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X P RE (270 9,264.10 9,324.80
ABMXAERSE (6 37,847 40,607 —
X AP S AR (%) 11.00 10.00 8 80

Zikr v g 17.6:452:372 16.6:424:410 167:38.2:45.1
AR —BARTEWAUZIL)  1,12849 1,282.30 1,330.85
Hep: RAHK (27T 203 91 241 80 24173
EXBOF RS (1278) 42633 426,10 333.00
S XA (fZ7T) 87.29 8210 80.40
ERFEBEUN (L) 1,961.78 2,130.80 2,368 71
EXBUFf% (270 1,642 35% 2,658 70 2,633 40
Soep: A% (27T 469.96* 604.40 611.70
EXBUFFFE (%) 57.72% - -
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PR A ERIEAR (UFRR “HHEEE"
WAMESEE/RBIREX (LUFHERR “HEAEX") K5
B A, BURHGED KBS, 2016 AR
FHRHBXBUT—Befirr (LT “AHBRE") PINH
HERX AR ER, FF RS RSIAL, FILor
SEARAR T E RSSO AAA.

R =

B B KEAREL AN DHEREEER Z—M RS
B S i BRI R XIS AE T B 0 B i 22 3 i L,
M EE, R, AFKXER. 918 RKRE. Wil
BRE. BBATETNRE EREA IFARBECR TR &
TR, KRR “PHRRIFR”. “—H—B” LE R ST
MR A AT IR B KA AN R W AR R .
ST PRI R X W, X RIS A 25 T
PIBURR Y 4 #7 .

B HEOBEKAm. RS, FREEBRFRES, M
KRB F TR, BEE IR XS SRRy
K, IE=FEES & T 2EKE, 2015 FSLILHX 4= A
18 9,324.80 2. 7C. FIAN , TEN“ £ P2 BR A FE iz O IX 7,
B “-—i—BK 7 BREEAVSCHE, FTER E A X AP IR
g

B O E IR X BN RF SR8 K, W IBSE T3 AR Wi
SR, NI RARER, R MR N T (X 30 7 Tk
K, SXMBURASS L3 H AR R SR KR
R T XA P REE M E KA R38R, B aRX
B R

B HEE HIG X BUF GBS IR, A& RHEENESE
BT T B, BUT BT R(RT EFREMLE (90~150%) FIUF BET
WE R B2 100% S M4, TELEGIRIFRIMEBLF: B
RFAT [ A 55 7= A0 117 2 7 e AT {8 D FBURT £ 55 B 5 AN
RICIR AR SRR, X7 55 KU AR A 458

B AHRAASEC RSP BEBX- - RALW
HEH, ALRHRATHE2015 F£48 X —RAEFEBRA
N 3.33%, 3B B IR X — AR A L TR A 5 55 19 A2 B R B
FEFEAR 1 o

BEHN N KRG N LH, HEHRRRRGNIZAE . BRE: 2. ARG I Zi¥
TRFFHITE 5 LY (T SETPIHIF LT (AR 1 IE LN TFBERE K 3 LR, ) 10 (G vt ) i)
KT 5 RIS (KT RAF 2016 900 77 By
RIS LLEH T 116l 2 £ X 1 X o
7T F R IR GRS L.
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ARPEEFLERMELT “MES", ABEFEOMBZTLFIERKARMNAERERE; ERERT,
EEMBBERF RFFREEK, BXEERSEEETRE, TNt ENEIENX; BAF
REEITIRMEE, EEFAWAE, HEESAEEFFTE

GHREBIN “FER”. HHAZFEARME. BRNEHF FMTEAMAMERES, A 2011
LR, e REE R, #o7a. WSS MEOR B, RRE S AR ) I OB R AR (g ) 7 T EC
K, BEMATALFHES T iy, 2015 4, JEE N4> 5ME 676,707.80 /47T, b EAFIEK 6.90%,
B ARSI RIVE 0.40 N E A AL, A 1990 A DASKEY I R 7.00%. ARk, W “=BOE” F, [
PR g, SRR R AR R AR E K, (AR G2 e R R R, BT R,
TR BBV 32 B AR AN QR A TR, AR BT A R, H G E L3 5HF L& AT LA H
CESERRIAN RS, b= B R M TR S R, i = P I O 4k SR, AR [ e
PP R R G KRB A B K. T8 90 5T, KB ) AT VSRS e 055 L 17 S B
WA, JEIH MRS, RIRBIRIZZ R 3 5 Lt . KR U (R RR R, i xt
UK RIS E I ROE P R, RIS RG0S k. P T, MR RESFED, ANEA
HiZ B, RN, NRMWAAEZETRE, £ eRE B H Ok, B6E, o
GDP K HIH N E KA — e Tt e NBCERIBURA RS, B im g &g sl EA A
B AT B EARRIT 65— R, @ — AN EA B AZE . Emhismin
A B, WOR AN AR R RS 1) BURFRBUSL, K@ m E AT IT 3R, MR el
o NP A SRR, BRI BT RIS S S RIA D MRk ER T, BRIREE B I, BT
SRR, IR IR A S5 — Ak, 18I SCEREEA &, A= T AL g Rtk i (a2
Mtk

B 1: 2008 FFRLR“=B L E WA FIEKHNAZMER 2: 2008 SEU K2 [E GDP FAl B 1%

14% 25.00%

12%

10% 20.00%

8% 15.00%

6%

4% 10.00% -

2% 5.00%

0%

o0 2008 2009 2010 2011 2012 2013 2014 0.00% T T T T T T T )

2008 2009 2010 2011 2012 2013 2014 2015

-4%

-6% . i o e GDP:[] Lk

e f A RSB e AR S e NS BORN : BR AT [R] L
H O3 — KR BN Bt R kb

AERIE: Wind B, PERERE HIESRIR: Wind B, PEEERE

TABBN R RS R, X R RGBT R, bR BB K. B
T W T G TR AR B AR SR B ey s 52 T R 2 R B AR (RS ISR T BN Y T 2 IR

2016 “F 3 Tt WAEE /R B8 KBUF —BRFRE TR



PR AEFEFREELS

China Bond Rating Co., Ltd.

H T BN — 545 P P

2015 AR5 RS gk VAR T kL S5 A PR ROB BOR S5 R 3R, 4 — A JE TSN I 3 T 2 5.80%
(FIEAR), MBI # AR L T ER, 2 2014 FFEHEVE 2.80 NE A Hd, ol — AL
AR AR 7.00%, #0177 —BRAETEWRN (RGD FOREK 4.80%. RN, BUFtEREESR L
Hi RO o BB, G AR SR I B K . 2012~2014 4R, 4 [E A U FACH RSO 4 il 2.85 T3
4.13 JIALTTH 4.26 FiALTTt, H93E S ) -14.00%. 44.60%7F1 3.20%. 2015 £E[E A - Hufd AL LN
3.25 Jifeoe, [AILETEE 21.40%. R, 25PEfFBURA BCE RN & g, (HKWE, B 2013 4
AR & 8 1 5 N 1 B iz 0 WLTO, Ak [ A s 75 SR TR iR, i M A L T 3 WAl i 3ol A ]
WG, ARSI INR . BT XA R R KA — R BN AP EZE R, A FHLIX 25
RN B NSEEWAFLE b DU HIMEAT A B2 X 52 22 M3 AR A, Lhin DAk, Bk
Og)E AT, KVE. TR, B8 s 2 B A TEAT WA SERE P X, 3T A b X 28 5 AN I

NIEHE KBTI LE o 3 LUK AR Ay, T R AN BEEIEOR, ARRILEEE Wtk 3

ezl

% 1 AR RN A H S BRE T B BT 555 EERA X MBOR
SWRBREH

TAREMETHE. MEEHENE

(HEBNILE L 2 2 bri A 21
THhediy b 22 947 BRI IS S 5178

2014 4F 12 H 12 HE & ki &4
W

(e AR E FUIAE IR 5D

CHE 55 Bt 5% T m i 1 75 B0 1445

FSEHEKNEIL)

GR35 Bt 5% TR A TS A 2R 52

BEA YY)
(U5 BUR AP B SS IATUEE
bRV PAS )

CHTT BUR — R i 27 R AT 6 B
AT IRED

CHUTT BUR & W6 97 R AT o B
ITINED

o DR 7 20 R HE IR A S X EER AR 3, DABCHRAE . BORIOE . S 50l B
W RO AIEA A A M AR A, ST IR S T O, s AR g
HaieAr, SmRTIFRMATKT, WA T TR R EBRWRAR KR &
MLk Ex e i, ZRIR EaRI0 L LEM %

WIEBAH X WX, 7R RE. Wl E XBRER=1adR5EX, bk
# H A XA ENER, SarRen, REHRKAAE

S ESEMAERE . BRI BRI AT L F R BRI MM B g, W LAE
[ 55 BE Al e AOBR AP, 8 I A AT U5 BUR i 27 28 i 6 55 (0 5 B R - 195 1 2 22
BT RIFRE LR B EoRIE, RBER T AmPERASIH, AR TS
BN L ARG BUR G5B R, TR T M7 BOUR IRV I B 2 £ R BE
BUR, S STV 3t 7 BUG B AR BE AL s SEAT DUBE Rl R BG4 B ol R e
W77 BORF 535 WKy s 23 Ab A7 B 5 35 ANFE R T ) J5 el 8, SRS Rk B ~F 5 BURT il
B AE

B TS ATE, @SRRI IR PN 2, (A B
G5K, NBRESFEAE RV, VST BUR TS, B I B
REAFERS, BABUGRIS, KBUR G By — B S ML T sy, HBUGH
BTSRRI E

B U7 BUREAT e, RAT TRV A KB, KATERDN 36 ME. Bif
X, BREWEF GEUFRIBSITEIR, ReM@mRaReEmamtmE, B
N AR B

B YO HUT BN &I G AT S, RATIT SN B R AR, RATERN 36 M.
BieX . HETBUF CEiHRIRIIHEBIR), ReM@ua el Amring,
B R T 55 I8 24 DB TR P35 < B % RN 9 2 R IR

1 2014 4EHEE DB R,
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SWRBERATR HERENEFRE. MEEHENE

(R T ik 2015 FEH T EURF—M% mt 2015 EHL T BURF— RGBSR IR AT AR 5 FIVRGORIE BB 58 25 AR MO veam
i RAT TAER ST e
(2015 AEHbTBURN B IUGFFTE  BEXT O BUR £ UG IR IR, TERATEOR . TS gt AR5 . TSR H 1 E B
(ESLPISFY) RHPATHEZA T HR T AR
KT (S B THE & il A 2015 4FH 7 BUR %5 16 J3AC (3L 2014 4R JHE 7 BUR 51 45 4 15.40 J514.7€,
2015 4 M7 BURT A5 45 IR A 1L 2015 SEFBUR 7 55 0.60 512700, BE 2014 M5 BUF LA 545 v 8.60 Ji12
E MNP TG
CRF MG T BUF R 45 S T BE6R THE 2014 FH T BURFG %5 M40 5525 MR EkE. HEMHE.
YRR DL TR 15 ) A HIBR b 15 55 S 4H S 400
& T 5 B 5 9% SEAT BRAE 22, BAGA T Hh 7 BOR BR A E IR T 7 A,
BB SRR B4 T 7 BURE R 555 4848 e A RIS, A S 57 25 TR HR A ik
v DU A 82 A A AL R M B 2 A% 1) 3 L ) 55 75 T e ok e 7 SBURT £ 25 1) 5
oAb, SRR T AR S AT 55 AL EE, W TN ER R %5 AL E
Jir 0 =
FERATEM . RATHRAFIELL T 2015 FHIXBUR, JEEENEHITLTE, £
BRATYZ. RElaiisite. e S BWE. SMESHHEHT T 5884k,
BAT 2016 by iR, IR R AT

(R T 0 i 75 BUR f58 55 AT PR
B TR SIE it ALY

CRT Ml 2016 4 T7 BUR i
RAT TARRIIE R

FRPRIR: AFFFEH, hRBEEE

BURR S SSATIRAE B, SRR, 2009 4ELIK, fEY KIELFBCR LS T, FLEERT
POEIK, BUR G5B SRR . b it 7 5755 XU, 2014 4= Hh A THI R SR Ak U B pds i 25
RIVBER SRS KA. 2014 4F 8 IR, (e NRILAIETEEEIER) @ e &k, s —%
U AE 1] 5% 52 BRVAR P R AT 40 7 BURF 27 F 138 23 B AP SO . 78 (B ARIEFETIENE B IER) HE
Ja, BB E T OCT sty BUF RS E BN E L) (Hk (2014) 43 '5), (OCTRMLTE & B
W SCE R YoE) (HR (2014) 45 5), HE “MRT4 —FH 77 BURRIEIE B 25 frml BEAURR, * iy
BURFA5E 9% SEAT RURL 28 ) RO TRURL A B, 2 ) R0 A A bth 7 BEURT 452 55 XU, 2238 AL PRAT 25t 55 AN TE 2 0 H 5 48
AL, FIERE T G BUFRBLERGE . SRR MEGTH G 7 (b7 BUR A7 S0 55 99\ T 5 29 B g
IR OWF (2014) 351 %), ER “HEHEAFREMIS, WAMBUNRIS, HEUN G ENN— 65
BIUGS, W BUNAFE G5/ RN TR H . 140 2015 45 8 H 29 H A E A KH B LUk T (E
45 Bt G B B LI 2015 4R b 7 EUR 67 95 BRI ) MR, Hrpdiss 7 #E 2014 4F it 7 BUR
RS IR, 2014 4ERH T EUM R 25 15.40 1270, HITBUNEA %% 8.60 /17T, #Hiil
b 77 R Rl 75 SRCKs R A8 G 7 BURPE I R AT BUR 22 0T 28 5, A7 BEIBUR 52 55 RT3 ERURF 058 95 K N
A, BTG AHESBUFBTERGE. 2015 4F 12 A 22 H, £EAKTH THEZRSE (T
TR 7 BORT 052 2% B AR B LR R 2 ), BB TR 2014 IR T BUR G 45 B A 5 24, 56
R AR, HEHIR. RS HIREH. Fiss miBSEdE. 2015 15 T BUR 5 5 B o 4E,
428 30 NEHBUNAN 4 ARSI (BRIGERZRYID R RATHITBUR 25 3.8 Jifdot, AR T
JT B4 AR A E . 2015 45 12 A, WEGHIM TR (2015) 225 53¢ G, H H by BUR 7 55 54T
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PRAVEEE, BIGA 1 07 BUR 655 IR E AR« 77 SRR, B4 SN TR S8 i 45 BORF 9 BUR
5155 B2 A o RIS, MESLAT S TRE SRR AR 2R« XU AL AR N S Ak L A1) A0 7B 25 A% ) S ML ) 457 T
TGRS BUR G55 VB . BEAh, I8 1 RAF R BUN G5 M BUE 5155 1022 8 A0 B, W 1 0 B0A fit
SR EIENATT . 2016 4F 1 H, WEGHIM E (2016) 22 S3CHiG, AEMEHPHLIE. £8K
5%, RAETImmantE. SE8(E SIERE T IAAT 7 e d MAL, AHT 2016 ST G T AR,
AIHEAT . R 2016 F B F 5, 2016 3 E M EURT 29 3%, 2016 Gt 7 fiit oy 1.18
JLTT, e —ffize o 7,800 1478, LWifiiF A 4,000 1270, #ZE 2016 FJE, M7 BUR — B ERATY
10.70 Jif275, LHUGRAN 6.48 J34478, HUOTBUF6IS MBS AR T #2. diitt, 5 BUR 61 55 ot 5
TR B, RIS T55 Ak B I TR TG i, 5155 05 G 1 B, R BT RACRE A BT R AR 216
] 3t 5 BORF 5 55 ARG B A T 4%, (EL TG S AR T3 B A DU A JRE B BEA X, FLARSRASE B 1 MBS {3
55 FASHE S Rt R H A b X

. REERBEKRFIH
MEERXAREBENMEREBGRZ—, BUAMKRMESE; REEE “BRAAL” B
BERAR “#R 2 BAFHERLX” RREL, fEAAXEASERERM S EES., AEmIERS.
BEsI%. FULEMMERKER. MAMIIMESFS ANBERMAG

MR BN E, B B e XA AR E A ERR Ba X 2 —, Bl mAR o 35 e m AR
ANHZ—, AEEETHEDER T BRE g s, (s RGER a6 ged Bk 4555 5K 5T,
B 2015 0K, HrEEEIGIXANH N 2,360 A, DEIRRAN L L 60% A4, HEHIRE, HHA4EE R
WA, XIREE AT B2 A DA e A7 K, T VA DX T 3R P AL b, b Ak S R OK i i 3
JED AR A )\ R e, Ak AR PP X 3 P R K DX b 3 B O P ks 6 A0 S B, 5
= CERRKRER Mg o BRIk, HrE F R X EUE S S A ARRRR, 7 R I R AT LSRG I SR
R SCRE, XK R BRI B LT

MG 7 S SR E R, VR 3R H 2 D H R F A O “ PRI R 7 I ZE X, HisE E
X — BRI RKEORE AR X, Bk E T b U TR IR S 7, FIRETE <A X SR
WEE TR, REEHmA T KR, XK RIS SR, o, 2010 454 JF i o e ik
2JE . BSL T HsE FA X UK AN A Z I KT AT, IFHIE T 19 AR 1 SRR A
XK ) 4tit, 2011~2014 4F 19 NME TR ILTE 470.13 127, [FIF, AR 58— rh ol g AR i
WokErl, SRR T (ESFRT R ATE /R R E G R X @ s TR ) (Ek (2011)
335, LANMRIFK “33 5307, HEHER AL T A5 F R X R /R R IA BT KX, RIES Rl dH
PR NAERTE . BN R B @ S5 TT I 45 T IS R XCRPR R SCHE, R BT
RIXFRRE, 35T 2011~2015 AL 1H40) 30 12 7C: A, o E R T o AT I e B B2 O
Zx. HENER B EHZE RS PEERKRBEERE D SBE KA OCT SRSCREg . B/RRIA DT
TR X E LY (K (2012) 239 5), FESHTEmLTERE MM 77, e ek R InEmel
HORETH SRl RS K P& HUNVE A R R G F R X BRI S RF . 2015 4F 33 5 SO OGS R
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KRN, EEENDIF R XA T R, JERITRME %7 &7 RECK, 2015 F4E S pftE, W
BB R T T FIRHiaRgEE /R A6 XA /R R 2 5 & X Borb B 38 4 il 0 ) (U i (2015)
165 5), 2016~2020 FFAFAF BT /R RIMA T &K X Nk st 4 6 127, it 30127t, LA
PRAEPE AT X RG] i e e o T AE A i A TR — kb o sl TAE e iR 2= b, rhdtrpdem$iid, B
T AR T S LR b e R BUG R R B S S A R AE oy BRR IS, R
KNG Do HVE X KRR SR B, RIS XA, dwhr “ LR BRA T %
DX REURFRRI B, 5. @Rl ANAFEER, MARIRITBOR MR A NGE 1R, (R pg st
J& o RTESEEE IR R SO SR AR RS A, A IR RN B AR 1) A s DR Aol ) &, e
BB XBUR KA T (T KRBTSR RE b shatlk L) CHrBUk (2014) 50 5) Ml (CRTEIRK
i R LA shatol 2014 SEATEN T RERNY CHrEUR K& (2014) 82 5) &5, KBt
FramEE X iR ke, NICEIX— TAEMHERE, WG, B K M AN 0 ¥ s B
16 X G5 AR L R Rt 20 (20 B 450 FF. 2015 4F 4 H, N4EPHiEst e, AR EGT
FFETFRT CGTEEE TAERMEEEY (A& (2015) 35 ), BIHH 7 (58 T/E AR
AMEARAE (FEHR 52 8,400 JT/4F); 2015 4 9 H, 2 Tk N SCHzpsd TAE WA, HE ki
AR IR S RRE MG A, IR CRIE I RE. 2015 AEEEE H VA X NSRS A8 S ARE
711,000 7o/ N\?, T4 [EZ) 3,000~4,000 To/ NPT, 31 e R S IR K

MAKRKERTE, 2015 4F 3 H, BFKSEZE. S-S SMICE KA 1 (st 2 e ks
Gear i 21 tHadifg b2 2 SRS 51730, WreR EIa XPEN N AP AT O0IX T, RKiET
W&t lE. K=AAaFrE Mk =AasrE b, . a2 K = 4&mEkEsmrEainx s
MG S A AR W, RN AN EN R VR R R TR /R A IE . 2238 Tk, FEL290 2 B ek m b, Hrad
H A DO Tk H e = 2% R8I S8 Y AR P R 2235 e () B 1T AU AL, IX B 5E 1 ¥ H VA X 7R« 22
P BRATEIZ 0 X7 BRI AL o BN —SRBE E A7, SBram B V6 XAEAR R K R R o 4f 83145 [ X
B2 BRI 4 SR

= BWXEFEHSH
1. BFFHARMEFEA

MERRXERREFE, IFEREFRFBRREK; MBEBXTWEBTEALR, £XFAT U
g%\i%%\ﬁﬁgﬁﬁﬁ¥ﬁm1\ﬁﬁMIﬁimiEFﬂﬁﬁ,ﬁ*ﬁﬁﬁ?ﬂﬁ%iﬁﬁ

HrsE EA X B ARBIRE S, AR T, XA AR o YA X AR S AR I =0 22— K
R, B EvE X = RIS oK, Hrhik)Iis 1.86 RS, BHER 24 T2 T iA
B, SRR 42%; 7 ST, B A ORI A 138 B, b 9 Mt s 4x[E
B, 32 FUEACHX A, Heoauh PR 208.6 140, (AR FA TR 30%; RIS

2 2015 4F H M [ A X EE R MEON /A 5 2015 4EAH N FIEOR: (R B A e 2 WS KD
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PR 10.3 ALK, A E R ERARSFEIRE) 34%, IR PN IR R 2.19 Jiant, A EE R
SR 40%0 L

MEEGFIBR T , 2015 858 H A X S HH X A 77 SH 9,324.80 1470, &b S EALETIIL A 2
£, 2016 4F b4 X SeHih X A= = Bl 3,819.98 1476, 7MWKk E, HFEEFaHHE AR XA K
(3 BEh 7, 2015 4 X 58 BE SE %7 % 10,729.32 1275, [FIELEK: 10.10%, g padb a5 2 47,
2016 4 b 247 58 I E B 505 3,635.48 27T B dk EVA DX N R AR B T R EE — i, 2015 fESEHAL S
H o i A VA 2,605.96 1270, ALETEAL LA SR 3 AL 45 T I HBIER X A7, 42 XA 4R 57 55 FHATE R,
2015 fFESEILBE S DR 196.78 143£ T, AJEVEAL TS 2 £, 2016 F L2408 73.25 143K TT.

F+z2: 2015 FRIEREEFEBITIRNR (AAL: 27T, %. {2ETT)

FEEMX Hu X AR B SPrEKE P 58 B B HEWRRTEEH  HHO M

Bk 7t 18,171.86 8.0 19,826.65 6,578.11 304.50
o 9,324.80 8.8 10,729.32 2,605.96 196.78
HH 6,790.32 8.1 8,626.60 2,907.22 79.97
TH 2,911.77 8.0 3,532.93 789.60 37.91
Hig 2,417.05 8.2 3,266.64 690.98 19.26

ZRBRIR: FILEE 2015 FLFBITER S, hHREEE

® 3: 2013~2016 fF L FHBWABREELFMHES L RIER (Bf: 2. T ZXxT. %)

2016 £F _E3¥4F
i | e e | ms | men | me | s | me |
X AR P S E 8,360.24 11.00 | 9,264.10 10.00 | 9,324.80 8.80 | 3.819.98 8.00
AR A = S 37,847 9.70 40,607 8.40 = = — —
A E R AL | 8,148.41 30.20 | 9,744.68 25.20 | 10,729.32 10.10 | 3,635.48 7.40
ES RS2 =ISY] 2,039.15 13.40 | 2,279.65 11.80  2,605.96 7.00 — 8.30
HEH O S 275.62 9.50 276.69 0.40 196.78 -28.90 73.25 3.90
=R e 471 ) 17.6:45.2:37.2 16.6:42.4:41.0 16.7:38.2:45.1 8.4:36.9:54.7
W 44.50 46.07 47.23 —

FRIRIR: 2013~2015 FHHBHEREREKERZFMMSERGITAW; IRERXGIH BN, fHEEEEE

MAGIEGHKE, 5260 T B FRPPRBOR R DR IR . M3, “+ =57 WEEEaxX 4
GAORFFEUR KR JE, 2011~2015 44 XM X AR P BB AR5 HIE. 10.75% . 32T oK 5 LA BF TR 22 5 1,
HHE R X AP RN G BT T, BT A E B KE, Hb, 2015 GRA TGy 8.80%, T4
FE7KF 1.90 ME 5 2016 4F EARERXATHEE Ty 8.00%, HBEFFW/METH 0.2 ME v, H
YR T 2016 EAAEL VT 7% A M TIUH H AR . 0 KA, 2011~2015 442 X [f & 93 7= 4% i - 35 1
KA 26.74%, (HEGREE AT, 2013 FRURAIX[E € 55~ 2 R RF a4, & 2016 4 B2
TR 7.40%:; R, ALl i T EDAEE KR 13.04%, Hrf, 2015 4 & 2016 4 b4
73 B % 7.00%A1 8.30%; 2011~2014 4748 H A DXk th H SV AUE G K30 13.35%, 2015 4F X ))&k

SR 5 TS .08, 3E HY R T PR 28.90%, (HAF 28 T — il — BR IR HES) Je T 225 5 M A B 218 75,
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2016 4 b4 XN AN 5 B A, kR 1 BR AU AR 254 R KR B I 32.80 AN 43 A

MGTEEERART, IR B A X E T a5 AW, = 00™ L Eefil B 2010 4F1F) 19.8:47.7:32.5
Y4y 2015 1) 16.7:38.2:45.1, A — AN b 5 BB ETREAG, 28 =k b BB g, H R
BB B X TR I T A48 SR P AN BAR R 45k 3528 R I P2l 454

MR, AR R BORAFRITRIE KA, HATHEE B 6 XSO b LR I
WAE, FEEFEAMARA IR AL HERZMEIN T By, AR, &k
MRS 2R R Ak 20 g%, 2014 45 B3RP AR X3 T3 e o o5 b ik 5 64.65%. 5
S, AERARNRAE, EFERRIEAN LA P AR b i ol i iR X SO = ke — .

3: 2014 SFFEERAX TIHENERIRR
A RIRA,

JR AL
33%

HAt
35%

AT B

i L BRI
Tl
b2 B R AL, 11%
) b
5% AT
Ak iﬁﬁ&éi

7% 9%

FRISRIR: Wind 23, ERBEEEE

MEE =R, AR TR A X 3R =R R BRI, 2015 4R37 58 F VA X 58 =/ 3 InfE & GDP
FL# R 45.10%, % 2014 F4EFF 4.10 NEF A, B F 2 AR =l I Ik, XA
WK TTIR R T 55%, FCAHESIHTER HIG X AP R BRI S8, K, &Rl B RPEIR S LS
ARSI T, SRl RS R R, #IE 2015 AR, HriE X Embla A R AR R
17,123.95 1470, B EAFARIGK 10.90%; [FHIA K M H35CRH 13,041.00 1478, B EFIEK 11.70%.

MNP SEG IR E, ARG TRE, Bl aaxXIE T — i BA RS i, HsEa e
SJE IR, PR BRI SRR IEAT L R B A AR A I, AR T G S s TR
IC. RORIGERET AN SE AR Eg i, P/RREERL, RSl BRItk Ao, HrsEng
AL 25 B AT Al 35 S 5y 35

ML AN AL E SR, 2015 £E4x (X5t 1 MAA/GDP Al 1S BUGDP 43 ) /9 13.15%411 1.45%, ¥
58 VA X 2 5Kt 0 ER B (O R AT
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2 REEFIBKEN
MEBEARIER “AZBEFRHEROX", XFRBELRESBEANABELEF, FHHNLZRZE;
ERA, XEEMEHEEY. REFLFA. FLREAR. AP FABEREHRMR, XigEz
T RFBRRIEK

MXIEECR ARG, AN “HER” WEAT, NRREF-FRRER KR, 2015 4,
FEBEHBXBUFH G (ARXERDPAT . HBRXARBUF AT EIR <R RO A5 N AT R s 4
AT TAEM R SHERDY GHritsrk (2015) 13 5), $-H T 20 AN 50 4 480t, HHET (HiE
X BT SIS < T R 2 5F R AT A0 M T 57 TAE MR > ST 8 )7 SR IAE R CHiv 7k
(2015) 24 5), HilE 1 39 SRR A, I RICH R 8, DA UETE s M7, 2
BE AR BER R bk R R, 2016 4F 6 1, BrEEE VA XBUM R A (b EHIE 2025
BEATHIT ) R, KR B “ 4. N R SRRk T, )4 i AN B
F 10 AR TA), 4% 0y SB35 X )k s H b o

MBI VR f BESR A, ARIEFTEE4ET R AR KR\ S HREZR (TR0 SR “+=
F7 B TR AP AL S R R L, AR SRR T 22 8 2 B DA A0 X BB 1 SE LI, b ¥z
HAGHZOX, —RMPSSERA G B ROy G, OB RO BT RS L “H
KA 7 IR R IR B AT B R RN BT R X LR AR B IX s =& 5ih Py s AL AR T8 58,
RIBBEAME T RS T TARAREATT S0, DU AR R T & 2 TR 5, FE ¥R 10 R =5 1]
(KT 20154 HIA X H RE G2 K v RIBATIE L 5 2016 42 HIA X [ RE G A 2 R it R F %
MRS ) B, AR RHT5E F A DR JI IR ES MR B, TEEFEY KT R [FI B, = AT 2572 e
FREAR FAA . BEBUR. AMEIR” TURMES, eGSR R ERcE, ReRiast, miussg
W RN, SUGIRTHE S RS, WRRREIN KB /), MBIt R A T IR RS T, B sk
P =R RIS SRR R R . FR, #raEEiax 2014 FAH4kH & O THERE B s 44
RGO X RISt W) GHrEk (2014) 66 5) A1 (e T B R HEE Brimes g0 BR A5 itk
OXEEATAIIHR] (2014~2020) FEED) CETEBUK (2014) 112 5D, AIME “—d—H” @R —&E
LI LA, B R A DO IR R @ R S “ LG B G5 R IRAHRC B AR, RAE“ 2
P2 B 2R BIVHESN R, INsR5 T 500 S84k [F Py 500 #E A, REE 500 Al (5w A 1
HESRIEEX . LA X AR EE, MATFRIIRE, SR E Ky, mAEEREh, ol
B2 0 E AR R R XTI RO, AWHRF T EOKE, (kR R . BigRE, X “—
Y — 7 G ROX — H R LB R IR A R TR R 9B A X M A BRSO
KRS 55EAR X AT R Rt B TR AR A, AR TR B A AR AR R,
PRI R IR, 3T RS IFOK T, (REEH 58 B X A5 R &

MGG KB R KAE, 2014 FHH8 I8 X AT BUAHT . 208 PR IR H 11435 5 GDP
1] 89.31%. 54.18%#1-43.50%, ZGFHIKII BT IR B . MRS HRGE , TELNERIRZ 2 R4

i RINAEHATTR RGP RS ANX: BEA. B, EHIX . BERE. WEAPRRAL Ukl B3
o RHEER . BraelidEs . AT, SZUREE. BAbE BT RA A )\ HE A E .
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Frlr RN O IECE ST, SRR R U AR ME BN, H, 2015 EEEEAN
[X LAl A i A e P Bt 4,396.72 27T, ALK 25.40%, 54X BART 41.00%. MIH2ERE, £
TR i R TR SEEHESD T, IR 2 B RN R PGE KA, BRI SR ae Al 3R, 2015 43
B RS A SCRCURON 26,274.66 T, EE 2014 4F[A] EEHE G 13.200, AT E I AT SCRCHRON 9,425.08 Tt
tL 2014 19K 8.00%, FESMEEANARATE R AT ARSI KT8 T, XH S FRFRgK, Btk
KA R K E S . NN R T KE, TR KNS “ 202 ATz 0X 7 @i, Hi
K nag b b AT S H X (R 57 S ke, HEH 1151 5 AR (R T 68 1 ¥R X A DR Y KO AR b R P By
TEER

M. 375 B BSEH 54
1. TABUSA SR RG4S

FTER B R X MBI AR RR SIS, MBS HAEEE, AWM AMEEK, PREBHEBATT X
WHTTEBK, XM 3 H IR BIRREBR ; RRFETXHLFEKMEROK IR,
T AR XM BN IS RIS

M A ST IERE , B B X — A TR 2R, 2013~2015 FE4x X —
A FETE NS 3 1,128.49 147G 1,282.30 12701 1,330.85 1270, (HZEMATFINGE . 650 AL
= Reid K B SO SRR, XEBUUEERRE TR, SR RAIETE NI 2 T
A%, 2013~2015 4 XA IETE NG E 7375 7y 24.10%. 13.70%41 3.80%; 2016 F L4 (AT
% 8.20%, WIS T 2016 FETA B R A X — R A SN 24 5%/ A IR T . I — R A LT
WNGERIRTE, Hi5m E A X — B A LTSN BABLIISUSON =, 2013~2015 EBLIINTE — A LTS
WA 5 HE 3 R 73.23%. 69.23%F1 64.75%, 2016 4F 140 75.29%, — A LTS RN e ik
5. MTAESR, BTER E A XL — AL I E,  2013~2015 4FFIHEH Y 23.80%,
S5 LRI 3=

MRS VEINRE , B 6 X AR 47 [ R g — e 4 RIS RO R 3 44 [k (A1 45 %5 5

TAT, IRG T T RIIHRE, RO 58 6 X I BURNTTRREC K . JE4F, HiaE HiE X R

WU S IB G-, 2013~2015 TFEHAL SCATAEIHEE Dy 11.300%, MR, M, 2015 44
XIRECH e RN (— A FETSRD N 2,368.71 1270, [FRIELIGK 11.17%; 2016 4F P4 X ER
PN (A ST A 1,098.41 12T, ALK 7.74%.

BRGSO SK T, 38 VA X 4 RN X AR GRBURT 1 56 4 SN RSS2 85/, 2013~2015 4242
X B B 4 SN 433 9 575.80 147G 587.50 4270 HH 583.51 1476, Hor, A LA FHALH LN
531N 28456 1270 279.53 {201 215.53 1270; 2016 “ELASK, #riE HIE X G5 i A pr e, 4k
RORIAEE, 2016 4 B AEA X E A S HE A LRI 73.91 1470, [RIEIEK 1.18%, a4 X SEil
BURF RSN 115.93 1270, [FIHIGK 3.00%. BEASKE, Hram F 16 DXEUR I 6t it H LEON B4 it
2 BB
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MNEI TIRIFERT  S2at T e SO 3 KBRS PRI N B RR, sl B VR XN
AR E, ok 2014 AEHTE E IR X A — A IETR UL )y 16,827 ST/ N, 1R w14 [ R
9,318 JTTINHIKT, NI TR -

BRE, BB e XIBOIN RS K, WBCE I ANEE 55, NI TTHERCR, e efs itk
W AR DX 3 0 SRR, DX o0k b H A RSN AR FE AR . AROR, S2 T3 B VA X 28 5F A J S
AE LTI, 4 X A PRSI  B AT R A e sl , (5285 R 5 B v XA A A Ly
FFIR, ARR A SR 4RSI Bl B 6 XM ECCRE, ik 2 KRR AW R, 724 Esh =Y
BUR AR SHE K

= 4: 2013~2015 SFFBERXEXFIX AR A BUTNRE K ST 2016 EMBIEER

—RAFLHEIN (270 1,128.49 20391 | 1,282.30 24180 | 1,330.85 | 241.73 | 1,398.00 100.00
Forbr: Bl 826.34 50.87 887.80 53.81 861.73 47.06 925.00 48.30
BURFHERS RN (127 575.80 194.89 587.50 206.40 583.51 298.35 397.00 118.50
He: HELHHIERA 284.56 6.76 279.53 2.58 215.53 3.70 — —
RN (27D 1,961.78 = 1,904.15 @ 2,130.80 = 2,065.00 = 2,368.71 | 2,326.80 | 1,603.90° 1,603.90
EAHRAZERN (27D 1.74 1.67 1.78 1.18 2.18 1.65 3.20 1.70

FERRIE: FBEE/REARX 2013-2014 FEMBURER; (KT 2015 FEARFERITIERM 2016 FEHEXMEERIRE); FEEAXM
BUTHRE, PHRAEEE

2. WA H
MEABX—RAHFMEI L PITHEBR T HSLERE, REXHSHEARRES

WA S H 7 THT, J AR5 A X — R A LIRS 35 R 3 — @ % 3)), 2013~2015 433 43 5l A
12.76%- 8.30%#0 14.70%, A RHEMHI WSS, B B X B X ERDPAIT . BUNHAITHE (R
TP TS B I O BB R Bk (2015) 20 5, AR TRELETEL, MEEMECCH, )
SR I R A ALEE, 2016 4F B X AL IR SN 1,894.62 /27T, [FIELHE K 8.500%.
M 2015 FE4 X — M AL S HES kG, 1TIA TR TTTH, 2015 4F— ML SRS A A 32 430 H 43 il
N 366.41 1761 251.95 1278, 5 _EAEr B K 12.80%1 13.30%, 7E— A HEHUH S H b e 2012
TEIR 17.68% B FE 2 16.29%, o5 HLEIK; 2015 4T aE B0 X I B T 5 RAR HEAH R IR MK $ 55 4
SR, BT P4 #E . BHECU AT SCH 4075108 605.35 1270, 371.90 127G 244.00 1273
647.93 {2701 120.60 12T, 43 HI[AI LK 26.80%. 23.60%. 20.60%. 14.20%F1 4.60%, F&AES HHH
WP T— M A LTS A . AR, Bl A X — MR A LT S AP AT 98 30 5 HREUIR, A
S A AT

©ONETEEHER f BB RS, SR AR S TR A X — A SE RN N AL TN (R RS MO s IR, ZEWISE
LR T Eoagca xEiPN -/
* BLALEER M T N AL BORN GRS RS TN, A& T ABURHE S S N 4
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3. BIRFRT IR0 BT~
T B RXBUFAABRAMENE T H =M EHARRK, ATARBFRFEEFEAERE—ERID
4325

MRIEARSGERE A, HETH BUR T LIS A OBL AT B A B Rst ™= 07 %
PR P 587 AT AR I, DA S s o WOBT 38 ¥ X BURFR AL 0 VR AN B 22 1 A FF R REE
FAT T RICHT 58 V6 DXBUR R & 0 B bR F T 28 =0 B R L

HiaE A X EA L EA TR A E PRSI 04 S = AT =, A
WA e Tl (ERD HIRFMEAR . Brameedd (GEED FRITTEAE . ks ke EED f
PR AT 2 7 48 DX 3R R 2R [ A Aol o B3 2015 4 ASH 88 VA X4 DX IR A B R 4 e Aol g B 7~ 8,551.49
f¢.75, [FLEIEK 20.00%, 5™ 2,839.29 1270, [FIHIEK 11.40%, 2015 4FSEHLA)E 40 68.81 27T,
[l L3 4.10%.

FEA T2 J BT T, B B YA X & RIBURF IR B B s R e i, AR & ml N m i 2 =) 3k
23 %, P BHE 14 H 2016 - 9 F 05 H BT 3022 & H B S, bk 23 % bl A W] S i 484 1,835.07
270, ARSI AR R LT 5, 378 IR X BUR CRLEE Y8 X AR RN TTEURD) F5G BT A A
ALYy 601.34 1270, MHTEBFAX X AR LT ARRE, #iimE s X EeZ AR L
AFERLGH. hE, FEESMTIERY 4 &, %8 2016 49 A 05 HRZHMINE, Lk 4
K LM AR LTEN 486.13 1270, AUKIEAZ M AR R LLGITH5E, Bo8 B VA X R RBUN A 1A )
AL 192.57 ALTC. Hi58 H A X BUR AT BRI A B 7 FIAS L RE 7 9 _E T 2 =] AL
AR HA S5 A AR — 58 MR AN M SR

4y BIFFRS REGIER

MERAX X BIFHRESMEE ), AERIEBBAHHRSRE, SERSAEMETHE, GEREIK;
EXBRHESETESHTHMNTR, BRSEHREANES, BHARFETERITHHEE. &
BERERES, MRFRERERYF, BGESHRSHEINS, BEHESRERTE

155 BRATT THT,  ARAR A ORI AR DGR, b D7 BURT53 55 SEAT PRAET B2, Bl F v X Bk e 1 2015
12016 4 (1 BUR 1 55 BRAT. #E 2015 40K, Hi8E B A X BUN 155 IRACN 2,836.70 1270, Hrb—ik
57 55 B ATURI & T 45 45 BR A 43 791 A 2,120.00 12761 716.70 12705 2016 4F-4x X H 4 £ 45 BRI 314.00 12.7¢,
Hrp, — BT8R40 286.00 1470, FIifi 5 BRAUFIYG 28.00 1470, A% 2016 4K A X BUR 7 % IR
%N 3,150.70 127G

5155 RATT I, A2 2015 4R 5K, Bl B VA X BUR 7 55 R4l 2,633.40 1270, 2 2014 4 AR 1% 0.95%,
Horr, — 13045 1,949.20 1278, B¢ 2014 SEAFE 1.06%, L 15 4 684.20 1275, 5 2014 £E K% 0.65%,
BUN 4B, BARERIBUF 4R R, SXEBUFSCE %50 1,242.40 1270, # 2014 4FK
% 3.99%, i, BUF A MEIERMRS 1,051.00 1278, % 2014 SERBMEE 2.00%, B AT A&

© 5 A B A T A 2
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H T BN — 545 P P

—SERBI AR S5 191.40 1270, B 2014 K R 13.59%. KA, HriE E 6 X BUMF G 55 S
AN, HA SR 55 A G BT T B

*5: MBERBXEXMEXARGESRGIFER (BAL: 25T

B 53 45 BR A0 2,836.70 708.90 3,150.70 788.90
o — B IR 2,120.00 708.40 2,406.00 788.40
T £t 55 PR A 716.70 0.50 744.70 0.50

FERISRIR: (XTHEF 2015 Gt 75 BT (5 55 PRANETE TARB0I@AN) (R (2015) 138 5) . (XTHRIET I 2016 F HIGX M5 BTSSR

TULREGRD, PERBEERE

*6: MBERBRERMEXARHSFHGER (BA: Z5T)

201346 A

B 55 1,642.35 469.96 2,658.70 604.40 2,633.40 611.70
Forb: — RS — — 1,970.00 603.90 1,949.20 611.40
B Iif5i55 — — 688.70 0.50 684.20 0.30

WU B 57 5% 1,103.80 792.64 1,294.00 1,266.80 1,242.40 1,044.40
Forf: A MRTHUTMFS 807.71 747.92 1,072.50 1,059.50 1,051.00 993.50
A REZRAE — E R ST 6 55 296.09 44,72 221.50 221.50 191.40 50.90

FRIKIR: FERARMETIRM, hEEREEE

MRRE, #BE 2015 FARE HIE XBURGISH, EIGIXAZ 611.70 1478, H4xIX ) 23.23%:
iM% 2,021.70 127G, 5 76.77%, Hri H I XBUN 6 55 3 250 A0 T HuM T 9.

M55 52 A A, B E A X BUR 55 B TR s s, HrP Ak 2015 AR U
Tl 88t 2 R R 3 3 T BRI 65 4543 91K 2,228.40 AZ7GHT 405.00 1278, FEBURR S b5 HL 4y il
84.62%# 15.38%, T BN G, AL —E BRI A E TRION , 75— 2 12 _EORBREURN 1 55 I 238 .

MERAERIRE, RATGHF RATEER HA AL N AR LA B 55 o i 1 ¥ DX BURT
M EERIE, #HE 2015 AR LGS RN 1,256.80 1470 872.60 147G 464.30 127t 39.70 14
JG, EBUFRS G 500N 47.73%. 33.14%. 17.63%F11 1.51%; MAEZERIMIIR 4 M RE, BB E A
DX R 53 55 IR 70 A1 450 1, 2016~2018 4 2 1155573 71y 314.30 127+ 360.40 12701 431.70 127t
5 EE2 N 11.93%. 13.69%F1 16.39%, ANTEAEf 5542+ BIIBLR .

MBI % %K E, B 2015 AFAHE FA XBUNGT % (BR 2 BT RAR UL U@ 6 %) 1
A5 N 12.50%, BURFEA it 558 26 9.10%, {ift 2538 J 25 5 4 [ HL A A 40 MW 0

WA XA % ARG, B 6 DB AR5t 55 IR T 4%, 3155 AR T (B PR ik (90~150%) AL
R AE IR %% 2 100% & 2k, Hh i E 2013 4F 6 H R & XBUN 45 %K 57.72%, AT 4 EEHK
KFo
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A\ BRREKESH

1. BIFFERERE

AR B EF E BN RSB, MBMGREERHEENRAE ST EIR
}I_

1998 4F 4, IMF JAfi 1 (1% MR BUBURIZE A I BLATSF IU) CBAR faTAR “<p 0™, < I 55— Uity
ST N FEI R S W P ) — SBE SR AN L AR ST 1%, B #E 7 WAt L, 2007 48 IMF SURAG T (U
BUZWA LT CLURERR “FH 7. P EBHEESH IMF <5 WRF 5 F, AR 37 B o
WEFRIEE T, BE T BB AR, FEGUBUR TAERS . St AW, Sit4%, BUFi
FARSARE RS . BUF— I AFEIUHARE . BUFERE SRR BUFH B R TR 5 BURF 5155 b
A AR ) e B AN S

MBURFZE D5 B R DR, il 56 X SEiH R i iT 3100 1999~2014 sk HA X 48
THESE. 1997-2015 fEHTE 1A X E RAFF ARG AR (KT 2015 4 B X E R 25
e R RIBAT UL 2016 4F 1176 X [F R B AL R R TH RIS IR ), L AT3kAS 2016 473758
AiG XA e s . B0k b, OBl A G XG5 AR 8O R R 5E 4%

MBS BAAESUORE, JEIEHER A i6 X WBUT W5 3R 2004~2015 4 F A X FUE ST 65
Wi, LA 2004 fEPE XA G B ASEFU NSO IRER . BURFE R SISO R . B BEA
LE TSR RS . 2014 495, RIS R BRI CF A LRI, BT a8 A R I LU
PAT DR R 1 A DR IR XA G e A SRS U 2 S SRR N S5 TR AT

MBURF 55 AATEDURTE, 2014 48, Hra Fa a7 A 1 CRrimdE £ 7K B 6 DXBURF % £l 55 o
AR (2014 4R35 15D (BURHIFR “siihei ™, st RAM T 2013 45 6 J1 R4 X BUR 1 6t 55 4
fi5, JFULH TR 2012 4EK K 2013 4F 6 HR, A XIGBURFEST S5 P AL IR 28 0r, 285k
T BB BT TR R AL 2015 4F 12 J, 4R R FA AR T A RICR K&
P2 AR AR BT (AR DO RIBUR G T4 o 1L 2015 45 F A X 1t 77 BURF (5 95 BRI D,
JEHSE 1 2015 4F A X BUR 55 BB, IFBON PRATHIEER 145 NN T RBURF G55 FRA: - RIS
2016 4F 4 HHATE 1 2016 45438 F if DXEUR (5 55 AT, R 4 [ L 0 A b 7 UG5 55 IRAI X 22—
BARORAT, BT FA X BUR 5155 5 S 3558 1) S 5 52 8 HEAN TR T«

2\ WHEBRPERKE. MBAGRSEE
MERRXBFERRaMEFERRETHE, WERGRFSEEHNEZSIE, XIMRTayER
L, BRI

MNIEIRAKCP R, BT B i XSG BT o AR 3k b o O Sk B
FHTEREERPGE) FMERKXEZ OT M Rh SR SRR s L), #rimain X AR
BT 2015 4F 6 H KA 1 CAHERERGEATEOM PR BRR BUR AT 55 52 (2015—2020)),
B AT G G5 G T SRR A R SR, AIRAAT U AR SO A PSS B
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FTEATBEREAT J A AR AL 27 JE ML SR A0AT OB B R 76 38 VR AT BUEL SR B A 1] 75/ 7 T
AT TR, AR SR R Ty . IR, B EE X TR CUTREE . BRA L RRAO
WA, 20 JTANICTIR T RS A, DLSEIUE B A RS, P SRR KA A .

M O B B2 SR, B se A DX BURT Bt 75 BURT I B B FE N 56 3% o TETUEL A BT T, 7
HVA X W EUT T 2011 - RAT 7O T ENR<HisR4ET /R BA X MBS H STRGTA & B8 AT I 2> )
GBI (2011) 307 5, WTEGRHGHATER, VMBSO 2014 4 12 7, #isEEH
X G CEFERXAEBIFHREATFRIEIL) GHIT (2014) 142 5), X056 3 BUF R 5
AT A FF B PR A LR 58 3 TR A FF AL s s B G AT IR 51 4> T3 7 BAREK .
AR H B BT, Biss BVA X R T CRraBgET /R B A DX 5 PR A B o] P 5O 0 4 S A B AT
2 GHEURR (2002) 125 5 ). (ST ENR <[ ¥ DO 3 MU T A BUSE S 4k A B ME> @ 1) Gl
JIE (2013) 26 “5). (KT EVR<HIA X ARG BUs 4 00 AHE FLEES I8 AN GHiFEE (2014) 6 5,
AR AIN 3 0 55 4 (R AT 2005, Ao WO IO B8 4 1 A .5 B o BUSCR BE 75 10, i B 11 9 X ESURT
2004 FEEIR ¥ R R 4R /R H A XN RBUR 6T — A2 58 35 73 B i 0 S0 BRLAA 1] 38 1) CRTBUK (2004)
76 5D MIMBUT 2008 FEIA R (TR IEB > ZINEREEN) CHrlt & (2008) 54 5) #t—1LHi
T AR XA SN T B I B FOOR R, 50385 40 B il B B 1 o

MIBURFR 55 BRI R, NINBREUN MRS, BB H R XEUN T 2004 4 3 A A T (e
YEE R HE X BURFAMIE BRI AT M) GHIBUMR (2004) 36 5), X HisE FIA XBURFAMIT %4 (. 42
W SR T TS E - 2014 4, FRAE 58 Hh o [ 45 e O T s 75 BBURF 5 5% B IK ESK
WEERXHE T TN 6 KT BUR LR B MR ) CHrBUR (2014) 82 =), XBUMNE
55 BB T RO T IRLE , BRI BUR BT 55 AT IR ] L P20 R UG 25 (5 A5 P A0 7% 42 P i
FEBURA 55 50 1T ARG A X T HEAL o RIS, 2608 OB AE G L IBUR P 55 UK TV A EEpL ) L 2
STAG S5 IR B S Ak B S5 D TR T IR E . 2016 4F 2 H ¥l A KIMBUT @R F R (HIRIX
b7 TR 55 25 IR PR AT 74T /09 GBI (2016) 8 ), EAATRS: T 3738 H A X b 7 BUM 5 55
G T LS R, #ras EVa KIVBUT TR CEIA X7 BUREG %15 R ATFEATINEGY Goil
Tl (2016) 7 ‘5D, MBUMPEGI S ATFERE. W2 J7 KB 57 THT T 20K, &¥8A B T4
58 VA X BUM R S5 IR . BEAh, iR IRHTER V6 X BURF i 25 e P IE AT, 2015 4F 7 H #isE A
HXWEUTIH G T CHriEges /R HVE1X 2015 EBUN iR A AT BAE BIME) GBI (2015) 78 5),
X & N 1T IR BUR G 77 A B T BON RIS, BARIEAAT B a2z HE . @i RS . B
G, OHTER E IR XV BUR £ 55 B RN K e

BRI EHERE, A H I XEUR A7 S5 55 g\ 10U B BT 0 T4, 2014 4F
11 H BVRXMBUT R T CRTEIR< B R X BURN AT B 7 55 99\ TS B0 SR 0 A2 I8 D), X I
IR 55 AN TRUSE B0 A A R AR BT 5 1 X BURF R 55 S 7E A TF R AR T 3 RAT B 1
i 2015 FR, XA 26 FMET & (A& EB T @& k) RAT6IR I A4 2015 400 %54l .
2015 4K bik 26 ¥ 6 A B A1t 6,116.93 1470, fifiiEit 3,319.06 1470, B/ s 54.27%, 4
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S AL R N 36.90%, AEi%5/EBITDA 4 9.50 f5. MR E, HigdH B Xa% T 65K,
BURF BT ST AU T

3. BIFFEEREATITIE
MERRXAZREMEASZRANK, BR “—H—K” KRANRXEEFR, HEFABHELE,
BRRAFRIT, HEHKELFTER. REXR
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