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AAA.

TR =

m JIERREMAL, BIE, RHEERZFRE, £2H
RS P AR, 2T s K. ImENNE
RANLHE “ = KRBEIK”, Gt E, 2015 FLHit
X A4 7= A 30,103.10 1276, frfEEEFE AN FHE L.
2t TRAF I P M Bt A AR s e e R, D911 TRk T EA
G R E L RIHA WAL=, TR i
S, P EEFHEET . EREREATHmX NS, VU
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B DY) RS AR, 2014 S0 45 FURE B 105 K P45
G GLELLE, 2014 SFARMIFSF N 75.70%, &1 1H bRk
(90%~150%), 4T &HETEEN.
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RERPELEFERNFLET “FES”, FREFEMMFETLFEKAAMNATRE; ELEST,
EEMBUNERFRFEPREEGK, BXEERSEETRE, Tt RNEIENA; BUAF
REEITIREIEE, EETUEANE, REREEFRTE

GHRBIN “FER”. HAHAZFEARAE. BNEH FTEIMRMERES, | 2011
LK, HrgelREE R, FOr s, RS DB B, IR S AR ) IV BRI AR (R ) 7 T
W, BEMAGHER A N FiaisT. 2015 4, P EE N S ME 676,707.80 1470, H LG 6.90%,
B EAEIGIE IRV 0.4 DN 4R N 1990 AEDISRIEE I IR T%. Aok, W “=HBE” F, [HE R
BTy T, S B A B R AR e B, (AR G 2 P R e, B E, TR
RGN S ARG RE PR, ARSI TR TR, EL A & -3 550 L5 564748 h LA R 451
L RWEERSE, BRI MR AR S R, J R GO 4R SR, B [ e
BB DK R S AE P KB D B T 27T, B3 70 BB 1 D BRB) [a] 7 SR KN A, JE RH
WA RFEE, RERFIEZANH O 5 e, KB TR R R K, T S & e K b a1
Rz, WA RAZ P, MO, MEEESFET, RSP SEE, [,
NR TG EE, € — R E IR RB DK, BIKE, 1% Oxt GDP K 1 zh{F H
KA —E BTt NBCEMBURZAFRE, EASER RS A H . AR AR BE AR
BV GE— RAIGIRE 2 HE, B —NEMTTR A EG RS E . Enmimi i EA R, B4
N AH R R s BURF BURAL, 488 2 MERT s 17 20%, WORGIE A GINL RANE . ntatit 5 57X
W, EEVE R BT R R S RIS MRSk, BRIRE S I SRR S ERIEKT
IR I G0 — Ak, B SRR BTG R, AT R R G LB AN B A
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(RIBA), #2014 FRMEE 2.8 MEH A Hdr, ol RALTE N E Q2K 7.0%, #J7
AN R FIOEHEK 4.8%. RN, BURFHEZESIONH L RO &t s, JE4E
KW FEKR . 2012~2014 4F, 4 LA A LRSS 3l 2.85 Jife ot 4.13 Ji{ZouH 4.26 Jifl.
TGt 53 5 -14.0%. 44.6% K1 3.2%. 2015 4F[E A5 +-Hu il AR 3.25 A2 TE, AL R B 21.4%.
FAE, ZPEAFBURA SRR B I, HKIE, BEE 2013 4 DURIREIE RGN D= iE 0
LT, AR EE 5 7 R IR, Tt RT3 R i s Ao A 3 b, Tt RO S ok
H T X2 B R K AN — R BN G5 R A LE 22 5, S A b X 28 5% R BSOS\ B S AE E 7. DA
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i RO T E N A EVEE A, AT SEINARA S BT RS, N AR h v
Haaft, SmRTHTRMAT KT, RERMA IR L5 R R, @B RAR KR A
e F R i, ZRR a0 LR ILEM 4%
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B ERETEUN (EiHHRIRIImHEn, Bel@ha el A mritsie,
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2015 EHTBUGEIGZF A SO BUN & ISR (R IRTE, ERATEOR, TSR I A . PR H BEE
EEINE) LIERATEZ A Tr S T AR

KF (B FBERTIRIE S WELHE  #E 2015 )5 BURF U I8 TR 655 16 7314 (Firh 2014 4R i )5 BUR 7
2015 4FHh 7 BUR i 45 BRATUAI I A BB ST %54 15.40 J3127G, 2015 4EHT HEBUR 516 £218 57T (115 %% 0.60 Ji1L

) KR g8, BRE 2014 R BURF EA i 5575 8.60 JiLTT
(T IMIEHTT BUM RS- 51 T B8R T 2014 T BURGIS S8 B R0, M eokil. B HE.
PENE LI PR 75 ) B9 IR G . 155 7 48 A 4 dis

B2t S 3t 75 WEORF 5 55 SEAT IRV B, WA T M7 BURT PR < ROAR e L 77 s S,
AR AT R B T T B O G5 A ot RIS MRS 55 TV FR b ik
A RS A 9 2 Ak B LA R A 28 A 1) S AL 55 7 T s 0 7 BT 65 55 14
o Besh, BRI TR ECA 655 % A B, B T A RS A E
JE A7 2

FERATEM S FATTT AP EIESE T 2015 SFHIRBUR, JRAEEMGERITER TR,
PERATHZ. Rmiiaiiahtt. S8 EENE. SIS T T 588 Mg,
AHIF 2016 I T FUTAR S MURI A AT

(R T30 1 5 BUR £5 55 AT PR
B SRR LY

T 2016 -4 T BUR i 27
FAT TARRIEE)

FRPRIR: ATFREH, hRBEEE

BURR S SHATRREE, HERREETTE, 2009 LK, Y kA FBEEE ST, fREHR®
POEIEK, BUN G55 B SRR . A it 7 5755 XU, 2014 4 rh A T AR SR AL U B pA i) 25
RIVBOR A4k KA. 2014 4F 8 IR, &R AKEZEE T OB N RS E S %>
MR Y, FOVFE — Gkt 77 BURTE ] 25 B BRAT P R AT R 7 BURH5 75 F Tl o At s . 78 (PR AR
SCHE A S ERIH GG, BB 6 7 CE 5B o T nsi it 77 SO v 6 558 2 =0 (E % (2014)
43 5. (HE B TP S B B s i ooE ) (R (2014) 45 5), R “TT4 — R 77
IR IZAE P2 5 i BT A PR, S b7 BURF 5t 45 SIAT BURL P R TS A B, 42 b AN A b 7 BURT 5 45 AU
Z A PRAE B 5T 55 FITE I H S 2Rah ¥, R A YT & BURRL T IRAE 7. SIbFR BT H G T Gy
BURF A7 B AR 55 N TR B S BB I AR (TR (2014) 351 5), Bk “WEHAFEFTS, BHBUGG
% NFBURG % B — A R L T 55, WS BURAE R0 55 70 R AT B 7. A4 2015 4 8 H
29 HAE N KEZSHME T T (55 B 06 T 52 W iUt 2015 41 77 BURF 6 55 BRI IR ) B8R,
Horb P 7TEE 2014 T BURR 5 B S5 R, 2014 SRR T BUR 50 B8 SRR 58 15.40 5
1256, HITBUNECE 55 8.60 J34Z70, #iih 7 BURF IRl 7% 75 KoK B 48 St 7 BURFI@ I R AT 52 5518k
ITER, FEBUFGSMFIEBUT G- AN TR, RTEF G T S5 55 A B NBUR M6 55 .
2015 4F 12 H 22 H, AEAKHE TEZRLAE O EHT7 BURF 6 558 B TS R ),
PR TR 2014 FEIRHOTBUR GRS BB (iSRS BHHARIE. REMIR. SRS H. ik
B . 2015 4, Ay D7 BORH 657 95 8 B SO oA, 4 30 MR BUR AT 4 ARSI (B
VEBURIARIND Bt RATHIT BUR i 3.8 F3 70, AR T HI7BUR 155 AR LR . 2015 4F 12 H, WL
VT (2015) 225 S3CH G, FR DA HLTBUR 6 5 ST BRAIE 21, WM T b )7 BURT BR AT 7 HORE T
i, B AR AR BB T T BUR 3 55 IR 2808 0k [, ESZ G5 TR AR R . X
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WS P A I8 T Ak AT A BB 25 A% ) ST LA S5 7 T I s oS b7 BURT 51 95 OGS B A, S5 1 6 A7 At
S5 RIEAT 15 55 12235 A0 BE, BB 1 4 B i 55 AL B IR WA 0. 2016 47 1 H, TWBGERIM % (2016)
22 S G, AEMGEHPR IR, BT, IRRWRshiE. S8 E B0k, SrEsE)m
BEAT TSN, AT 2016 SR 6T AR WIRIIUAAT . Hiitt, 0T BUR BTSSR BORE S TR
B, RN GO RAT BT f, 155 R A T B, BhBEACR A BB AIC. BARE, REHT
WU 51 95 RS A RT3, (LR QU A TSR DR 4 FE i Bt X, R SR B 1 o R BURT 51 95 Y
T R PR A X

= WRX&EFEHath

1. @FMEMAFLEN

MIEEREAD, #FR. MBREFAE, XREERENELESN, ARE—; 2FLEEN
KFERMETW, XEFELFiEGamfSEEKEM EEmO%E, BNLTEERSKE

VU )11 45 b Ak o [ PG, SRR E B R AN KA . KRR T, DU KL, 428 241
KR IKELIN 4,889.75 125K T IAERER, KEHEREITTAN 3,480.9 1237 )5k, KEHEEE
PR R ER A AEMRIETTIH, ARA m ST R E A E S AL, b, A2 iEY)E A E
H; EERE SR E SRS B AR RS PR A S A E N B — A RIEBEVE T, DA
A 5 AL, ERHE SRR AREX 14 4, 5A HIRIFRIX 9 K. U= 8E i, PIEY 7 %R
SRR B RIS 4, Hod 43 B e R BHIR M B R e A AL, RARRBEIEFEE, &4
B = KRR THEE 2 —, 2012 DY 1 RAR A= 2024 o5 4 [ 7= 5 1 23%. A 7 B2 J5 T, 2002~2007
B, PO BRI HERH, 2008 4EE A, T ARE L PR, SR8 AR HAE L,
PO N EIGE R, #% 2015 4E DU )14 54 A 8,204 77, 2014 4E AL JE A 5B P04, A
JIGHEFE . BIEEBHEITT, PUIEEA & BRI RN 1,759 4, m&Ebiks 99 B, [E K E NSk
= 124, ER TEFEARPAO 164, ERESFEARF 051 5K, EREF AR H RIS E 10
A, BB JE TR — 1.

MNZFAHERE, D014 RIRERZF RS, 2015 4ESCHHX A4 7 B8 30,103.10 27T, fir )& 4 [F
SR PR SR — 0, ASHbIX A= B {H 36,836.00 JG. DUJIIA [ E B = S vt sk, 2015 4F4:
Fh2x [ 5E B P 8 58 A 25,973.74 1278, 1K 10.20%; 2015 ESI A2 2 5 45 4 13,877.74 127,
K 12.00%; 2015 “ES2ElEEH 15 5 54 515.93 123570, EBA T T IR JE vE i s 1.

®2: 2015 FWNERABXERSE (AR BFESITHER (L. %. ZX57T)

M X A= A E 1B % B 7= 4 Bt HSERDFBELHT  HEHOBH
79 30,103.10 25,973.74 13,877.74 515.93
e 18,032.79 13,824.76 6,107.70 126.96
[T 18,171.86 19,826.65 6,578.11 304.50
i 16,803.12 15,654.95 6,348.06 512.45
Pl 13,717.88 13,069.39 5,103.15 245.27
i 9,324.80 10,729.32 2,605.96 31.61
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X A7 E 1B XE B 7 # B HERASRZELH  HEHOBH
M 10,502.56 10,676.70 3,283.02 123.01
HM 6,790.32 8,626.60 2,907.22 —
TH 2,911.77 3,532.93 789.6 37.91
Hif 2,417.05 3,266.64 690.98 19.26

e BRE, H SHBERAFREAFATERARAS, SNMTEERAFRATSGTOESTIZRE 500 FERU EEREFRER
RAEMEFLRERE; AEd, KE, H. FiE. SNOSSOHE0RFRESETFHIR 1 £7162255 ARTTHREGE.
FRKIE: REM 2015 EEFETHRHW, PEAEEE

AR KT, 2009~2015 X A SUEFEIE K FIE 11.94%. XE, P)1I1E L5 KRR
Z PGSR IT R R 5 41, 3052 B PR 4 Rl S AU RE 9¢ )5 B2 Aok Forr, 01478 ¢ 5 B R
IRK, HXXIREG Gz 1 FAE 2009~2011 4FARHL; 2012 LK, &EZEMEFHFNKEHES, 2
] A 22 5 1 TR % % R B A e R R R, DY 1A AP T AR, 2015 FEHE A 7.90%,
WAL 2014 FFRFE T 0.6 ME A, B E T RESEEKE LAE S A U, 2013 4~2015 4[4
JE R PR BHEIE KRN 12.97%, 2V )INAGGK LI /s #hasil 3 i F & ARG KN
12.87%. BKE, ZEMATEHGEBLEN, VA FEL GG S0 MBS, R R
BHEPMS T 2 E KA, HoR FEARIM e T 2 E K.

2 3: 2013~2015 FPU)I| & EELFIEIR

X A = BB (20D 26,392.10 1000 | 28,536.70 8.50 30,103.10 7.90
ASHIX A=l () 32,617.00  9.60  35128.00  8.10 36,836.00 7.20
Tl e (270 11,540.86  11.00 | 11,851.99 9.00 12,084.88 7.60
[ & BB A (128D 21,049.15 1670  23577.17  12.00 25,973.74 10.20
ol i EE A (278 11,001.00 = 1430 | 12,392.98  12.70 13,877.74 12.00
e OEE (2370 645.93 9.20 702.52 8.80 515.93 -26.50
=W 12.8:51.0:36.2 12.4:48.9:38.7 12.2:47.5:40.3
WAEAND CHAD 8,107.00 8,140.20 8,204.00
WHELE (%) 44.90 46.30 47.69
SRINVA AR AR RE (1270 48,122.05 53,935.75 60,117.72
SRIFUA ARSI TSR ARE (1270 30,298.85 34,750.72 38,703.99

FRBRIR: SEMIEGITELER 2015 F0)IELFSTHRAN, PHREEER

)& DETFILASE, wXRE~SERUEZ "I AE, FHEBFH AR FREIERE
BENHER, R TUBRFEEFLERITIAENZHENER, BT EFE~EDSR, S&i#
—HEK

WA TFEERIKTE, VUNEETF R B BT R0, BT Dk fedd, 58 /=3 hnfE A
X AR P S Y A B R AEE AR DT ) 1A N RRBURE I A e A 7 MR AR 45 AR 3k 7= b 5 M TR B T, 2 —
PGS Nk HEE R, =k S EeER e, =Rk B 2002 SRR 13.8:51.7:34.5 FE N 2015 4F
] 12.2:47.5:40.3. 5 2015 “E4:[H 9.0:40.5:50.5 (=K 7=M EEAREL, DU S8 — 2k & bl i 4 T2y
KT AES S, = IR 102 N E 4 A, P MR BORR T A 1A
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MECHEF VKA, CARIE Y 3 3 P a2 DU 1A SR ke 2 fE R BUVERFR Ly AN
L P 5 U0 SR 7 T P 2R G 38 B o R S5 K ZE Al B KO R AR R B AR A A R 5, D)1
B T PG4 0 Th R i ML R o AR SOZ AR IR R VGBI R i, AR AR AR i Ml )
VIR ER, BE—BYLE M P sa4esi )y, IR EFE R B&HIE. PoRa s, T,
REVRFE T LR LAVRERDNG 7 RPN BRI SRR S5, 2014 4FiX 7 KRR FH = sw i T
N3G IIAE L &5 DY 112 TG I 78%. MSCHE = 3e4 Ik A, BT M)IEENT . L SEE R Ty
T RRAR S, T 1128 T i = b e 4 RAT ML A B K 56 4+ 70, & Pl s & AR 5| 7 — i
Mo AL Al tH 5 500 s Ak 200 2 FKAEPYIFF B4, WUNEI A TR N2 R
J7HAL DUIKET . oK B, 7R TRIRIREESE . DU)IE B AR £ e, A5 52—
APl AR, (BAEA TR P RE RIS, P R fE R B Rt — DR R ). 28 =77
M 5T, 2009~2015 4F 55 = Pk E T3 K 10.37%, 2015 R E =Pk A [H R4 5 &t 2002
FEFT 5.8 ME R AATIKE, PUNIAE H = LSRN AR FI B A FE, 2015 e 1EN
N B == E S 31.84%, AZiEiati. g AIBEO . AF1E A LAl = A 58 =l
PTG LAY, 29 7~10%. DY) ERinl PR R, MWAEDSRIERE, 2015 EORIU)1148 S RibLi
N TAFHAHN 5.92 Jiet, HEEMLEN 4.36%, b EFEAREK 10.10%; [FI4E AR TR
REUN 3.80 Fifeot, HAEERILEIA 4.04%, b EERIEK 12.20%. NSRRIV EERE, #% 2015
FR, WNEIAE SRR 83 5K 1EdR. MITHEN 75K, IEHFREEHAAR 3 K, iEHFSAF 27
K, BEATF AT 12 5%, UEFFHBCENEE 317 ZK. SRl In{E 77T, 2015 4101148 S ol 56 Ho
JNE 2,113.16 1276, ALK 15.9%, 422 GDP ] 7.0%. 2015 =44 JE AR R FRION 1,267.3 27T,
Al L3 19.5%. DY)1148 S RAT i) 2 R AR AL T 0638 T 2= i TG 35—, 0/ U A (R Y ) N 78 AL 5 4
M.

3: 2013 £EMUJI| & A £ Tl s A2 {82 e 4; 2015 EM) I E =/l B E HEE

REH HEs HE B
ms & EBFFF —_33% 9%
&m S% =R

TR =
Fehm
T

9%

REIR
s .
A ey & R
6% - wrle - il
=] = % TiEZH.
9% HE 11% B REFIREED L
14% 9%

BRIRIR: 2014 )| HEITHELER 2014 £ | HEREZFM
HEEREITARD), PHEEGEERE

MEXIRETF R ERG, VUG A L NRERAETFIX . IFEAEH X ZBUAFX . JIIRILEFX.
PHAL 57 X R X 3. 2014 4F, 25 X3S B 1 A8 P2 BB 43 29 o5 DY 1 48 2B 7= B 19 59.11%- 16.41%.

FERIRIR: 2015 M) EEFEITERON, PRAERE

2 WA 2014 4F DY )14 Gk AF SRR 0 A AT DM B R B, LR AT AR AR, AR PR AR AT b A S
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7.27%-. 15.71%1 1.51%. b, BCERZGF XA S A 8. 48fH. &7 Rl JE. HEZ BT,
F DY) A8 (A% 0o 2055 DX 5k, TR R IX A 7 S R T e DU XS, =P i e A T et X
SRR, 2014 A RCHR T SEELA L IX AR BB A 10,056.6 127G, B MBI =02 —, i
BRER AR T X A 2 B AE 1,000~2,000 12705 ASAEF= 7T, 2014 SR #R TN 8.38 JiJt, it
42 4.66 ST T TPAIAKCE, KA NI BT 2~3 £ BAE, ETE N E A T Y R 2,
FHITEAB R R, £ M2 WSHEFTHE B ST .

R 4: 2014 )| EFEEFXIHMERLZFiERR (R4 27T %)

&5
AL R IX P A L Rl R 17,772.18 59.11 8.6:49.8:41.5
ez, B
JFIZBFIX Hii. P, ¥, B 4,933.71 16.41 13.6:60.1:26.3
JARALZFFIX B JOe T B, ak 472231 15.71 19.4:50.6:29.9
HPEZBTX BER e wl 2,185.15 7.27 7.2:68.5:24.3
NP4 5 IX RT3« H 454.6 1.51 19.5:35.9:44.5

BRIKR: BRGFITELR 2014 £&51 (AREFMUERLREITAR), PHEFEERE

5: 2014 fEMJI|14 21 MR GDP #1AY) GDP (#fi: {Z7t. AT)

12,000 9.00
- 8.00

10,000 |
A - 7.00
8,000 - 6.00
\ [\ s

6,000 -
V™ o~~~/ \ [ 400
4,000 - N—— ~/ 3.00
V\A 500

2,000 - v

- 1.00
0 - 0.00

S & N & S & A O T S -
FFEFFEF SIS ST IS P F S @
W GDP (EH)  —— AJJGDP ()

FRRIR: BRGHE, PHREFEE

METFHIIMAREEE RS, 2015 FEZEREFEIFZ 1. TRAIR. A5 A A E &5~
1T 152 (2015 AEFRE A3k Rl 24.59 Jif e NIRRT, FIEGRE 7%), VU4 ik S E T %
BONBHE, 2015 4EPU 148 3 H 10 S A/GDP Al H&UGDP 4374 10.67%#1 6.90%, PO 1148 4k 1A T 45
RIEFESE KR,

2\ REZFWICED

R¥E, PHRM)IERSBE~IEHNENIHIBEEESFENFESHERE R, XFLFEE
it T R, BEEENATILHPHERXERRAHE, EMRERAEARAEKEE,
AR AL R HEH AR RN K PRATFHEIEFSE RFEK, M2 KIEFHEM “—H—8" &

2016 £E00 )| B BURF — R fi% (—Z 0D 15 R%
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BEROSCHE, P)IERFEKENERX, SFBRNARRFENREKTE

Mg R, S—r=5TE, D) AL A e, i F /KR At 1 e
e, RIRNEEE LR ). BETE, WU)IE REMRIEFE=AFR, — T, EERH
CEFEATIR TS B WA T ERHEESE 7 KATD B4Ry K= RERUE, [RIBHKIE “—r—%”
KIBHEINTT Sy B — RN (pE g 2025 PUNATEhERI) o J8 8 S b e o d 1
o U 2 A QBT ) B R e i S — HE B K TR, Sl ¢ B +E 7 WASURTE, KRB IHE.
REFEF, BEARE. A6 PESN. PLEsA . ARSI, SR, N2 I3,
IR AR P2 A R A, HESIANER . M. (e DL WsuEF g AR 25K
HES, REMRERGTHE, R KIEN)IFERERTUE R, WREIMRE . BR%4e. M
5L FTREIR AR A S A B . =L, P9I RS “C = EORTE TR,
INARAEE IR S AZ DI T o 6 AN DXt PO i AR S5 s B v, B 20 ME BUIRSSIVERRIX,
PP S b OB, ST A AR, SRAMN. BERTE” KT, HEd A TR S AL
JWBESEAE 5y 5 5 D B X 3P R . 2014 4F 10 F DU )1148 KA 0% T8 57 LB M 0 5 B IR 55 M A et
HEVLEIREAY, K E R B TRES DT, DUCERL. RIS R AR 45 X A %
e GRS, RRKGFEE T FOH e R RIRS L, - E =R it . kA K K
Fo 2015 4 5 HVUNAEBUNIMATT RAT (D914 N RBUR & T IR IR e A M R 55 M A gt 7= 45+ 1
IR SR ILY OIRFR (2015) 25 5) , R IIRFEA = LIRS WA At r b 2 44 B T 1
FUITI), GiE R SRR A, BSR4 A e M AR 25 b B TR SR 3R T, 85
R EA, BRI HEE RS, MR AE =R Tk f & BARAL, kA2 7= 1 AR 45k 5l
W mA R R, SESEXS PV SR B R S A E R . BE S DU B IR L Kk e
T RMRF =R, K IJREFIN, KITR RS, RAAGB L ST, 7= 25 R A
Ak

& 6: 2010~2015 M) =4t LL [ 7: 2009~2013 fF )1 E B EFERWNLFIFK
(BfL: %) RRIENE (B %)

00 o 20.00

15.00 -
60 -
40 - 10.00 -
20 -
0 - 5.00 - I:
& P»Y& Y& Y& Y& 0.00 - T T T T

&
SN

S S ’19 ’19 ’19 ’19 200955 20105 20114 20125 20134
(5.00)

RE—F nFZZEL wEZ=F0 B H O EIGOPIEE e JE 2 RIGDPIE K
PR FIEIGDPIE K. —— 2GR (%)

BRIKIR: 2010~ 2014 £ EEREF IS L RBEITAR,
2015 FE )| EEFEITIBR S, PlREEEE

MZ GG R EZORE , WU AE LB R SE R BRI 2% RN s 1<, JF HA B sk R U e k4542 h B,
M P otk BRI, 2012 £E B AT P UTIRR COBMBE BT ok . [l e PR 2 5 i K B3]

BERLRIR: 2014 )| BT FLE, PREEER

[ 8 | 2016 £E00 )| B BURF — R fi% (—Z 0D 15 R%
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YERIJ5TE, 2011~2013 4% 55 7 RS UF K A TTHR %7794 45.10%. 50.00%H1 48.20%, 2013~2015
SR E PR IE BN 16.70%. 12.00%F1 10.20%. Ak, 1)1 2445 =5 5 X622 [ 52 i 7 1) mE
“—Ar g RV G EE RS, AU — R TIOR3 DX St Dy [ 5K i XA bR g 1
FSGIT I T A S EE LI, N DAV 5 A @R A S K SR U i, DU )14 2016 SRR HF 4R L
RS AANEEABIE, =37 BRI “ Ok EEE” W . SRR T, BEE
BRI IEAESRIE . RNl Ak s AR A el ol el 45 ] B el el
X AL IR NHERE, A5 R A B0 1124 75 2 57 B TS S v k. [AIEE, 2015 4RI pY )|
BIREALEEN 47.69%, 154 [E 56.00%[H1 /KFAH EL AT A BORFETE 23 101, 8 BUAER fb b7 2 4% 1% 7 R 3 K1)
WK, BHAKE, “T=F7 BHIN)E R AT BB RIEHUEI, TG B MRKIL& T
FRBI) R P s £ s LA Lo b, PR A i, PAY ot P TS0l s v ot A WD 1148 Bk 5K 8 B 3 K ], Y
J11A8 B 3 00 4k SR ORIF RO, A A DK KA ). BB R BB K P ER
M, 2011~2015 4F, #-&W % mEHE LS HIEK 18.10%. 16.10%. 14.30%. 12.70%. 12.00%, H4R
T R, ARIR TR EPAKCE, REFT PR RS KR, ZE AR R, EREAKTR
THIAESNG TN RO, 1 ot DO 1255 i hsh 08 R e . g X & 5r 8 K B ah 1k
FIRE, VUIEINRGE S B 658, 2011~2015 4R TLAEAA], DU 148 XA SE 5 ikt D A i 23t
L F] 2,933.40 123670, FEXHEK 12.31%; 2011~2014 AR5 1 344 123570, 416K 29.0%. DY)
BINATIZ TR NG JTE R, ARRAEBE “—Hr— 8”7 BORHEAT B0 N BUHTRHE el 55 B B b el [X e g4
e IR o G B AR P B (B G N L DS PN R SRR UL S VST SRS

QUK R, D) PA TR . TR ORI A%, SEEI AL E PE s — 0L
OUFT AR F=E, 2015 U148 HRE AL LR 248 R4 ik B 161,153 £FF1 36,604 1, FHit#%
WEF S EHA 2 EBGN CRMFEERE). 27k E, WIEETHARARE, EHTEER,
R MU AR HR S I R A BRI ), LTRSS RV HRE 4 E
B FERMESE R %A UERSE MR, BRI, AW BER . BUBK B 18 R 24
AR — k4 B Y & A ERASE I S B O ROR, IR O R R L % e 2 md; oAb o5, DY )14 (R
PRy EERL YRR HERRRE R ARV SO PR SR AR RO R A A E T A
PEFREE—, AR S MR N S E . BARE, BMESFEaRE, IR eH
BEJIRMESETH, QUETAARE, SIFFaAE, BT IMEsHnE 0 a4 E T8

WA BUR SCHERT 15 50K DY )11 5 A7 g A it b X 0 5P ) R e, AR SR B 22 B R M i N —
7 YLD S g, gt N DCEE @R, FEFRAEET 6. KILAP i, 2014 4F 9
HCE % B TR S/KE RS KILAN i R BIR SE ) KA, RERFEES/KEMRDKILET
R, TR EAT RSN . BRI S, WATR KIS SoKER S, 5RILTRIE S0 5%
B, SOy E R s s, AR R R X “ % BT,
Har, DONEBUNCHEEAM T 87 i “251 =4FE4rahitRl” seiir %) JIJrk (2015)
37 %), HITEWREZF HBUERP . Frind. BVEE. $Erd. WS 20 ANE KL E SR, X
SRR R Atik 50 ANE ORI H St e, ORI HNR LA, BRI B R R
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i 100 P AL CHTKHT . BOA . 4% RITHASE) SIEREFE TRk E fonies] 5. 8%
WNIFRE “ At E T <N EAT 7. “BRWA)Ts)” = RKE8), #t—PHREREN T,
Iy, FIRFE RS T “ RIS~ 6 7 B8O, SRR X ANGR BHAHRIRME K “ RIS 7 13
TER, $8FF “X7 A “ARBE M MEAThRE. 143 2017 4, DU)114E 52 E K 15 5 s K E)
300 1236 7C, *AEE TAEA R THIME 200 123£ 70, “m” #ETFEIEK 10%0 . @it 3 44
A%, WA RSO TRE St “ —H— 2% A HESE PR “Ra ) UG . 2015 4 10
H 31 B NRBUM AT (i EGliE 2025 PY)IATEITERDY, THRIFE B EIEE B4 & B Refbi%
B AR = KA D E A, B S LR TR, T KT, R R mm G S, K e
Sl F TG S R AR A [ e T D
& 5: 2016 FM)IIHEKLERFAHBE (R4 %)

GDP K% SHSERHRBRE HLHRSBELI KR HH OB KE
2015 4 7.9 10.2 12.0 -26.5
2016 “F 7 7.0 10.0 10.0 T A E PR

FRISRIR: (2016 F£M)I1& ARBUFIIERE)

B, WIERAD, B GHREORE, A PEEEE O s =l kil 52 2008
TR, SZHFRANE PR e RGN SRR ZFEN, [ € B B PO KA SR B KR IR T, 4
MR T R BRI, DY 1A B B R 7 b 5 ) 1 [ I 3 T W e R 228 B 00 N s 25 PR
TR, XA ET G T8 Ak, BREAREX S, WAt T b, Bt
Tt T A BRI 2 8], B B B A I PR HE RSB NAK P Tt AT DS P 9 2 i SR I Kl 3 )
Uf, MRG0 S, DU )1148 G BF RV J1BOR, i AT A7 B2 R AR R
BT

=\ WEBRUMBSENSHh
1. MBUIASUERIZEH

ZHEBMBASREEFER, MI|EVBUWNFEEM, SEMHMEKX, RKEEARYIIEEK
Z, FTEEFERNEXES, FERPREBZAFERR, XEMIGRERFRAME
MEEEM TR, TU)IE A M K, 2013~2015 SE4B 44 114y BN 9,746.40 1470
10,256.00 1Z 70 F1 10,332.30 127G, Horfv, i =4FHh 7 — M A SE IR IV 73 ANBURT M = TR g o5 LT3
I TA%F 26%. M7 — A LT WONKIUBLANZE /KRG, ARk DY )18 Hh 7 — R A SR T
NRFFRERI K, 2013~2015 4F T HIHH LN 11.20%, 2015 4E44 M5 — M A LTSN i AR K
7.90%. MRS, DU)E T — A TS A RO 32, 2013~2015 EBISCRATE - TT — A
SEFRFON A o EARFRLE 700%0L 1, BEfk b7 e, Hhoy — A LTI A e A s
MRV RE , FARE VRSO DU )18 0 ) B R oy, P92 5 DY) 2260 J11 40%
PAE. 2013~2015 4F Hh gexf PU 145 F AL RIS 23531l 4,350.60 147G 4,496.70 1270 H1 6,076.40 12.7C,
FHor, 2013~2015 4F— MR R SO AT 3 ) 1,782.10 4200 1,965.60 12761 2,213.30 127G, 2015 4E7EH;

2016 £E00 )| B BURF — R fi% (—Z 0D 15 R%
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BN (T 36% A 47 B IR A4 Al 1,288.80 147t 1,311.70 1270 1,329.70 {2756, 2015
AR G 22%7 . DY) BRI i SRR PESOAT IR K, AR & A fs 3 —
B, EEHTIETEHEARZ. NOEECR, TRK, Mz V0N HAFEE, J&E 508 —5 v T
RCFFIE AL IR, TU)1148 BUS IR ST IR IE R B B2, T AR SRR mT Rpal i

MBURFPERE IR RE, 2013~2015 F 44 BURPERE G U437 2,356.60 1275 2,370.00 2 7TH
1,765.40 1275, Hrb 2015 4F FEA L kNS E D7 HION A HE 86% e, 5 4 A A 4 R4,
52 M PEAT S GE AR, DY) 1148 L LN BRI

MERHEARZETHWARE, WU)1E 288 ALY EE AL E TERA BRI, 2013~2015
ERREAREARZEWEBN 5 28.38 170 34.12 12,761 25.08 14T

Fz 6: 2013~2015 FFM)I| 2 EMEEXREA M NIIIER 2016 FRHELIER

X BELK BEE | &2F | HAEZK
LZaMs (2o 9,746.40 | 1,151.00 | 10,256.00 | 1,319.00 | 10,332.30 | 1,393.40
— AT 7 (278 6,922.20 | 1,078.20 | 7,345.10 | 1,240.70 | 8,162.80 | 1,328.80 — —
For: — AN TT) 2,78410 | 746.20 | 3,061.10 | 771.00 | 3,329.10 | 830.60 | 3,429.00 | 856.60
BURMERS I ) (20 2,824.20 72.80 | 2,910.90 78.30 2,169.50 64.60 — —
b BURFHREEEIRON (270 2,356.60 92.70 | 2,370.00 94.80 1,765.40 75.30 | 1,007.00 | 66.50
ANBGEM T G 12,022.00 12,599.00 12,594.00 —
ANB—BRASLHEM /1 Go) 8,539.00 9,023.00 9,950.00 —

i ZEMD=—MRAKXMEMS+BAFEEEM A, 2013 F5 2014 FRREL, 2015 FRMERNITH, 2016 FATEHK
FRBRIR: M) EWMBUTRE, TIIEVMBESORER, (T4 2015 FMBFEHITERM 2016 FMBMEERHRED

WA BNIE KIS T2k, BT A T 1148 LA Gr B Rl U g S o s %, Tt
2016 4E— A ST IGTE A 7.0%°; 101145 5 7 TS IR k4 LB Hh AN HE LUK IR B3k, %6
JAAN BUR VRS S OB T AR08 SR B TS A BOR BT 2% 8], Fty 3l 1 5 b = B Bt Ttk e
PEBUN PRSI DRFRFOR AR, [ I 22 G S AT A O 5 s, o o DO N1 R PR IN AT R ORI R E o 45
HRE, WA LEE M TR ORI .

2. TABST Hy S R B R
MINEVMEXHEERATREMGERSE . HTLERMEMITHEES, (TRERGLRE, W
WSz EER I REF

WA H 71, 2015 4 DY) 148 — A L P S s A Bl 7, 2013~2015 4R34 6,220.91 12
JG+ 6,796.61 12701 7,511.68 1470, [AIELA: A3 14.10%. 9.25%F1 10.50%. 2015 4F— AR 4 2
HRI A 22 45 H 7330l Dy 638.75 A4 TG 368.61 4470, #E— AR FETREL S b o LA A€ : 2015 4F Y
NAE BT 5 RAEEBEMCIAE . SR E LG, A OREEAE . BET7 A DL AT 55 RBE K 52

238 1,242.16 1276 136.99 127 1,110.85 127G 679.91 {Z.70H1 286.37 1270, FEAILWE i b

SORIET LT IH)144 2015 4RI B PAAT 5B 2016 47 I B 55 5 (303t )

2016 £E00 )| B BURF — R fi% (—Z 0D 15 R%
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Peidt—20 bTbs fEMEE R B T S R, 2015 4EDUIIEI 2 4 X H45 . RMKSZ HARIZS @ IZ f
SCH AR 533 A 523.49 12T 922.68 120 H1 602.59 12T

UM PR 4 SCH T, 2013~2015 4F, DU )1148 BUR M R 45 43 il 2,355.77 427G 2,411.98 1278
H11,866.42 12,70, Horp [E - T71H S H &7 B 537l v 86.68%. 86.00%71 85.84%.

I BOSCSCEiTIE LR S 2013~2015 AEIU 11448 — A ST 45 R 54701 9 633.09 1470
534.07 {Z.7CAN 491.42 {2.7C; 2013~2015 A4 44 UM IH: kG E 24 45 R 85 6273 )y 455.55 1270 478.86 12
JORI 232.31 A6, AR DU A BUSCPERR G R A o AR DY )11 48 TR ER WSO i I 713 ok 284 A
RS ZHBCR YRR IE R B3R 45500, HRENTE AR E AT 54, 2015 4RP0 )11 — A LT
A T A T T Bk 45 367.78 14T

3. BFFRIEIAY BT~

PINEEAXRMETEBFAENERAESREERKR, ERERAAEN EHARRIK, TMEHE
8, ATANIEBRHRESETRE—ERIMEZHF

MRAEAHOGEE VERL,  H AT BURAAA I A AL AT BB E AT 5 . B g™, 0 %
VSRR A PSS R A B8 7 T AR B, AT SCRF AN . ARFEDU ) AFF BRI AFFBERE, FRAT 325k
7577 0148 BURF 8 (0 A il AT T 2 7 AR 7 R BRI O o

B 2004 R, WU (SEAGMETRED EE REGERA 3,79 7 GEAFHD, £
BEAMAERSHT. T, &EaEk. SlEh. i . YISk, 8% 2014 F)K, 1))
B CEBARGRSTRBUE EH & EA R G40 26,517 1276, FILHEK 15%, A # e
10,894 127C, [FILLHGEC 13.4%; 2014 FESCILENN AN 4,944 147G, [FILLIGHC 3.9%, SEIUH)IE VAT 299
f¢76, FIHTFRE 13.7%. M)A EEEA A 235 K (—Zlk), #ZE 2014 %, 1Y)I1IEERBEA 4
= A 8,451 127G, [FIELIEK 14%, BT #H RS 2,935 147G, ALK 10.3%; 2014 4ESIE LI
A 1,873447C, [FIEEHEIC 13.4%, SEHIANE B4 89 1470, [FIELHEK 101.4%.

MY )1 A8 BRI b A F B DU, AR DU 1148 [ 53 Ze SR it a7 ) 1148 ) s 2R e
I BERER, AF M & BN BT Al DU ey BRI DU )1 ein IR 5 RAGRI T A ST
HOHBD 6 Falk, 8% 2015412 H 31 H, bk EiiARMET{EA 921.26 1278, EA G &
flily 435.78 A7t MVU)IE T @5 prE B ARG, WA FEbrpiE Bl AR 15 %4, #
£ 2015412 A 31 H, FilHrisifih 2,621.22 1276, HuJg b EAG B S i 1,224.78 12
TG 21 K BT A EA AR TI{E Y 1,660.56 1476, 455 KRE, PUIIEBURIIA K FA i A& A
ILRESTEGR, AT BUR I T 55 3Rt — @ B P SCHE

deAh, DU SEIRAE BN & AT B ST G P57 AR 1 J A BB (PO 18 AR 07 S
FCRER AR 13 FORAR ) R BT BT BRSBTS, ARILAR I EGR, AT R S B iR — e
MBS RE

PN R BT AT 15 5K AR MEIAEE. DUIKET, PUNITLBN. FORGR. ST EAR. KIFSEM. ¥
By OST R PIRAL) « KPGVE. *STARH CRINEIID . MR T % E AR TEMERMIRIE L A; S, DI
UDIEPE 1R A HERAEARILEE 3 K Ll AR, MM EREE .

2016 4E VU )| E B — S (—ZIED ERTE
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China Bond Rating Co., Ltd.

4y BRFRFRAREHARR T
2014 )| E RSP R BT, MRGEENBAR, HFUKES 2012 SFHEEXRSLURR, £0%
RELRTEMRESRZ, LTAEEEN

155 BRATT THT,  ARAE A BRI AR G RE ,  HbJTBURT (57 95 SEAT IRAET 28, DU BUM B2 13 2015
IR BUR 5 95 PR, 2015 4F, U148 BURH 5 95 BRI 7,808 1270, Herb— R f5it 55 BRATAN 4 Tt 5% IR
&5y 52 4,702.90 42,761 3,105.10 12T

RS RBUTH, MWVUNEBUR ARG SRS, B2 2014 FhE, VU)IE BG5S 7,485.00 12
g6 (L2013 4F 6 HJRIK T 14.61%). BAAE, DU)IE2FEBUN G IBECR, 545N BUL &R
BEULAL, 2014 4 BUR 17 55 54 AR R LK.

IFRUE B 2014 SRR, DY) BUR 5195 48 A2 475.00 1475 2K 2,292.00 12 7T £ 2% 4,718.00
fe70, BURRis EEE PN RN ER: BA ST, HE 2014 FIK, & W BR L5508 8.52%.
31.41%71 60.06%; FEEEHIETRLMEL.

£7: O)IE2E AEBRSARNHRSHIEER (B4 27T
| 2012 4 20134E 6 A 2014 4

HuTT BN — R348 P PR

T S N S T

WU i 55 5,533.59 6,530.98 352.24 7,485.00 475.00
B i 45 2,469.19 — 2,698.64 484.91 5,539.00 472.00
A PR TR 5 1,585.07 — 1,650.90 41013 3,815.00 409.00
AR — R At 884.12 — 1,047.74 74.78 1,724.00 63.00

BRBRIR: (I HBRFERSHEITER) (2014 £, MW)IGEMBTRE, PREEEE

M EAKE, A 2014 FHE, PU)IEBURBIIANI . miETraAn. SRhghdnlbpi g
V91128 BURF 53 55 ) 2 B 45 45 i A4, BURF6 55 o EL 2373 36.99% . 31.24%. 25.61%; BLA fiids /i,
VAN BURETIFINL .. A6 AR 293l A5 7 5 6.28%. 63.55%. 8.40%.

M55 R, R 2014 RS, PU)INAEBURN 655 3 2 M T MBSO @ WM A s i H ,  Hod,
TGRS IEIS HiA LR A % BRI 5255 43 il 9 1,828.00 147G 1,408.00 127G+ 1,018.00 147G, 1EEL
IS o5 b EE 24.42%. 18.81%. 13.60%, BIHUNMLEL, RITE—EREEE B ARIEAH KRGS IEEIE .

MAE R R AEFR R, 2014 SR BUFRSF N 75.70%°, 5 2012 4E (1) 71.58%H Lk, K HN,
B R HIE T, KT EPREML (90%~150%), AT & FEE M, 555 R AR .

MBS IR ARG, #E 2014 4EJK, 2016~2017 4R VY4 BURRHE T B8 BIBURF 5 5 4 5N
1,454.00 12.7GH1 1,211.00 127G, (5 653319 19.43%7F1 16.18%, 2018 4 K LA 5 75 A2 L 13145 2,829.00 12
JG, ditk 37.80%. FE#E 2015 FEBUMNEIFRIIRAT, E DY) BUR G SSRGS M4 A s, 2015 4
Va)N4E KAT T T7BUR i 27 1,790.00 1270, Horh B #Hfiidr 1,467.00 1475, #iifiiz 323.00 1270,

M@ RE, R 2014 K, TU)IEBURGS (22 NATRASZROUE B 645 5 ) i@
Wi 55 %N 1.86%.

BARER, VINEGSFAA T E PR E R E PN, 2014 FBUMFS KGR LF, 55 BaGE

* U BT R
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FARTRUR, SUBUKTE 2012 SERAREL, P OUBAF. AR, DU IR S bR« oty et B fta 2 1 4
1787, R AR R G01 A 22. 90 2 B2 T (1 B B0 e, S s 7R S At 15 it A2 180 AP R 4k 4
B, B 25 R BN I, T BUR 651 55 MU R PR Frd A8 K

. BRFAIERKES R
1. BIFHME2ERE
I HEFEESHBEN RN ENTEERYT, EHERS

1998 4F 4 H, IMF KA 1 (% AN BB ROE W P R4 <3 ) CRATRfRTRR “sp 007D, <3 U 35— ki
LT O SR BU FEE  RE 1 — R SR A B AR St v, B 8 SF A 2 A, 2007 4 IMF SURAT T (W
BB T CBURERR “FM7D . iR EAES % IMF SFIAT 0 ZEAG b, AR b 7 SO 7
PRI, W TBUFEVERR AR, FEOREBUN TERS . Gi-AW. SiHFES. BUF
AR IR . BURF— AL IRGR . BUM TR SR . BURIBURCSCH THR S BUR 5 55
S D R 1 e AN S

MBS B RE, BRIP4 Goit Jm M a] REC 1996~2015 4204114 H RG22 K
gt~k [k 2000~2014 4 THER, HARFTIRTG 2005~2015 ) H FEg v 5l #4k B, WiEs
TS B B B e 4

MBS B AAERE, BV BT B AT ()18 W EUT 70 AT3REL 2009~2015
(I BT AT I 0 AR 35 A 2016 AR TR RESR, BB BATHR S ik i 7 4 AR A JR I i
WS ISR 1 S A S S5 MR « [ DO ) 1 48 WO BT B 55 FF IR AT 3R 2010~2014 4R 48 4 — R A~ LTS
BURF M3 4 R IR R S 2016 R R — AT . BURF S S IRE . W EE R, W
TEPAT IR PR R — RAE 9B AR ARG (3 HIRZHD A, WMEE RS iR R
TEAER T A Bk b, DY) W BUE B A R S, AATEREET .

MR % AT B DR E , 2014 48, DU ST RAT T () IAE BURHE BT 55 B THEE A (DL
Fr“CHHERT, HIFSRAM T 2012 £ 2013 4F 6 AR AEBURE G5 50E, U T#EE 2013
6 K, SAMBUFMEGRS P EMERE. 260R07. 28R ERIE. 65 &M, RS mENSE
5. 2015 4F 12 H 3 H, PUIAE S+ = NRARE RS H B R B2 T Lk it s 3Gl 1 2015
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