER T MERREHIPBRAN AR HESFOEEREEERS

ZoH S5 e attiE, 2015 AFEHVLAE BUF LI (BURRIFR “AfLfiZ:7) KAT %41 143.60 1270, SAh
Sy e IR E AT, A ERGT . R AT ABREIA, AR 3 M. 5 4.
7 AEHIAN 10 AEBADUAS SR, L. AR 28.70 12T (K945 20%). TLAEBIfFS 43.10 1270 (414
30%). LAEHIMIF 28.70 147 (2915 20%). T #AGiFF 43.10 1270 (41145 30%). BEM@HE, B
B IG5 F T A2 03 B R B 52 (3 1 2014 4F 12 H 31 HBUR FUA 238 ST 15155 Hh 2015 4E FI #A K57
$AL. MEHTE, AHERETAHRIHE 56 4, At HifE#s, B5% 788.00 1270, B
BHLA TR 6 AN AR 19 AN Egli.
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®5: BEITH 2015 ST B EmHRS (A~/\A) #§R

A HE
it 4P 2015 FHILABURN L IfiF Ch~/\J)
RAT A AR 143.60 127t
T XN 3L AR TAEL 104, THRIRATIUEL N 508 28.70 /27T (Z1447 20%) . 43.10 12

gt (£ 30%) . 28.70 1278 (£ 20%) . 43.10 1278 (£94 30%)
FH T 008 v PR ) 1 2 O A% L 2014 4E 12 H 31 HBUR i B8 SR R 45 R 2015 4E )

IS IR 55 A 4

TR [ 5 ) 2R

PR SR, 5 R, 7 SEMIHIL A BUF £ WG A S L4530 10 L4 BUR % 50
(e lBSE S S S a

G 2% 2 HE x

FRIRIR: IEMBITRM, PHREEEE

T HAEGRE SR T, AR 2657 58 4 4R IR T Bl A L AL RO, R Bk R
b i ASF A LR I8 B 5 BOCS AR A A AU A RSN B DU B AR G AR, &4 Bl
TN L TSN 98 4 FH T2 E B A o A (86 BB LR 32 B T X 3 A s b 11737
FAS BRI BACNHE . [ 2010 1R, Bk H G — RPIEIRECE, JoH2 “IRIGIR DY BRI 52 i
SR RAE R UL, 2011 K 2012 FHVLAE MR AC & BT R gk, 2011 4 AN AT IR
B, H 2012 230 NIER, LS 80N 1,449.12 1247T, [FIEC TR 48.40%. 2013 4,
WL by = T 1l 4 65 T AR AR LT ARG By s, bt tH A R TTRR B2 HH A3 0 B 8 B gk,
A Ik B A SR B s b, e AR HL RS K 130.27% . {H 2014 4F, BT IR B4,
52 A AN SR B T30 oA R J 8RR, WA i s 8 e i AS 4 034 IR I AR FE 1 R ¥ o
2015 4F AR, WL L AE B e BRAS S NI, PR AR, DR T R
BAK, ERAZBM BB T, B S mElr. ), A E R BRI e s, L

Bl mlig, (BRI RIERIEREA R PG, RERE A TIEAPrB, EAERE 2013 4 DUOREK
R i W 3 N VR0 LTI, R REK [ B 7 i fa RS R BB aYS, L b R A Or i AT 30T

N

I, LRSI IR . AT, BRI XN s e T A T BOR, (H 2015 4E
AR L T I B I DU, e T R IR, Tl A A A AL LR
AT,

%% 6: 2009~2015 fF F¥ T A T HIARREDS (RETH)
2009 £ 2010 & 2011 & 2012 %&£ PIRE:= 2014 & 2015 4 _E 4

b gERE CTED 25.85 33.75 30.75 33.52 37.76 36.29 7.47
L iE R AR T 17.82 23.95 18.16 14.25 20.12 15.03 3.80
MRS A FM ((2e)  1,566.31  2,904.83 280826  1,449.12  3,336.85  1,993.31 441.76
ot LR AR (%) 24.80 34.43 -24.20 -21.53 41.23 -25.32 -43.94
TS S AUEE (%) 82.96 85.46 -3.32 -48.40 130.27 -40.26 -62.53
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2009 4 2010 &= 2011 &= 2012 4F 2013 &= 2014 2015 4F RY4E

THH RIS Ot/ 87.90 121.27 154.67 101.71 165.82 132.65 116.21
BRRE: IE (RAEBELREHITRE), PEEEEE

F< 7: 2009~2015 £ L EHTH B IHIAEITRER

2010 4F 2011 4F 2012 4F 20134 2014 4F

P R (270 225427 3,02540 413725 522627 621625 7,262.38  3,530.71
P RAL GG E (%) 11.40 34.40 36.70 26.30 18.90 16.80 6.80
o fEEHFEB (1270 1,581.32 2,058.19  2,723.71 3,436.74 4,089.22 459417  2,204.62
EEBHRTHIEIE (%) 10.80 30.20 31.20 26.20 19.00 12.30 4.70

A it B BE LA 57K 562353 7,890.63 10,216.94 7,816.80 9,31510 9,676.14  2,809.03
T b R T LA SE R (%) 10.38 40.31 29.48 -23.49 19.17 3.88 -36.37
Hor: EHAFTEHR IR 395242 524023 667446 4,946.83 5787.98 560277 1,581.46
(EEHITF LIAREE (%) 10.45 32.58 27.37 -25.88 17.00 -3.20 -38.76
A i A S TR (T3P 772K 5538.13 4,816.53  3,531.36 4,00529 4,886.99 4,676.83  2,565.95
TR i 5 R TR T (%) 85.09 -13.03 -26.68 13.42 22.01 -4.30 49.59
Hrep: FE#EmR TR 4,760.12 3,833.74  2,757.18 3,316.23 4,097.63 3,941.49 2721884
{EEHE AR (%) 91.88 -19.46 -28.08 20.28 23.56 -3.81 55.47

FRLRIR: HTEGITRME, Wind 5B, PREEEE

AR IRRIBIR T, AHUAT 5 (6 A B8 B2 4 25 BURF PR S O Hh g [ b A PR H L
WON, T AR IRAG T OREE T 3R AR A5 25 B 00 1 45 L X L b T (L 00, ARS8 90 5 T 2 AR R A 14
AT A8 A i 1A RSO A6 25 1 CR IS 00 PR A FEREAT o A A B LRI SR
2010~2014 FFHTLAE 428 A Ll A LERUON CANE 7380 23 73) 0 3,346.80 147¢. 2,856.48 127
1,636.81 12.71.3,049.16 1Z T A 2,836.06 12.7C , 3433 43 7l v 132.83%.-14.65% . -42.70%. 86.29%7#/1-6.99%,
S T AR, A A AR LRI A TS (R 8D LA A b AL
HALRAR ARG 27 R RE R, 2014 ARWHLAE A L FHBGH LEIONIA LG 97 19.75 £, 1R
BEFEREAR R, E 75 vk B i T R A5 4% X g A dth HH L SN Stk e SR A58 S 0 B P A i o, A7 AE B 40 X
SRR FEE AN w3 (R KUK o A ARV L 48 (B A A P A AR WSONARTE — 58 B 3, (BAE AR I3 A7 21
W, WL AR A T AL A RSO 58 4 FT DL s AR A B . B4 b, W48 A A A A
A ESONKE AU F5 4 I DR B AR BE AR 5 o

% 8: 2009~2014 FHIA L EESLFEAREILEAN (RETH)

WA 2009 4 2010 £ 2011 4§ 2012 £ 2013 4 2014 £
BUF MRS (470 1,650.14 3,677.82 3,360.18 2,142.36 3,692.92 3,595.46
Hrpr EA AL RN (278) 1,437.46 3,346.80 2,856.48 1,636.81 3,049.16 2,836.06
A A B RN (%) 32.05 132.83 -14.65 -42.70 86.29 -6.99

BORSRIR: HUIEMBUTRM, PHREERE

LZEFTR, WRIEGEIRE 2015 FEHNLEBUR LIS (I~/\J) BERSEZN AAA.
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P #—:
WA BAEHRHEFEAFEFSEANX

HRYEIABOEE 2015 4F 4 H KA 19 T 2015 45 H 7 BURFL TR 35 & AT A (1038 %0 ) O 42 (2015)
85 7)), LUUFHEHWRERR T N=2F K, Fi5&r)N: AAA. AA. A, BBB. BB. B. CCC.
CC. C. M1, AAA TR “—7 FH5 b7l Fon(E SIS ICT A% % AARE B HATH “+7
B 7 FRSEHTHMON, FoNERSHNE S TEIR T AR 755 LT

ERFTS EHEFX
AAA LIS RE IR, FEAANZ AT LI, 52 KU AR
AA BHEFISSHIRE IR IR, RAMATIE AR, B KRR,

A BHERISRE IR, B AT GBI, B2 KIS
BBB RIBGS5 RE T — B, RGBT MBI, L XUt
BB LSS RIS, RAMGTIR BRI, B2 AR
B FEIER 55 (K BE TR AR T R AF IO 28 BF AT, B 240 U AR

ccc BHERISHIRE I AR T RAF I DRIA, B2 KU s
cc FANREEIL RIS

C ABEEEIERT S5

2015 FEHHT A BUR ETff%E (H~/\H) fZH¥%



e e
| FRRMFEARBTLS 77 BOR B T e 3 P

Mt —:

® 1 MRITH 2015 FHT E B EREMHEEFHRMAER (B AT

RREFE | EHELRE
I ne Hb =
I H 2851 TEA% X IH B8 % R S————

L“I' ~ iﬂ%‘l“l‘ N u}\é A ‘]‘E
B BT . WRMTT . ZETT. WA [543 - b e ]
it KK 56 M. EMTH. BT 6 A 7,880,000.00 A i J 5
Hgh i &% 19 AN B4l '
P 56 7,880,000.00 - —

FRIRIR: IEMEBITRM, PHREERE

2015 EHHTEBUNR SIS (H~/\) WP



PREFAEFERRTELE

China Bond Rating Co., Ltd. Hh 5 BUR & T {53515 F PR
Mt =:
HIEER . MBRGSHE
A H R 2012 4F 2013 4F 2014 4F

HolX A= r= il (26D 34,665.33 37,568.49 40,153.5
AR X A= Bl o) 63,374 68,462 72,967
X AP BEE KR (%) 8.0 8.2 7.6
Atk o [l B TR BT A A (f4n) 17,095.96 20,194.07 23,554.76
AFESHEBRRE LB (Lo 13,588.34 15,225.54 16,905.31
SRS O RS (123E70) 3,124.03 3,357.89 3,551.47
R W\ 471 13| 4.8:50.0:45.2 4.8:49.1:46.1 4.4:47.7:47.9
FE—rol3ghnfE (2o 1,667.88 1,784.62 1,779
FEresEimE (oo 17,316.32 18,446.65 19,153
Horb HIRLL BT (2D 10,875 11,701 12,543
FE=rosEimE (oo 15,681.13 17,337.22 19,222
BEXET K TTERE (%) 44.60 45,55 —
HERX BT KT R (%) 47.63 47.21 —
HH OXT 2 G K T E (%) 7.77 7.24 —
ANO#E (IO 5,477 5,498 5,508
AR (%) 11.93 10.26 10.73
B 4w CFrAR) 10.18 10.18 10.18
W R RIS o) 34,550 37,851 40,393
PN E R A AN (OB 14,552 16,106 —
ERBURLEEM ) (28 8,146.80 10,736.19 11,335.87
Hor: BARGBUNGE ) 2o 788.03 861.57 948.68
ERBUR GG KR (%) -9.39 31.78 5.59
AR NHBUFSGE 71 G 14,874.56 19,527.44 20,580.74
B —RALTEMAN (275 3,441.23 3,796.92 4,122.02
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