R A S PR A PR 2 E]
China Bond Rating Coc ' d

20165E 4 )| | & BT & T {5
(—ZH) ERER

201655H6H




o 5% 91 1 i 1% BR PE E 22 5]

China Bond Rating Co., Ltd.

T BUR & IR 15 PP

2016 4£70)|| SBATE TGS (—EMH) BRI

EANESR T i ~ 1
VRGIRHIEL: 2016 4 05 B,06 A .

N L
1+

RATI 0,00, (fgies +
3R AR 34, S, TE. 104

25t . MBAIRS e b

L AR (fz) 26,392.10 28,536.70 30,103.10
ABHXAER2E Ou)  32,617.00 35,128.00 36,836.00
I A P BRI (%) 10.00 8.50 7.90

WAL SR 12.8:51.0:36.2 12.4:48.9:38.7 12.2:47.5:40.3
ERGHMN (2w 9,746.40 10,256.00 10,332.30
H: HA% (27D 1,151.00 1,319,00 1,393.40
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[ S NEE ST} — > i it
HRMEEA (Z7) 4,350,60 4,496.70 6,076.40
28 fRAILEEW )
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28,98 28.38 21.00
AMA (%)
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R

B YA REMALD, BE. BBREGKRYE, £aE
RIBARFHAIZEH, RFUEHX L HFRE . IEN)IE
RNSEHE “ = KR EENS”, GHFHRERRE, 2015 FE5Ct
X 477 gl 30,103.10 {476, MrEAEZB/SA . U —1L.
5 TR B FE AT AR EHE M  #, T4 TE R T A
HFE RS L RMAT RN ER ST, e E
e [9)I|EEFHE T e, HRRERTX S, T
MEABREF LA b A ], BSR4 25 1]
R AL B N ARAE AN B RGN KPR T AT X H BT
RBKEHRE, M2 KITEFHM “—H—8” RigHse
Jit, DML TN, KR, BRI EIREE
FEXTR K

B 2RSS XIREFF RO B, Esk, 10)IE
WA BN RSN, SRE T IR R, RKRE T HGE T AExT
Bim, [F A e DY 1A% AT R AR R R R A, T
FIBR AR, XS LG 4k ey K . st b, 0O
BB H T ER TR RAE, TR A Rt
W, HATEZ % 5 HRIK.

B VYA RSB, 2014 4F {5 45 AU R ik P
HIEHUBLLT ) 2015 S ARBUMN 6 55 REAUE L F88H T1F, 2014
ERMBEHEN 75.70%, (KT HEEFEML (90%~150%), A
FEEEREN.

B ) E AL E T EBUR A 1 E B B sisR,
BFRABOER) B AR AR, IR AE A8, al Ay |
BEAHR AL G TR — R B R

B AR A AR B RE B 4001 48 E AT + sl AL
kN . 2015 45091148 EA {3 P AU AL N /At £
FHRATIRS 3.64 15, (REFREERE.

BIEHK | AIRENTHAXNRTEET,

TR FIARRIGT G WA 2. ARG NIR %
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RERPELEFERNFLT “FES”, FREFEHRMFETLFEKARNATRE; ELEST,
EEMBUNERFRFFPREEK, BXEEERMMCGETRE, tHHIPEAEEIEmA; B
REEITIREIEE, EETUEANE, REREEFRTE

GHRBIN “FER”. HAHAZFEARAE. BNEH FTEIMRMERES, | 2011
LK, HrgelREE R, FOr s, RS DB B, IR S AR ) IV BRI AR (R ) 7 T
W, BEMAGHER A N FiaisT. 2015 4, P EE N S ME 676,707.80 1470, H LG 6.90%,
BRI RIVE 0.4 N E SN AL N 1990 4F DUORIEHE B IR 7%, KoK, N “=HLE” &, [HER™
BTy T, SR B AR B R R B, (AR SIS e e, B MR, T
RGN S ARG RE PR, ARSI TR TR, EL A & -3 550 L5 564748 h LA R 451
L RWEERSE, BRI MR AR S R, J R GO 4R SR, B [ e
BB DK R S AE P KB D B T 27T, B3 70 BB 1 D BRB) [a] 7 SR KN A, JE RH
WA RFEE, RERFIEZANH O 5 e, KB TR R R K, T S & e K b a1
FKZ LR, WA G, HOJH, BEEXRESFED, TGP, F,
NR TG EE, € — R E IR RB DK, BIKE, 1% Oxt GDP K 1 zh{F H
KT —EBTh. MNBCEMBURAFRE, EASCRRmR S A BEARARE AR B AR
BV GE— RG22 HE, B —NEMTTH I EG EAREE . Enmimie i EA R, BoR 4
N AH R R s BURF BURAL, 488 2 MERT s 17 20%, WORGIE A GINL RANE . ntatit 5 57X
W, EEVE R BT R R S RIS MRSk, BRIRE S I SRR S ERIEKT
IR X I N E 0 — Ak, B SRR BTG AT R, AT R R G LB AN B A
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SO e = GDP: [ [, =——fx AL TE RN R AL Bl Bt AL

BIRRIR: Wind B, HHASEE HIERIR: Wind B, HHASEE

WA BB R R T PRI, X TR M RE T IR, Et b BB K. B
T W T 3G TR AR B AR S By s 52 T R 2 R B R (RS L ISR T BN Y T 2 IR %
2015 2R dh it A R B SRR IR S5 R 2 R, A e SRRSO T 3 & 5.8%
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HUTT BN & IR 5745 P P

(FIBA), #2014 FRMEE 2.8 ME A Hd, ol —RALTF N E Q2K 7.0%, #J7

AN R FIOEHEK 4.8%. RN, BURFHEZESIONH L RO &t s, JE4E
KW FEKR . 2012~2014 4F, 4 LA A LRSS 3l 2.85 Jife ot 4.13 Ji{ZouH 4.26 Jifl.
TGt 53 5 -14.0%. 44.6% K1 3.2%. 2015 4F[E A5 +-Hu il AR 3.25 A2 TE, AL R B 21.4%.
FAE, ZPEAFBURA ECHERINA B I, HKIE, BEE 2013 4 DURIREIE RGN D HE x40
LT, AR EE 5 7 R I R, Tt RT3 gR it s Ao A 3 e, Tt RO S ok
H T X2 B R K AN — R BN G5 R A LE 22 5, S A b X 28 5% R BSOS\ B S AE E 7. DA
AMEAT O E M X 2 2 A BF R R, Hean DUk, k. BESE. T K. TRV,
s 86 )3 5 B R AT M R SR Pl R X, L X 0 35 AR RSN 3 K TS %« F - R AR e K
MARIBAEG, BT LR BEEIEOR, RRHLRE Y s RIS .

® 1: AP R G S RGBS BT 5 55 E R XA BIR
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(HEZhIL R 22 90 2 BR 22 AN 21
2 - 2290 2 BRI R 54780

2014 4 12 H 12 HE %k H 54
W
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KF Bk <rp g N RILAEHE
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CFEL 55t 5% T m it 75 B 1 45
FEHEKE L)

CFE 55 Bt 5% TR A 0648 PR 2
A ) R E )

CHUTT BURAF =5 I T
P B 7590

CHO 5 BUR — R 527 S AT o B
(ERARFY

CHO T3 BUR & W5 27 R AT o B
AT

(STl 2015 SFEH T BURF — B
5155 BAT TAERII@H)

(2015 b7 BN — R 27 T
EELIRED

RS 78 0 S R N B X BB AR S, ARV IE . BetiikidE . B2 5 10l . Bt il
i RO T E N A EVEE A, AT SEINARA S BT RS, N AR h v
Haaft, SmRTHTRMAT KT, RERMA IR L5 R R, @B RAR KR A
e F R i, ZRR a0 LR ILEM 4%

WICBUATHT X B, 7R RE MR E XEEE=1amA uEX, bk
i E SRR XN AN R, SE IR R, TSR A S N

20 [ S e HEHER A EA X, B T PR A S (K B R I B B, T DA
] 5% [ 1 5 O BR AP » 383 RAT T BUR 57 2545 51 55 10 T B - s A 12
BRI E R BRI, RBEM T ARPERASIH, AR TLw S
BESLAE . W MG R BUR G55 B BRI, KT T BUR IRV I 2 il BE
BURR, S ST RV A M5 BUR 2 SR A AL s SEAT MU= M PR B s 42 i AL e
M7 BURF5 5 AR s 238 A BRA B 05 95 FOE R T I 5 4Rt o8, 3 9 Fih 9 °F & BURT it
PRHARE

BRAHERE T ATE, AL E RS L] nsE BN 2, LB
gik, INSRESFAE RV B, MTEMTT BUR G B B, B AR I R
HEAARRGS, MABUNGS, KBUTGSEHN— A FM LI5S, KB
BAS5 RNTAE B

B YOI BUR AT e, RATTTAONA KB, KATEWRN 36 ME. BiR
X, BEEWBUT(EHHRIBIITER), Bel@kalEsiamtise, A
— R

B YOS BN R ISR AT A, RATTT SN B R EE, RATERY 36 M.
B ERETEUN (EiHHRIRIImHEn, Bel@ha el A mritsie,
R B T 5 1 24 DL R IR 2 < B U B2 R

it 2015 SEHTTBUN —BUBUFRIRAT . ARES A5 HITEGONME B R 55 AR R4
e
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H PRI RE
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SWRBHR LR HERENEHRE. METHEEANE

2015 EHTBUGEIGZF A SO BUN & ISR (R IRTE, ERATEOR, TSR I A . PR H BEE
EEINE) LIERATEZ A Tr S T AR

KF (B FBERTIRIE S WELHE  #E 2015 )5 BURF U I8 TR 655 16 7314 (Firh 2014 4R i )5 BUR 7
2015 4FHh 7 BUR i 45 BRATUAI I A BB ST %54 15.40 J3127G, 2015 4EHT HEBUR 516 £218 57T (115 %% 0.60 Ji1L

) KR T8, B 2014 ML BURF ECA i 5505 8.60 JiLTT
(RTHEHTTBUG G ST B THE 2014 SFRIBTBUFRS AL 655 E50. 2605 Sk, Raefi,
R DL IR ) IS IIRREE . 5155 S E S5 Kl

B2t S 3t 75 WEORF 5 55 SEAT IRV B, WA T M7 BURT PR < ROAR e L 77 s S,
AR AT S S T T B N B IR otk . RN, MRS 55 TV FR b ik
A RS A 9 2 Ak B LA R A 28 A 1) S AL 55 7 T s 0 7 BT 65 55 14
o Besh, BRI TR ECA 655 % A B, B T A RS A E
JE A7 2

FERATEM S FATTT AP EIESE T 2015 SFHIRBUR, JRAEEMGERITER TR,
PERATHZ. Rmiiaiiahtt. S8 EENE. SIS T T 588 Mg,
AHIF 2016 I T FUTAR S MURI A AT

R T30 1 5 BUR £5 55 AT PR
B SRR LY

T 2016 -4 T BUR i 27
FAT TARRIEE)

FRIRIR: QFFER, PHREERE

BURFRELATRAEHE, MEXARSETE, 2009 FLK, Y KEEFECEES T, %R
POEIEK, BUN G5 MU SRR . it 7 5155 XU, 2014 4 rh A THT AR SR ALY B p i) 25
RIVBFSCAARLE KA. 2014 4F 8 AR, 2EARFEREEE T OCTBS<h N RILHE T %>
MIRTE Y, FOVFE — Gkt 77 BURTE ] 25 B BRAT P R AT H 7 BURF 5 55 F Tl At s . 78 (PR AR
HAETEZEERIH GG, B 5Bt & 7 5B 5% T in st 77 BURF 657 558 BN ) (18 (2014)
43 5. (HE B TP S B B o i ooE ) (R (2014) 45 5), R “MRT4 — R 7
IV IG FEZS R R BT R, X b 7 BURT 57 55 SEAT MRS Es I AN TG A8 3, s ol AN A A b 7 BURT£5 45 AU
Z AP AE BT 5 AITE I H S 2Rah 7, RIS A YT & BUR R ZEIRAE 7. SULFREBGEH G T
BUN A=A 55 N TS S B A M) (T (2014) 351%5), R “IEEAF R4, BMBUFR
%, BBUFGR I — RS ML TGS, KBURF RS RPNTUR ", MR35 2015 4 8 H
29 M4 NKH ottt 76T (45 Bt G T 5205 B v 2015 4R 77 BUR it 55 BRI LS ) (R,
Hrp PR THE 2014 FEH T BUR 55 B AISE R, 2014 4R H T BUR 70 B8 ST 545 15.40 73
276, WITBURECE 5509 8.60 JiAL TG, Bt 7 BT PRl U 75 SRR B A8 ikt 77 BUR @IS R AT A5 05 ik
ITER, fFEBUNGSMFIEBUT G TR, REF G T S5 505 A R NBUR M6 55
2015 4£ 12 H 22 H, &EANKIUE TAEZ R AE GT 7 BURF 6558 B TS LU R ),
PR TR 2014 SEIRHOTBUR GRS BB (iSRS BHHARIE. REMIR. SRS H. ik
A SEHRE - 2015 4, Ay i [ 7 BORT 65 55 B SO 0 AR, A 30 MR BURT AT 4 ARSI (B
VEBUFIARIND Rt R AT HTT BUR i 3.8 F3470, A H T HI7 BUR 155 AR AL # . 2015 4F 12 H, WL
M (2015) 225 ‘530G, FE AT BUM 6T 5% SeAT BRATE B, B 1 1y BUR FRATU E IOFR T
TR, WA AN RIS TR T BUR 53 55 I 28 k. [, ESZ G 55 TR R AR R L X
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S AR I T Ak AT A BB 25 A% ) ST ML AR S5 7 TR 3T 77 BURT 51 95 HOAE B, BB, 3SR 1 6 A7 At
S5 RIEAT 15 55 12235 A0 BE, BB 1 4 B i 55 AL B IR WA 0. 2016 47 1 H, TWBGERIM % (2016)
22 S G, AEMGEHPR IR, BT, IRRWRshiE. S8 E B0k, SrEsE)m
BEAT TSN, AT 2016 SR 6T AR WIRIIUAAT . Hiitt, 0T BUR BTSSR BORE S TR
B, RN GO R JRAT FTaefi, 155 s A T B, BB RCACRE A BB AIC. BARE, REHT
WU 51 95 RS A RT3, (LR QU A TSR DR 4 FE i Bt X, R SR B 1 o R BURT 51 95 Y
T R PR A X

=\ WX&EFEHh

1. @FMEMAFLEN

MIEEREAD, #FR. MBREFAE, XREERENELESN, ARE—; 2FLEEN
KFERMETW, XEFELFiEGamfSEEKEM EEmO%E, BNLTEERSKE

VU )11 45 b Ak o [ PG, SRR E B R AN KA . KRR T, DU KL, 428 241
BB K LN 4,889.75 A4 J5 oK WRRFE, KEFEMAEILTTZ0 3,489.90 1457 75K, KEHEES
PR R ER A AEMRIETTIH, ARA m ST R E A E S AL, b, A2 iEY)E A E
H; EERE SR E SRS B AR RS PR A S A E N B — A RIEBEVE T, DA
AR 5 Ak, B RPE SRR AREX 14 4, 5A FRIFSIX 9 Ko B PE R, P9IEY e R
SRR B RIS 4, Hod 43 B e R BHIR M R e E AT AL, RARREIEFEE, &4
B = KRR THEE 2 —, 2012 DY 1 RAR A= 2024 o5 4 [ 7= 5 1 23%. A 7 B2 J5 T, 2002~2007
B, PO BRI HERH, 2008 4EE A, T ARE L PR, SR8 AR HAE L,
PO N EIGE R, #% 2015 4E DU )14 54 A 8,204 77, 2014 4E AL JE A 5B P04, A
JIGHEFE . BIEEBHEITT, PUIEEA & BRI RN 1,759 4, m&Ebiks 99 B, [E K E NSk
= 124, ER TEFEARPAO 164, ERESFEARF 051 5K, EREF AR H RIS E 10
A, BB JE TR — 1.

MAFAHERE, U114 RIERZFRE, 2015 4ES2HH X 47 B8 30,103.10 1278, fir )& 4: [
SR PR SR — 0, A IX = B 1H 36,836.00 JC. DUJIIA [ B = e s Ak, 2015 4F4:
FE2x [ 5E B P 8 52 AR 25,973.74 1278, H9HK 10.20%; 2015 ESZI A4 2 5 45 4 13,877.74 127,
K 12.00%; 2015 “ES2ElEEH 15 5 54 515.93 123570, EBA T T IR JE vE i s 1.

®2: 2015 FHIERABXEBIE (BARX) EFBITHER (Zx. 2%7)

M X A= A E 1B % B 7= 4 Bt HSERDFBELHT  HEHOBH
79 30,103.10 25,973.74 13,877.74 515.93
e 18,032.79 13,824.76 6,107.70 126.96
[T 18,171.86 19,826.65 6,578.11 304.50
7 16,803.12 15,654.95 6,348.06 512.45
= 13,717.88 13,069.39 5,103.15 245.27
i 9,324.80 10,729.32 2,605.96 31.61
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X A7 E 1B XE B 7 # B HERASRZELH  HEHOBH
M 10,502.56 10,676.70 3,283.02 123.01
HM 6,790.32 8,626.60 2,907.22 —
TH 2,911.77 3,532.93 789.6 37.91
Hif 2,417.05 3,266.64 690.98 19.26

E: B, TR SREEERFREFATSRPIRES, SNATREEERSREFSITORAITRIEHRSE 500 ATk EEER~RE R
BMEMEFLMERE; ARG, A, 777, 8. SMNEEHNEHEE O SHRREFFILE 1 £5T=6.22555 ARTTHRERFL.
FRRIR: &4 2015 FLFEBITIERSN, PHEFEEE

MEGERH KA, 2009~2015 b X AL SUEFELIIG K 2L 11.94%. X6, DU)IEETFHE KRR
SZ VIR KT A ME S A, 3052 [ B 45 ik S ATURH 1 R ¢ S B s A K . o, ) 1 R K 5 B R AR
IRAK, HX X IR B2 32 BEE 2009~2011 AE4KHL; 2012 4R LLK, AEZEMAFHENKEELS, 2
] P9 2 S TR % < I B B R B U R I, DY) 1A SO TP AR, 2015 AR5 7.90%,
B 2014 SR T 0.6 NE A, ETE T AEFAKT LAE S AL BRSPS HA
Ao SpUUE, 2013 4:~2015 fFE[H E B BRI AN 12.97%, A2 DY) EUF K RS T e
M EELBEA KRN 12.87%. BAEE, ENEVTHEEL W, WU)1E8 FEEFHabrig
N = B T (= 117551 S 16 = 7 (N e o B 3 G /N S S B 25 = T = i o 5 e 2 s

< 3: 2013~2015 FPUJI| EEELFiRHR

X AR = SE (1278 26,392.10 10.00 28,536.70 8.50 30,103.10 7.90
ASHIX A=l () 32,617.00 9.60 35,128.00  8.10 36,836.00 7.20
Tl e (278 11,578.50 11.00 12,409.00 9.40 12,084.88 7.60
[ 7€ BB (128D 21,049.15 16.70 23,577.17  12.00 25,973.74 10.20
ol i EE A (278 11,001.00 14.30 12,392.98  12.70 13,877.74 12.00
HEH OEE (2370 645.93 9.20 702.52 8.80 515.93 -26.50
=W 12.8:51.0:36.2 12.4:48.9:38.7 12.2:47.5:40.3
WAEAND CHAD 8,107.00 8,140.20 8,204.00
WHELE (%) 44.90 46.30 47.69
SRV AIN TAFRRET (127D 48,122.05 53,935.75 60,117.72
SRIFU ARSI TSR ARE (1270 30,298.85 34,750.72 38,703.99

FRBRIR: SEMIAGITELER 2015 FO)IELFSTHERAN, PHEEEERE

A NS TF IR, XEBERRAEZ I AE, FRRFHA L EMEFRRERERT
PIELNERE, ERTUBFERFERITLAEMI LR, BAMNTLEEZEZR, HiH
—BHE

MEGFEERIRE, W)L R BN BT AREA 0, BariihT Tl b, 58 =i b
Hiy XA 77 ) o P R, AR AR DY )48 N REBURT IR e A 7= 1 Al 5 I AR g b 5 A T B - 2, 5 —
FEMAIEE b G ER B, Sl T R, =k b 2002 4R 13.8:51.7:34.5 #E Ky 2015 4
) 12.2:47.5:40.3. 5 2015 4E4=[F 9.0:40.5:50.5 [ =k ELARLE, DU 28 — b o by 4 <134
KT AE S, B UG 10.2 NESS AL PEEERIE A BT H

MR, PAIE Y A 3 128 PR DY 1A SOk 2 ai fE RN FUERRR L KA,
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China Bond Rating Co., Ltd. 7 BUR & TR 25 F Pk
P P 7 5 T Y S T 114 9% H PR 38 R v [ ST JE K ZE T A Ko KRR B B AR R A AL 2, D9 )|

A T PG A8 A v SR P R o AR SOZ AR K VAR RTT R s, AR A AR 3 Ml )
VIR ER, BE—BYLE M P sa4esi )y, BRI EFE R &G, Porka s, b T,
REVR LD BUERHG TRVR MG 7 KRR E RSO =Mk 45 ), 2014 20X 7 KARA = S2 Bl T
N3G IIAE L &5 DY 112 TG I 78%. MSCHE = 3e4 Ik A, BT M)IEENT . L SEE R Ty
T R A FA DU 1148 BT 7= M AE 4 [ R AT L A BRI TE S 0, S b B s RG] 17—t
Mo AL Ak, HH 5 500 s Ak 200 2 FKAEPYIFF B4, WU A TR W2 R
AL PUIHREL, B AR B R, IR RORIREESE . DUINAE R ARt £ e, A5 52—
APl AR, ABAEA TR RE RIS, PN R fE R B Rl — D3 BT ). 28 =77
NV 7T, 2009~2015 4F 55 = LI il 38K 10.37%, 2015 4R 55 = \bAE [E & 5 &5 He e 2002
FEFT 5.8 ME R AATIKE, PUNIAE H = LSRN AR FI A 3, 2015 e 1EN
NAEFE == E S A 31.84%, Wik, g FIIBOL. AE 18 AR YO AT Gl e 5 =k
PTG A, 29 7~10%. DY) ERinl PR R, MWAEDSRIERE , 2015 AR IU)1148 S RibLi
N AN 5.92 1276, SHEEMEGN 4.36%, o EFERK 10.10%; FM4s AR THEK
REUN 3.80 Jifeot, HAEERILEIA 4.04%, L EERIEK 12.20%. NSRRIV EERE, #% 2015
FR, WUIEIA SR 83 K iEF. WITHEN 7 &K, IEARRBEEMAR 3 K. iEHSAF 27
K, BEATF AT 12 5%, UWEFFHHEBCENLEE 317 ZK. SxRinl 34 In{E 77T, 2015 4001148 S ol 56 o
BME 2,113.16 127G, [FRIHIEK 15.9%, (5424 GDP [ 7.0%. 2015 EAX4E LR LR 9 IION 1,267.3 127,
Al L3 19.5%. DY)1148 S RAT i) 2 B R AR AL T 0638 T 2 i TG 35—, /- U A (R Y [ N 78 AL 5 4
.
3: 2013 F 9| HAAE L Toll i A= E° A e 4: 2015 £ )| HE ==k B = E G EE

AFEHE AEs H [
me  iE J& T — 33% 9%
&R/ %
FFR
Befn
T
9%

RERE
B e ”
ek v R
6% A . B
C I RHR i T rmes,
9% AH 11% B FEFIREEDL
14% 9%

BRIRIE: 2014 S| AEHTEER 2014 £ | HEREZ M
HELSEZRFET AR, PHREGEE

MIXIRE B R KA, VUNE R L NSERZE D X . NFEATFIX . ZIEir X, N ARIEEFX . )
PHAE 57 X R X 3. 2015 4F, 25 XA SL B AL 72 BB 433 20 o5 DU )1 48 A 7 BB 1Y 59.69% 16.29%
6.99%. 15.54%F1 1.49%. HH, FHESAEHF XA EEHAS. MEH, 4iPH. ZFT. S, JBi. FEZFER,

FHRIRIR: 2015 M) BLFBITIHER S, PEEEEE

2 WA 2014 4EDY )1 Gk AE SRR I A AT T A R, AR R AT AR, A O AR AT L& R 500

[ 6 | 2016 4E00 )| B BURF 0% (—ZEUED f5HR%
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R VYA A% O 25 X3 DTk 3 X AR 7 S A I e DY DR AT, =0k 45 B B2 A0 T e kX
SRR, 2015 4F A T SE I X AR 7 i 10,801.20 147G, A LGl =2 —, Tk
ERHB A T M X A BB AE 1,000~2,000 1270 AR SUMETJT T, 2015 AR i 7.49 FiTe, it
G 4.94 FTCHTFEKT, KA N EITTH 2~3 1. BAKE, BERTE o E A g 5 am 2,
FHTEABE AR, 2 R 2SR R TE

£ 4: 2015 ) ATFRIZFXIBEELZFiatr (BAL: 27T, %)

) |47 7]

L

BCER. FERH. 4BFH. 3Z T SRl JE.

FRERE X o 19,126.51 59.69 8.4:49.0:42.6
ez, B

JIFE &5 X Hot. WIL. M. B 5,221.00 16.29 13.5:59.0:27.6

JNZRACE T X [2F T T B N L SN v L 4,979.33 15.54 19.5:49.0:31.5

HPA X BHAE. il 2,240.02 6.99 13.2:58.5:28.4

JNFEAEZ X BT H Ao 478.08 1.49 19.9:43.0:37.0

BRRIR: 2015 £&H (ARESFMHES LRI AR, PHEEEEE

5: 2015 £EPYJI|14& 21 MR GDP #1AY) GDP (#fi: {Zjt. AT)

12,000 8.00
10,000 7.00
6.00
8,000
5.00
6,000 4.00
4,000 3.00
2.00
2,000
1.00
0 0.00
EEEEREIIESTEHERKS X2 R HKETEZ
2 8 o0 ENEBEL %2 E X oEL XYL R ®
=

NIEGDP (B

e GDP (5D
BRBRIR: 2015 & (EREFMESZREITAR), PHEREGEE
METFRISNAREERE , 2015 ERARRAFEIFZ 1. TRAIR. ATRA I E A L5t~
AT IR J35%0 (2015 SEFRE SR EE FUEME 24.59 JIAZC NIRRT, [RIEERE 79%), DU)1AEE it R E T B
BOAWAE, 2015 401|453k H 1A A/GDP A TI4U/GDP 43514 10.67%1 6.90%, PO 1144 41k A1 B 4 5%
RIEHRETIE K.
2 REREFEKED

Rk, PHAMIIEEFBFR~IEHHEMNIHAREEZFEANTESHEAETR, XELFEE
tgET R, EEEANATILAPHEXELRADE, EMiRERFTHERAEKSE,
BB IR AR RN K FRA TG IBH R RIFHEK, M KTEFEM “—H—8” &
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BEROSCHE, P)IERFEKENEX, FFBRNARRFENREKT

Mg R, S—r=5TE, D) AL A e, i F /KR At 1 e
e, RIRNEEE LR ). BETE, WU)IE REMRIEFE=AFR, — T, EERH
CEFEATIR TS B WA T ERHEESE 7 KATD B4Ry K= RERUE, [RIBHKIE “—r—%”
KIBHEINTT Sy B — RN (pE g 2025 PUNATEhERI) o J8 8 S b e o d 1
o it 5 2% QI TR ) B R R S — HEEE R TR, S ELBRM 4G IR AURTE, KAIKRE SR
REHEFAL, BEAEE. A RESH. BN EEGE G, SR, I 13,
N2 RO L™ S AR R, HEZDANER . M. LSRG WSOE g LABCRRIA 250K
EES, REMZEZXAT, Neeas KIENNRER LR TUE <. TR RES. SE24. i
5L FTREIR AR A S A B . =L, P9I RS “C = EORTE TR,
INARAEE IR S MV AZ DI T 6 AN DXt PO i AR 5 s B v, B 20 ME BUIRSSIVERIX,
PR SO, STl A AR, SRAMN. BERTE” KT, HEdR A TR S AL
JBESEAE 5y 5 B L B X 3P R . 2014 4F 10 F DU )1148 A 0% T8 57 LB M 0 5 B IR 55 b A et
HEVLEIREAY, K E R B TRES DT, DUCERL. RIS R AR 45 X A %
e GRS, RRKGFEE T FOH e R RIRS L, - E =R it . kA K K
Fo 2015 4 5 HVUNAEBUNIMATT RAT (D914 N RBUR & T IR IR e A M R 55 M A gt 7= 45+ 1
BTSRRI NRFR (2015) 25 5D , TR IR ARG LA et 7= b 254 1 4 TH )
BN S < TN B vl i L1 | 1 .« G o o W St i -5 | A S B AR E B N S =
R EA, BRI HEE RS, MR AE =R Tk f & BARAL, kA2 7= 1 AR 45k 5l
W mA R R, SESEXS PV SR B R S A E R . BE S DU B IR L Kk e
T RMRF =R, K IJREFIN, KITR RS, RAAGB L ST, 7= 25 R A
Ak

& 6: 2010~2015 M) =4t LL [ 7: 2009~2013 fF )1 E B EFERWNLFIFK
(BfL: %) RRIENER (B %)

00 o 20.00

15.00 -
60
40 - 10.00 -
20
0 - 5.00 -
&K A A 0.00 - . ‘ . .

&
SN

S S ’19 ’19 ’19 ’19 200955 20105 20114 20125 20134
(5.00)

RE—F nFZZEL wEZ=F0 B H O EIGOPIEE e JE 2 RIGDPIE K
PR FIEIGDPIE K. —— 2GR (%)

BRIKIR: 2010~ 2015 £ I EEREF LS L BEITAR,
PR RS

MZ GG R EZORAE , WU AE LR SRR BRI 2% RN Hr g <, JF HAR R STk R U ek 45 2 h B,
M DT BR A B ARG K, 2012 £E B AT P uTikR COBMBE BT orik R . [l B R RN 25 i K R Eh

FURPRIR: 2014 SFIU)I ST EFE, PIREERE
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YERIJ5TE, 2011~2013 4% 55 7 RS UF K B TTHR %7734 45.10%. 50.00%H1 48.20%, 2013~2015
SR E BRI BN 16.70%. 12.00%F1 10.20%. A3k, 1)1 24 =5 B X622 52 ) 7 1) e
“—A g RV G EE RS, AU — R TIOR3 X St Dy [ 5K G XA bR g 1
FSGIT I T A S EE LI, N DAV 5 A @R A S K SR U i, DU )14 2016 SRR HF 4R L
FRAE AN EEABIH , =7 MRS Rk EE” TH . &SRR T, B
BRI IEAESRIE . RNl Ak s AR A el ol el 45 ] B el el
X AL IR NHERE, A5 R A B0 1124 75 2 57 B TS S v k. [AIEE, 2015 4RI pY )|
BN 47.69%, 542 [E 56.00%1) K AH ELAT A BORIRFE 230, Hi B AE Ak s #9575 sk 3 K
BHK. BAKE, “T=A7 BHI)E KT BB RISHUEI, $TiE B MRILE T
FRBI) R P s £ s LA Lo b, PR A i, PAY ot P TS0l s v ot A WD 1148 Bk 5K 8 B 3 K ], Y
J11A8 B 3 00 4k SR ORIF RO, A A DK KA ). BB R BB K P ER
M, 2011~2015 4F, #-&W % mEHE LS HIEK 18.10%. 16.10%. 14.30%. 12.70%. 12.00%, HR
HEE T %, AR TR EPAKCE, REFT PR RS KR, Za AR E. EREAKTR
THIAESNG TN RO, 1 ot DO 1255 i hsh 08 R e . g X & 5r 8 K B ah 1k
FIRE, VUIEINRGE S B 658, 2011~2015 4R TLAEAA], DU 148 XA SE 5 ikt D A i 23t
L F] 2,933.40 123670, FEXHEK 12.31%; 2011~2014 AR5 1 344 123570, 416K 29.0%. DY)
BINA TG TR JIE R, ARRALBE “—Hr— 8”7 BORHEAT FO8 N BUHTRHE Fel 55 [ = b el [X g4
BE, D128 K P i DX ST TR ATV R, AR 57 5 A B Sk ARG K

QUK R, D) PA TR . TR N ORI A%, SEEI LR PE s — AL
OUFT AR F=E, 2015 U148 HRE AL LR 248 R4 ik B 161,153 £FF1 36,604 1, FHit#%
WEF S EHA 2 EBGN CRMFEERE). 27k E, WIEETHARARE, EHTEER,
R MU AR HR S I R A BRI ), LTRSS RV HRE 4 E
B FERMESE R %A UERSE MR, BRI, AW BER . BUBK B 18 R 24
R — k4 B Y & A ERASE I S AL O ROR, IO R L % e nd; oAb o5, DY )14 R
PRy EAERG RV RFEL HhERRR SR IRV SCAGIE P A R AU A = LR A E T A
PEIREE—, SRR A LB N S E . BARE, MESFHLSIRE, VIR R
BEJIKMESET, QUEIAARE, SIrFaAE, GRS iMes g 10 fE 4 E s

WA BUR SCHERT 15 50K DY )11 5 A7 g A it b X 0 5P ) R e, AR SR B 22 B R M i N —
7 YLD S g, gt N DCEE @R, FEFRAEET 6. KILAP i, 2014 4F 9
FCE % B TR S/K B KILAN R BIR SR ) KA, RERFEES/KERDKILEN
R, TR EAT RSN . BRI S, WATR KIS SoKER S, 5RILTRIE S0 5%
B, SOy E R s s, AR R R X “ % BT,
Har, DONEBUNCHEEAM T 87 i “251 =4FE4rahitRl” seiir %) JIJrk (2015)
37 %), HITEWEREZFHBUEMRP . Frind. EDEE. $Er. VAR 20 NE KL E ST, 4K
SRR Atik 50 ANE ORI H St F e, ORI ANR AR, BRI B R R
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# 100 Pk CHnKHT . B, 2. RTHARES) ST EZE T kMR SOnEE T 0%
WNIFRE “ At E T <N EAT 7. “BRWA)Ts)” = RKE8), #t—PHREREN T,
Iy, FIRFE RS T “ RIS~ 6 7 B8O, SRR X ANGR BHAHRIRME K “ RIS 7 13
TER, $8FF “X7 A “ARBE M MEAThRE. 143 2017 4, DU)114E 52 E K 15 5 s K E)
300 1236 7C, *AEE TAEA R THIME 200 123£ 70, “m” #ETFEIEK 10%0 . @it 3 44
A%, WA RSO TRE St “ —H—B% 7 A HESE PR “Ra ) UM O IE . 2015 4 10
H 31 B NRBUM AT (i EGliE 2025 PY)IATEITERDY, THRIFE B EIEE B4 & B Refbi%
B AR = KA D E A, B S LR TR, T KT, R R mm G S, K e
S R AT S e A AT R e T D
& 5: 2016 FM)IIHEKLERFAHBE (R4 %)

GDP K% SHSERHRBRE HLHRSBELI KR HH OB KE
2015 4 7.9 10.2 12.0 -26.5
2016 “F 7 7.0 10.0 10.0 o T4 [P RP

FRISEIR: (2016 F£M)I1& ARBUFIIERE)

B, WIERAD, B GHrREORE, A PEEEE fr s =l kil . 52 2008
R, SR E PR AE LT AR ZRN, [ 58 B 5 R KA 2 TR B oRIR IR T, 45 5™
MR T R BRI, P DY 1A B B R 7 b 5 ) 4 [ I 3 T W e R 228 B 00 N 2 PR 2
W, KGR BHR & TP A, BREARMMXI S, WA T Tk, Btk
Tt T A B 2 8], B B AN PR HE 1E A S WSO APt T DS 9 2 5 R I Kl 3 R
Uf, INZARILEGE A« —Hi— 7 SR Sits, DU )14 LBl TBOR, Gt R B IR A X
BT

=\ HABRMBSE NS
1. BRI RIZ4

ZHEBMBASXEEFER, MI|EVBWNFEEMD, SEMHIEX, KEEARY IIEEK
Z, FTEEFERNEXES, FRPREBIAFERR, XEMAORESRET X

MEREM SR, TUNNE LA SRR, 2013~2015 4E448 45 W /100 BN 9,746.40 {2.7T.
10,256.00 1,701 10,332.30 127G HHr, 1 =HEHh — M A FE TRV 77 FNBUR 1 35 8 TR 77 5 ELF3)
GIINLIN TA%F 26%. M7 — A LT WKL/ E, ARk DY )18 Hh 7 — R A SR T
NEFRE K, 2013~2015 4F P83 24 11.20%, 2015 4F44 5 — A LTSN B EAER K
7.90%. MEEHKE, DU — A TSN RO 32, 2013~2015 EBISCRATE - TT — A
RN A o ELLRETE 70%0L 1, Befl 7 befsmy, b7 — A LTINS MR s

MRV RE , FARE VRSO DU )18 0 ) B R oy, P340 & DY) 2261 J11 40%
PA L. 2013~2015 4F o gexf DU )1 45 B AL RIS 7353l 4,350.60 147G 4,496.70 120 A 6,076.40 127C,
Hor, 2013~2015 4E— MR R SO AT 3 il 1,782.10 44701 1,965.60 12701 2,213.30 127G, 2015 AE7ER;
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BN (T 36% A 47 B IR A4 Al 1,288.80 147t 1,311.70 1270 1,329.70 {2756, 2015
AR G 22%7 . DY) BRI i SRR PESOAT IR K, AR & A fs 3 —
fr, EEHETIETEHERZ . NOEECR, TRK, Mz V0N HATEE, J&E 508 —5H v T
RIFEIIE fLe TR, )18 BUS IR SOAT LR R B B2 7, T AR SRR nT Rl

MBURFPERE IR RE, 2013~2015 F 44 BURPERE G U437 2,356.60 1275 2,370.00 2 7TH
1,765.40 1275, Hrb 2015 4F FEA L kNS E D7 HION A HE 86% e, 5 4 A A 4 R4,
52 s M PEAT LS G AR, DY )1148 Lt LSO BT IR1 9, BRI TE A8 AT BUR AL L T 3K

MERHEARZETHWARE, WU)1E 288 ALY EE AL E TERA BRI, 2013~2015
FEAHEG RARZE MERN A 28.38 1270 34.12 {2,761 25.08 17T

Fz 6: 2013~2015 FFM)I| 2 EMEEXREA M NIIIER 2016 FRHELIER

e wen | an Lwra | se Lwra e Lern

ZEWM (Lo 9,746.40 | 1,151.00 | 10,256.00 | 1,319.00 | 10,332.30 | 1,393.40

—RASLTREM 1 (278 6,922.20 | 1,078.20 | 7,345.10 | 1,240.70 | 8,162.80 | 1,328.80 — —
Forp: —IRAHTESAN LT 2,784.10 | 74620 | 3,061.10 | 771.00 | 3,329.10 | 830.60 | 3,429.00 | 856.60

BURHI G 77 (270 2,824.20 | 72.80 2,910.90 | 78.30 2,169.50 | 64.60 — —
For: BURFHEEESION (270 2,356.60 | 92.70 2,370.00 94.80 1,765.40 7530 | 1,007.00 = 66.50

ANBgGEM 1 Go) 12,022.00 12,599.00 12,594.00 —

ANB—BAFEWEM /1 Go 8,539.00 9,023.00 9,950.00 —

i ZEMD=—MRAKXMEMS+BAFEEEM A, 2013 F5 2014 FRREL, 2015 FRMERNITH, 2016 FATEHK
FRBRIR: M) EWMBUTRE, TIIEVMBESORER, (T4 2015 FMBFEHITERM 2016 FMBMEERHRED

MARRMBNIG KA TIRE, T A D148 S B i i (ml %, HLW sl thoRke il sz, 1t
2016 4F—MRAFLTE NG 7.00%: P01 s i kot 5 BOh H RO S UK 13k
JREL T AU P8 2 S SN BCRE T s (B 1 S B SR T A ORI A 8], FLff 3 (10 5 i 150 58 Tl g
SCHRBURGVERE GO PRAFEOR UL, I 22 G AT A e i, o SRt D e S A AT B AR FR A E
GEKRE, WNELZGE M TR R RO

2. MBX L
mINEWE S HEEZRTREMFERE, R IERMEMZEER, THEHELEER

WA H 71, 2015 4 DY) 1148 — A L P S s A Bl 7, 2013~2015 443514 6,220.91 12
JG+ 6,796.61 12701 7,511.68 1470, [AIELA: A 14.10%. 9.25%F1 10.50%. 2015 4F—M A FLAR4 2
HRI A 22 45 H 7330l Dy 638.75 A4 TG 368.61 4470, #E— AR FLTREL S b o LA ASE : 2015 4F Y
NEWEH T 5 RAEEMKCEE SR RELEH o RN BT TA PR AT 55 RBE K 5
H 38 1,242.16 1270 136.99 1276+ 1,110.85 127G 679.91 1.6 H 286.37 1470, TEAILWECE HiH (5
ot —5 b TF R R AL B RIS 5E R, 2015 AEDU 1A 2 4L IX 55 . ARMOK S H RIS @ IS i

SORIET COLTFIE)I4E 2015 4RI BOR S PAAT B0 2016 47 I B 55 5 (313t )
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S FIRL S W0 523.49 12,71 922.68 12,701 602.59 12.7T
BURF PSR S S 7T, 2013~2015 4F, DU )14 UM 28 4 52 43 7918 2,355.77 27T 2,411.98 {2.7T
F11,866.42 12,76, HorpE 752 A L4 86.68%. 86.00%F11 85.84%.

3. BIFFRTEERAO BT~

MIEEEEMETEBFRABTNERFHRREX, BFFRAMRN LHARBRN, TMEHR
3%, FTAMIEBRRSETRE—ERIM R

ARAEAH DG VAR, H AT BURHAAE 1 A R, ATECF LB E A 58 R, 0= 1%
PRI A A S B 5= mT AR I, ] SCREHLRBIPE . ARAE DU 18 A TP R I ATF ok}, AT =25k
577 0128 BURF 2 8 (0 AT A AT L T 2 5 PR 7 R A1 Do o

B 2014 IR, W) (ARG BB EALKEGERAA 3,79 7 GEAFPED, *
THMAERSE T WL, &Fak. KBiE. Rtk . PR &EmL. % 2014 F)K, P91
B (EBARYRS T EBUE B & EA AP 580 26,517 1276, [FRIEK 15%, B # e
10,894 1,75, [FILLIEHK 13.4%; 2014 FFSCIVENLENN 4,944 12 7C, [FILEIEK 3.9%, SLIUR)IE 40 299
1276, FILFBE 13.7%. DU)IIEAEER I 235 K (—Rdilk), #%E 2014 FF)K, WU)I1EEEEA 4
Al A 8,451 12,70, ALK 14%, BT &G 2,935 147G, [FILLIEK: 10.3%; 2014 4FSEHUEH Lk
A 1,873 1275, ALK 13.4%, SZHUR)E S 89 147C, [FEHLHEK 101.4%.

VYA BUR B BT A RIS BURE , AR DY 148 E Bt R4 ae i 8o, DU )14 [ Bt il id ek
[IEE-ER T R (E/Sh- 42 % ok N o s o 11 DTS Y e - S 11 DA B L A o 1 S S R A 1 T2
HOHEBD 6 Rk, #% 2015412 H 31 H, Bk EiiARMET{EA 921.26 1276, EHAE KRG &
{thy 435.78 1276 MPU)IAE @7 TR LT AFRE, V9)I4E @iy prE EiiAF L 15 %4 #
F 2015412 A 31 H, ik s TiE N 2,621.22 1256, HuJ7 Mk EA B S i E N 1,224.78 12
76 21 FK AR EA BRAURTIE N 1,660.56 1270, L6 kG, VUIAEBURIA I Bk B2 &) A
RIRE TR, AT BUR IG5 55 SR A — e A M S R

Ak, PO N E A BBy F & AT B L A7 G 5272 | TR R R A A (DY )18 R 77 A
JlCRER AR 13 FORARD L BB B BRSE B, ARBLARVEGR, WA %S L iR e
MR

4y BFFRFRAREGIERS

2014 fF )| EfRFERIRABE, MEGEBRMBIR, 2015 FRBFRSKOB LERBA TR, &
kR 5 2012 SFAELLERBLUARSE, £ORGRESRRTERERZ, LTAETER

55 AU TR, ARAEABCH AR CME, HUOTBUR G55 SEATERBUE B, DU )18 BUM IR T 2015
T BUR 555 IRAT. 2015 4, DU)1148 BUR 6 55 IRATN 7,808 47T, Herh— 5t 55 BRI & T 5 55 PR

SN R BT AT 15 K AR CEIAEE. PUIKAT, PUNLIN. FORGR. ST AR, RIESER. ¥
By OST R PRAL) « KPEVE. *STARH CRILEIID . MR T7ZE R TEMERMIRE L A; g, DI
UDIEFEM 1R Mg RRAAKILEES 3 X Ll AR, B EREE 5.
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&5y 518 4,702.90 12701 3,105.10 27T

5 RAUTTH, AV BUR AT 655 8K A, B2 2014 R, PO BUR i 5% 7,485.00 12
JG(EL 2013 4 6 HJRIG K T 14.61%), 2015 4F IRBUN 51 95 R # 7,470.00 14 7¢, #¢ 2014 i T & 1 0.20%.
BARE, M)A SREBURGR SRR, SL5EMNMEA SRS, 26 TREEhlEer, 2015 4
BUN 545 R - F0EH TR

TRINE S BE 2014 FJE, U EBURN 55 8 A9k 475.00 1478 1124 2,292.00 1270 E: 2% 4,718.00
fe70, BURRiS EEE PN RMER: SRS T, HE 2014 FI, & W B L5508 8.52%.
31.41%7#1 60.06%; FEEPAENTLMESL . HE 2015 FE, VU)IIEBUFGS T4 A% 514.00 147,
74k 2,323.00 1470, H4% 4,633.00 1470, BURMIS EEEPLETRMEYL.

x£7: OELE. FEHRSHEMRSHIBER (BAL: 27T
2012 4F 201346 H

BUN i %% 5,533.59 6,530.98 | 352.24 | 7,485.00 | 475.00 | 7,470.00 | 514.00

A5 2,469.19 — 2,698.64 | 484.91 | 5,539.00 | 472.00 — —
SR SRR i 5% 1,585.07 — 1,650.90 | 410.13 | 3,815.00 | 409.00 — —
FIRERIE—E R ERSS 884.12 — 1,047.74 = 7478 | 1,724.00 @ 63.00 — —

BRBRIR: () HBRFEREHEITER) (2014 8, W)IEMBUTRE, PREEEE

MG EMRE, #2014 5, VOB BURBIITRNL . BE-FaAF . 2R Bhol i
VU )14 BUR 45 1) 5 LA 5 28 A oA, BURFAE 55 o5 EL 43 iR 36.99%. 31.24%. 25.61%; S0 {5145 /7T,
VO)NAEBURETIFINL . Bi-F6 AR 23l A5 7 5 6.28%. 63.55%. 8.40%.

Wi %5 HigkE, R 2014 R, PU)INAEBUR6 % 3 2 T Bt 2 M A s e, Hr,
TBUE ZIEIS H A RS £ % R 5255 43 il 9 1,828.00 147G 1,408.00 127G+ 1,018.00 147G, 1EEL
IS5 7 i B 24.42%. 18.81%. 13.60%, BIEUNARET, FIAE— @R B ARFEAH ST SS IIEEIL .

A TRER B R, 2014 4E4 B BURNR S %N 75.70%°, 55 2012 4E 1) 71.58%A EL, #KEUN,
45 RIS U, KT E PR (90%~150%), AbTAHIVEREN, 45 R AR R,

MRS AR MR G, #E 2014 EJK, 2016~2017 4FPY 1|48 BURNAEAE 5 B8 B BURF 65 2545 5 H
1,454.00 1Z.76H1 1,211.00 1278, 5 EE43 0 19.43%F1 16.18%, 2018 45 % L5 75 BLALIE 755 2,829.00 12
JG, it 37.80%. BEAE 2015 FEBUMNGIIFIIRAT, TTDY)IAE BUN G 55 AR 45 KA e, 2015 4
VU)K AT T H T BUR 25 1,790.00 1270, Horb E#fiids 1,467.00 1476, Hriffiiss 323.00 1470,

MG @R RE, BE 2014 K, TU)IEBURGS (B2 NATRASRIOUE e 645 5 ) i@
W5 3N 1.86%, AbT-Ar B A

BRER, VTONEGS R T E PR LR N, 2014 SEBUF GRS HIRLT, 655 BT
FARTEUR, UK 2012 SEoRARLL, PEhlBOUELF. ARk, DOIAT IR 3 JEmtss it 2
1787, R E NI G5 2290 2 B B B s o5, A0, /KR A5 Ak 152 it 222 182 T A/F o0 4k 4
i, BB LSRR A BORNIE N, U BUR 5 55 BB AR RS 3 K

* U BT SR
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v BIRFAERKE 34
1. BFFERERRE
I E 25 E BB RN ERT, ERERS

1998 44 H, IMF AT T (% MANV B A7 BA R RAF I CBLURTERR “ 5P, Sp 03—k
ST ST P WA R 1) RS A B AR St vk, B S R S Y 2B, 2007 4E IMF SURAT T (W
BOEWAEFM) (LURRIRR “FM™D. PREGEIESH IMF SFUFIFH 5 -, AR5 Hh E 77 B P
QBRI W TBUFEHERRAME R, FEOFEBUN TERS . Gt A, Sia%. BUF
AR R AR . BUR—RA LT IRGR . BURTER SRR . BURIABURC  THR S BUR 55
S D R 1 e AN S

MBURFEGHE B EERE, JBIEPY)IE G R al kI 1996~2015 404114 B REFF ALK
JEGiiE A 2000~2014 EGiiHEY, AT 2005~2016 4F 2 A H St 5l ik b, 1)
LG BRI N B E %

MIFBUE B AATEOKE, 8P )18 BT B5s AR (U )1AA I EUT 75 RI3REC 2009~2015
(T BT ARAT I AR 5 A 2016 F T RESE, VI HAT R 5 ik e 1 4 AR A AR g A LI B
WAL S IESURF 1A A S S R « [T A DY )1 48 T BBUT B85 R I ) 3R 2010~2014 4R 8 4 — ik A LA
BURF M JE & R IR R [ 2016 EE R — A LT . BURFHIL &S MERE . WIS LI RE, T
TEPAT IR PR R — RAE S B AR W ARG (3 HIRZHED A, WMEE RS Fk iR ER
FEMER T REAM . AR L, D)W BUE B AT &R, AMIEHEET .

MB35 AT B IR E , 2014 48, DU ST RAT T () IAE BURHE BT 55 B THEE AL (DL
PR “Cmirgs R, SIS RAA T 2012 FR1 2013 4 6 HIR A BUN MG %58, JFuil] 7#H % 2013
6 HIK, A MBURFMEGS = EMRRE . 2860000, 28600 SRR 2R &8 % 0 MFEnE
. 2015 4F 12 A 3 0, MIIAEH T | NRREBRSEHE R T LR Bt # 08 7 2015
R T BURMR S BRAIINGE, WERAM T 2014 KDY )I144 M7 BURMR % R4, B 240 & 2015
EBRURH5E 55 BT, S FUTEBURT (58 55 55 B HEAH OGRS 2015 4 12 H 24 H, WBUT B 7141148 2015
SRR T BUR 257 43 BEAE P IS 0L«

BARE, DU)IEETHE BRI EE I R e & M, @ R e

2. WA BRFRGKRF. MBS EE

I S EAEEEREATIE, AR AREEENAE IS TRSERENE, BRMATE
HERMES, BATARMEFLT RETHEE
WIEIACTRA, DB R T T A . 2018 4R, DI E T (A kit
BRI, Rtk A BN LR (T, AR HCHI0 28 1y A R s 7.9 RSP T ICH 2014
91, EAREEHENA T (EEAIEFER), W8 AJ7HHL T 60 TUEMIRE, MHEKE
A LB T 7 e B S0 T A s 2015 46 1 1, D) BORT A (IS AR
BONK TR ATEL, IR BN (L), AR F5 ek & TR AT BRI . (41
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RARTENMRTAE 77 BOR B T e 3 P

IEYSEHUE] . BUF LR B ATBE R SRS R AR, RN T BOERE . T B ]
LM E | HEREBCSS AT LRI RE G AR MICE B AR e t I 2R . B EIRBUN 7T, ¥ AT
IRFH S5 s, AR R, R R IUE WA ZAL, BAIBUIE R, X 99 ME K
ITHATECEAL, VAT AbTi4E 8 RIEBUEHTIE R, MEiE B =R OB EMTBRUsT T &,
DISENEAT B B B AR IERED I, S REIUARE, & IRATHE. Jr “ =57 55
AR S R SR Z R % 1) 5, DADRIE w2 LR AR V2 ST 23 TEAT A5 B AU 2 B s IR AN B R A o X
SHEREFIEATE . YRR, X" &, R e o IR R —IER 2. 2015 £F 3
H HERE SR A BGE AT U S B KRR ST /N Ip A SIS AR AR X A B B A5 (Y
NRERIE R AS) AEAERURAR, 5 B45 T 2014 5 LOR DY TRIG IR AR AL 1488 (I )IREIR IR ) (Y
NGBS RS 2015) o “PUERRIA AR IR EER T (2014)7, HhERESRL A BGE AR U INA IR TR
K EPE TR H 4 2014 SELAVEES 12 45 AR IX . BEREET AR BRI 5, MALIERREL I
IFIEWIE RS FIVEIE YIRS RSB R BN v Al 7 Hakia ket oL, MRS SRR, )|
BRI T AE R N A fE s i . 2015 4E 6 H 1 H, (DU)1148 B RATBORSEAE P AUE ) L. 2015
FT7THITH, WIEHEaRIERSE (PHFME) A GEIrED .

MBUR G E A, 2014 4 9 H (P NRICAMETSEEL) (BURRAR “ L") Bcenr, I
NI ERAER 55 8 B, el s B E R, MR RN TNE R, M ta ity
B, HHEMNE T BURRL ST 6 AR, BUS 7RISR, R T EE NEEASR. BELE
Wk (I S5 B o sty BURIERTSS B B L) 65, DU BOL 1 A KA UM 1 i 558 B/
., S5 E AT AR IR AT ST AR 2015 4 1A DY)1AE N RSBURF B A (DY) 148 BURF 405 55 8 B ) (Fl
MRS EBINETD, INEEARZUT A ERUR . WA, K TUE . MSSEE . B 5L
LZATTIH, T BGET M ENBUFIERSS A DE BT, R BUNGS HEBUT S 2548, . &
BUM A BURAORZEE, IR “HE2S6. WEERIL”, WIEE6ioiiE. RN, 07 GURN 56 3 240 7
THBEG DR T, 07 6UE SRR E At & AT Behh, i BRI A A AT T BUR 5
I BIAFRGUT, AMUTAR A, BRI BUF 26N . BUAE, @ & 655 BB IME,
VUM R ALSE 6 1155 B BRI, i nidirt DU 8 150 55 BE B A P SO, AR RIE Gt — 20 tH &4 T4l
WU R A 5 702 B0 S o

NRTBUR RSV 6 & BORTE, FERTIR 6558 BLANE T BT e . “ BUR 55 R Re il BURF & HLR
T2, Al I Al A 2R RS R BT & A R BUF LR IRRE, B3 T & AR AS PN BUG 65 .
2015 £ 7 APUIE NRBUGFIMA T HRABER . NRARAT. RIS OT 238 @ Rt 7 BUR 5T &
N A FERETRH 5 SR SR RL) |, BRI BUN 2B AL B 6 A R I H R SRRk BT, XTI
IFRLEE T 6 AR PUATEUR G5 BRE, T 6 2 " TS B2 . AR 2014 £ 1 A (DY) BUR
PEf 5t EAE IR ), Bk 2013 4F 6 AOK, WU E N ERBUFR T 6380 574 K, S fifieR
48.73%. HITBUNRLT TG AFRNSEMGE S, S RBEAED, B mEd - PiRe, 28T NE
IRENE, il 37 7S UM AL RSB k. BEARE, DA BURRL BT & B S, A R6S M
BEEOR, B R E B TR O N AT RE & M BUR 682, (HRLBT G 2 FHRIRAL T RYEAT 2V . B
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China Bond Rating Co., Ltd. 7 BUR & TR 25 F Pk
AT 6 A F VR TARIRANHERE, BV T 6 A T K2 D AT 2 E @ = A 4k .

3. BUFFERBEFTITHE
IS BT L RIERIREAR, ARKLEHSHMEFHE, BREMBRLZRIERSE, ZRRBEAT
T

MY )148 XSk e RISk, 2016 4 1 H 29 H Y )I148 55+ — i A RARE R 2 88 I ik > 8Ga i 7 7Y
N E REF SRS+ = FAFEMEINE (2016-2020 4F) 7, I HBHE R KITLFHM “—H
—BR” MM ISR S . A5G (2016 AEDU)IAEBUN TIEHRE) KE, RAREEATE, St “ =K
RIBIENE”, RN Z M2 WS R RS, “WiL” Hah. IS RER BN, Q05 IRs) KR g,
SEIPU NS “PEA R HbR, RIERZH KA AR Ra Bk, AN AT N . XIgR R
T, “H=T7 B, POIEEOCT (MDD Z5RRBN, F5y SEE I VTR ALY, 15 A RATH X %
WK, TERCE L — 525 BRRSEARES RO R AT . DS LR XOR OB BANTF, i FlsE
Tl FLR 25 X X AR R, A4 X3 A R R R 2 o =L . PSRBT, IR N SE it (b [E
i 2025 PY)IAT BRI, IntRHEdE oS B R P R, St « FLBRI+IE R RTE, K
RN, SRR AR A R R, s G sis T2, ik 100 F7 LA EAnkvg 5 7
e, SEHEEDEEAR L AREATE), KISt “ = HniE TR, BURIEE OB e SRR, H#E3)
10 /N R U AR VE EIR S R e . IR R R JT T, MR 2015 4F 3 H BRI (U )1144 A Ak KR
(2014~2020)), 2020 402 )1 4+1L 5] 54.00%, %% 2014 S 46.30%F2 T+ 8 N E 4 A, B
PRI 115 ANE s B RATESE A, AR < —f =7, X" MRERKR, H
Hh— R FR BRI U R, SRR AR AR AR N B YRRV R R, DR R AR R I
FE s JNARACRIZEVEIRTTRE, — X248 )1IPG IS AT X o Hikk SR iS5 SR PR 55 7K 4 8 AR T T (138
AR, AER AN RN B RN . BASRE, TUIESURIEHRITT &) I8 A1, KR
FEHEBCN AT, G50 BRI I S (2 3k 22 G L PRUR e

B X ERESHETEN

WXEFELREMBAEE, SHMEARBARE, FEXLRAITE, BABMNGSNEMRERR
o, BEE, H)&XEmESREERTRLTRLKE

AR T B S AL RHBE I A A AT (1 2013-2014 4 Fb [ 3 X < AR A ARV 25 R, M [X 22357 Bk A
KE, GRS R ERIAAERIE RS X GRS 6], I8 X 25 R IE KT BB 4
Bt it LA S FA R T VR FEDUASTT VP4, AN 2013 SR 8l RAE , DU bt 5Lt vF7 0 0.297, 4k
T A AR KT, ZTFRERNEONIEIR . MRl KT, HUIX Rl AN G R TR T A R E
B — N X G A SR 57, BN ERLIRAG S el S84 AL N BT 1) Sl S RF S5 7 TR VEANY
M. M 2013 SFEEFHIEKE, M)A SRR EYET N 0.488, ERbA REAGE . IR 515 RIS
KA ] B ST TR 3R A RO 3 X B R B 7 L O O, i Dl I — B R WL s e, EEER
i 5 7 SRS B o A\ 2013 B JEHERAE, DA #1545 SCAe P20 08 0.407, i 515
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B A= = /\E
RARTENMRTAE 77 BOR B T e 3 P

FISCALSE ¥ o WIS BURF 5 550 Bl € ORISR, T BUR 155 FIUBE. SH M ERIE IS DUR L%
Wi i [X <R ASE I, AN 2013 SEE FEHE R, U7 155 0] GRS E MSMAAS 204 0.301, b7 BUMfi
S A R A FEAT,  (HEEAR RS T

Bk L, D)4 AP M EIS, eRR REONTRE, #5115 RSB e, 7 BUR ST RS
R EEA P, DY) A X Rl A A IR BAE DU AR AL T e Sk K

7Ny BtRSFETEN T

FGHFRASLBATERETNGS, EHRASSBABFEESWATHERLEARSIL
BARE, MIIEEALRERREIERANERGESOETREREERS

2 W55 BifikifE, 2016 40U B BURE MRS (—Z2 UMD (CURRIRR “ A6 ") k1T E51 400.00
1276, M NERGTE, SR IR R RSO GREFARAE, A5 3 41, 5 41,
7 AEIIR 10 AEIADUAS SR, JEebe AR 5 ARMIRL 7 ISR % R AT 120.00 147G (%5 30%), 10 4F
WS AT 40.00 127G (5 10%). BEFRITE, AURKAT I B 555 423 F T 00 T 3 33 i 1€ 1)
BUfi% . SBAE, BHLHGZRGMETH b, REEE 2 E TR, Zlizik. REoc Pk K
MOKFE, T BUE B L g 2 R B BR800 005 19.00%. 2.71%. 2.79%. 1.85%. 41.29%7/
32.36%.

% 8: MIRITHY 2016 M) B ETGHRSE (—EHEA) B

WA W&

5155 4 F5 2016 AU )11 A BUR LI (—Z= P

AT HUASE AR 400.00 127t

p— G193 AR 5 AR 7 AR 10 AEADUAN SRR, Horhe B4R 5 AR 7 SRR B RAT
120.00 1270 (4% 30%), 10 FEHfiF7KAT 40.00 1276 (4 10%)

P& AR URRAT ) B Bt A 0 P T 1o TR 50 e 5 RV BBURT 5 55

ez [Fil 52 ) %

PR SAEHAL 5 AR 7 MY A8 BURF L TGRS SR, 10 AR HAIY 1148 BURF %

U R B IR RUR — R A & — R ft
ey %

FRIRIR: MIIEMEBTRGE, pHREEEE

TR B B S RIETT T, AHEITH 215 B G 2 A RIS T A R A ik o (R 3 f
PO AR T B g XAk 3y B i 1737 RS BB  JTAFoR, DU )148 -3 i 37 R B A
S, 2018 D)1 B s ek, A LRI N, i G kSR BT, it R e @R L
HE K 48.30%. 2014 4, FETHR RN B GAE,  JF AR 7R 4 1 R < [l R 2 18 M T 37 A 2 vy £ A OUEE I
NF, FEMEEOGEER, FEU)E T3 B A i BRI, IS B> 20.91%.
2015 4t A e st AR TS AR HE AR BEIN BL, By IR T A S, DU)IAE 2015 4F -
S N R R, (HEL 2014 SEREIEA AT o RIS SE AT e R Ao, BRIE 5 3 T B AT
WK TSRS, £E 55 I R SBR B R A R IR R, bl W A e mT etk A

23
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K, Tith 2016 FBUF SN Tl HKEE, REVGTHEAN B, 8 2013 4Lk E EE
WA By NI EE B0 ILTO, AR IR E 5= 137 75 oK Bk 2RSS, DU T 1Ty 3 1R MECR Fr Al
PG I, U N B B .

F 9: 2010~2015 EP9)I| & b HIFHERES

WiH 2010 4F 2011 4F 2012 4E 2013 4E 2014 4 2015 4F
LH RS TR 16.83 19.39 19.39 22.60 17.65 14.40
THL RS A FE (20 1,102.17 1,089.58 1,303.11 1,932.57 1,528.49 1,298.42
HEH R AIEE (%) - 15.22 0.02 16.52 -21.90 -18.34
T H A SR IE (%) - -1.14 19.60 48.30 -20.91 -14.96
L ik O oolED 65.5 56.2 67.2 85.53 86.62 90.17

FERLSRIR: 1011 ME TR i

#< 10: 2010~2016 SF—FFE M) B =HIHEITHER

2010 £ 2011 4 2012 4 2013 4E 2014 4 20154  20164EQ1L

B IT R AL (ALT0) 2,19463  2,819.17 3,266.40 3,853.00 4,380.09 4,813.03 1,168.74
P R AL GG IR (%) 38.20 29.30 15.90 18.00 13.70 9.90 14.40
Hr: ffRBEH (2o 153528  1,989.39 2,197.75  2,537.89  2,847.82  3,048.72 697.85
(EBREHIGIE (%) 33.50 30.10 10.50 15.50 12.20 7.10 3.70

T wh W T LA (T3~FI7K) 7,731.66 843582 8367.21 1016357 11,328.04  1,537.60 417.17
T m B T T LI AR (%) 47.67 9.11 -0.81 21.47 11.46 -11.81 —
Hoeb EEHIFLEM (5FK) 627079 653814 596251  7,00871  7,335.98  6,026.32  1,504.56
(EEHIT LIAREE (%) 42.16 4.26 -8.80 17.55 4.67 -17.85 —
B (5 F77KD 6,396.92  6,54355 645593  7,312.78  7,142.44  7,671.20  1,672.95
T m B R A E (%) 7.19 2.29 -1.34 13.27 -2.33 7.40 —
o EEHEEHR 3 FTK 5849.34 582652 5679.33 650532 6,17651  6,49543  1,469.19
(EEHE AR (%) 5.33 -0.39 -2.53 14.54 -5.05 5.16 —

i BT ARBGIGE, fERFIEERETERGE; AEERERHhHEEETE
BRERIR: ERGIHE, Wind &Fifl, PHEEEER

BRI ORE T T, AHEAT 5 (0 A% B2 I B 435 A BURF M SN w1 [ b A P AL HH LSO
MEF LA B AR K, 2010~2015 AU 1145 4248 A7 b Al FH AU AR BURN 4373 1,375.18
{276+ 1,407.34 127G 1,363.45 1470 1,956.36 127G+ 1,923.63 1Z.JGHN 1,455.08 12,76, 2011~2015 4F3id
SRIN 2.34%. -3.12%. 43.49%. -1.67%F1-24.36%, %55 idgikshismy, [EA el A Lk
NI izl DU )148 A L FBGH LRSS AR 3 s AR SRR, 2015 4RDY )1 [EA &
HuAE A A LSO AR 27 3.64 15, R AR IY)IAS EA L R AR INAZAE — 2 k3, (HTE
AR AFEEAN, DY) B4 E A 3 I BCH LR TT T A 2 s At i A 2. 4k 1, 1Y
A8 A A TR LEON KT A A5 57 02 00 1) DR R FE AR 5
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F 11: 2010~2015 £EP9) 1|4 £ BRI b FE AR LA

HiH 20104E  20114F  20124F  20134F  20144F  20154F

BURMERE SN (27D 1,619.29 1,74522  1,716.85 2,356.60 2,370.05 1,765.41

Hrr: EA AR LN (278 1,375.18  1,407.34 1,36345 1956.36  1,923.63  1,455.08
G A B RN (%) — 2.34 -3.12 43.49 -1.67 —

F: BRI ERRE IR ERE PR ETE
BIRSRIE: IS MBITRME, PHREERE

LZEERTIR, HHEEEVERE 2016 4EN)I| BB IS (—2VUED RERSEN AAA,
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MitE—:
WS BHERGRFEAFEFSREN
FRPE A B 2015 4F 3 3 R AT IO Ty 2015 4F-H 7 BUR & IUf53 27 & AT A 18 1) O (2015)
85 5) Fl (ORTHlr 2016 4F-H 7 BUN i 25 A AT TAE M@ &Y (W (2016) 22 5D, H7BUN 515
VRN N =K, TR RN AAA. AA. A. BBB. BB. B. CCC. CC. C, HH1, AAA
WATH “—7 5 dATHOR, RREHSRMEIKTASEY:; AARE B HATH “+7 8L “—” fF5HT
WO, FonE SR &S T BT AE R &5 SRS & LT

ERFFS FRT
AAA BHERFISSHIRE MR, FEAAN AT LS BRI, B2 KIS AR
AA BHEFISSHIRE IR IR, RAMATIE AR, HA KRR,
A LIS RE IR, B ARG, 52 KIS
BBB RIBGS RE T — B, RGBT BLE MBI, L XUt
BB BHERISRENETS, RAFGH BRI, B2 XS =
B TR 55 (K BE TR AR T R AF IO 5P AT, 240 U AR s
ccc I 05 55 (K1 RE JU MR BE OB T R AP IR B3R 85, 320 UL 5

cc BEANRELHL 55
C AL S
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... China Bond Rating Co., Ltd.

HUTT BN & IR 5745 P P

Mt —:

ML ITHY 2016 SFE—HM) I EBFERERHRARBREAER

ERNBUFEES R

RREBTBE SRR

it B He R

BRE WA E £ ST oo
1 PRERAE 2 J5 T2 75,9913
2 PSR IES 10,8510
3 E g e 11,1576
4 RIRIKE 7,4158
5 T R 165,1642
6 b g 129,4201

BB RBRFA R

[l st s A LN

fm

FRIRIR: MIIBMEERM, PHREERE
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' China Bond Rating Co., Ltd. 7 BUR & TR 25 F Pk
M=
2015 ££~2016 4F 4 AKX A BT ZITRSEER (BA: 27T

AR RATHT 8] M (zm)
2015.06.16 450.00
2015.07.07 500.00

—RAFF
2015.10.09 280.00
2016.03.28 459,62

— e 2016.02.26 260.38

EWATE 2015.10.26 512.42

LI E M 2015.08.12 4758

At = 2,510.00

BRIRIR: Wind &,

2016 4E00 )| B BURF 0% (—ZEUED f5HR%



PRFEEFHEAREEAE

China Bond Rating Co., Ltd. Hh 5 BUR & T {53515 F PR
Bt Y -
P L5, MEFESHTE
AR EdE 2013 4E 2014 4 2015 4F

XA SE (2ot 26,392.10 28,536.70 30,103.10
AN X A= afEd] o) 32,617.00 35,128.00 36,836.00
WX A= IR KR (%) 10.00 8.50 7.90
Atk o [l B R BT (2on) 21,049.15 23,577.17 25,973.74
W R REELH (2D 11,001.00 12,392.98 13,877.74
B ORA (2370 645.93 702.52 515.93
=R 12.8:51.0:36.2 12.4:48.9:38.7 12.2:47.5:40.3
FE—relghnE (2o 3,368.70 3,531.10 3,677.30
B nE (2o 13,472.10 13,962.40 14,293.20
Hodr, Tolk3inE (o) 11,578.50 12,409.00 12,084.88
B hnE (2o 9,551.40 11,043.20 12,132.60
BEXNET K TTERE (%) 48.20 — —
WP ETHE K TR (%) — — —
B DA G KR TR E (%) — — —
FAENOHE GO 8,107.00 8,140.20 8,204.00
ANAZ#BER (%) — — —
E MR O AR 48.60 48.60 48.60
WERE R ARSI G 22,228.00 24,234.00 26,205.00
AT JE R AR ST (oD 8,380.70 9,347.00 10,247.00
B M — AN (2 2,784.10 3,061.10 3,329.10
Hrep: BN (2o 2,103.51 2,312.46 2,353.10
BB AR H T — A LTE I (%) 75.55 75.54 70.68
T — AR KE (%) 14.60 9.90 7.90
BERR M ALTHEWN (275D 746.20 771.00 830.60
Hep Bl N (2o — — —
ERBURFMERE SN (278) 2,356.60 2,370.05 1,765.41
ERBURMERE SRR (%) _ _ _
BARLBUF IS (28D 92.70 94.80 75.30
BARGBUFHER SRR (%) — — —
SR ERRAZETHEKN () 28.38 34.12 25.08
BAEREARELEWHFEBN (2 4.16 3.08 4.04
ERBUFRSE (L) 6,530.98* 7,485.00 7,470.00
Hp: BAZENWFS (4o 352.24* 475.00 514.00
ERBUREA % (140 2,698.64* 5,539.00 _
Hrp: BAARFGEFFEA S (1) 484.91* 472.00 —
EHRBUNESE (%) — 75.70 —

e I 2013~2014 E BB AR EHE; HEFIE 2013 FRRE RS HIEA 2013 F 6 ARKIE;
BRIKIRE: M&giEL. M4 2015 FERAFMESLBETAR. (MIEBAEESEITER) (201441824 H) « M)IIEVE
THREE.
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PR -

EIFTEAR
ARBLH:
L. BURFLE A0 Ja=— A SE T I+ BRI S T )

2. MR IEIEM F=— AN+ CEGANBIRN-F RS + CRR BRI B B0 +3Hi4t (B
FARAE RPN+ N TSR E WA RS+ TS

3. BURESE & TR J1=BUR TR YN+ CEGAMIION - R 232 ) + CRLfRoN- L By +HAh (&
S22 O PN EP)

4, HABALEREM H=FEA RAZE THWA+HA (EEER-FH TS

5. ZHMESCH R O DRIEEURT 2N B T IHL DGR Slk B A7 i H W I8 56 T 5 S DL R 2 RBEAE DT T S, BB T8
FRAISCHE . R AIIRSS SCH A Sk A AN . S RIS BERI AN 1 35 IE A R 2 S i 4%

6. WAMESHRITTBUGFHES XA KN EZF B, AR EFEEAR RSO . R EAMES M, RS,
5. PEIEGT UL S RS

7. BURGISRITTBUN L TR 1A L sah Bk fr . AR Sk Az BURFREEET 6 Al o6 AL 2445
T 72 BT BURF IR @ B8R, BUR A BB TTHERI 655

8. BUA it 55 3 $H DR 57 55 AN BUR AT REZRHE — € RO ST I LA AR SR 15055, He b 4B LR 55 2 48 DRI 5 BURF S T R AL
Pt EaRE M BAE LR, AfIS NEEEIE G, BUF A ENEBEHERIISS: BUN I RERE— & B TR H it
HRBISRARBUGRTE & . A Sk A A A S AN A SR PRI H 286, BIF BB G aae, HibIrBUfA
ROHELRIIGST . BUTEEE EXNZRBUESSARBEGTUE, EAF5 NG BN, BURFT RE R ZRHE LRI E

O TSR BUR A5 35 AR A= UM 57 95+ BUR BICA £33 55 Th i B BAOBE 2 00 1 5 0 7
10, BURF3T 35 F =IBURT £ 55 R AU TT BUR 25 51 71*100%

11 55 BUR 05155 3 =3 55 BUR 51 55 R AU T BUR 25 6314 71*100%
i GAMNTEORSHEITEBMEREEITPEAMAFE—EER
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BRfFE7S:

HRER PR R HE

FRGHE IS A IRSUE L (BURRIAR “HfisiE” ) KfE 2016 50914 BUR % 10
e 20D FRIAN, XA G FRDUEEAT FFEEEREA I, TFRAE VP 2
BRI DL R SE A2 75 HH R ERVF AR

AR B A R SR OCTE R PR I A5 T i, IR R B K RT REMSCER AT 1 M2 S VP (5 7315
F bR ARAC IR RAG 2 AR BT BR A5 1 RSS2 VP i3 A 2B RT RERE M £ FH 55 45 10 B K AT,
PSR O FIEAT S B R VTR, AT 1 BTSSR AT IR 2Ty
5155 AT ERARE I B A (0 E B BAITERE, TP RS FERI S LR PAT A RO F R
B BLT, A I R A5 T A
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ERMRRSEEH

(—) PHEFEEEARIVEAR (BURHEM “PaEE" O X 2016 4 04)11E BUMN
B (—Z2UHD BEHSEIOEE 2 RIEM BT T 2015 4R35 BUR & 0ifit
FFRAT TARRERD) A1 CRT i 2016 05 BUR 2 AT TARR@E ) , PLh (5
WIVFR AN, £S5 PP R AL B AE R ARG b, @5 e R &l 56K
BT 7 A 2 1 o

(=) RBAGPTVFE K 2 VP B 5 SR AU B PR (5 RTXRL R, JFAER
Xt Ho 75 L ) B A

(=) FOIBHERT 2 VP57 FH XRS5 W A f 37 A 57 B3 45 0 R WL 22 5 P 5 000
iz b, ZREHIBOTF AT ERHAMAT LA WMBEL . G5 R0l BUFIBEEIKT.
WX A IV . AN SCIF AR e £ 30 DR B 3 Jt 5% DL 35 Jm 0 32 P07 AROR £ 34
REATMIZERE VPG, AR IS RPN i 32 P27 HAE F o

(WO it B 45 S AR AT PR B . (5 VP e 2= 3 5 2 1 AAT Ak 2 1A,
ATFAEARAT VRS L AT A IERIORIRR A AR PR ES 1R A2 B AR ik &
B PN A T PP R E AR Pl R ORS00, 53 B3 45 40 78 20 B R DR AIE P HE ROV A
TG A AL A IERYJEN, R SZVFGERE RAT EARRHABAE T A A A
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