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KBNS M TR H ., MRE 2015 45 8 A 29 HAER AN KHEZRSHHE T T (HEFxT
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MBREENERE, A5EE BRI E A ERE BE X P ar s i —AS, Bl i fgy s
WERH SR\ 2 —, AEEREYHELERE . BRE—M2e, RESRIER . 458 #
Ty EAEAC A 2 ARG RO 4555 R THE, XIRBUAH A 2. #% 2014 /K, WZEHHBXA
Fo4 2,504.80 5N, DEEIEND G 20%/Z 4, Ko RIZE R T WX AIRE, N5
o AR XA TR E G, BRI, b, PEIE =KX, M ROk g, x4k, dbESEE
R Wik, EAKIL 4,200 AH, RRE G X5 RO K XS E B s 220 @ 2, 2
B CMRRKRAR gz e KRy, BT\ TTIX, AT RAARIL, b, Edee e R A
FARE R I AL R . Rk, PIEEE VA X BUA S Ss AR VR R I, A AN o] i 3s, 78
KT LIRS £ E R B R £30HF, KUK RBORI LT .

MEZ P S SR EORE, Ay Ek ) D B R IR DR BRIRAL bR, 52 AR IX
—HEREFBORE SRR X, 1R “PURRTFR” R “HRMARAGE Tl B 45 [ 5K Mg St i #2 v
et & ZIBCRIRHE N SRR, AR RIS R Horfr, 1984 A, 2001 FIE U1 (R
XA FIAVEN B N BB T T T BRI AL R B i 1 75 1 SCRAI ST, A3 ) e LRI ECR
PRI R FERIRE . SRR, PR BE . RIGER 5. BB REMOK. ABRR,
X ESAREZ T . 2011 4F, ESEEE & GRTHE— gk N 52t AUk o ) XPRR Fe I 2 )
(H % (2011) 21 5), XHMREEASEH EAR KRR 7 AT s B8, S H AT A 25 @ BRI 5
TR, KIpmssEEnlid it g v, B RIRRBOL, B E 2 oI A R, I N E s H
X BRI IR . FERCEER b, b e e [ R & ARG & 2 TUBOR, LB U5R XA
BN IR IBHHEMIE R T SR NS B X @it R . LRI JiTH, 2011 4E 11 H,
LB N R CE LB T SR A S AUt b R R A GRS s A ) (B BBk (2011) 169 5,
P N 5 A DX R BV R ORI R IR 25 B 0, (R E P9 56k 2 R R kg DI SURUR S s AR5 T
2013 4 8 H, REMZERA (I FK KRR 26T BV R < BBV 5t AR AL X I R FF IO &I >
B AN CREOEIX (2013) 1532 5D, fth A5 H ARALER L IXVRIATF AT ORI, 23 JT R IFIR
e B WBIIX; B, EZGE T 2013 4 12 A A1 2014 4E 6 H#HUE e 4 S o R
VRN TR I RGRIG X, BRI BT 7 W A R AN 6 SRR i b AR, IR [ 45 B
TR IHZIRAE 7 AR X 25 TG RE: AOIARMTTT, 2014 4 10 H, FoRgAi T v
BB AR S Tk BN 2 VA X LR IESS 4 AN E R IRAO R TE X T R AV B 5 2 0k o5
Y Cfibk (2014) 188 5, TR ST BA X AR O IBBHEMICHL T, 2011 420 2014
F(EFRRMECEZR S A WEGH T B R <56 8B PR B BRI & W>10 @A) CR ESrE
(2011) 1856 5) Ml (HEZ KM FZ A2 MBEE FE Mk ARVE FE 4 BT BUR < —
FRBHA MR R RS TT RSB AN CRELPEEE (2014) 1772 5) LRiG, EEHEMEE T HE T
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3T AT BRI SCRE, Hodh 2014 AN S R IXTE I H St i B I B A 690 A, JL5] ik
R 44 1,261.35 10,70 . MIABUE & RPN A RS K, 2011~2014 2N 587 FE XGRS 1 B0 S0AT
FEXIRERA W Ty 5 LEBIAE 40% LA b, 5 Fes s[RI, 2014 AR IX ek A 35 3R 15 5% 7% S8 B 2 7E 7,500
76, MEmTAEEY 3,772 AKTFEKT . SRR, WS BB X RS 57 AT IR K.

MARK JERKE, 2015 43 H, HEKKEZE. SN SEEG RATN) (ML 02 B2
Gra A 21 thedify B2 B R 5ATE) iR RIEN F EBOEMREN XA, T SR
GTEN . XA R T HE— B KNS SISO, (REXIRET K. SRER, ERTHNZEH
FI6 X BUR AT 456 7 T SC R R e, AR TIR E X 3048 B R Fe RO B 5 ) () 3 55

=\ WXEFKH o
1. BFAARMEFEN

ARG RARER. BIFHRRFEE, EFREFRIFRREK, BXE~WERENE—, LF*
o FRFEMmIRBRERERS, R RFHEEmLMEL~TIRSETITSRXEHEIERX
MEFIBETITHERES; XERRTUER, CITMREFERMNIT AN, TR
P T EEHRE

NEE ARX ARRIEFEE, TR, NS ERKERERKRT MEEHIEX,
2013 IR, X ORI 143 Pl =B UE, IRAIRERI0E oL Bl MR E AW AL 17 i, B4
A 3 LI 38 Fiy B4z [E BT 10 A7 M4 83 Fh,  Hrb bR RIS TRINM & A A, LA g
FENL ARMER R, #E 2013 FAR S X MR EF 6.60 147, ARAKMEN 3.73 1417, HRHER
2.05 {7, WfEaEE—0r, [FN, #E 2013 RN SN B XA R 13.20 127, 7FE4E
B EERRIE T, WEE IR X RAAFRBHRE IR E S, Zai T, XU RN,
Hrp iR 2014 RN 0 FVR X R RN A B 2,070 T8, EAeEERL.

MGG, 2014 454 XS X A7 SE 17,769.50 127G, [FILLIEK 7.80%, %: 2013 4K
B 1.2 N0 . 2014 4R E B R E AN 12,074.20 127G, [FIELHEK: 15.60%, M9 [ LT % 2.8 N
Oy SRR BN 5,619.90 1278, FIHEEEK: 10.60%, HEEEEEL FRE 1.2 NE s, ST
5 BN 14550 123670, [RILEIGK 21.40%, 938 A LLigm 14.9 N H > .

2015 £EFT =2, X SPLH X A7 Al 12,092.76 127G, ALK 7.50%, ¢ _E4EH# T 0.20
ANE R, T AEFHE 0.6 NEH . 2015 SERT = R e PR R AU 11,246.04 1270, [FE
HK 14.70%, HGEEFIEL T FE 0.90 AN A28 ALS W O T SN 4,311.26 /47T, [FIELIEK 7.80%,
S A E R P 2.80 AN E 43 a5

®2: 04 EARGHAERREEBI RREFETER
H X A= RE BT ] B B = B HEERATELH  BHHOBH

R (475> (%) > 5> (Z=70)
T Eg 34,939.38 8.90 30,772.16 2,283.97 —
Wie 27,048.50 9.50 21,950.80 10,081.90 1,906.90
Wit 27,367.04 9.70 24,303.05 11,806.27 430.64
2 20,848.80 9.20 21,256.30 7,320.80 492.70
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X A7 B E LUFHKE B 8 37 B HEWRAZELH HHOBH
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Créy (%) ze) !z z£70)
SEin 17,769.50 7.80 12,074.20 5,619.90 145.50
L 12,759.44 4.90 12,354.50 5,549.90 162.50
e 9,264.10 10.00 9,744.68 2,279.65 276.69
Bt 9,251.01 10.80 8,778.40 2,579.53 106.33
TH 2,752.10 8.00 3,200.98 673.22 54.36

FRRIE: &E10 2014 FERZFSHSERGIT AR, PHREEEE

MAGFIGTHEKE, 25T B K FFRBOR SRR X IR A sh, IR P 5l B R X &3 (RFF
BRIEK, 2005~2014 AR X A2 = SUE A3 K AIA 15.39%, RIS SZIE AT ML SURE N AT R 1Y
HOEE N, KUK AT EIIA G R, 20KE, 2005~2014 4 € 7= KN 26.97%,
[l AL 2 o i BB AU K N 16.88%, HEH DSBS K260 16.20%. B RFisNEE
R IX GG K I £ )y, HZZWIERm, XI5 3G i i, 2014 4E[F LLIE K 15.60%,
R FILL TR 2.8 N E S, Hob, ZEHUE TR NATREMA, 1A SR DX 5 b b 7= 15 5 1 T T B
2, 2014 A X Hh T R P BT 2013 AR [ 7.30%, 2015 4 1~10 H 4RI EE T FE 19.70%.

MEGEERIKT, EERASE N BB X ST ARRAL, 8RR, SHEE B, =
WAL E A i 2005 4F (1) 15.7:44.1:40.2 %y 2014 £E (1) 9.1:51.9:39.0.

MECHEF=AEE, VR LABER « i F=RUA o 1 BERR A,  H AP 52 R XSO b LSRR 2 7=
WAE, EEAREERERITR. BAER . AN TARE ST, 2013 4 ERP L E X Lo
BT E A A EEIk R 69.49%. 52 %A BT TR IAFEM , VTR E I e b R S BT R, Horb 2013
SERE BT AN AT 38 L 3835 [ EL R B8 11 AN T 40 A, 5 Ea &R A SRt Ll 89 e 38 3 ) EL R B 2.2
ANE YA AR IR R LG R B 415 ANE . BAOKRE, WS A XSO R IR
FATE R FEAKHS, X BEx B — PV KRR BE B =, 5 52 8% A MR Bl s, AR T I A K R

B 3: 2013 SFAFHME ET I &= ~{E L B 4: 2013 FAFHEA _LE == i@ mE S Ee
TR ige
A . B
e FEEL

19.41%

21.20%

Hit | REIE
30.51% &inT
i
8.26%
RPN \
B BB MEAE
T. % ot am EReBiEmnTy RS Bl
03 . FIRr B GEHE g579 Wl ptimmm aablk 25.16%
e TR A paed mEaTl T63% mAedn  0.16%
T e mElEL  4.05% 8.91% in
3.65% R 7.25% o)
9.39% 8.51%
TR R ARG EL 2014, hEAEED FRE: WEE EARGIEL 2014, hEAEED

MWFb3Es JiokE , BEELTTRE, WES BRI T EABERE S il Hrh g
Bl AR PUSEER]. SR AN IR RN MRt BRI e A
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MF=MESH A EER A 2014 4Rkt FLEAUGDP FIth IR AUGDP 451 5.07%1 2.23%, M5 1
TR X LB KORT BE 1 51 50 FR AR AR

2v REEFIBKES

ERKRERIED, ARHBERRERERNESEXE “8337" XRBK, HEES “—H %" W, R
W EFM, BTN, BEHMBMEELENEE, BRAXNIMASHEFEKOREER, £5F
FERRBEK

MBI R A R, RAE (ST BRI P MR RERR), FEARR R R S,
HYA DR NS SE X 38 “83377 ki, RWRMSEE M E4, IRmAURHKREN MG AL, 3§
T, SRALGIEINED, 35 S eR A s S, BRSNS ARG 11, B AT R
AHRAE, BFHLg WSE RS R g B brii, WS BVE DR IR A R AR AL,
PR ERELGE AT, KIIRBEMARRLON, IR RS =R Tol, f#aeR &= mmmii
PEHIRE, SEHBAIFR &= SRR e Ay, NS AR AR R B AR P N L b . B8
W5 A DR IR RS R FHAL G0 b 5 R R Y 26, 254 I SR Be VR R AT R VR R, AR AR T
Wk, KA REEREM T, BARIERSNE ], S i ae it h b, ZPAR «—Hi
MR AR Ry o IPRARF BB P ML IR B, (e BEARGEHT RAL  F R, R R T
WAk . =7, S BA ORI R R IR S A E A AR AL 7= L 4540 (¥ R 1, RT3
oy FEvAl ., AR ERRAL T R, HEREAR S S Ttk SEE Ak (5 BALAAR O B L B3R R,
LR E AR AT BARSRE, WEH EIRIX A TVE L IR IX “83377 K& Bk, ot i
FTAFHEERIBEANIE. ST, U KA RNE SR Ao K, DI « ik 2h
RGN, AR T RS ERE. iR,

MNEGIGKERE, NFEEHRXEFNKEERERTIRZ), 2013 FHAHE TR TR
A 15 GDP A ELEE 23 514 40.90%. 93.40%711-34.30%, £ 4K 45 8 (R A RE v T K8 0 48 1
MARE, RO, N5 A X ATE F AR TR SRl #5% 5 1 AR R AR =K, © 2009 4T
U2 TGV, Rl B B R I E), BE 2015 475 LG, F 8B N 52 S0k
AT G UR A d FEAK AR, BARARRRAT AR B G O A TS, AR TR R RSO i 7 T
PN S A DX i3 b T 48 R B P EARFE T P SR A Ak 2 JEURE B Ak 2 ) S Ll 4 v K
FEJE N TR AT i) i SEAT M, BRI 2R 52 ] 1 b R A oS e s DX 3 ) VA% SR AR A — S
31, 2015 SEHBUAIK, (HAR R EAE P 50 HUX Pk 45 R TR R T G R rp R R bR s R
AN F FL 7T, BRI R 5 HIA X L RS BOK BIAE = AV RO BL R KR FREE AN A L1
it BV P B R AT AR BRI BN, AH A DX TR R R A AT A7 75 S Atk 1 2 150 J A A 3L IR 5% e AN 3R 55 1)
B, RRAFAEBRIE T 20 =4 R 7 1H, FHIN, 2R MGEHF AR, T DX 85 Hh = 45 5 3

2OHKHEH: CRBE RS, RS AEAL T A T A R Ut A [ T AR DA R A, SR
AP N AN IARRS 2% 3 S B b e, SR R P AR N T R A, AR SR A A R B EE A (R R
T R B .
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AR ORIFRAL . MR, A SEE IR IX 2013 SRR AT SCBCONAMUR A & RN S 20 N AE 42
[® 32 M RATBURALH 73 4 55 10 A5 15 47, AW E A R, SBE 3R IAF] 58.70%, f& IGH
P ST, AKX GDP (MHLENE A BT WATANR ZidshikE, “83377 KBk At m g d
SE Y S T AU A B AT Sk BT T 70 VAT A 7, JCHGRRERE Al R RS R S
P 58T BRI 1 5% (10 XA A AR A5 B SE A AR A A, o SRAR R 5% 2 G AR S AT R R R (X 3ot 11 52 5 1) T
J&, XA G i B 2 G K A S RS B 58

v M BRI BISE h S AR

1. BT RIERZ4

ARHEAREEMHRFEEK, MHBEATEIEE, ABWHRK, WBUHAKBRFEESRARN
KMIEEARS; ARZHETXHLFLARMPROANZR, AFRHAGXVBUINERRRHEK

MEEEM IIKE, WEET BB LA JIEECR, 2012~2014 FA X L35 7153 54 4,406.72 42
TG 4,544.43 /270K 4,716.98 127G, Horh, 38 =M A ILTRE I JRIBURF PR3 4 TRV 77 o5 FL~F 39y
LR T9%HT 21%. M — A LT AN SRR, ITAER P 20 F IR X — M A L TR R
G, 2012~2014 FE4 X — A TS SE K275 7y 14.45%. 10.83%A11 7.13%, HEHKFLE T .
MEERIHRTE, WEEH BB —RAFETEWN BN £, 2012~2014 FERUINAE— R A LTI
H b L0 72.12%. 70.619%F1 67.86%, A& 5 ELEE, — AL FUR TS E MU .

MBURFPESE G UK, 58 A X 4 ORI X ARG BN PEHE S NS — % (2014 4435314
502.50 147G 81.36 1270), HLIX IV JIATBUR PESE SN IR IR FE AN v . BRSO, IS8T FTA X SR
H M AR K, B BUR P SRR FE AN, e M

MR AR LEEM TIRE, WEE HIRX ARG SRR, 2012~2014 455 W 7155 58 892.97
12.76.714.08 /2.7 H1 814.89 /27T, Fo b XA LG — e A~ SLTRELI 7143 53) 9 624.83 1476 . 476.02 1270 F1 607.44
1¢75.

2015 4 1~9 H, WEEHHEX —BALHE WL 1,441.10 1278, FIHIEK 6.60%, kT4
SIS 1.00 ANE 43 a5, BB AERIIE K 1.50 N E 4 s 2015 4 B ARSI BUR PERE S ION 95.90 12
JG, [RIEE N R 51.70%.

+° 3: 2012~2014 FARHHARR 2O EMX X HVBUIN REREETER

S8 UL 4,406.72 892.97 4,544.43 714.08 4,716.98 814.89
— A ILTREIM ) (27D 3,392.98 624.83 3,542.69 476.02 3,807.21 607.44
o —BAFETE RN 1,552.75 312.11 1,720.98 293.50 1,843.67 328.12
BUN MRS 71 (270 1,013.73 268.14 1,001.74 238.07 909.77 207.45
Hrr: BUFHEES IR 699.17 152.91 646.74 138.63 502.50 81.36
ANBGREM T G 17,698.73 18,195.09 18,831.77
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ANB—BAFTEM 77 (o) \ 6,236.30 \ 6,890.52 \ 7,360.56

A EAMH=—RRALTEM H+BUTERE SN F1; 2014 £AFE BEXMEEE AR TRER

— MR AETREM H=— A ETRERN+ (ERABIBN - TERZE) + (FREMBN-ERERTH) +H (LES2ESHANTRERE RS
HE&+HEAANES)

BUFHEETMEVA=-BUFEEESEA+ (ERANBAN-APBITRIH) + (FREMBEN-ERERITH) +Hit (EFER+EMIFEN)
FRRIR: ARGEARMEBITRM, PHREFEE

MBI I FER T, JEAER A 580 FR XSS DA ss,  Hordh 2014 42 9 58 AR X
BUR £54 0 JIF0 NS5 — I A JLTREIV 743509 18,831.77 JGHN 7,360.56 JG, W JJAHX HRARE LT -

R, B A Sl BA X A5 A, — BAIETE K CRFFHE I, LN S B V6 DX g Ay 5 22,
RARA RIS NS BB IX SRR RREE . BIAE R, WS BB XITBURCK REFIE K.

2. WABUSTH M R B TR
AR BERWB X L THAEFBRNE, REXIHRGERREK, MBS REFTE

—MRAFETRE S H A E T T, ST ARSI S IR, A S FR X A DR — R AT S
REFIK, 2012~2014 4E43 5N 3,425.99 127G 3,686.52 1.7 H 3,879.98 27T, [AIEL4) il 14.61%.
7.60%71 5.25%; fTIIZA TN, 2014 F— A LIRS A A I 22 43 5kl 297.55 42761 180.45 12
TG, BB G -11.99%F1 2.66%, IR PRI S H A THE — A LIRS H b EL Y 2012 4E 1) 15.04%
TREZE 12.32%, HHEAR. RAESHIIH, EERAZE S ERRAWMKRAERNIIE, BE. 0.
Boyy A LRSS SCHIZ K, 2014 FE NS BVRIXEE . SUIUIAE SR AR ORBEATEL
BEIT PA . RAMOKEESS AE F fR RS H 40 iR 477.77 4256 91.90 1276 531.76 14.7C 227.78 1Z.7C 517.69
2. 7CH 157.61 1270, 343# 538 4.58%. 4.38%. 8.30%. 16.20%- 10.95%F1-7.03%, 5—RA LTS
BRSCHALL, RASCHIGEE S . BAKE, W5 IR XMEC R TES S eg, RAKL
3G ER

2015 4F 1~9 H, WEE EIR X SEI — AL S H 3,018.50 1270, [AELIEK 18.30%, & T-4xH
S A5 IE 1.90 N4 A

MBS IE BUR R, 2012~2014 AR5 FVA X2 X — A LT AE AL R 537l 364.55
¢ 326.40 12701 351.85 1470 (FENLEF FAECH), FEREGHKE 2.64%. 2012~2014 F4:X
BUR MR SR 45 R 0108 277.48 1476 281.74 12701 281.91 12,70, HfAk B 52k B TR XV BUISCSE f
FeT A

3. BIFFR A0 BT~
FE LT RARRRERENRE, TE—ERE LARESBIRXBF GRS ETFEZRMARNMEX
53

WRIGAH VB B, H AT BUGHIA B A AL ATEE A A 57 BB, 77 5%
PSRRI A PS8 [ A 587 T AR B, T SO an Itk . AR 5t B iR X SR it S22 A T BORE, 34T
RAF T S B IR XEUR I A B A A AT b 2 =] A 587 FHBEURS Dt o
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A 2014 IS, AINGETHIEREI 32 A S R XA E A ol 5= S 4,003.67 1270, BiF
HRZEN 1,198.97 1278, [F] 43 51 15 K: 11.60% 41 6.30%, 2014 4 5B E MV N AR 459 9514 1,199.95
¢.7CH1 1.88 127G, [FIEL 43 78D 0.50%F1 94.30%; 48 N\ Guit3i i A 7 A o frJ& A 4ok 860 X, %
A 4,230.91 1278, FITA #FRLaE 1,800.48 1270, [AILL4r i 12.50%F1 4.40%, 2014 4ESEHLENLIL
AR5 750 A 286.25 12 7CH1 7.25 1278,  [RIEL4 Bl /b 7.40%F1 17.60%.

MASE T BR XBUR R I LT A RS BKRE, WS B R XX ARG O BUR G B, X
SR S S BN 3 IR 531 S (SR &2 ik 1| DA B o | A S R K ) /| 1 S W o A 174365
2015 4F 11 H 23 HifEkAE, Ll AFRMSTEAN 1,937.07 1470, #EANZHEEXERZEEFRLIT
BIE, WEEEBXERERA LT ARRBTEL N 967.52 1270, W HIGXBUFHA I ik
b AT AR DR SRR, IR R EON A SR B A X BUR 5 55 50 AN R R SR IR B 1 S

4. BTSSR AEGIRIR

A 2012 SEMOMRB R BURAR 2013 £FF 6 A ARMBEEZHERE, AFRHHABXLORBAFRZSHIERK,
BERFRSERK, BHREWEAESHE; A, BEXBEAMBRRANHET, ARHTEABXSS
SR RIEEC, SRIEERISEIAESL

M Z T BE XBUF ARG SR RE, B (NZ AR XBUFEGSHEIFER) (2014 41
) (BURMIFR “dit45 37, #% 2013 4 6 HIE, W HIGXBUN UG I8 ST 55 3,391.98
.70 (3 2012 FJRIEK T 10.48% ) i LR ST 55 4 867.27 1270 (15 2012 K T 13.95%),
AT BE A — E R AT 67 55 282.82 1271 (85 2012 4FJEIEK T 14.78%). GEER, WHEH AKX
L SUNTRS L N

*4: ARHEOR, AEHEFIRMRSEER (BAL: 27T
2012 £ 201346 H

AL TR 5% 3,070.26 — 3,391.98 3.89

G R T 55 761.07 — 867.27 582.46

A e AR — B R T % 246.41 — 282.82 50.07
BRIRE: (WETEEXBAEESEITER) (2014 F19), MMEEEEE

SRUE, B 2013 4 6 HJIK, BUN U BEIE ST R 55 5 B Hp 7 B T AR RR s L AR ), T
ELA 53 71y 33.609% 1 63.99%; FEBUM AT HIRFTERIMIS T, BB AR SEHEE (i 67.16%);
BUR AT REAAH — & R ST 155 R BT EE M T ALBURT (5L 63.54%). WA EMKE, BUNH
IIFIRUAS 2 9 5k EA XBUR SO AR ST I B 5 i R E s 4k, B 2013 48 6 IR, Whtbh
44.98%., MBTEKIEE, AT ARARIVRERAT SRR 2 N 58 B A X 5UA B8 ST T 55 F E 5 4
Kis CHEC N 29.42%F1 29.38%). MBS #LIRRE, WS BIA X H 7 BURN i 5% 1 2 T Halik
TR AN AT H , i BOE AR P AU 655 403 1,205.12 {4761 407.77 4276, &t
29 5 BUN A ELIE THERTS I 51.57%, BETECNMRE, AR E R E TN, £ L
DRBEAR ST 55 AU B2 AL o

WA AR EETHRIR G, ARYE N S0 AR XBUR # T A, 2012 A X BUR R B8 THE T 5%
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A 5L 5 B 5T 553 700y 68.39% A 77.18%, 15t 55 A% T [ PR 2k (90~15006) » MMt 55 IR &5 KK
2014~2017 N5 B IR XBUNFBEEEIL A B8 T 6 55 G EL o Al 14.29%. 13.27%. 8.08%7H
6.22%, f3i55 SR BEARNTEAR, WIRG BN G T MBS RKE, 2012 RN b HIR X f0E
TS (B2 BAT RATFIUE R 655 ) HE 555 A 3.66%; BUM 57178 AR STAT £ 55 A
BEA&IH — 5 B BT 5 55 @R 40 5108 1.98%. 28.31%. JEIAN, Bl XIS B 12E4T, W
5t FVA DX 6T 55 UL R IR, BT R AR R I B0 B 2 551K

I

B BRFREKFESH

1 AY Hﬁ%l%\iﬁﬁﬂg
ARG REREFEERENTEEEMEA TR, MBMHESEDHENRRENTEETERES

1998 4F 4 H, IMF A T (O% AN BOBORE B FE R AF <) CRATRRRIRR S0, <3 D 35— Ik ifl
LT O SR BU FEE  RE 1 — R SR A LA St v, B 7 SF Y 2 A, 2007 4E IMF SURAT T (W
BOE TN (RURERR “FM7D. HHREEESH IMF SFIUFTTF I HEAE B, AR o E 05 BT
PR IEE L, HE TBE A R, FEARBUN TIERS . gt AW, Gul 4%, BUF
AR R IR Y . BUF AL IRGR . BURPEIREIRE . BUFTABUSC d 4R 5  BURF 6 55 508 515
SR R 1) e R AN R

MB35 B3 R ORE, B A 52l 36 X Geit J3 sk al SR 52 0l A KL RS R %
F1 2002~2014 FH REF A2 KBS IT A, HARBIEEH EEFSTIEEdE. Bk E, AxE
H A X 255 SR i BB e

M BUE B AERRE, B A S E FH XIBUT S, F3REL 2001~2014 41 I B AT
UL R RS, BT S 48R 7 4 AR R IR AR A S BURE . B 8 X AU
PERE SIS SRR A AT 3RE 2011~2013 4F 9 5t A X ARG A LI BUSCS R FEARER  BURFIESE 40
TREIRFR . EH TARLE WA WCC AR E . AL B R G SRR R DA R 4 B MU L
RERE.

MBUR 55 At SR, 2014 ENEE N BRI ST RA T (A5 B IR X BURF 655 5 45
By (2014 4E 1 5), ®WitSi A 1 2012 4EA1 2013 4F 6 HIE X BUFGR - EE, JHiii 14 E 2013
TR 6 AR, &XKIBUNGS = EMERE . 286000, 2865 SRR 2R &8 i % 045
1.
2y M BRFERKE. MHMGRSEE
AT RRKBRERZATIE, VBER, REEEFHETHTE

MIEIRAKE KT, WS B XA ERIEAT B, A SRR R AT W o ISR etk STk
S, STEHET. TR R N il AL ORISR B U R R
St N HEIRI, FFRIRENIOG. B oA, B IX ., HEAE. b, BEEAAE “ONHET TS,
REAERIEERT.
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MBS R R A5l ¥R DXEUR IV B B B AN e 36, TEFUR AT B0 1, 58 AR
TR (RS BRI RBUR & TR A U 31 1 B S i s L) (UK (2015) 10 5.
B, AT AT, BURERESTE . EERALEME . Ao IR RS TR )
SENLIE M 2 AR I EUR T A R, BUR IR S Ay N TR B (R TIPS 71, W
SOl ERIXEE T ChnsRm B L T & A T ) (AELT (2005) 91 5) S0, LAUMTEAIINGS
B g 48 B, s RS ANEE: EVERE T, AEEERXHEE T (WEHERKARR
RREELBASHEWE BBX AL INE R (NS BIE X BT & F I L s AT sh &
WPEALEITE SR L) N (2010) 2013 5) S5S0fF, WFTUESIE . $hAT BT T AT
W B A B, FE [ A S5 T, SR BVRIXHIE T (A S8 B R XV IBUT 06 T — D Akt [ PR AR v =2
A5 BE S R L) (IR (2012) 238 5. (A SE T E VA DX B0 e A8 B 8 e il s ) 5
P, AR B A L MR, PR YR s AT AR AT AR

B 95 8 BRI LRGN T DI BUR i 558 8, A B XBUMSE R G T (AZE N E
I X B PR S AT /M%) (WEMKR (2007) 54 5). (S EVAIX N REUMN & T n s )7 B
PSS B H SR LY (NBUR (2015) 16 5, @7 T BUNGA B EEHI R, AIEUR 5 55 24 £ A1
. BEEME SRR . BURFBGSS IO« T T LR B 25 05 T WP EURF AR 5 HEAT A B, I, RS
2013 4 6 AR, WZEEARKA 9 M. 54 MR SE T4 A5 & H A, 10 AN 31
ANEEL L TR %5 U TV I B . 2011 4R 3 2013 4F 6 AR, X SJBUMILH & it 555 #HI FE 76 T,
M52 . B A P R B A5 U7 TN BURH (52 55 N 1 NG B . Ah, IS8 B IR X440 2005 4
PARTTE LI AR AT LSS BB 155« S8R 9 515556 ) s e 45 14T 1 i AL AR . L 2013 4F 6 IR,
56K 39.20 ML TCRAT LS5 E i 55 8.50 14 7T £ M AL F 5 i 55 F1 5.00 2 70Kk |2 BURUZH 2R 1151 55 11
TR T A

MO BURF Rl T G HRE, WS HIEX 2015 4E R R M (Sl H 6 XN RBURF T nsi i 5
BUM MRS & BN SEE L) (WBUR (2015) 16 5), ERFSELTT & AR BUMS LIRS, @bt
B AT AFHIG BN % . T2 BT & AR RS, MEEWIH, HAESH M6
ARSI A2 HEAS S A SHEIH, K5 B H A R R 05 N 28 E LIS, BURARHT 4
ERAET BN SEENETHE, ARBEGIHE: WMHELIRSIAEREAS S | R EUN 261
NEaMEIUE , FATSHAACONBUNGIS, Tl 7 BUR BAE RATHL 5 07 Bl B k4T B 4. 0 2014 K,
WEH ERX I 28 T 6 kAT S, WS40 3,238.65 1470, it #il 1,753.55 1270, %= hfiiR
54.14%, AERf54%S RAMLELE A 45.42%, THIlG— & FIBCE 5 5 XK.

3. BUAFIIETTITIE
ARGTERXEZREBSER “—H—" SRANMRXEFEER HEFRERLRIVKERE, H
W17, BEHKEEFFERRER

2015 4 3 A 28 H, ERAREFEE. JCH. RSFEBRE AAT T (HESISEE 22 90 2 B2 Gl
21 tagify B2 2 BIIS S S ATEN), WIRRSEH “ A% NSO IDOE S M X A0 3 7« HEE A R SR
SRR, BRI E R 17 AR . AP LS, A S B X IR E K A
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J&, FE 2014 G (NEESE “LH G BT, SRERTAAXIMNTROEE, (2ikX
5 BRI SR I G AR X A Sk & R SR B A DO R AL TR B S B “rh 52
W2 GEE R BB A, T SR AE YR DL U A A TE 1) B AR A A SRS S e i, FEARR K e
FEFP NS IR DCRE JEBI LUR TAE: (1) MUORERES . 2 BAE SR M B 0 B, SR BRI it TR
Hil: (2) #BEGEYE, RIDSINFRITHEOKT: (3) RHFEHAERHGE, (LR 5, (4
IR EAE I A, 85 ISEIEAIE R (5) MsR A SO, et RO HiE. [FIRF, 456 5 5 RIS
ARFEBUIR, (P BRI LR BRI S DR RN VE SE “83377 KB, 551 i i3k
o PABERR . WAL T, E TR B EE R O REIRA T KR A H R AT .

Tt Lok s B SRR A T AE N S IR IXHE G . BRIRSERR LSS, $RTF A S BV XN
XHANIFBOKT IR SRS, TG 25 . I T AR S| AR BEA S 5 N 50 B X b &
Je . TR AN BRI R, SEBLIX IR FriF S AT

7 WX ERAESTHEITN

ARG BEXEMESHMEL T 2ESHKE, BEEEFHSNER, KBSMESHETEHNE

MRAE o S SHERHBE A A AT 1 2012~2013 4 r [ 3 X gt AR S IRV 45 2R, X 22 5 2k
MiRE , KARLTHRE Gl EARRIAEAEAE . RS X RAN A 2 6], BNl I X 22 5F KB AKCT L 22504
Hay FERHBOHE DL NFR TR DA TTTHVEAT, M 2013 fEE R KE, WL HIE XA G EERTE /)
790.261. MRl KA, HbIX el A AT G Rl ER ] AT ACRE R ELR S R — 3 X el A S35
Mt sy, TEMNGRIR . GRS M NG TSRSCREE T RPN A M. I 2013 4R Z0 8 Kk
B, WENHIRXERAREIE) Y 0.365. MRS SCRE, I EESCACR 22 R Mt X G fh 9 7
JRENBIAEE, HELOEE B R W E ST, B EERAURE & 1 RIUEE . A 2013 4
BRHIENRAE, IS 515 UGRS3  0.384. M7 BUR 57 45 06 & b i (RIS IR, b 7 IR
IR UL, AN B IR DU B X A GRS E 1, A 2018 SR8 RAWE KRG, M7 FISTN &
RLFEE KI5 20 79 0.584.

. FiitRE BTN

FBRHEMANARTHBER—BRLOETE, ARTHBRMANFREHFHEERERERRS

Zo[E S Bttt 2015 4FSEPUHE A 51 A XBURF—Bid: (BAURRIFR “Afitfide ) kAT L% 63.00
1270, EFAEEGT, ALk E e R RS SRR, AT 3 . 5 4R,
7 AEHIAN 10 AEHIDUAS A, b SAERIGA 8.70 12470 (£ 13%). TUAERIfRS 18.10 147G (405
29%). -LHEHIfTA 18.10 1470 (L7 29%). T #fFF 18.10 1470 (Z)15 29%). BEF@THE, A3t
5T AR MR A, RICIRBEAE A B PETH J5 Smh vt , B SUH 00 X e S5 OR B o 2 J LA
FREUE. WE ARV AT N PR R s AR T RS B R A T E .
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< 5: BEITH 2015 FEMNAATHBRXKBF—RHESFER

i 4K 2015 R 5 DUtk N 5 B VA XU — BB
RAT U AR 63.00 127

Iy 3R 5 AR 7 RIS 10 SRV A R Mo =HRIIRTF 8.70 1478 (£ 44 13%)
IR TAEHIGR 18.10 1270 (4115 29%) « LEEMIfIR 18.10 1470 (K15 29%)  H4EHifit

7 18.10 1276 (%15 29%)
T AmMREATE, MAEREERAZEIE G, AT X us S rkE

HeHg Phsfm TREE B, B ABE . Wi N EMEREE . B g E R AR
T H 32
el [ 5 M) 2R

SR, 5 AR, 7 SR P SR BA XBUF — BB A B L S0 10 FHIA S B
16 XEUR — B A S 4% 46 S A
G2 2 HE x

FRRIR: ARGRERMEBITRME, PHREEEE

ettt i AR B RIS T, AR BRI A S EEE B SN NS BRI — At
TS AR AT IRL2014 A X — A LTSRN 3.42%, AHLFUR ZAT L2014 E & X 2
W18 1.34%, — AT MNTNEEE W AR 7 B0 ) DR BE A R AR o

LRLpTR, PHREMEIE 2015 RN A RS BIEXBIF — BB IEHEZN AAA.

R 77
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Mt —:
MHEBHF—RRFEAFEFSREX

MR A BEE 2015 4 3 H KA ST 2015 4730 J7 BURF — i3 K AT AR 38 50) (W B (2015)
68 5), —MGiIFEHIPRERR T =%, 58N AAA. AA. A, BBB. BB. B. CCC.
CC. C. Hr, AAAGF ] “—7 FFSHHMTHON, TG S IICT A%, AA RE B HTH “+7
B 7 FRSEHTHMON, FoNERSHNE S TEIR T AR 755 LT

ERFTS EHEFX
AAA LIS RE IR, FEAANZ AT LI, 52 KU AR
AA BHEFISSHIRE IR IR, RAMATIE AR, B KRR,

A BHERISRE IR, B AT GBI, B2 KIS
BBB RIBGS5 RE T — B, RGBT MBI, L XUt
BB LSS RIS, RAMGTIR BRI, B2 AR
B FEIER 55 (K BE TR AR T R AF IO 28 BF AT, B 240 U AR

ccc BHERISHIRE I AR T RAF I DRIA, B2 KU s
cc FANREEIL RIS

C ABEEEIERT S5
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PREETFERRTELT

China Bond Rating Co., Ltd. 7 BURF — AR 2715 F Pk
Bt —:
AREEIRX A, WHEMGRSHIE
B 2012 ££ 2013 ££ 2014 4E
XA S E (278D 15,880.58 16,832.38 17,769.50
A X A= a g o) 63,886.00 67,498.00 71,044.00
WX A= BRI R (%) 11.50 9.00 7.80
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HERX BT K TR R (%) 39.32 40.90 _
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& XBUR i B I8 SHERIf 452 (%) 68.39 — _
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