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WHE—LHE, BEREEEFATE

G RBHAFES. HXHEASFE R ENSH FTEINKIE R, H 2011 4L
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1 F MG TFIEAT R, WORAH AN RAE o InPRHEE B 5 DR, G — BB 22 B 1) A S A
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S 4 [ A AR 4.29 Ti12Tt, IR B3k 3.1%. SIIE, 2015 4F 3 AJK, ERZEH
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BUR RS SRt — S TE, SR BATTE. 2009 ELOK, £ kS FEEE ST, fhiE
B PRI, BURF G U SURIE K . i 5155 XU, 2014 4F AR Je 4 TS SR v Bk il 24
W, RIVBURSCHEALE R AT . 2014 4 8 A, FE (WHEZMEIER) @l lUH %, g —gh)y
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1 CRIEX IR EIRE) SHBAFELTIIE T _ERE R D HRME B a7 S RFIR ST, Ak E
MRIECE . SRR S, iR, PR, BE . RIEH S . BRSO REURK,
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KA IS EVA X IBOR SR . AR IEA b, P e J B K AR Ak B 2 TBOR, M B 5]
FIV SEAMFI AL L SR BB AR IR B4 5 T SR A 527 FR X Gtk ke . 3R J5 T, 2011
1L A, BB R R CE S BRGSO R A 5 R A o R A A Tt e n ) (- 95 0% (2011)
169 5D, RmWEN BRXELEEK RS AE S, (RN S AR AL S X g *t
AMFROTTH, 2013 4E 8 H, RSB RA (EFRRBEECEZ LT ER<BRITHA S R AL HIX iR A F
RIFBORRI> @ EN) CREGIX (2013) 1532 5, $H Y5 R AL X IR FF R ORI, 407
RIS T KA WX, R, BESOE)ET 2013 4 12 JI A1 2014 4F 6 LS i€ N5
TN HLAN VSR N B AU R ISOREG [X, LR\ E A g B S AR AN O OO (¥ o] A%, [
IS [ 45 e A DS B 1 1A IR RE 7 RIS X 245 T AR SCRE s AV TT TR, 2014 4 10 H, HhavRAT T R
AR MG RIS TR PR S BV XILFERAESE 4 N E IR R X O e 5 i
BB CRIFK (2014) 188 5), CREN S HIAR XA IARM S SBHHEMIEE 71, 2011
R 2014 4F (B R RFIEREZE gy A0 B OC T B R <58 B IR UL BB R > 18 ) Ok
BPEHR (2011) 1856 5D Al (EZOKEAHEZ fiex WHEGER E ML )R ARk 1 4 B0 T B
RSB IBBHEMOGE TS AT ZESI@EAT CREPERE (2014) 1772 5) Lfal G, ERBHEMIEE T
25T NS E G XEBCRI . thah, ARIEEZ D RECE, W5l A6 X R S0 Dk & A e
FErpRAR T AL AT RIR JI3 ke, Horh 2014 AF N Sl FVA XTE@E T H b iR R T H A 690 4, 3t
FIEBIAL 1429 1,261.35 1470, WIBUR &SR M R, 2011~2014 4 A 58 HVA X 3RAF 10 E 9%
B S AR KSR EE & W S B o5 BE3STE 40% 0L 1, S ERE T IR, 2014 4R X3 A SR 13688 AT
Z91E 7,500 76, MRS TAEY 3,772 TUAKIERIKTY. BAEE, W IR X IR PG5 S
RK,

MARKEFRE, 201543 H, EFRKEZE. IMSHFE WA KA (ML E 2 B4
DR 21 thedifg B P BIE S ST PR RN S BB I XA S, e SR Ak
GUREN . AR T B RN S EXAMFBOIEE, (REXIEEU R SRR, HRN NS
¥ DX R BRI 55 4255 75 TH (K SCRETAS R 8, A R TRt XS B R R R IS 0 1y 3 o
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HRRFRREMEmIRBRERERS, R RFHEEmLME~TLSSETITSRXEEIERX
MEFBETITHERES; XEHERTUER, CTMRE~RMIAENZH~ g, BRY
AT EE AR

WS AR ARRIEFEE, TR, NS ERXERERKRT MEE X, #HE
2013 IR, AX TR 143 Bl e R, TRIIGEEIE o1 B, fEEEAE S —AIE 17 f, JE4E
A 3 LI 38 Ffy a4 10 A7 83 Fh, Hrb bR SR TR B fm A H A, Wb A g
FE AL AR SRR DT, A 2013 AR A X AR 6.60 121, ARAKIEAN 3.73 1417, HARHLEIRA
2.05 1477, ¥IEAEEE AL, FR, #%E 2013 FARN S AR XA FEEER 13.20 45, 7ME4EE
AL JEVERER T, WE EVR XA FKBIRE R IR, Za T, XEEE R K,
Hrp#% 2014 RN E N HIA X AN S 2,070 JTF 5, A E .

MEFF ISR, 2014 4 X B IX 4 848 17,769.50 170, HEHEK 7.80%, # 2013 45K
B 1.2 ANE S, R TAEEZ G KR 0.4 N H 5. 2014 R E 5= 540N 12,074.20 1478,
7] EL 3G K 15.60%, 153 [F] LT % 2.8 /N 73 s ALVl 2 45 SV 5,619.90 147G, A EEIEC 10.60%,
BER [ EE T 1.2 N HEH O 5 M BUR 14550 1235 5T, ALK 21.40%, B3k A iR 14.9

\\\\\

+*2: 2014 FHFEHHABXELEB>ENREFETER
Hi X 2R 72 Sl LT g avie HEHEBRBELM  BEHROEH

“z7%> €] z5) S (2758
R 34,939.38 8.90 30,772.16 2,283.97 —
WrE 27,048.50 9.50 21,950.80 10,081.90 1,906.90
WAk 27,367.04 9.70 24,303.05 11,806.27 430.64
2R 20,848.80 9.20 21,256.30 7,320.80 492.70
S 17,769.50 7.80 12,074.20 5,619.90 145.50
iIpi] 12,759.44 4.90 12,354.50 5,549.90 162.50
HiaE 9,264.10 10.00 9,744.68 2,279.65 276.69
ol 9,251.01 10.80 8,778.40 2,579.53 106.33
TH 2,752.10 8.00 3,200.98 673.22 54.36

BRBEIR: 4% 2014 FERZFEHLERFIUTAR, PHEGER

MEGIGHKE, Zai T H KRB SR X IR . -GS, In R N5l FR X LU REF
BURIGK, 2005~2014 AP0 X A2 = A G K AIA 15.39%, HIT RS2 RAT M7 S N AT S0 1Y
HOEAE N, SUHSK TR IA K. kA, 2005~2014 4 & 7= AR K &l 26.97%,
[l B4 2 o i B S AUE YK N 16.88%, HEH MRAUE I K208 16.20%. HE£FishNE
HR X &G K I £ 2 )y, A2 WIBRm, XI5 g G i~ i, 2014 4E[F LK 15.60%,
BEEFILE TR 2.8 N E SR, Forr, 2T TR N AT RN, AR DX 7 5 B 1 T )
i, 2014 A4 X b P F R B BRI 2013 4 B 7.30%, 2015 4 1~4 H 43 [F L T % 28.80%.

MEGERINRTE, RN SN BB X TSR, 8RR, HHEE B, =
YAl EE B 2005 45 [ 15.7:44.1:40.2 1% 2014 4] 9.1:51.9:39.0.

MSCHEF VA, AERLNEEIR « A = ORI R BIR RS, AT 50 B IA XSO b LB 2E ™
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W, FEAFEHRITR. WAUE . A TAKE] SN T4, 2013 4F Bk b A DO LA
BT A A EIA R 69.49%. 525 MR B FASM , LA R _EIR DI S ARAT B T, Hrb 2013
SRR RANGE MV AT ML IE DB I R BT B 114> F 2 s, A 0 iR SR Ml 9 L M3k [ L e 2.2
NE TR AR I EEE R EE N B 415 N E AL BUORE, WSS BRSO BRI
FEAE R LML, X BT X B — P L R AR FE e e, 5 S 22 B0 A e sh 60, R SR T I K AR e 7R
7.

MPsE4 IR, BEEATT R, WEE BIRXEN T — A EGRTE S il Hh s
Bl RG] TUEER KB ABER . RSN wlR L. BRI 2 E A
BRI LS mMRER . RIS TR —E 5E g Sy AIEERL SRR, SRZ T
S DTS 77 b N e b AR AR S AU T 3 470 800 5 LU AR

B 3: 2013 FFARMEL LT B ~{E ALt B 4: 2013 FARARLL L=l i m{E S EE
TR ige
g Wi, Bk
Fisitalk 0 EE

19.41%

21.20%

2L RaElE
30.51% fn T
1w
8.26%
2E4E \
Hihn BAHE HETE
T e AESEENT I AR i
Ehe | KRR LB ARNE g5 Tl st Rl 2516%
BRI o0 2 ALES Sl sEmT 7.63% fnit4iE 9.16%
Tib mEEl  405%  8.91% £
way S
3.65% 0.30% . 8.51%
FRRIR: WEE SRR 2014, PRAREE BRORIR: MRS ERREIEE 2014, PRARER

M= A R R, 2014 4E3EH LA AUGDP Al LA AUGDP 437l 5.07%1 2.23%, PIZEH H
T6 X G Gr Ko a3k H 1057 5 B P S A1

2v RREFEKEH

ERRERILIET, ARSEARERNEXR “8337" SREBH, HG4 “—H—B" WH, R
HRETR, BB, ENMBNRERWARE, RATEBNEFRKOREER, 255
HLRAHK

WIS BRI FER T LR (Y A P VSR RO, AR TR R P 5
A DR AT SIS, #8337 RIEBHS, BRMSEMEL, LHRELU KRR L,
WCBCRIF, ALOIEIRED, A MR R, AF R & KRR, R (AT K
AP, SRR L SRR AT PR A DS IR IR AL,
HE R B R GAE RE, KAVRIEIURARBO, IR AT SN Tolk, 2 B 1
FIE, IR B WS4, 0 SRR R 7 A I T . 587 T,
P A DA SRR AR T 407 5 BRI L3026, 26 5 TR RERAIS 15 3, S4B RE 0 T
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W, KPR RBERIRIN T, FEARIEAEAMNE Lul, S b aedid th b, 2P «—4
AR AR SRy o IR G B P B B, AR BEAE G TR . BN AL, AT T
WAk e =7, IS EA ORI R SR IR LA E A B AL = L G544 (¥ BB 1, RT3
s FEvAl. d SR ERRE T, HEREIR SIS Tk ek 5 BALAR AL E3h K &,
ST E AR K. AR, WE T EIRIX A VA S FVRIX “83377 KRB H, HEHalH 5
FTAFHERBEATIR ST, UG KA RFRNE SRR, DB “ R 2N
H AR, AR TSRS R R, afiERE.

MNAGIGKERE, NFEHHRXAFNKEERERTRZ), 2013 FHAE TR TR
ANg O 5 GDP I ELE 43714 40.90%. 93.40%711-34.30%, £ 57 KX B0 AR A5 v T R A T o
MARHEE, R, ASE B XAKTE B R SRS R L AR R R =7k, B 2009 4EFF
R FE AT TR, R S s SO s, 2 2015 4 f5 ML, 583y 58l SO
VR B ) e AR, EIRAR R R ML B B G A P sy, AR DR RSO il by T,
P9 5 YA DX T 45 % AR TR TEARTE T 7 BRI 1 A 27 JEORE B A 2] i b 42 TR iR IR &
FEIE N TR AT Wt b S AT M, BRI A R B2 o [ 136 b R S i S DX I A VAR R AR A — E K
3, 2015 FEHBGAIEK, (HARIH AL P S0k HLX P20 45 4 R B T e R P AR R B s ik %
TR 0 7T, BRI AR SR N S8l IR X H . RS BRI ZE P2 RO R DA R KR SRS 3L
it BV P R A AE BRI B)), AR A X AR R AT A7 FE B Atk 1 it 2 150 I A A S IR 5% B 0 AN 5 55 1)
B, RRAPAERKRIL T 0] =4 R T, M, ZEMAET A, TH XI5 = 45 05
A ARFFRAL . WIHFORE, WEEH HIEX 2013 SR AT ST FLR A RSB 20 N7 4
5 32 ANEFATHERNL H 4 B HER 5 10 FIEE 15 47, AW E KPR s, WA F) 58.70%, & [LIH
W VR, AKX GDP MR ENIE A BT W AMNH Gimalk, “83377 KRIEMEOAEN S L
SE LA N 5 ) LT B A Sk B AN RS ) VAT R A 7, LR BEA BRI 1 ST,
P9 5 DGR 52 V) DX A A 35049 B T L R R, vh SRR T8 IR R R 4 A R ) (R gk X ot 0 52 5 (1
J&, XM G BR A G R R N RS B e

v W BRI BISE A 54

1. B SRS RG4S

ARS ERRXESMHFEEK, MBS HhARiEsE, A HEK, MBI BFTEESBRAR
KBEEARS; ARZFHTXBEFLARMPRAXIZE, AREERXMBUIASFRREEK
MEGEEE F1RTE, WSS EIRXSEE M IR K, 2012~2014 4 X S48 114378 4,406.72 12
TG~ 4,544.43 /201 4,716.98 1276, HAdr, 1T = — M A LTSI J3 B 13 & T ) 5 b8 gy
LR T9%F1 21%. M AFETRE WA G- KRG, ITERN S HIRIX — A LSRR

2R KA, CRBE RS, RS AEAL . T4 T A R Ut A T AR DA R A, SR
AP N AN IARRS % 3 S B b e, SR R P AR N T R A, AR SR A R B EEA (R TR
T R B .
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FRGK, 2012~2014 4 X — A FEIRE YA IG K537 14.45%. 10.83%F11 7.13%, M KFEE .
MEERRE, S H AR X —RA LTI B 32, 2012~2014 SEBISNAE — M A FE TSR
Wb EL 3o 72.12%. 70.61%F1 67.86%, A S EEE R, — A LR WNAS E MR .

MBS UK, A5 H A X A ORI X AR ZRIBUR P G N RIS — ik (2014 4435
502.50 127G 81.36 12.70), HuIX I Jy T BUR MR SN OB FE AN . TR SR, 58 FTR X SR
H W IR, B BURF P SN [ AN, AR e M

MXARLLEE M TIRE, WSS R AL JJIBECR, 2012~2014 FL546M 1505 892.97
12,75 714.08 12,751 814.89 42,70 , Horh X AR 2 — M A FE TR 7393301l 9 624.83 12,75, 476.02 12,701 607 .44
1275

R 3: 2012~2014 SFNEH AR £ O R MX X H 0 BUIN RE R LEH1TE R

ZaWi UL 4,406.72 892.97 4,544.43 714.08 4,716.98 814.89
— AT J) (278 3,392.98 624.83 3,542.69 476.02 3,807.21 607.44
For —RAFLTE RN 1,552.75 312.11 1,720.98 293.50 1,843.67 328.12
BURMERE S 71 (270 1,013.73 268.14 1,001.74 238.07 909.77 207.45
Hor: BUFHEESIRN 699.17 152.91 646.74 138.63 502.50 81.36
ANBZEM A (GO 17,698.73 18,195.09 18,831.77
AN AFEEM F1 (GT) 6,236.30 6,890.52 7,360.56
e BAMA=—RARTEM -+ BRI EET; 2014 FRSRH B AR BEIE R B RER
—RRARTREM H=—RRARTRERN+ (ERABIIN-FEITRIH) + (FREMBBN- LR ERTH) +Eie (LESEEHENREREETS
Ee+HEAAES)

BUFMEETMEVH=-BUFEEESEAN+ (ERAMBAN-APBITRILH) + (TREBEN-ERERITH) +Hit (EFER+EMBIEN)
FRRIR: ARGRERMBITRME, PHREEEE

WS M BERT, IEAER IS E1 A RS RT3, oot 2014 4 50 F1 A RS
BRI 1A J8— A SE BB 34 1% 18,831.77 TR0 7,360.56 76, I AHNHER R BT

AR, B I TR RN, — A SERUEEIOS (RFE K, HL Y3 1 18 X OB o 22,
TR SRE P52 A SRR, TR, PSR A MBS BREFI .

2. WABUZ WS R B T 2
ARG RARMBZ L PITHARERNE, RERHFRFRREK, MBS IRFTE

— MR AT S B DT T, AR B S R R, A SR BA XA AR — IR AT S
fREEIK, 2012~2014 =43 500 3,425.99 127G 3,686.52 12,76 A1 3,879.98 127G, [FI L4y Al 14.61%.
7.60%7M1 5.25%; 1T ITI, 2014 F— A LIRSS A AL 22 43 71l 297.55 42561 180.45 12
TG, BB R -11.99% 1 2.66%, F3k P I SC H A THEE — Mo FEFRE S H b o EE T 2012 4F 1) 15.04%
TREZE 12.32%, HHEAC. RAESCHIIH, EHEKRA S ERR AWK RAERANIIE, BE. k.
By7 AR AL RIS SCHZ K, 2014 E NS BVR XA . UIIAE SHEE. A ORBEAE L.
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BT PA RS 5S4 5 PRI S H 40 3l 477.77 4256 91.90 4276 531.76 1.7t 227.78 147G 517.69
{2.7CHN 157.61 1275, H93% 5358 4.58%. 4.38%. 8.30%. 16.20%. 10.95%7F1-7.03%, 5 —AFLFHs
BRI, RASCHIGEE S BAKE, WEH AR X IMEC R ATE S S sE, R4
.

MBS LR G , 2012~2014 A 5 FIR X X — R AILTEF LR 58 364.55
f¢.7 326.40 1270H1 351.85 1470 (FE AL T ), FEXEAHEKE 2.64%. 2012~2014 F4:[X
BUN TS SRR S50 BN 277.48 {76 281.74 {701 281.91 2. 7t, He4k 1A B A X W BUSL R
FEPA
3y BIRFRI IR~
BAELTARRNERENRE, TE—EEE L IAREBEXRBFHESEEHEAZRH RIS
¥

MRYEARSGEHE. A, HATHO T BUTHA M EA AL AT E A 5=, gt 7 %
PRI P S (R B8 7= ) AR I, A SR HR A o AR P9 52 VA X AR AL SR 4y A FFBERE, Al
AT NS B A DX BRI I A AT b A =] (5 7 R .

U 2014 FE, AIANGEUHEREIY 32 7 A 5 A XA E A Al B AN 4,003.67 17T, A
BN 1,198.97 127G, [ Eb 43 513 K 11.60%F1 6.30%, 2014 4F S B E N FI AR 4743 71 1,199.95
270/ 1.88 127G, [RILLZr8/b 0.50%F1 94.30%; 4NN Guit v i) 2 i A T Jg [ 4ok 860 5%, %t
R 4,230.91 1278, PP #ERLGE 1,800.48 1278, [FIELAr i 12.50%H1 4.40%, 2014 4FSEHUENMLIL
AR 505 )R 286.25 12761 7.25 1270, [FIELS: Al 7.40%F1 17.60%.

MRS B XEUFE R BT A REGCRE, WEE R X XA LT 7 BUF L B, X
Bl SRR Ak S SRR (SNh- &2 STt DN M TR o & SR K ) N e e Tl o0 AR 174
2015 4 5 H 31 H#T 30 HBRZEHM T, FmiA=MAT{E N 3,082.02 1476, M5 HIAX E%Z
BRI ELIIAT, 958l VA X E R R BT S BT 4 1,542.85 1476, 5 H I8 X EUMF
AT ¥ B3R T A BB BLAE AR 58, AT E— e R LA S B R XBUR 3 55 A2 R 3R 3l
PSR

4y BIFFRS R EGIER

PA 2012 SEROMRB R BUBLAR 2013 £F 6 A XRMIBESZHERE, ARTHAXEO0RBAHRSRIERK,
BERFRSEREIK, BHREHEAESHE; TR, BEXEAMEREZNHT, ARTEERXES
MIRIFKIEEC, SHRIEHRRNIISIAE ST

M S BE XBUF ARG EIE R E, R (NS BB BUFERG S HE T R) (2014 41
5 (BURRRIRR “H i858, 8% 2013 46 AKX, W B 6 XKEBUN A B0 5T R 458 3,391.98
f¢.76 (3 2012 K T 10.48%) A FHIR STAL 15155 867.27 147 (35 2012 FEJHE K T 13.95%),
A BEARHH — E RO AT I 55y 282.82 1270 (8% 2012 4EJIEIGK T 14.78%). LZEE K, WHEHHEBKX
i SUNTRS L N
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®4: ARGEOR AEHBEIMEMHERSFHIBER (B4 27T
2013 4£ 6 A

A%
S EEIE TR 55 3,070.26 — 3,391.98 3.89
SR TR 55 761.07 — 867.27 582.46
A B AR AH — € RO ST AR 55 246.41 — 282.82 50.07

FRSER: (WREBERBAEGSHEITER) (2014 F15), HHREFER

SRIE, R 2013 F 6 AR, BUN A EAE SR 6 55 1 A b A B T AR A B ARG, Jin
ELA51 53501 33.60%711 63.99%:; FEBUM AR LR ITERIfi 54, BIRXAR SHEE (S 67.16%):
WU AT REAAE — € R DT 195 T EE TR TTALBUT (5 63.54%). M EMKRE, BUNH
IFIHLRG A2 9 5l IR XBUR 50 B2 18 BT 10 i 55 d £ EE I 2805 A4, 3 2013 4F 6 HJR, (Sl
44.98%. MHEERKIEE, RATRARIANERAT OERAIIR L A 5 BIR X U B8 ST 6 55 F R &
KW CHLEE T 29.42%H1 29.38%). MRS FIKRAE, W5 BIA X HL T BUR 155 E 2 T2kl
TR AN A ST H , H T BO AR P AU 55 433 1,205.12 {2761 407.77 4276, &t
29 5 BUR U BEIE DTG5 1K) 51.57%, B BONLE, WP AE— e IS E IO, e R L
TR AR ST 55 IO B2 AL o

WA ORI G, RN Z W AR XBUF#H A, 2012 F2XBUN fUF B8 THE T 5%
FAT HL 5 B A5T553 50 1) 68.39%F11 77.18%, fiit 55 AT [E b 2k (90~150%) . M55 IR 45 MK
2014~2017 N5 BIE X BUNBFEIE A L ST 6% 5 He il 14.29%. 13.27%. 8.08%71
6.22%, f5i5- R BEARNTAR, WABRGE BN G H. MBI R KA, 2012 FRE M Sl HIR X U
ETHATAESS (B2 BT RAT I SR A 57 55 H@ 55 % 3.66%: BUR 571 A PR ST £t %% Al
] e A — E BT A6 58 13270 B 1.98%. 28.31%. JEIAN, BEHE XIS R 1T, W
56t FA X 55 U O IR IS, 2R bR R BB I R 551k

I BUREKESH

1. BFFERERE
ARG BRREZFEEHENT&2 MR, MBMGREESHEN R EMT&ETERES

1998 4 H, IMF &AT T (38 MAI BOsHEE W RAFSF ) CBLURRR “sp )™, 55 03— i
LY SR P W FE R R AL B AR St vk, B S 7E S A 2R B, 2007 4F IMF SURAR T (W
BOZWAREFM) (LURRIFR “F M. PEFEESE IMF SFUFTF MR, b, AR = 75 SO oF
PEF I, W TBUTBHERME R, FEOFEBUN TERS . Gt AW, G455, BUf
RS R . BUF AL IRE . BUMHEESIRE . BUNIABUSCE -4 . BUN 6% SRS S
JE B R 1) e AN S

MR 5 {5 B BB 1 R, S8 I A 52 368 X Gt Ja s ol SR B P 52 oty (190 XL 4ESE TR %
F12002~2014 FHREF A2 KBS IT A, HAIRBIEEH EEFSTIENEdE. Bk E, A%E
B A X 255 SR K BB e

2015 SEHE—RAFE B i XBUF — 575 FPE



oo | PEECERERREELE) ST BN — B VA

China Credit Rating € td)

MG BATEGKE, Wi A5 d B XKW BUT RS, FI3REL 2001~2014 AR 1 A B ST
TR R RS, T BOTUE AT S 4 8 1 4 DR R A AR A SEFBURC Y8 X AU
MR SRR s [ AT 3R 2011~2013 4E P 50 H R X AR A MBI e B R . BUR PR 41
SRR B BALE TN R ERE . AT BT B M R AR DL R S R Ml s
REHRE.

MBUR 5 AT G SRR, 2014 NS E BRX ST RA T (A5 H BIRXBUR G55 5 14
B (2014 4F 1 5), S EAT T 2012 4EM 2013 4F 6 [ R4 X BU 45 504, FEU0 T4 & 2013
FIK 6 AR, AXKBUNGS = EMRRE . 286000, 2865 SRR 2R &8 % Mm%
H L.
2y W BRFERKE. MBAMGRZEE
ARG ERXBRERATIE, VBER, REEEFHETHTE

MIEIRIKPRE, AN5EE F IR XBRHEBHKIEAT L, ATHVE SEAR IR B R A TS o IS SO ik
L, SEEHIT. PHETTL . B NI il wh S RS B AT VR R
Sehif “ONTLT AR, PRI, #E oA, HEREIX ., HEtRE. HEA. BEEAIE CONHET TS,
R AaRIEERR.

MG R BE SR, A 5 iy [ 3 X IEURF IO U B B AN o2 36, ETRLEF R 1, I3 IR
IR (RS EE XN RIBUR TR0 TR B B2 O i St A L) (N BUR. (2015) 10 50,
AR, @A T - RATE. BURTERE ST . B RALE IR Ao TR S TR 2H )
SE LM 2 LR BUR TR R, BURF IR S A N TR B, TE L IR &R 71, A
S FAXHE T ChnsM B Lo s &8 8 TR0E) (AT (2005) 91 5) &30, DAYEATNGH
WA G G B, s R SRS EVEIRE T, AEEEBXHEE T (WEHEBXARR
RRSHFTASHENE ABRX AL INE) 1 (P H B X MEBUT XTI g L i AT sh &
B e TR L) (NI (20100 2013 50 &30, XPTUEEHIE . ST RESETT AT 2T
BRI HE; 7R PR T, WS ERIXEIE T (NS B IE X BT & Tt — 0 E R A 3
A BE S R L) (I PE (2012) 238 5. (A SE T E VA DX B0 48 B B e il s 7 6D 53
fF, InsRIA B R S S IR, Rm B AT R AL

MBUR 55 & BRI MR, N T VISSseBUR G5B 2, NS ERIXBUNEEHE T (AZHHE
W X BURPEGR S5 AT /M%) (WEURK (2007) 54 5). (NS BIA X RBUM ST hn st 7 BOf
PR 25 BN S0 b R L) (PWIBUR (2015) 16 5, EESL T BUMRA B HGIE, MBUM G 2RI
TRy RERMERSEEE . BURFGS IR TS 5 LI B S 7 X BUR R 55 T H . A, s
2013 £ 6 HJK, WEHERGXA 9 M. 54 MEESIE T LG M6 % B Em A, 10 AT 31
AR ST T 53 %5 KR T I B . 2011 4% 2013 4 6 AR, 4 X & RBUMSEH &t %55 BLHIFE 76 T,
MBS 2848 924 A S8 B AE U TN BURT (52 25 N 1 RSE A BE . Ah, 58 FIR X 4430 2005 4
PAHTTE B AR AT LSS BB 2%« £ MBS 9 51 5556 ) s e 5 1EAT T s AL AR . L% 2013 4F 6 R,

2015 FEE—H IS B 6 X BUF— BRI P P4
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China C€redit Rating Co., Ltd.

e 39.20 1L TTARAT LS5 E i 55 8.50 47T £ A AL F 9 5t 55 F1 5.00 44 70Kk |2 BURUH 2R 1151 5511
TR T A

N BURF AT A& HRE, WS HIRX 2015 £ R R I (RS A G XN RBUF T 5@
BURF MRS M S L) (BUR (2015) 16 5D, ESRFESELET & AR BUF LIRS, @hsF
BAFAIFIEBUT i 55« BZ G ARG & A =65, WEEMWEIH , K65 HAA 6%
PRSI A A S AR MIH , 6% I H A w0 E N 3SR EEE, BUR AR 4
BB T BN SEE NS TE, ARG IHE: WMHELIRSIAESEAS S | iR BT 261
AW, RS HAANBUNGTS, W BT BUR RS RATH 7 TR Al vs AT B . 3% 2014 45K,
W VAR XN 28 VP& KT, ¥ awl 3,238.65 1470, fitsidi 1,753.55 1476, ¥ fifiiR
54.14%, AERfH4%S RAMLILEA 45.42%, TG — ¢ KA 5 5 KK .

3. BT RTITHE

ARTREXEZREBSER “—H—8" GRANEXEFER BEFRERLRNKERE,
AT, BleHXELFFERRER

2015 4 3 H 28 H, EZFRKEAFEZR. STH FFEIRERAT 1 (SR 2290 2 22 e Al
21 20y B 22 2 IR S AT SN, WIERSR R N SN BB S I DAL E R 7 HERERA I R SR AR
SUTENR, BRI E R L7 PRSI . X LA, S BA X R ERE KA
JG, fE 2014 G (WEHSE “ L ettt ” @B R, RIER XS HOEIE, feitX
IR TR R R XN RO X S S0 Ik 2, R P Sy B A DX A3 ] 1 P T i) B RSk B P 5e
WL B R T SR REIR DR A I8 ) S EAR A A SRS A i, FEARR K it
FEP NS B DORE FHEBI LUR TR (1) MORBRES . A BAE RN I ¥ I B, s SRl Vit TR
Hil: (2) #ESEYG, RIPDIIFRITBOKT: (3) RHFERNARHGE, (Ldbxs R B, (4
IR BRI A, 25 SeBLEADI A (5) s AN SCAZi, feit Ko Al FRF, 254 8 5 RIS
ARFEBUIR, (S BRI P LR BRI SR DXIR IR TE 52 “83377 R JEIBHE, 551 i A2k
Moy PIASBERR. —HREREEAA LS, B TREE LA KRBT RIEARA A AT

T bR N R SRR AR T RN S R X . BRSNS, FRTH NS B XN
XEANIFBOKT, IR SR %, FTIE LT IF AT ARSI A AR S 5N 50 BIR X 25 K
J& . Rt AN BRI A M, SEBLIX S Fras S A

75 WX EREE SR

ARG AR EMESHELT2EPHKTE, BEELFHEINER, KiGEMESHETKNRE

MR P AT HE SRS RAT R 2012~2013 A [E 0 [X SRl A SR BE PN AR, M X e 2k
MiRE, KAARLT R e BRI IR RANEAF A E], T EEE M X 22 0 RIR KT s
e RGO DL SN ER T TR FEDY AN TG, A 2013 SE48 BIERAE, W E BiG XA GHELIPED
79 0.261. MAERlA KT, HIX e Rl AT G Rl AR ] A T AU RE B LR S Y — 3 DX g A S 3A 5
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ML, EEMNERRIL. SRbsE AR AR T SR SR T RPN AN 04T A 2013 S248 itk
B, WEHEIRXEMAREIF) Y 0.365. MR S5EHSCRE, I RESCAOR 22 R Mt X 4 9 7
BRI, M LB — B R W R ST R, B EERAUA S A T RIS R . A 2013 4
BRBIHRE, WS HIESEHSCTF )y 0.384, M7 BUR 5 55 6] & Al 8 ISR, Hb 7
IR S5 AL, ST AN B T OUKs ELRERE  IX (R AZ e Ve, M\ 2018 SR B RTE , HIT i x) &
RASE F IR 204 0.584.

. FitRSFELED D

FBRHEANARTEHBR—BRLOHATE, ARTHBRMANMFRESFHEEREERRS

ZE B, 2015 LN FEH B XBUN — i (DURNERR “ARiLFizr") KRATEBAT 294
fe75, KBz 194 1478, FilfiF 100 127c, SFrhic ik e R B 6. REERAE, 4
HiFR5r A 3 . 5 AL 7 AR 10 FHIPUAS S A, Horbe ZEHI6R 44 1270 (411 15%). T
TR 88 {40 (Z4d7 30%). LM 88 1470 (411 30%). TAEMIfFF 74 1470 (4915 25%).
BERRAE, BHfidE (1941240 AT EEs T E KO E B X ANRBUFHEZ 2013 £ 6 H
30 HBUR A 438 ST 155 2015 SR G55 A4, Fiilifide (1004270) F TSR X i %
bt fE TRER. WEAKERRE. Wit FEMERSas. BEWMTEE. H6KX 70 FHEX
PR R ) A0 AN R At Ve e S R A SR T

| 5: BRITHY 2015 FE—HATH BRX BT —R BRI

By RE| HE
5155 4 F5 2015 45— 520 5 IR X BUN — i
RAT R AR 294 1278
o1 3AEMIL 5 AR, 7 AR 10 SIS SRR Horbe ARG SR 44 1400 (2905 15%) |
iz AR TG ZE 88 1470 (2915 30%)  LEMfIZF 88 1470 (4145 30%) MM 74

.76 (4115 25%)
BfiF (194 1270) HF RS THf e 1 FE Ok B iR XN RBUR AR 2013 45 6 H 30
HBUR 50 458 ST i 45 2015 AR RIHAMIBR % A4, #ilfids (100 4270) AT SCHe
FIX SUE SR B LA B AR T A R s R
TR, FIRX 70 J& 4FE K PCHf e (¥ F S I H A R B Bt e 5 R A s T H
e [Fi 5 ) %
ML 5 AR 7 AN S B R XIBUN — B 5 R B HZ AR ST 10 FEHI N B
16 DX BUR — B 23 A B 4% 4 34

HA2R e HE G
BRRE: MRS ARV, TEEEEE

e H LA B REI R T, ARG IANA S EL B S HMANZ T B K — ot
P . AT RATIR2014 4 X — AL 15.95%, At FF kAT HIf/2014 42 [X 2%
“W 719 6.23%, — M AIETEANMEEE Y T At o7 230 1) PR AR L AR i o

=

eMig

2775
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SEFR, HHEEEWE 2015 FHE ARG BERBF—REFREHEIN AAA.
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WHEHF—RGHFERFEAFSREN

MR A BEE 2015 4 3 H KA ST 2015 4730 J7 BURF — i3 K AT AR 38 50) (W B (2015)
68 5), —MGiIFEHIPRERR T =%, 58N AAA. AA. A, BBB. BB. B. CCC.
CC. C. M1, AAA ZHTH “—7 fF 53T, Fon(E HERIL T A AA RE B HATH “+7
B 7 FRSEHTHMON, FoNERSHNE S TEIR T AR 755 LT

ERFTS EHEFX
AAA LIS RE IR, FEAANZ AT G R0, 52 KU AR
AA BHEFISSHIRE IR IR, RAMATIE AR, B KRR,

A BHERISRE IR, B AT GBI, B2 KIS
BBB RIBGS5 RE T — B, RGBT MBI, L XUt
BB LSS RIS, RAMGTIR BRI, B2 AR
B FEIER 55 (K BE TR AR T R AF IO 28 BF AT, B 240 U AR

ccc BHERISHIRE I AR T RAF I DRIA, B2 KU s
cc FANREEIL RIS

C ABEEEIERT S5
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Bt —:
AREEIRX A, WHMGRSHIE
B 2012 ££ 2013 ££ 2014 4E
X A M (278) 15,880.58 16,832.38 17,769.50
AN XA =@l o) 63,886.00 67,498.00 71,044.00
WX A= BRI R (%) 11.50 9.00 7.80
Ao [l B e BT AL (4oT) 13,112.01 15,520.72 12,074.20
W HREELH (LD 4,572.50 5,114.20 5,619.90
DR (2370 112.57 119.93 145.50
= G ) 9.1:55.4:35.5 9.5:54.0:36.5 9.1:51.9:39.0
F—rol3ghnfE (2o 1,448.58 1,599.41 1,627.20
FErsEimE (oo 8,801.50 9,084.19 9,219.80
Horb (48 TG (2o 7,735.78 7,944.40 8,004.40
= inE (2o 5,630.50 6,148.78 6,922.60
BRENETIEK TR (%) 84.64 93.40 _
HERX BT K TR R (%) 39.32 40.90 _
B A G KR TR E (%) -23.96 -34.30 _
WAEANOSE T 2,489.85 2,497.61 2,504.80
ANAZ#BAER (%) — — —
E L Ui FFAR 118.30 118.30 118.30
WA E AR R R AR SRR Go) 23,611.00 26,004.00 28,350.00
AT WA B R AR SR (OB 7,956.00 8,985.00 9,976.00
EXBURLEE ) (28 4,406.72 4,544.43 4,716.98
Hor: XARGBURSGEE ) o) 892.97 714.08 814.89
EXBURZE EKE (%) 14.50 4.41 7.47
X — M AFETEI 31256 71 (%) 77.00 77.96 80.71
EXBUNHEREEM 1551 (%) 23.00 22.04 19.29
X ANBBURFSGEM I G 17,698.73 18,195.09 18,831.77
X — R AIFLTE WA (2ot 1,552.75 1,720.98 1,843.67
Hep: BN (2o 1,119.87 1,215.20 1,251.07
X BN — A LT (%) 72.12 70.61 67.86
X —RAFETE R LE (%) 14.45 10.83 7.13
X AL — M AELTEICN (278D 312.11 293.50 328.12
Hrep: Bl (2o 218.52 225.76 198.86
AXE RSN (2o 699.17 646.74 502.50
2 XBUF RSN K R (%) -14.98 -7.50 -22.30
X _ERER AN (2ot 1,748.74 1,780.06 1,879.28
A XU E B AT RS (120 3,070.26 3,391.98 —
Hp: XAZEBUG I A ZETHER % (4ot — 3.89 —
A X B A AT S (120 761.07 867.27 —
Hor: XARGBUN AR TERRS (2o — 582.46 —
2 X BUR AT ez — @ R SR %5 (2D 246.41 282.82 —
Her: XAHEUT AT ek — e TR 5% (2ot — 50.07 —
EXITH GBI RS R (4D — — —
4 X BURF B LR SRR 55 (%) 68.39 — _
H: XAHRBUF B ZEFATNGS R (%) — — —
XY EBT B R (%) 77.18 — —

7 1. 2012~2013 FEBIEE R EHIE, 2014 FEMBEE R AENER
i 2: 2012 E2RBAMRSRIERANREBEREITTAHMHIE, 2013 FRMIGSHIER 2013 £ 6 AARMETITHE
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