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DR R AR A PR, KRB0, PR R 8280 I Tk, 4k 580 1
BB, SRR BSR4, TR S R R B AP L N . 55 L,
W5 A DOR R R OE SR THEGE L 5 R R X L I F28 455 [ 5K RE YR AW AT ) 8, FE AR REIR T
R R, KA RISV, BEARSIINE L], SRt L, 5 «
BOK HOPALHER . B R AP IR, (P AT HOGP LR, FI R4 T
AR R HEFATL PR RO RS AL A TR G P L AR, T
foo P HEAMRIEERAOT I, SRS 5 T SREUL . (5 BRI BB T DR,
AT LR, B, WS R A TS RIK “8387" RIRIBH, Jecs6lHi ot
TR R RIE AT, FA, U KRR RN A, LR KT 2
TR, AT GG R R AR

2RKHEH N, CREREHS. RSS ARG, T A E S AR DR b, A R B IR T A R A, SR
A I AN ARG 26 3G S 20 P B, S R B A I R R, RIS R TR SRR R R T L
Jon IR EE R
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MEFHKERER, WETABXEFEK EERER TR, 2013 FRAE TR FEARLRLAH
FNg O GDP I ELEE 4354 40.90%. 93.40%711-34.30%, 85 46K 5 8 (R R v T R o0 46 T
MR, R, A5 E R XARTE AR TR A R L B S AR R R /K P, E 2009 4-FF
URZ F MGV TG, SR TG R E), HEN 2015 4 LG K, 5 R 3 58t SOk
VR R I e BEAK A, BRARRRA AR B G O AT TS, AR TR R RFBOCASE: iy T
PN S A DX 3 b T 33 S A TR T P IR A Ak 2 SRR B Ak 2 3l R iR IR K
JE N T AT il i SEAT M, B AR A SR 52w 5] 1) b 2 A 8 3o S g e DX 3 i 2 4% R A — S T
31, 2015 SFEHBUAIK, (HARRAIAT A P 520 HUIX P2k 45 R TR B T s R rh R R b s R
AN F G0 7T, BARITE RN S VA X L VR B OK BIAE P2 R RO DA R KR BRBEAN A L%
it BV P R AR BOR BN, AR A X AR R e AT A7 78 S Atk 1t 2 150 J A A 3 IR 5% B AN 3 55 1l
B, ARAIER KIS0 =7, N, ZEWER LR, T X 3805 M= v 3
KRR, WTHPRRE, S HIA X 2013 SEETA Y AT SR AR AT B R NI Sl N 42
[ 32 ANEPATECRNL HH4r BIHER S 10 FEE 15 67, AWM E K m, W RIAE] 58.70%, J& M
Wil J1ok, AKX GDP MIBLENEFHE BT, MAIAN R Zish kG, “83377 KRB OAHt NS
SE LN I 5% i) G ) B AT Sk R 703060 ) VT KA 7, U HORBEE “— A — I R Y S i,
P9 52 T IDCIRARR S 1) DX A A 5K A5 B ST R R, v SR M8 578 IR IR R o R R AR K IX 8ot 70 52 5 (1 FF
&, XFAMR GE SR G K AR A KA B .

 WHEBRMBSE N5

1. BT RIE RS

ARG BRAREEMHRFEIEK, MBSO EIEE, AMWHERK, WMBUAXBRFEESEAR
KHBEEAS; FREHETXESFLZRMPRAORNIRE, ARG EEXVBBANSHRRREK

MEEEM IKE, WEET BB LA JIEECR, 2012~2014 FA X L35 7153 514 4,406.72 42
TG~ 4,544.43 ¢ 70 4,716.98 1470, Herr, 3 = — A SETREI Jy MIBUR P G TR ) 5 e85 7y
AL T9%H 21%. M—A TN RBRFI M KE , ILAR A 5 d BIR X — R AR
P, 2012~2014 44 X — A SEHUR R KR 7358 14.45%. 10.83%F1 7.13%, H#HF4: Fig.
2015 4 1~9 H, XSl AL FE A 1,441.10 1278, FIHIEEK 6.60%. MEEHKRE, WEEH
X AT BN, 2012~2014 4EBIUNTE — A LTSN 5 B2y 51008 72.12%.
70.61%71 67.86%, HEiA G HEE, —MAILHUEWARS E R .

MBURF RGNS, A58 IR X A ORI X AR GRIBUR P S NS — M (2014 4435 K
502.50 1,761 81.36 1270), HWIX W Jo X BURM PSSR I HBRE BE AN . BEARE R, IS8T FTR X 45
WIS K, BN BUR PR SN RRE B AN v, R e PR

MIX AL L5 W Tk, WS BEIR KARRI IR, 2012~2014 RL56 W J153 7918 892.97
1276 714.08 {2751 814.89 1270, Feh IX ARG — M A FLFRELI 7143 501 4 624.83 12,75 476.02 12701 607.44
¢.75.
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2015 & 1~9 H, WZHEHEBEX BT ALTE WAL 1,441.10 147T, ALK 6.60%, kT4
SERIIKCF 1.00 AN E 488, B ERNEA 1.50 AN E 8 2015 5 E S HEUR R S IRON 95.90 14
JG, AR F% 51.70%.

= 3: 2012~2014 FARHHAR O MX AL VBN B R L8R

x| wmm  ax o | dx  ra

gEM Uz 4,406.72 892.97 4,544.43 714.08 4,716.98 814.89
—RAILIRE 71 (278 3,392.98 624.83 3,542.69 476.02 3,807.21 607.44
Hrr —RALTE RN 1,552.75 312.11 1,720.98 293.50 1,843.67 328.12
BURMEREEI 77 (1278 1,013.73 268.14 1,001.74 238.07 909.77 207.45
Hop BUfFHEE& R 699.17 152.91 646.74 138.63 502.50 81.36
ANBLraEWM 1 Go) 17,698.73 18,195.09 18,831.77
ANB— R AIETHEM 71 (FT) 6,236.30 6,890.52 7,360.56

E: FAVMN=—HRAXEMEVI+BFTEREMN; 2014 FARE BIERMEBHIE A HEREH

—MRAKFTEM H=—RRAETEWN+ (ERIEIIN-AMITRZLE) + (FREBUN-ERERZE) +Hit (EFAEKHEANREREFT
EE+HMEAES)

B RS TEYM D=-BAEEESEAN+ (ERIBIIAAMI TRIEH) + (TREBEN-EBERZH) +Ht (EFER+EMBAN)
FRKIR: ARGEARMBITRM, PHREFEEE

MNIIW FIH R T IR A S FR XN T A g os,  Horh 2014 52 4 5238 AR X
BUR £54 0 FIF0 NS5 — M A JL TRV 7343 51y 18,831.77 JGH1 7,360.56 76, W JIAHXHHRARR LT -

KK, BEE NS BIR XL AT, —Rea PSR ORFFIE I, HA S, B 6 X o 51 22,
RARA RIS NS BB IX SRR RSt BTG R, WS BB XITBURCK R K.

2. WABSTH M R B TR
AR BERME X L PTHEFERNE, REXIMRFEREK, MBS RRFTE

—MRAFETRE S A E T, ST AR AR MBS g, A5 FA X A DR — R AL S
REEIK, 2012~2014 4E43 5N 3,425.99 12,76 3,686.52 1.7 H 3,879.98 12.7C, [FIEL4) HlH K 14.61%.
7.60%71 5.25%; 1T ITIH, 2014 F— A ILIRS A A I 22 43 5kl 297.55 12701 180.45 12
TG, B RS G K -11.99% 1 2.66%, F3k W 1S H A THAE— A LR S H b B Y 2012 4K 1) 15.04%
FREE 12.32%, (HHBAK. RAESCHITH, ETERASE G BIRXKARIMRRAERANE, HE. k.
By7 A AL RIS SCHIZ K, 2014 FE NS VA IXUE . SUIIAE S A ORBEATEL
BEy7 TAE L ARMOKFE S AF B Rk 2 4 5o 477.77 425t 91.90 1276 531.76 127G 227.78 127G 517.69
2. 7eH 157.61 1276, 343# 535N 4.58%. 4.38%. 8.30%. 16.20%- 10.95%#F1-7.03%, 5—RA LT
BRI, RASCHIGEE S . BAKE, W5 IR XM EC T TEG S eg, RAKL
3R

2015 4 1~9 H, WS EIA XS — B AL RS S 3,018.50 127, [RIELIG I 18.30%, T 4=
AT 1.90 N4 A
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M B P AT E LR, 2012~2014 E4 X — AL HUEFELRLE 25778 364.55 {476 326.40
{¢.70H1 351.85 1276 (FENGEE FELH), FHE G KE 2.64%. 2012~2014 F-4= X BUF &4
REELAY RN 277.48 1276 281.74 12,701 281.91 12,76, B4k b N 52T B IA X B S 5P 4

3. BIFF R EERAO BT~

RALHTARRREINEARRE, ATE—ERE LARRHBARBFRFETFEAERARAEX
E

ARAEAH DG VAR, H AT BURHAAE 1 A R, ATECF LB E A 58 R, 0= 1%
PRI A A S B 05 7= mT AR I, ] SCRFHLR BN PE . AR NS TR X BB S o A TR R, el
SRIF T IS EIE DX BURF 7 5 1A LA AR b 17 24 =1 (5 7 R

U 2014 FE, AIANGEUHEREIY 32 7 A 5 E R XA E A Al B AN 4,003.67 12478, A
HR N 1,198.97 1278, [F] 43 51 14 K: 11.60% 41 6.30%, 2014 4 S E ML YN AR 45153 %514 1,199.95
{¢.7CH1 1.88 127G, [FIEL43 58/b 0.50%F1 94.30%; 44 N\ Guit3i [l i BE 77 A L f & A 4ok 860 X, ¥
R 4,230.91 1278, FITA #BGE 1,800.48 1270, [AILLAr i 12.50%F1 4.40%, 2014 S ENLIL
AR R 5 750 A 286.25 2. 7CH1 7.25 1278,  [RIEL4y Bl /b 7.40%F1 17.60%.

MAZE T BR XBURF R LA REBKRE, WS BR XX ARG LN O BUR G i, X
B kA S BNk Ak S SRR (SNR &2 STt N M 1o I SR K ) N e e T o o0 AR 174
2015 4 10 H 27 HWERE, L ARMETEAN 1,744.62 1470, #EANZ & EIGIX E R R HERER T
BIE, WEEEBXERERA LT AR RBTEZ )y 875.01 12470, WEH HIGXBUFHA I ik
B A F AR DR SRR, FITE— B RERE EON A SR B A X BUR 5 55 50 AN A R SR IR B 1 SR

4y BFFBRS R EGER

LA 2012 SERIMRS R BURLAR 2013 £FF 6 A RWZESHERE, IRHHAXLORBAF RSRIERK,
BB FRESERR, BRAREHEASE; HHAN, BEXEAMERANGHT, ARTEARXERS
PRI RIFEK, SFRIERRISEAESHEN

M Z i BIE XBUF ARG S EE KRG, B (NS R XKBUFEGSHEITER) (2014 41
) (BURRIRR “Hihgi ™), #Z 2013 42 6 AR, Wi HIRXEBUR A B2d 5458 3,391.98
{270 (% 2012 FEJRIEK T 10.48%) . H A LR THEMI 55N 867.27 1470 (%% 2012 HFJRIEK T 13.95%),
AT e — S RO THT I 55 282.82 1270 (1% 2012 4RJEIGK T 14.78%). & E KR, NEHHIEBKX
AR S IR

®4: ARHEOR FEHBRIAEMHRESFHIBER (BAL: 27

2012 4 201346 A
SR AT TR 55 3,070.26 — 3,391.98 3.89
SRR TR 555 761.07 — 867.27 582.46
Al e AR — E R ST 55 246.41 — 282.82 50.07

FRBRIR: (ARHBERBAEHESHEITER) (014 F15), DHRFEER
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SRIE, R 2013 4 6 AR, BUN A EAE SR 6 55 1 A b 7 B AR AN B ARG, i
ELAs1 53501 33.60%7F11 63.99%:; FEBUM A HHLRITERIfi 54, BIRXAR SHEE (S 67.16%):
BUR AT R A — & KU ST 5 55 R B E A BURT (5 EL 63.54%). MEST EMKE, BUNH
IIFIRURL A2 9 5 A XU 50F BAE ST R e 5 B R B Ak, B 2013 4 6 IR, (b
44.98%. MBEEKIEE, AT ARARIVRERAT DS AR 2 N 58 B YA X 5UR B8 ST i 55 F E 5 4
KW CHLEE T 29.42%H1 29.38%). M5 FIKAE, W5 BIA X HLTBUR 55 2 T2kl
TN AT H , Hr i BO AR I RN 5 25 433 1,205.12 {760 407.77 A28, &t
29 5 BUR U B TR 51K 51.57%, B BONINET, WP AE @ MU E TN, e R L
TR AR ST 55 IO B2 AL o

WA AR EERHRR G, RIENZ T AR XBUF#H A, 2012 F2XBUN A B8 THE T 5%
HNT 55 A5 55224330 0 68.399% 11 77.18%., f3i 55 41K T+ [H FR & i 4k (90~15006) . MMt 55 IR Z5 1K
2014~2017 N5 B IR XBURFRHELLIS A B8 TR BT 55 5 EL 2y 14.29%. 13.27%. 8.08%7
6.22%, fii55 R ARSI, IR BN G HE. WA 55 2 KE, 2012 RN 5l HA X FUF 32
ETATARS (B2 BT ARSI BRI 5 %5 ) 136 15 55 26 3.66%:; BURF 571G AR BT AT 1) 5 25 A1
A BE AR — 5 B BT 55 @ IR 40 50N 1.98%. 28.31%. JEIAN, B XM BR T, W
56t FA X6 55 UK KRS K, iR bn R IO I R 551k .

I BUREKESH

1. BFHMESERE
ARHBRREF EERHENTEENEAERYF, MBENGHRSEREENEFNETEETIRRES

1998 4 4 H, IMF A 1 (B¢ AN BB IE I R A7y D) CBLR AR sy 7D, <5 55— i
LT N FEIA B 235 I R — R S U A B AR S ft 50 » B e AR ST U Ak, 2007 48 IMF SCRAT 1 (Y
BOEW T CBURRIFR “FM 7. PEFEAESHE IMF 7 MR FH LA -, ARE b 05 BUG oF
PERFRILE R, 8 TBUTEW R AR, EROFEBUT RS Gt Ak, GHEE. BUFH
SR AR AR« BURFAFEBSARGE . BUFPERE &R . BUT I BUIG Btk o BURH 61 55 s 4545
S (1 e BEEAN R

MBURF TS BB EE G DUORE , 18I N 5k B R X STt R Wl af SRICA 52 17 B VA DT H ARG TR %
A 2002~2014 - FH REFF ML KRG Ak, HATSRGIESE H ZAFHa T H i ddE. Bk, WEh
H A X35 B0 N RN e %

MBS B A ERE, B A S BEXIYBUTMEE, FIEREC 2001~2014 SR I ELHUSE AT
TR S MR RS, B SAT IR S TR s 14 AR BG XA A UM BORC . B R XA U
P JE O S8 [RIIN RTERIN 2011~2013 4E N 5t B VA XA A I BOG th FEAR R - BURF 2L 8
SCHRSARAR S A BEARZE TG R . A BT SE AESG R SARAR DA R S F A PRI
REREK.

MBS ARG, 2014 FASEE HRXEH T RAT T (S B XBUF LRSS 34
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B) (2014 4E19), HiFSE AR T 2012 41 2013 4E 6 H R4 X BUF 5 5dE, il 7 2013
K 6 AR, EXMBUFGS - ARER. 246000, 8008 SR, 2860 &3m . s o s
&
2. WHEBREERKE. MBMGEFEE
ARLEAXBFEWEGTE, VBERE, REEESFHETHTE

MIEIRKPHRE, WS FIE X BURHERMKIEAT L, A THIVE SEAIR IR B R AT S o sl SO ik
Sl u, EBR . TR IR WONAAC ol ph o (R R A AT v R R
ST “ONF” VAR, FFREEHNIOC, dE oA, AKX, R, Rk, HEERALEE <Nt iEE,
R RIEERR.

M BUE B BEOR A, ISR B VA X BURM A B B B R e 3, BT TH, M5l HR X
W R CPISE AR XN RIBUR & TR A TR 3 ) B O A S L) (IR (2015) 10 5.
SR, BrfEA T AT, BURMERSTE ., B RASE WA o RS TR AR
SERLIE I 4> THIRAIBUR A R, BURRIMINRISE A N TR 3, AR LI S8 i, A
SOl AR XHE T OISRV BOE T3 S #A TR0 ) (WIBEE (2005) 91 5) S550#F, DARGAI NG
WAL T 5 4 B, PR e S AR EBUR B T, NN HBXIE T (WEHEBRX AR
RREELEBASHEWE BRXARLIEINE) R (NS BIE X VBT & F It L A AT sh &
W EENLHEI e SR L) (A (2010) 2013 5) 4530fF, XFESIE. $AT. PSS T7 AT A1
MBI, (EEFEEEITIH, W EIRXEE T (NS B XIEUT 6T i — bk E R
FHEEESCE R LY (NEE (2012) 238 5. (PN 5 iR DX B0 ] 126 7 B i B MO A 580 53
T, BRI ECE B G S MR, PR B AT AR A R

MBURHR 55 B E I MERG , N T VISR BUR G553, AE T HRXEBIMEEHRE T (B
W X BUR TR 5 BT AN (NBUNR (2007) 54 5. (SRS FVA XN REUR ¢ T- s s 7 B
VGRS PRS2 L) (WIBUR (2015) 16 5, HESL T BUN G EHEIE, MBURF G55 A4S R
Ry B S0 . BURRRSS IR . T2 2 DL R B4 7 T BORF37 45 AT A B . (R, A
2013 4F 6 HJK, WZl HIEXA 9 M. 54 ARG T 4a MR s & Hm B, 10 ANEHTR 31
AN BV ST T 57 45 UK TRV I . 2011 4EF) 2013 4F 6 A K, & XS HBUFILH G515 HHIRE 76 1,
MRS ZEAG . T a Al R B 5 5 TR BURF 32 25 I 7 FIVE A 3. bAh, 3Rl FIR X4 2005 4F
PRI U AR LS BB S 2 M RAB G55 55 I L 50047 T iE 3L . #i% 2013 45 6 A,
CLIE AR 39.20 AL TCARAT 55 B 11 55+ 8.50 AT £ A AT B 5 55 FH 5.00 42705 )2 BB 2 4L 1 157 45 1)
AR T A

MR R T QA Bk, W52 EIAIX 2015 4£ T A1 (52 A XN RBURF T in i 75
BUR PG5 B S0 L) (WBUE (2015) 16 5), BRFEEL T 6 A BUFREIRGE, BT
G A A BUR 55« B2 IATT 6 A R RS, HEEETH, HAEHAA NS
St AR 5422 B AR S 5 A s tEIH , FA5 55 e T H A w4 BT 300 R 5 RV EE AL, BUR AR Z
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BB T MEBAMY . SREUENSETHE, ARG THE: XELIR SIS BAS S T BUN 21
AP, HASHEACNBUNGTS, W] By BUR BRE R AT HL T iRl Bt AT B . B 2014 425K,
W EVRIXIEE 28 K V4 RITMIE, WA 3,238.65 1478, M B4 1,753.55 1475, #=fufi
54.14%, A=HRfi% RAMILEA 45.42%, THilG— & I E0E i %% KUK .

3. BIFFHEERTITI4E

ARGTHBXZREESER “—H—K SBRANEXEHER. WEFHERLRNREBLE, B
W17, WRHEXEBEFFERRAR

2015 4 3 H 28 H, HEXRKEHFEZR. JHE. BSHICERAM T ()L 2220 2 B2 G fl
21 tagify B2 2 BRINIS S S ATEN), WIRASRE L “ RAF B BB MR M X A0 3 7, “ SR T 5
SRR, BTN E R L7 AR . AR — L& ], A5 R X IR E K A
[, 2014 F MG (WEESE “LRZairm” i), RIERIAFXIITBOEE, (23X
IR TR AR XN A X B S Bk 2, R S B DX RGBT T ) B AR Sk R rh 52
MR R” BIE B Al T SR AEUR DR U A A TE P B AR A A A SO S e i, FEARR K e
FEF S B DORAE DHESILUR TAE: (1) IOREkES . 2 BRAF SR e B2, am Al S i T HK
Hill; (2) SEEETE, RIPINTRITHOKT: (3) &AL A a1, (LREXI AN 55, (4)
IR AR A, 85 7ISEBLE A R (5) MsR A SO, et RO HiE. R, 45 B 5 RIS
ARFEBUIR, (S BRI LR BRI $ 0 DR RN VE S “83377 KRB, 551 i i3t
oo PABERR. WAL AT, ESTREE A S REIRA T KRR A R AT .

Tt ok s B SR A R T ARFE N S BRI G BRIRSERR LSS, $RTT A S BV XN
XFHNITIBOK IR L G5B, TG4 BE T R FErT ARG E WA R A S 5 N 580 BIRIX &5
J . FERBI AN BRI R A, SEBLX IR Fris S A T

75, MWX SRl ST

ARG AEXEMESHEL T 2ES KT, BEEEFESNER, RESMESHETEHNE

MR P AT AE SRS BATN 2012~2013 4 Hp [E M X Gl A SR EEIHN 45 IR, MM X Gk
MR E, SR U Gl E AR . RS X RAMAAEDE, F WX 25 RKIA KT Gl
o) BER 1 LA S RA NG T TR R IUAN T THIVEAY, M 2013 4R AR RE, Sl FIR XG5 air o
N 0.261. M&RRFERE, HiX SRl A SRR T A FE R B R — M X G b A A PR AR
MRS, FEMNERERAL . Salse 4 RFA N1 &R SCRESE T TR PPN R 0T . A\ 2013 4R48 2R Ak
&, WEHAERXEMERITS A 0.365. MHIESER KA, HIFE SR 22 5 miHh X 4 b vt
R IR, MELLE I — BRI R W B S TR, EEEREUR S A0 RREUE R . A 2013 4
BREAERE, WS 505 M SUIE A 0.384. MIHLTT BUR 7 550 Bl 2 RISk G, Hi 7L
IR 5 R . B HE AN B2 IR ks B R X St fese e, A 2013 SRR ARG, HhJrfisnt 4
RIAS SE HIFEM 4373 79 0.584
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£, AfRFELE DS

FMGHEEASTIERTH EWENQAEMETE, BRASLVABAMESBATHEF L
FERAMHILBA, ARTHEARERTERRE LB Rt HRE0ETREEERS

ZE Bttt 2015 5 A S VA X EURN LIS (RUR AR “ AR ") RAT ST 49.74
276, AN ERGTE, SR IR E R RS 6 FRERARATE, AR50 3 41, 5 410,
7 SRR 10 SEHIDUAS SR, Horhe AR 4.94 {2470 (4144 10%). TR 20.00 1270 (415
40%). LHFEHIfT 14.80 1270 (L0415 30%). 4GSR 10.00 1270 (45 20%). BRERBHH, Bk
575 TR0 5K 11 A A AL LEISONAE Dy 4157 52 R U550 H (1K % 2013 4 6 H 30 HIBUR LA 1
AT S5 2015 EBIBAMIFR S A 4.

#+5: BRITH 2015 FE-HARHBAXBAFETHREFER

T H HE
555 % H5 2015 4F 58 4tk 5k E VA XBUR £ T 5 05
RAT R AR 49.74 1258
o1 3 AE WL 5 AR 7 4RI, 10 ARIIDUAS Rl L RIS 4.94 1450 (44 10%)
iz AR FAEHfIR 20.00 1270 (L9 40%)  LFEIAGIZF 14.80 1470 (£ 30%) « T4EHfE

77 10.00 1278 (4915 20%)
B F T2k 1 T G 8 AR LSO A AR 5t S ode VRO H 94 2013 4 6
A 30 FBUR 18 #4358 FAT G 45 R 2015 4E BRI 5 55 44
iR GREIES
3AEWT. 5 AENT. 7 SEII N 50 A K BUR B IR 5 A B AT 10 SRR S
VA X U i35 R BA% R4 S0
142 S HE 75
BRRR: ARGERRMBITRE, PHREEER
i B ARBESRE T E, AHDE L6584 kiE T EA L B RN, WR NS E
I X LA AL L RSO BB T B A A LA B AR /& DR B ARG R AR, W 5E
H VA X BUR R B P L BN B8 H T8 2 e 27 o [T A FH A AR RN 32 i e T X 3 4
G = 7 S A BB . ITAER, WS BVE X B ik i 2 —E s, 2009 LIkt
HHAETAZFERA, T 2011 AR TE, 25 R RS 20 HEAt, 2014 225K = 7).
7= 25 BEAE TR RGBS R RO LAk U T, S BIA IX Lk ARG
2011 “EIAF|EVE, MJE 2012 K 2013 4 EAR L HETIRE B i, (HH MR REE S, i
G ORFFAE 530 140 E 47, 2014 4F52 AL THAURHE N sEm, ik LTI 31.29%. byt
FET T, 2010 4 R W 5 A DX B T dT A R SR K, 2012 R )R, S ESO
J ¥ T I R S, DA RT3 e A R P A T s, 9 SR B A X s e T IR R R
BB REE KA. 2015 45 1~9 A, b5 8 ST LA A AT EIBE, (RS2 AT m A R,
Pri B R LA G B R . T, A SRR ECR I e, R L R,
ERAN IR A R KA, RERETIE T IRE B, EAERE 2013 4 DRI EIE I A

HeHig

REITR
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FECRE D W, AR E f5 1™ T TR SR RO, iR (R Al s g 1, it
HAEBA BB R IR BTG, 18 A" REWH SN, I BTN b5t 7 e g ol ok
BRI A0, F U s st i i e CAIRI B, Tt 4 X1 i A P AL E AR SO N ST g — i

F< 6: 2009~2015 F—FFHNRHBAX L HIAHKESE

2009 4 2010 &= 2011 &= 2012 4F 2013 &= 2014 FF 2015 FF—ZFF

Tt E ChmE) 32.31 33.97 41.00 47.16 46.53 34.25 3.89
S RS D 16.36 22.96 25.05 21.02 20.62 15.20 2.02
+HHiEE (2o 226.69 502.61 609.59 533.83 532.53 365.92 34.63
it AT ARAEE (%) = 40.31 9.12 -16.10 -1.91 -26.27 —
M AT SR IE (%) — 121.71 21.28 -12.43 -0.24 -31.29 —
L ik oD 13.85 21.89 24.33 25.39 25.83 24.07 17.17

FRIRIR: ARGBERRMEBTRGE, hHREERE

F+ 7: 2009~2015 F-FEEANRHBEAXB~HIHETER

2015 5

W H 20094E 20104 201148 20124 20134 20144 e
I R B (A2 78) 815.46  1,120.00  1591.16  1,291.44  1,479.01  1,370.88 401.62
B I R AL DG (%) 9.60 37.30 47.30 -18.80 14.50 -7.30 -11.80
Hep: FEHRES (20D 573.78 782.80 1,069.54 845.63 1,003.57 936.76 278.55
FEEREAIE (%) -0.90 36.30 42.10 -20.90 18.70 -6.70 -7.30
P R LTAR KD 420737  6,28960 853791 542342 504281  3,11400  1,099.89
e i R T LT AR (%) 13.43 49.49 35.75 -36.48 -7.02 -38.25 491
Hrb (FEHF LIARG T AK)  3,055.82 448654 598845 367018  3,633.33  2,151.45 811.91
fEHIT LHABGE (%) 1.72 46.82 33.48 -38.71 -1.00 -40.79 19.56
s BT G KD 2,581.68  3,057.38  3,509.09  2,52352  2,737.70  2,457.18 571.56
e i B AR T AR B T (%) 7.73 18.43 14.77 -28.09 8.49 -10.25 -3.01
Hop, FEaEmAe (P AK) 225398 2,569.84  2,911.16  2,10422  2,263.65  1,995.68 478.58
Ed & EAEE (%) 7.67 14.01 13.28 -27.72 7.58 -11.84 1.92

FRPRIR: ARHBRBRGITEMEE, Wind ZEifl, PHREEEE

AR CRBIRHS T, AHUAT 5 (6 A B 2L BE 4 35 BURF PR S O Hh i [ A PR H L
PN o A A AL AR R, 2010~2014 4F Py 521k [ 16 (X 42 X [ A i fi A HE AERUIR N 43
>N 449.50 12,76 573.90 147G 459.20 127G 431.40 {701 357.90 1270, #4353 51A 82.30%- 27.70%-
20.00%. -6.10%%1-17.00%, =Zp3Hb™= iz ahiemm, A L -G LRSI 306 Frigsh (R 9.
M ST B X E A LA A LSO A 7 B i AR, 2014 A S BE X EA Ll
FIBLHAERON AR 27 7.20 i, R ARSK N 50 B A XA L AL RS E— 2 i3, |
FEARMGIRAFEIIN, NS AR XA EA 6 B AERON 52 4 0] DU s AL AR . thah,
A R AR A5 257 o0 2 P A B e Tl (B 0 AR 27 78 s R KR, F T A At i o7 b E i i A7
3 2015 4 6 AR TH{EA 877.88 {470, XA B i T30 sh 80K 17.66 £, kA, HT
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222 2= 3% = NS
el ol el oot H 7 BN T 2 £ PP

FEAT AL 175 o B o ) B i A e 2 B T B iR iR I s 80 1.63 fif. Bk b, A5
H E A X EA LA A LSO A HE A5 7 2 R DR B AR v

* 9: 2009~2014 FAREHRREXEALIBERH LA

i B 2009 4F 2010 4¢ 2011 4¢ 2012 4 2013 4 2014 4

BURMERE SN (27D 317.40 607.20 822.40 699.10 646.70 502.50
Hp: EHAEMAERABRHIERA (475 246.60 449.50 573.90 459.20 431.40 357.90
E A A B LRI TR (%) 28.70 82.30 27.70 -20.00 -6.10 -17.00

FRIRIR: ARGBERRMEBTRME, hHREEEE

LEFTR, FHEEGEE 2015 FH ARG BEXBIFERGEFFREHEFIN AAA.
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P #—:
WA BAERHEF EAFEFSRIX

AR WA BEE 2015 4 4 H AR ST 2015 4730 J7 BUR & i 27 A7 AR 38 50) (O B (2015)
85 ), TG HERERN > N =FNH, 58K AAA. AA. A, BBB. BB. B. CCC.
CC. C. Hr, AAA G “—7 FFS TN, TG S SICT A%Y: AARE B HTH “+7
B 7 FRSEHTHMON, FoNERSHNE S TEIR T AR 755 LT

ERFTS EgEX
AAA LIS RE IR, FEAANZ AT LI, 52 KU AR
AA BHEFISSHIRE IR IR, RAMATIE AR, B KRR,

A BHERISRE IR, B AT GBI, B2 KIS
BBB RIBGS5 RE T — B, RGBT MBI, L XUt
BB LSS RIS, RAMGTIR BRI, B2 AR
B FEIER 55 (K BE TR AR T R AF IO 28 BF AT, B 240 U AR

ccc BHERISHIRE I AR T RAF I DRIA, B2 KU s
cc FANREEIL RIS

C ANBEEEIERT S
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PRBETFERRRFELS

China Bond Rating Co., Ltd. 7 BUR & TR 2 (5 F Pk
M
AREEIRX A, WHEMGRSHIE
MREE 2012 4F 2013 4f 2014 4F

X A M (278) 15,880.58 16,832.38 17,769.50
A X A= a g o) 63,886.00 67,498.00 71,044.00
WX A= BRI R (%) 11.50 9.00 7.80
Atk o [l e B BT A A (fLn) 13,112.01 15,520.72 12,074.20
W HREELH (LD 4,572.50 5,114.20 5,619.90
DR (2370 112.57 119.93 145.50
= G ) 9.1:55.4:35.5 9.5:54.0:36.5 9.1:51.9:39.0
F—rol3ghnfE (2o 1,448.58 1,599.41 1,627.20
FErsEimE (oo 8,801.50 9,084.19 9,219.80
Horb (48 TG (2t 7,735.78 7,944.40 8,004.40
= inE (2o 5,630.50 6,148.78 6,922.60
PR AT KM TTIRE (%) 84.64 93.40 —
HERX BT K TR R (%) 39.32 40.90 _
B A G KR TR E (%) -23.96 -34.30 _
WAEANOSE T 2,489.85 2,497.61 2,504.80
ANAZ#BAER (%) — — —
E L Ui FFAR 118.30 118.30 118.30
WA E AR R R AR SRR Go) 23,611.00 26,004.00 28,350.00
AT WA B R AR SR (OB 7,956.00 8,985.00 9,976.00
EXBURLEE ) (28 4,406.72 4,544.43 4,716.98
Hor: XARGBURSGEE ) o) 892.97 714.08 814.89
EXBURZE EKE (%) 14.50 4.41 7.47
X — M AFETEI 31256 71 (%) 77.00 77.96 80.71
EXBUNHEREEM 1551 (%) 23.00 22.04 19.29
X ANBBURFSGEM I G 17,698.73 18,195.09 18,831.77
X — R AIFLTE WA (2ot 1,552.75 1,720.98 1,843.67
Hep: BN (2o 1,119.87 1,215.20 1,251.07
X BN — A LT (%) 72.12 70.61 67.86
X —RAFETE R LE (%) 14.45 10.83 7.13
X AL — M AELTEICN (278D 312.11 293.50 328.12
Hrep: Bl (2o 218.52 225.76 198.86
AXE RSN (2o 699.17 646.74 502.50
2 XBUF RS IR KR (%) -14.98 -7.50 -22.30
X _ERER AN (2ot 1,748.74 1,780.06 1,879.28
A XU E B AT RS (120 3,070.26 3,391.98 —
Hp: XAZEBUG I A ZETHER % (4ot — 3.89 —
A X B A AT S (120 761.07 867.27 —
Hor: XARGBUN AR TERFRS (Zon) — 582.46 —
2 X BUR AT ez — @ R SR %5 (2D 246.41 282.82 —
e XAHBUT AT ek — e BRI 5% (2ot — 50.07 —
EXITH GBI RS R (4D — — —
& XBUR i B I8 SHERIf 452 (%) 68.39 — _
H: XAHRBUF B ZEFATNGS R (%) — — —
XY EBT B R (%) 77.18 — —

7 1: 2012~2013 EMEBEIBARERIE, 2014 EMBEIERAERER
i 2: 2012 2 RBAMRSERIERANREBEREITTAHMHIE, 2013 FRMIGSHIEA 2013 £ 6 AARMETITHE
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BHF=:

EiRTEAN
AR
Lo BP0 I 0= R ASE UM )+ B e & TR )

2. RN IETEM F=— AT+ CEZANBIN-FMB RS + CRR BRI B BRSO +3HiAl (B
FFAER+MATUE R E W e+ AT S

3. BUFTER TR J1=BUR TERE YA+ CEZAMIMON - R 520D + CREMRON- B S +HAl (B
FLHRAHARND

‘

v ARSI AR D9 PR IR R 2 B8 T IHL IR gl B 7 1y 538 5 P 5 S DA B Ak 2 RIS T A S, AR ELHE 9%
ﬁﬂiﬂ\ﬁmﬁ%%iﬂ\Hﬁ$ﬁ$u%%w\HAAﬁ%E%%%\ﬁ%LﬁﬁﬂEiﬂé

5. BWEAMESCHUR I BUGHES) DR T KR IO BT B AR ERRREAR Ol . HA A S FeR i .
5. SRS LR S I

6. MR4E (EEMITBUNTERS 8451, BUNMER S BIRBUN A EIESHER 655 BUR A R STE R 20A 555
WU AT BE AR HH — 58 B SR A HAtAR SR 555 4

7. ERERGSRIITEUN LI RE TN LB g AL, A SR BURRLEET G R Al OE AL
T 78 H T BUR I B B B, BURN S BB ST 65155

8. {HORBIS5 4R I UM 3L T R R M B m BeE R, 6155 AR BI5I,  BUT 70 A 22 B ST I 5t
%

9. BURF AT AEARE— %ﬁ% TR H AT DR A 55 AR BUN LT 6 e Srh Bl B A A28 FY Sk s g 23 25 PR 00T H 2%
fir, HEEM B e, HthTy BUR AR SRAHBRII 655 . BUMNFETEE B 6195 ARG DTE, (2246155 A\ BT
% faHL, ﬂﬁT%%Eﬁﬁ LRI

10, #r58J5 BUR 5 55 RBI=BUR 116 B8 TTE 5 55+ BUR 8 6 55 7 2 3SR A S 2y
11, BURFSUA B8 ST 51 95 R =BUR 01 B8 ST 55 BBV T BU 2R 51U 71*100%

12, #r88Ja BURF R 655 =4 55 BUR 5 55 AR BT BUR 256 W 71*100%
13, 7 BUN B2 2 =24 4 57 S5 3B AT B 7 BURF 2545 W 77*100%

14 3 JTBURTHTH 53 55 AR =30 M 00 55 A0 1t U5 BURT 4565 W 738 5*100%
E: FAMOHHORSEHERFGES TP EAMNGEE—CER
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HRERPPR R HE

PR GRS A IRSUE LT (BURRIAR “hfisiE” ) KfE 20156 F28 —“HEN S H H
6 XBUF LI A RN, X520 (015 FPIROLEAT RRSEBRER M, IFARTE IS S
R LR SE A2 7 HH R ERVF AR

AR RS SRR e R e N VA LY P DAS S ONDI- L SN 5 Al A R e
F bR ARAC IR RAG 2 AR BT BR A5 1 RSS2 VP i3 A 2B RT RERE M £ FH 55 45 10 B K AT,
PSR O FIEAT S B R VTR, AT 1 BTSSR AT IR 2Ty
5155 AT ERARE I B A (0 E B BAITERE, TP RS FERI S LR PAT A RO F R
B BLT, A I R A5 T A
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China Bond Rating Go., Ltd. Hh 5 BUR & T {53515 F PR

R R AR P

() PRBEEEARSUEA R (BURRAR “HHBE" ) Xt 20156 2 N5
R XBUR & IR 015 F S5 50 e R IRAE B O 2015 23057 BUR & 15
IR RAT TARREFR) » LA BTBAE MIVER T I e, £S5 TP R A PR AE R S At |
A5 PP B 2 03010 b 2 96 41 B T 5 11

(=) RBAGPTVFE K 2 VP B 5 SR AU B PR (5 RTXRL R, JFAER
Xt Hoe T L ) B

(=) WPETBAE X SZ VP73 A5 FHIXURSE 1 S W75 Sl ST R 450 8 45 06 22 e 5 2 B Tl Sk
iz b, ZREFIBETR AT ERHANLET LTI, WBEL . s R0t BURAREKF
WX RSBV . AN SCIF AR 7 £ 30 DR B i it 558 PR 3R R 0 32 P07 AR OR B2 34
RESTMIZRE VPG, AR RPN 5 32 VT2 145 F Al oo

(WO it B 45 S AR AT PR B . (5 VP e 2= 3 5 2 1 AAT Ak 2 1A,
AT VP AL ARSI AR AR IR S 1R 2 T B B 5 Ik &
B PN A T PP R E AR Pl R ORS00, 53 B3 45 40 78 20 B R DR AIE P HE ROV A
TN T AL A IERRE, RS AT B AN AR T A B NIAS
ARG W

(1) ARG THRRKESE, AR RERLE L. B,

() AR 5| AR OSSR 32 2R B 607 24T TR AL ATHE R, i hisifs
TeiEXS B | L BORH SR 1 K e B A 5T

(B A PR VFRAT SR R DCE M TP TS S0 o E Xk CAEHEIRE)
FIE RGOS, SARMRAR I DR VP AT 5 1 R G PP A RA B A W L.

O\ AR vk sE s S SHERTF SN ARG AARANN, ZEHERA
REAR I 7 A5 BRER PR I 4518 R A2 AR A

U AR EBRBUAF RGN, R vEa], B ARG AT EMAE
R A AT A
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