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B BRI RIVE 0.40 N E A AL, 4 1990 A DASKEY I R 7.00%. ARk, M “=BOE” F, [
PPy, R B AR R IR AR T K, (AR G 2 P R R, B IS,
TR BRIV 32 B AR AN QR R TR, AR B A R, H G E L3 5HF L& AT A H
SRR KIANRE, D= B IR M AR AR M SR R, R RO A SRR, AR [ e
BB R GG KRB A B P K. T 90 5 T, 35K 70 ARt B e #5055 HE 1 2R i
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AR AR 7.00%, #77—BRAEFEWN (RGO FIOREK 4.80%. [FIF, BUFPEES L
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(LTl 2015 T BUR—M Bt 2015 EH T BURF— MG R AT . RS 5 FVEZORME B985 25 TAE Mo vEam
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FRPRIR: AFFFEH, hRBEEE
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BURN 545 S AT IR RN TR 2, 42 RN A AR b 7 IEURF 57 95 UK, 2238 A PR A7 B3 45 RIPE R T 5 8
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PRAVE B, BI6A 1 H7BUR 655 IR E AR T 0L, WA GRSl S5 T T EUR SR
5155 A Ao RIS, SIS TRE bR 2R . XU AL AR L S Ak BT A0 B A% v ST AL <5 7 THD
NSRS T BURF G55 (S B BEAN, IESRIR T XA R BUR 651 55 AN B 61 55 1O Z 3 A0 2], BB 1 4 B0A fit
S EIE AT . 2016 4F 1 H, WEGRME (2016) 22 536, AEMAGHFRIE. €8
555, RETImmantE. SE8(E SIERE T IAAT 7 2B MAL, AHT 2016 FHTT R T AR
FIUAAT . HRYE 2016 SEMBELTISE 5, 2016 SR E W BUR7H N 3%, 2016 SEH 5 iy 1.18
JMe TG, e —ffize o 7,800 1278, LWif5iFAN 4,000 1470, #IE 2016 fFJE, HI7BURN —BARRGTA
10.70 Jif275, LHUGERAUN 6.48 J34478, HOITBUR6IS MBS AT #. diitt, 5 BUR 61 55 ot 5
TR B, RIS 155 Ak B I TR BTG i, 6155 05 G 1 B, R BT RACRE A BT R AIC . 216
] 3t 5 BORF 53 55 ARG B ) 42, {ELRG 53 A T3 B A DU A FEg i B HLIX. - FLARSR A BT AU it
55 FASHE S Rt R H A b X

. REERBEKRFIH
MEERXAREBANMEREBGRZ—, BUAMKRBESE; KKEE “BRAFL” KR
BEAR “4PF2 BEFHEZROX” EIEN, TEEAXERSEREEMSES. AEm IS,
BEsI%. FULEMMERKER. MAMIIMESFS ANBERMAG

MR BN A, B B e XA AR E A BRIR AR X 2 —, R & 3R E R s AR
AN, AEESETHEDER T ERGE R e, (RS RGA] a6 A4 Rk [ 45 %5 oK 5T,
B 2015 0K, HrEEEVRIXANH N 2,360 T, DEUIRRAN L L 60% A4, (bEHIRE, L A4EE /R
N, XIREA AT B A DX At A K, Bl 56 XA T30 P ALz b, b A SV RO i i 3,
JE D5 e )\ [ g, R AR R 3 X Ak PP RN R DX SR S B ) B S s R X i BT, SR
= CERCRRER Mg o BRIk, BrEE E A XEUE S S A AR, 7E R I R T DASRAS E 5
R SCRE, XK R BRI B LT

MG 7 S SRS R, VR ER E H 2 D H R F A O “ PRI R 7 I ZE X, HisE H
X — BRI K EOR 8 SRR X, Bk E T b o TR IR S 7, FIRBTE <A X SR
WEE AR, REEFRA T R R, X RIS SR . Horr, 2010 454 FF b S s R iR
)5, ALY HieE FA X UK ARG AR KT AT %, e T 19 B Hix SR HaE F ik
XK &, 2011~2014 4F 19 METTHR S AL 470,13 1270 A, R4 55—k b Jun o LA e
WokEwh, SRR T (ES BT SR AT E /R R AT R K@ a8 A (Ek (2011)
335, LARMRIFK “33 5307, HEHEBESL T AT 225 R R X R /R R BRI KX, RFESfil, LM
PR NAERTE . BN FERE B S TT 48 T AN ST R CRF IR IBUCR SR, (R BT
RIXFRRE, 35T 2011~2015 FAL1H40) 30 127G [A, o E NRERAT o E ST I B B2 0
Zx. HENER R BEHZE RS PEERKRBEERE D SBE KA OCTSRSCRg . B/RRIEDT
TR X BRI Bk (2012) 239 5), fESRTEmbTTRIEMALE . EH SRR, mtk4Emal
HORIEETH SRl RS KPS HNVE A B R R G F R X BRI S RF . 2015 4F 33 5 SUAH IS KRB
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KRN, BEERAF R XA T BB, JERTE d# % 7 & 75 REK, 2015 F4E S RitdE, W
BB R T CGRT R IRHiaRgEE /R A6 X A2 /R R 2 5 & X Borb B 9 4 i 0 ) (U 93 (2015)
165 5), 2016~2020 FFEFAFIEAT . /R RIMA T K X Nk scth izt 4 6 1¢ot, 351t 301278, B
TRAE AN R X R % A e o 7L AR 38 b ol TAE R 2 b, At iid, X
R AR T A L R e R BUG R R B SR S A R AE o BRR EEYRE, AR
KNG N5 H VA XK S AR B, R RIARIIR, SLR XA, W “ L BRA T
X7 REBURFIRIIA B, 5. &, AASFBOE, MARTRI TS RAEDGE R, (kg sin ok
J& o TR IR SO SR EAR 2 TR A IR R N A AR 01 2 B 9k DX A v R, Ko
BB XBUN KA T T KRBTSR b sh sl it i) CorBUk (2014) 50 5) Ml (CGETHIRK
R i SR sl 2014 SEAT B 7 RMTEATY CHrEURK (2014) 82 %) SE30ff, K FEfeE
FramEE X iR B ke, NICEIX— TAEMHERE, WG, B 5K A U N 0 o #aE B
16 X G5 AR L R Rt 20 (20 430 FF. 2015 4E 4 H, N4EdriEstofase, AAL A A B
HFETNRT T EILFETE TAEFME @A) (N (2015) 35 5, BI#H 7 S 4ErsE TAE AR
AMEARAE (FEHRN 51 8,400 JT/4F); 2015 4E 9 H, 2 Tk N SCHpsd TAE WA, HE R
BRI S RRE MG A, IR DR JIRE . 2015 AR EE B VA X NSRS AL SRR
711,000 7o/ N\?, T4 [EZ) 3,000~4,000 To/ NPT, 31 e R S IR K

MAKRKERTE, 2015 4F 3 H, HEFKEZE. FMCHMESHMERE KA T () ILg 22 ks
el 21 Hadilg b M2 BRI IR 5T, Wi EIa XPE R A e f AT IZOX T, RKiEET
W&t lE. K=AA5r Bk = mAEsrEndt. . e e = &mEEkEmEanx s
MGG e T AR W, RN AN B EE R R TR /R AHIE . 228 T, fEL90 2 BBk A/ b, B
H A DK AL Tk H e = 2% R I8 S Y A A R 22 5% P 1) B 1 R AR AL, X B0 [ sl H VA X AR« 22
P BRATEIZ 0 X7 RS AL A BIIX — S E AL, Hrel B 6 IXAE AR K e I R ol 4k 223115 5K
B2 BRI 4 SR

= BWXEFEHSH
1. BFFHARMEFEA
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g%\i%%\ﬁﬁ%ﬁﬁﬁ¥ﬂm1\ﬁﬁMIﬁiMiEFﬂ%ﬁ,ﬁ*ﬁﬁﬁ?ﬂﬁ%iﬁﬁ

sl EA X BB E , ARBTG5 YA X AR AR S AR I =70 22— K
R, B Ve X = RIS . USRI, Herhok)Ik 1.86 sk, SHMA 24 2T A
B, HeEUKNEARI 42%; A7 505w, B B e DKORBLIA A 138 F, b o Al E 4
B, 32 FEAACX A, HeoauhBEE 208.6 140, (AR FA TR 30%; RIR
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JREN 10.3 AL TR, A E G FRAR S IR 34%, JHER T B 2.19 T2, 5 A EE R
SR 40%0 L

MEEGFIBR T , 2015 8T aE F VA X S P X A4 77 SE 9,324.80 1470, &b B EALE T HAE S 2
fir, 2016 4F PR 4 X S IX B P2 (Y 3,819.98 1270, A IRAE, F L5l H i X 4srK
(9 BEh 7, 2015 44 X 58 BE SE %7 % 10,729.32 1275, [FIELEK: 10.10%, £ idb & 56 2 fir,
2016 4 b 247 58 I E B 105 3,635.48 27T BTl E VA X N T A AE R — i, 2015 fRSLEIAL 4
H o i B LA 2,605.96 1270, ALETEIL LA S 3 AL 45 a5 TA R HLIR X A7, 42 X 04057 5 XTI R
2015 fFESEILBE S 1R 196.78 1436 T, AfEVEAb T % 2 £, 2016 F L2408 73.25 143K TT.

+T2: 2015 FRIREEEFBITER (BAL: 12T, %, {2FETT)

FEEMX Hu X AR B SPrEKE P 58 B B HEWRRTEEH  HEH OB

Bk 7t 18,171.86 8.0 19,826.65 6,578.11 304.50
o 9,324.80 8.8 10,729.32 2,605.96 196.78
HH 6,790.32 8.1 8,626.60 2,907.22 79.97
TH 2,911.77 8.0 3,532.93 789.60 37.91
Hig 2,417.05 8.2 3,266.64 690.98 19.26

FRIKIR: LAY 2015 FEFEITIHERANN, hHEEEE

%= 3: 2013~2016 F ¥ FHFERBRFELFMHASLZRIENR (BAL: 27T, T 27T %)
2016 4F E 342

g | e | mEe | me i | me s | e
X AR P S E 8,360.24 11.00 | 9,264.10 10.00 | 9,324.80 8.80 | 3.819.98 8.00
AR A = S 37,847 9.70 40,607 8.40 = = — —
A E R AL | 8,148.41 30.20 | 9,744.68 25.20 | 10,729.32 10.10 | 3,635.48 7.40
FLoH 2 i S 2,039.15 13.40 | 2,279.65 11.80 = 2,605.96 7.00 = 8.30
HEH O S 275.62 9.50 276.69 0.40 196.78 -28.90 73.25 3.90
=R e 471 ) 17.6:45.2:37.2 16.6:42.4:41.0 16.7:38.2:45.1 8.4:36.9:54.7
W 44.50 46.07 47.23 —

FRIRIR: 2013~2015 FHHBHEREREKERZFMMSERGITAW; IRERXGIH BN, fHEEEEE

MNEGFRHRE, 2 T B RRFREBCR SRR X IR IR Mg i3y, “+ =17 HEEE A mX 4
DAORFHR IR &, 2011~2015 443 X M XA ™GB AE Y HIE . 10.75%. 2T R 5 WA T IR W,
HHE R X AP RIS BT R, BT A E B K, b, 2015 GRATHEE Y 8.80%, T4
FEZKF 1.90 NME ;s 2016 4F EARERX AT @E Ty 8.00%, HBEFFW/METH 0.2 MEr A, H
2= T 2016 AEAAEL VT 7% A M TIUH H AR . 0 KA, 2011~2015 4F4x X [f & 93 7= 43 it AR 3 1
KA 26.74%, (HAGRFEETATEIIN, 2013 4F DLRA X[ E B8~ R Bt M Il FF 4Lz, & 2016 4F 2
EFEE 7.40%:; [, ADCH2E i T8 SAUE K E0N 13.04%, M1, 2015 4F K& 2016 4 b 4E
73 B % 7.00%A1 8.30%; 2011~2014 43748 H A Xk th SV AUE G K504 13.35%, 2015 4F X H)x) 4k
5 5 FUASE B S5 4k, 3E H TSR B& 28.90%, (H1S 28 F— 7 — BRI HEsh Je £ B 5 AT 128 575,
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2016 4 b4 XN AN 5 B S 4 A, kR 1 51 B B AR 254 A KR B T 32.80 AN 43 A

MGTFEER KT, IR B A X T a5 AW, =00 il B 2010 4R1F) 19.8:47.7:32.5
Y4y 2015 1) 16.7:38.2:45.1, A — AN b 5 BB ETREAG, 28 =k b BB g, H R
BB B X TR I T A48 SR P AN BAR R 45k 3528 R I P2l 454

MECHEF A, AR RV BORAFRITRIE R, HATHEE B 6 XSO b LR I
WAE, FEESEAMARA IR AL HERZBEIN T, By, AR FERNL. &k
MRS 22 R R fb 2 ) S g 45, 2014 4F B3R P2k A X8k Tk 38 i b o ik 1) 64.65%. 53
S, AERARNRAE, EFERRIEAN LA P AR b i ol i iR X SO = ke — .

3: 2014 SFFEERAX TIHENERIRR
A RIRA,

JR AL
33%

HAt
35%

AT B

B AR

Tk

b2 B R AL, 11%
2t o1

5%
4. I
£ R i e R
7% 9% \

FRISRIR: Wind 23, ERBEEEE

MEE =7V KA, TR 8 E VA X 88 =7l R R $k , 2015 4R 88 176 X5 = L3 nfi &5 GDP
FLH# R 45.10%, %% 2014 48t 4.10 AN EAF A, BT 2R = S R Pk, A
WK TTIR R T 55%, FBCAHESIFTER HVA X AT R B E S8, Hrh, SRl B RPEIR S LS
ARSI T, SRl RS Rk R, #IE 2015 4R, HrsE X &y A R mAARR D
17,123.95 1470, B EAFARIGK 10.90%; [FHIA K M H35CR I 13,041.00 1478, B EFIEK 11.70%.

ML SEG JIRE, AL TTRE, B aia X IEmR 7 — B A B i al, Hrogs &
EJE . EEREUR. PR HIRR R S R UEAT ML R B A R A S, AR S G Sy s BT
. RORIGEREAT AN SE AR, PERREERL, fpResl . B IF . Ao HieT L Brgngt
AL 25 B AT Al 35 S 5y 35

MPE AN FFEE R, 2015 4E4x Xk H A 4UGDP A 1 A 4/GDP 43514 13.15%#1 1.45%, #r
58 VA X 2 Bt 0 ER B O AT
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2 REEFIBKEN
MEBEARIER “A/ZRERFROX", RERBELRESBEIANABELF, FHHNLZRZE;
ERA, XEEMEHEES. REFLFA. FLREAR. AP FBERREHEMR, XigEz
T RFBRRIEK

MIXIBECR ARG, EATHEN “HER” WEAT, NHREF-FREMRKE, 2015 4,
PFEBEABXBUFH G (ABXEERDAT. HBRXARBUF AT EIR <R RTEEE N AT R4
AT TAERIE S HERD (GHritsrk (2015) 13°5), $-H T 20 AN 50 %&480t, HHET (HiE
X BT S S < T R 2 5F R AT A0 4T 57 TAR MR > ST 8 )7 SR IAE R CHiv 70k
(2015) 24 5, il 7 39 KRN, @I RIPE RSO fit, DA RN U RTESE MTE T, 2
HEA A G R R BE R R NIt E Lk R, 2016 £E 6 F, BB E VA X EUM K AT EHId 2025 3
BEATHIT SR L, b <. AN\ SRR RSN T, S5 i AN B
F 10 AR TA), 4% 0y SB35 X )k s H b o

MBI VR ff Bk, R R AR X HE/JE HREE (IR BRI “+=
F7 B RS AL SR R B, ROROH SRR T 22 0 2 R B A% O X F ) 1 S L8, s v
HATZOIX, —RIMPSSERA G B ROy St SORHE O BT RS L “H
KA 7 B R PR R AT | B IR RN BT R X FNZR G IR IX s = il 9 b A AR T 8,
KBS RS b TR BAIST S, IR R 2 IR IO & 0%, FHRRTIA K e 25 [l .
(KT 20154 HIR X H R T2 R i RIBAT I I 5 2016 4 FH IR X [H RE T2k e itk R %
MRS ) B, AR RHTHE F A DR JIINBRES M PE SR, TEEFEY KT R I AR, = U 2572 e
FEAR FAAE . BERUR. AMERR Y TURAES, eGSR R ENoR, e Gt mihssg
WK, SUGIRTHE S RS, WRRREIN KB /), MR A T IR ST, 805k
P =R RISV SRR RIGFIT R . R, #rasEiax 2014 Ak I G O THEE B s g
ZERATEZ O X RISt ) GHrEk (2014) 66 5) A1 (e T B R HE Brimes g0 2 B4 itk
OXEEATAITHR (2014~2020) @AY CEEUK (2014) 112 5D, AIE “—id—H” @iix—&
LI LA, B R A DO IR R R @ R S “ LG B G5t R IRAHRC B AR, e “ 2
P2 B 2R RIS R, INsR5 T 5 500 54k [F Py 500 #E Al RE 500 g Al s A 1,
HESRIEAEX . LA X E1E, MAIFRIEE, S E Ky, s, Wl
B2 0 E MR R R XTI RO, AWHRATFEOKE, (kR R . BickE, X C—
Y — 7 G ROX — H R A LB AR A R TR R 9B A X M A IR SRR B, TR 5] KR
K2 53 AR X GV R BRI BRI BRI R R, AR TR AR KRR LR,
PRI R IR, 3T RS IFOK T, (REEH 58 B X A5 R &

M GIGK IR KRG, 2014 558 F I8 X BT ATE BUA A B 278 SRR B2 IR %81t 1143031 5 GDP
] 89.31%. 54.18%#1-43.50%, ZEFH KA BT MR B s . IIRRGEHRE , TELNERIR L2 (%

Sy RACHE TR RGO R AKX BEA. BAGT. WEMIX. R, BARGEL, Rl dR
Foy RHUBER . BrREIERE S . AL T gV AR R AR\ AR E AL R G

En 2016 £E45 =P EEE /R B8 X B STHEHE RS
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G N O IMBCE ST, JERR R R UG AR IEZNF, H, 2015 FEHEAE
[X LAl A i A e P Bt 4,396.72 27T, [AIELH K 25.40%, 54X BAI 41.00%. MWIH2ERE, £
TR i R TRRMSEEHESD T, IR 2 B RN R PGE KA, R SR ae Al 3R, 2015 4F4
BE R AW SCRUON 26,274.66 JG, b 2014 fE[FELIE K 13.20%, AR BT SCACURON 9,425.08 T,
Et 2014 FEHEK 8.00%, (EIRAEANAA & RAT KRS KA T, 2 X 2 RFAR A, iR
KA IR KSR . W R G KE, TR RS “ L2 AT OX 7 g, Hg
K n a5 rh LA S5 X 57 S ke, R HY 111 57 5 EEAE (R a8 1 VR X A DR KO AR b R HE R
TEER

M. 375 B BSEH 54
1. TABUSA SR RG4S

FTER B R X MBI SRR, MBS HAEEE, AWM AMEREKX, PREBHBATTXES
W HTTEBK, #X W 3d L3t H IR BIRR EBHR ; RRFZET XIHLFEKREROK IR,
T AR XM BN IS RIS

M AT IERE , B8 B A X — A HUR ARS8 K, 2013~2015 42X —
A FETE NS 3 1,128.49 127G 1,282.30 1Z70H1 1,330.85 1270, (HZ WA TF IR &5 S ke
A= Reid 8 K B SO SRR, XEBUUEERRE TR, SR RAIETE NI 23 T
A%, 2013~2015 4 X — AL FF WS E 751 )y 24.10%. 13.70%41 3.80%; 2016 4F b 4F [H] Tt
% 8.20%, H&EET 2016 FETUA A X — R A SR N2 AE 5%/ 4 IR T . A — A LTI
WNGERIRA, #i5E A X — A LTI BBy =, 2013~2015 FBEIUINTE — A LTI
WA 5 HE 3 A 73.23%. 69.23%F1 64.75%, 2016 4F 4 75.29%, — A LTI e ik
5. UTAEOR, el EE AR — AW IMRFRE I, 2013~2015 434153y 23.80%,
S5 LRI 3=

MR VENRE , i 6 X R 4 [ 5 G0 — 22 4 AR & RO R s N 44 [ Ik (A1 4555 8

TAT, IR T T RIIHRE, RPN 758 F VA X M BN TTRREOR . I 4E, HiaE e X Rtk

W N S LB S, 2013~2015 FHAL SUAT ARG 3y 11.30%, AL, b, 2015 fE4
XFRH e R N (— A IETIE) S~ 2,368.71 1270, [FIELIEK 11.17%; 2016 4 | 2PE 4 X R
PN (A ST A 1,008.41 12T, ALK 7.74%.

BRGSO SK T, 3 8 VA X 4 [XFH X AR BRI 6 4 SN RS 25/, 2013~2015 4242
X B B 4 SN 4393 A9 575.80 1476 587.50 4270 HH 583.51 4476, Hdt, A LAl FHALH LN
531N 28456 1470 279.53 {201 215.53 1270 2016 “ELASK, #HriE HIE X G5 i A praeg, 4k
RORIAEE, 2016 4F FAPRAEA X EAG LA LRI 73.91 1270, [FRIEEIEK 1.18%, H5a4xIX SEEl
BURFHE RSN 115.93 1270, WK 3.00%. B4AKE, Bris 6 XEURIM /6t 2t LN B ik
TR A

[ 9 | 2016 4E 55 = HIFF A E /R H I8 X BURF 5 TR 515 TR
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MNII TIRIFEERT  S2 ot T e SR ON 3 KBRS PR N B RR, B sl B VR XN
WA E, Horh 2014 4F 3058 B IR XSS — A SETEONL) N 16,827 7o/ N*, WA E w4 [ I
9,318 JTTINHIKT, NI TR -

BRE, BB e XIBOIN RS K, WBCE I ANEE 55, NI TTHERCR, e efs itk
W AR DX 350 g SRR, DX o0k b H A RSN AR SRR FE A o RSR, 258 1 VA [X 8 5 A JR SRS
ANE LTI, 4 X — A LTRSS oA e sl , (575 R 58t B v XA AN AL
REIR, AR A SR AR SN B 58 BR X WG RE, B e X R VEI KR AN K, A S HEsh =
BUR AR SHE K

= 4: 2013~2015 SFFBERXEXFIX AR A BUTNRE K ST 2016 EMBIEER

—RAFLHEIN (270 1,128.49 20391 @ 128230  241.80 | 1,330.85 24173 | 1,398.00 100.00
Forbr: Bl 826.34 50.87 887.80 53.81 861.73 47.06 925.00 48.30
BURFHERS RN (127 575.80 194.89 587.50 = 206.40 583.51 298.35 | 397.00 118.50
He: HELHHIERA 284.56 6.76 279.53 2.58 215.53 3.70 — —
RN (27D 1,961.78 = 1,904.15 2,130.80 @ 2,065.00  2,368.71  2,326.80  1,603.90° | 1,603.90
EHZEAZERN (L 1.74 1.67 1.78 1.18 2.18 1.65 3.20 1.70

FERKIE: FBEE/REARX 2013-2014 FEMBURER; (KT 2015 £FREXMERNITIERF 2016 FEEXMEERMNIRS); FEBERXV
BUTHRE, PHRAEEE

2. WA H
FEAAR—ROAAMEIH PITHEHIH SRR, REXHSHARRES

WA S H 7 THT, USR58 A X — R A LIRS 35 R 30— € k3, 2013~2015 433 435l A
12.76%. 8.30%F1 14.70%, N RIEHITRE S, il HE X G X R IPA)IT . BURHAITHE (-
TP T B R A G @ RN (BT ARk (2015) 20 5D, FERETIAEE, PEMBGCHE, Y
SR E B SRS, 2016 4F FR e X — ARSI H N 1,894.62 1270, [FHIEK 8.50%.
M 2015 FE4 X — M A LT S M ES R G, ATIA TR 7T, 2015 4F— A LRSS A e A S 43 5l
N 366.41 12701 251.95 1276, 5 EAES B K 12.80%F1 13.30%, £ —MEA LTSS H b 5 He il 2012
TEIR 17.68% B FEZE 16.29%, o5 LUK 2015 4R a8 B A X I EUH T 5 RAR HEAH R IR MK $ 55 4
SR, BT P4 #E . BHECU AT SCH 40000y 605.35 1276, 371.90 127G 244.00 127G
647.93 {2701 120.60 127C, 4 HIFI LK 26.80%. 23.60%. 20.60%. 14.20%F1 4.60%, [&AE HiH i
W R T — M A ST S A . AR, B8 A X — A LT S AP AT 9 30 5 HR MR, A
SO A TR

*ONFTELHER S BE RE,  BEAR 5 RS T3 TR X — e A LTSRN T N A SE TSN RS RN s [, ZE 5
LEREE T Eoagca ExEiPN -/

* BEAEEEAS TN TR N AL BUON IR 5 RS PEON . & TR NBUPERE SN 43

® 5 T BOH A A TS A e

2016 SFH =t WLEE /R B8 KBUF LIRSS TR
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3. BIFFRTEERAG BT~

T B RXBUFAABRAMENEFTH =M ETARRK, ATARBMRRFEEFEAERE—ERID
4325

WRIEARSGERE B, H AT BUR T LU A Bl AT BB AL E A B B o B
PR A P S B0 AT AR I, DA FL s M o MOBT 38 9 ¥ X BURFHR BE 1 BRI B 28 (1 A T B RLE
FAT T RICHT 58 V6 DXBUR R & 0 B bR F T 28 =0 B R L

HiaE A X EA L E A R A E PRSI S 04 =T =,
WA e Tl (ERD HIRFMEAR . Brameedl (GEED FRITTEAE . Mk kE ED &
PR DT AT 2 7 4 DX 3 R TR [ A Aol o 48 2015 4R AT 98 F VA [X 4 X A B A 42 M Aol 5 557 8,551.49
f¢.75, ALK 20.00%, 55 2,839.29 1470, [FILLIHEK 11.40%, 2015 FSeHiAE 40 68.81 127,
[l L3 4.10%.

FEA T2 J RO T, B8 B A X & RBUR I Bk gt i, 1R e il B A R 3k
23 7%, Wi %15 141X 2016 4 9 H 05 H i 30 /M58 &y H BRI N5, bk 23 5 E i AWl {i 4 1,835.07
270, ARSI AR I LT 5, 37 VR X BUR . CRLEE YR X AR ZR N TTEURD) #56 ETiT A
ALYy 601.34 1270, MHTEEERX X AR LT ARRE, #rada s X BB R A L
AFE RN, hE, P SMTIERY 4 &, %8 2016 49 A 05 H R ZHMINE, Lk 4
K LM AR LTEN 486.13 1270, AUKIEIS B AR Rl LL G vh 50, 3 a8 B VA X AR RBUN A LA
AT {E L 192.57 4470, #isE F A X BURN A SO 1 G 55 AR BLRE 77 5 i) b 2 =] AL,
AR HA S5 A AR — 58 MR AN M SR

4y BIFFRS REGIER

MERAX X BIFRESMEE), BRIEB B HRSRE, SARESMEMETHE, GEREIK;
EXBRHESETEI B THMTER, BEHRFSEFEREAVNRS, ERFHRSEERFTHHEE. RE
BERERES, MRFRERERYF, BGESHRSHEINS, BEHESRERTE

155 BRATT THT,  ARAR A B AR DGR, M7 BURF T 55 SEAT IR A B2, Bl F R X4 ER T 2015
12016 AR T BUR 55 BRAT. #4228 2015 °0K, Hie VA X BUM 5 55 B A 2,836.70 1470, Hih—##k
57 55 BR TR J01 45 45 BR & 43 791 A 2,120.00 12761 716.70 12.70; 2016 4F4=[X i 5t 55 BR 4% 314.00 127€,
Hrb, —BRABT5BRAUHE 286.00 1470, FIifi 5 BRAUFIYG 28.00 1470, #Z 2016 4K 4 X BUR i %5 IR
%N 3,150.70 127G

{5155 RATT I, AL 2015 4R K, B8l VA X BUR 7 55 R A 2,633.40 1270, 1 2014 AR % 0.95%,
Horr, — 13055 1,949.20 1278, 8¢ 2014 SE A FE 1.06%, L 15 4% 684.20 1275, 5 2014 £E K% 0.65%,
BUN 45BN, AAEBIBUN 45 IR R, SXEBUFBCE %N 1,242.40 1470, #2014 4FK
% 3.99%, b, BUFHAIEMEIERMS 1,051.00 1278, % 2014 R 2.00%, B AT AE&HE
—EREN TS5 191.40 1478, %X 2014 KRNI 13.59%. HEMACKE, Bl B 6 X BUM 55 B
N, B RBUPER 55 LS A BT T R

2016 SFH =t WLEE /R B8 KBUF LIRSS TR
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H T BN & IR 5745 P P

®5: MERBREXMEXARHEFRAER (PhL: 25T

B 53 45 BR A0 2,836.70 708.90 3,150.70 788.90
Horp: —BES IR 2,120.00 708.40 2,406.00 788.40
L I3 55 PR 716.70 0.50 744.70 0.50

FERISRIR: (RTHEF 2015 it 75 BT (5 55 PREANETE TARB0I@AN) (BT (2015) 138 5) . (RTHRIFH I 2016 FHIGX M5 BTSSR

BULRENRERY, PERBEEE

*6: MBRBXERMXARBESREAWA (B4 27T

201346 A

__ex | XA% | eK | KAG | &K | K&Z |

B 55 1,642.35 469.96 2,658.70 604.40 2,633.40 611.70
Forb: — RS — — 1,970.00 603.90 1,949.20 611.40
B Iif5i55 — — 688.70 0.50 684.20 0.30

WU B 57 5% 1,103.80 792.64 1,294.00 1,266.80 1,242.40 1,044.40
Forf: MAMRTHUTMFS 807.71 747.92 1,072.50 1,059.50 1,051.00 993.50

A B AR —E RO AT i 55 296.09 44.72 221.50 221.50 191.40 50.90

FRIKIR: MEEAXMETIRM, hEuEEEE

RPE, #BE 2015 FARE HIE XBURGIS T, EIRIXAZ 611.70 47T, H4xIXH) 23.23%:
MM T4k 2,021.70 147G, 7 76.77%, HiE E A XEBUM 5155 3 2040 T N i gk

M55 52 A ), B E A X BUR T 55 R B TR s s, HrP Ak 2015 AR T BUE
i At e e VAR R R e 5 TR R 6 2520 WA 2,228.40 12761 405.00 1275, FEBURF %% 15 H 43 5
84.62%# 15.38%, B HONLET, A AE —E MBI E TR ON , 72— FEE B ARRBUR 5 55 I 2L

MERAERIRE, RATEF RATEER HARSALRIA NAE K LA DR 555 7 i 1 16 X BURT £t
Z I BRI, #AE 2015 EARHAT S RE N 1,256.80 147G, 872.60 147G 464.30 12701 39.70 12
JG, EBURFR S G H 50 47.73%. 33.14%. 17.63%11 1.51%; MEERIMIIRGEMIRE, HiiEE R
X BUR 5 55 IR 7 A 5 AP 1, 2016~2018 4F 3 1145755 73 7l 314.30 12475 360.40 14761 431.70 2.7,
5 EE 209 11.93%. 13.69% 41 16.39%, ANTEAE (555 BIAFLA .

MOE A 55 2% R E, #4 2015 FFAHT IR A X BUR 55 (B 2 A RAT 3R] B @ #5551
A5 N 12.50%, BURFEA it 558 2 9.10%, {ift 2538 J 25 5 4 [ LA A 40 MW 0

WA XG55 AERE, HieE E A X BT S ARAT%, i 5% 208 T E bRk (90~150%) FIEL
HRHE IS5 R 100%0 R 2k, H AP AE 2013 4E 6 H R & XBUR % %A 57.72%, AT 4 EE(K
KFo

F. BFFAEKES R
1. BFFERERE
FEBAXBFEFESHEENEMNEMTEMEYF, MBMHRSEEHENEMNESTEZETER

2016 SFH =t WLEE /R B8 KBUF LIRSS TR
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}I_

1998 4E 4 H, IMF RAT T (3% MAIVF BB HEE WA B RAFSF ) CBLUR AR “SpIu ™y, s s — ik
NTF A RV ] A WA R F — R SRR LR St 7 v, B R S U 3R 1, 2007 4 IMF SR AT (I
BOZWAEFM) (LURREIRR “FM ™. PRZEELESH IMF SFUFIFH 0 Ea 1, AR4E b [ 7 BU P
WEFRFEE N, HE TBUFEV AR, FEARBUGT TR GFAM. GitaE%. BUFm
SR R AR . BURF— AL IREE . BUFMERE SRR . BUFIABURCE # RS BUR 655 400
EXEISEIEAINERE I NS c

MEURF 55 B DR S, B [ YA X Goil R M i 3REL 1999~2014 4F3 38 F IR X 4t
THES . 1997~2015 FHaE HIG X [H RA TN SR ESTHAMR AL (55T 2015 4F HIR X E RAGFH
M2 R RIBAT IS5 2016 4F YA X H AT A2 R BT RIFE R AR ), a3k 2016 475
HIG X H BEATrs T8dE . Bk b, BridaiaX &uHs B3R BON L FI5E 4 .

I BUE B ARG ORE , ka8 36 X I EUT Wi a 3815 2004~2015 4 H G X R HAT 15 4
Wet, BAS 2014 FRERI X ARG —MRAFEFUF WS R . BURFHER SISO IER . ERRA
ZOETAWNSC HHIR RS . 2014 4, AR b de B pA i i ) B B, B 1 VA X TE I O,
PAT DA P T A XA A XA — R A SETRECE  BURF 56 S B A R M N S5 A0 B

MBURFR % A5 0CRE, 2014 4F, HaE AKX ST RAT T CHramge s /g 56 XBURF 5 %5 3
THEERL) (2014 4F25 1°5) (BUREAR “H 451", St RAM T 2013 4F 6 A K4 X BURN P %5 5k
#5, UL TR 2012 4E AR K 2013 4F 6 AR, A X AUBUMMER % P AR R R N 28 AL, 23R 4ok
P BERERA RS A ER SRS, 2015 4F 12 H, BB /R AR KE T+ mARRERSH
52 R PR WCR BT CE A XN RBUR G T4 3718 2015 4F [ 16 DX Hh 7 BUR 5 25 BRAGUK ),
FHfsE 1 2015 4F IR X T BUR 3 %5 BRA,  FRIBCONVENHLBERR 1 %A, T RIBUR 55 BRA]: R A T
2016 4 4 H1f5E T 2016 4557 a8 H A DX EUR (5t 95 BRAT, AR A 4 8 95 B A A 7 BURT 05 25 BRATL K B [X 2 —
RefORE, HTEE AR X W BORME %15 B4 58 10 S 5 52 & AT T

2 WHBRFEGKRT. WEFGRSEE

i RXBUNEYLAIAMEFHSBRETE, VUBFHRSEEFEZRSHAE, XFMATERER
2, BRSRASHRKEATE

MIEIRIKPRE, B E A XA BAIARVE TR A T g o MRS 3t e (O T- ATk ik ih
AT ERKBBHIGEY FMERXEZE OCT AR mE A mmEn L), HEEBXAR
BURFT 2015 4F 6 H &A1 (A EHEMHGEATBUIM R B 6 BUR 3R 55 S22 50 (2015—2020)),
FOBE AT G — 90T 5 40 o0V SEAR S A 0, IRAAT BUE B A e B v o FE R A
FTEATBEREAT J WA AL 2277 TE AL SR T OB B RN 58 3 MVEA T BUA SRR Ak il 75 A 7 THI
BT T ELR, AR B IR T T . IR, BT R X2 CUTREE . BRA L RRAO7
W5, wHE 20 SN TR EE A, DLSEOUREB BRA T, P afRe KB AL

2016 SFH =t WLEE /R B8 KBUF LIRSS TR
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NIV O B S SR BB VR DX IBURT Bt 75 BBURT IV S o) PN e 38 . AE UL 387 T, 75
HYA X W EUT T 2010 KA 1O T EVR <B4 5 /R B IR X MG H ST80TAN & B AT INES 1@ A1)
(HiMTR (2011) 307 5), MTRHSURIATE R, FHMEMBECH SR, 2014 45 12 H, FradHin
X G CEFEBXAZBIFHREATFRIEIL) G (2014) 142 %), XFEA5EEBUF HIRE
AT AT BR R LR 5638 TR FF ST In o e Bk 2 AR 53 4> T4 T BARER .
WABCCHE BT, BB EEX TR T CHramges /R H 6 DI 2 B ) R SO 3% &S A B B AT )
) CHIBUR R (2002) 125 5). (RFENR < H IR X 8- HH 77 08 B3t 4k A B An k> (i@ Ay Cot
JIE (2013) 26 “5). (RTEVR<HIRX ARG BT 4R A BAES 1@ A CHiE (2014) 6 5),
DA 058 IV IR 5% 46 1R IE AT 2036 N sonS T B0 0 4 P/ B M B o B B T, B 1V X BURT
2004 FEEIR ¥ CHTsR4ET /R B A XN RBUR 6T — A5 56 35 23 B8 i W0 S0 B AR o) 3 1) CRTBUR (2004)
76 5D FIWFEUT 2008 FFEVA R (R TR B GRIEAL > S AMERERD Gtk (2008) 54 5) #t—EHi
T AR XA SN T B I B FOOR R, 56385 4 B il B B o

MBURHR 55 B HR I R E , NINBRBUM LR 5B, HaR R XEUN T 2004 4F 3 HIHG T (Hiil
YT R BE X BURFAMUE BRI AT I0i) CHIEBUMR (2004) 36 5, XHHisE A X BUF MBI 281 . £4
W E A T A TS E - 2014 45, MR 58 Hh o [ 45 B 56 T s 75 BURF V£ 55 5 BRI K
WG HE T GST e Bia X7 BUF LRSS E B = L) GOk (2014) 82 5D, XTBUMHE
T B T ROV RTIRUE, FERABURN 6 55 SAT U] 72k BR 2 BUR 28 B 5 A 55 42 %
Bt 55 53 1NN A X T A B o (RIS, 208 DI AE G ST IBURF A f5 55 ARG I BT ) L 2
SEATSS AU I Ak B S S T T BRI RLE . 2016 4 2 AFEBEGXMEUTEL A (AR
b7 BUR 355 XU AR AN TR 24T 7035 GEIVEFL (2016) 8 5), FLARTESE 1389l H A X H 5 BURF 3 55
RS TUEAE EALE]: R, Bras A ia XIVBUT TR CEIR X7 BUR G %15 R ATFEATINEY GBI
il (2016) 7 5), MEURFHEMSATFEE . A%, 7 a7 mEkr 72K, B EBFRTH
5B A X EBURF R SS B B . b, VB R a8 1 I X BUR 27 J B AT R, 2015 4F 7 H i
BXMBUTH G T (Hrdi S /R B X 2015 SEBUF IR E AN BB B ML) Gt (2015) 78 %),
X & HUM TR EUR i 27 A B T BRI IE , OFEE AT B a2 d@i i S s . Bk
G, OFTER E IR XV BUR £ 55 B BN K e

MBS R BT 6 BB HRE, AT B XEURM A7 2607 55 a0 N UL RS BRI A, 2014 4F
11 A EBRMEUT RAT T (T EIR <8 X BUR A7 057 55 99\ TS B985 B 0 SME> IR D), 0
AT VA5 25 0 N T T ) £ B R o AR BT 58 11V X BURF R P F B 7E AT R AT 8 RAT 55 B L,
A 2015 R, £XIAH 26 Kb T & (AEEH T BTG4 KAT6IFIF AR 2015 40 5553 .
2015 K Fik 26 V-6 AR TGt 6,116.93 {476, fifiiail 3,319.06 147G, HEr=fifii % 54.27%,
SRR AL 36.90%, 4= EB 1555 /EBITDA A 9.50 i . AR F , ik A6 X @t T & Hmiid,
BUR B 55T AR AT 428

[ 14 | 2016 4E 55 = HIFF A E /R H I8 X BURF 5 TR 515 TR
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3. BIFFELREATITIE
MEERXAZRERSASLZRANK, BR “—HF—K” SRANEXEER. HEFHAEHEILE,
BRRARIT, HEHKELFTER, REZR

BELTPNFES, S8 8 S RBIR, BN 86 DR RS E 25 G (et
LR, REA TR ST b s AN i I 225N 58 TS J7 T LA

2015 4F 3 H 28 0, EFRESHEZ. JCH. WSHIREG KA T (HEah g 2290 2 By 50 il 21
th2tify b2 A2 BRI IR 54730, IR R FERTERAURR I X A R A e PE RO L DR, R
WS, . PO EFREE, KRR A5 E BB ERAL. SRR SR
Hly, 1L AT LXK SRR . IR — S MBI, B B e XA fi =, 78
2014 S5 & O THENERT S22 00 2 BE 2 U s %00 DX B 1 St s L) GBRBUR. (2014) 66 5 Fl (5%
T EN R A B 98 42 90 2 BR A TR O X AT AT RI] (2014~2020) AT CHriUk (2014) 112 5),
PR I L S R R PR SR X B AR o, 2015~2020
G, RTEE IR DOKE ESUHE RS T B AR (S S IETE . R SR O AR R U, IR 4 b
st R R IR 2% BT AR s AR e 1o 1) R SV 0 T K (R BT AR AR SS BB AR A FFRRRAES) “ Kk
H AP IR IX 7 RIREYR « = Fth—i@iE” ik, thsh, HrimE A X EL PPP BN, #% 2015
FEARCHIE HR X 2 A2 1,000 47T PPP IH 21T 1 IEANE TR, 2016 it /{2 3,000 127t PPP i H
B iE .

Ttk b w1 S AN CAR PG R T R B X 2 SRS R A, R TR BA
XX IR BOK T, TERGET AT KAk, IR At i, R AN E TS, B
B KRR FERTLAR 51 & KA S 58 FR X A5 R e . BEmb5 it 2 SR BE s R, ik
AR LR AR, (kR am s Uk R D T RESE R R

75 WX SRl ST

MEBAXEMESHRESELTHTIATE, BEELFHSNLR, RKEEMESHETEK
&

MRAE h o A5 SAERHBE I A A AT 1 2012~2013 S (B [X Rl A SRR 2R, B IX 22 5F 3
MiRE, KRG R ERRIAEAERIE . RS X RANAEA 2 6], L BNl X 22 5F RIB AT 2504
¥ SR BEE LSRG T TR R DUAS T TN, M 2013 SRR ARG, Bl H IR X S5 55 m0F 7
0.175. MERlA ARG, HIX Gl FEAN G Rl & ] BT S AR R B Skt — S X < i A A 3485 1Y
55, EEMNERIR  ERhTE SRR N BT Rl SCRFSE DT TR VP AT 04T o M 2013 4648 A KA
HrEE A X R V)Y 0,405, M FE S5 IAE SCRT il FE SCA PR 32 i b X < i 9% 77 o B )

TOCSIEIET AR, OB, RS IRIE; C SH AR AN A I TR KB A T
KRB R AR A IR “ TR AEAER A G BRI G, TR L BT IR L
CREE AR X A FEHUEE A O BRI TN G5 AUIREE T RO AR I A
RIS g I T A RS R BRI L D AN BE R i A AR SR X

2016 SFH =t WLEE /R B8 KBUF LIRSS TR



PR AR AR MR S T AR

China Bond Rating Co., Ltd.

BOAEE, MELLEN —BEHRR W H SR, EECRIUA G AR 07 UREE B A 2013 SR8 3
Wk, Hras B IE w515 - SO Esr 2 0.321. AT BUR 55 0 RS e I S2 RSk, 07 BURT
USRI, SR R DU B X R RASE 1k, M 2013 SR R KRG, 1T 55 il
e g IS5 7079 0.481,

Beh b, OBreE EA X R E SIS 2 E AT TR, (HEEELTE SRR, XiemMAES
MBI -

. FitRSFELED D

FHRGEHFEASTERATERRF—EWENLAHHMBBMGS, ERASABMEESWEAF
REBLERARHILMA, HEAEXERALMERNH LA A GRSNETREREERS

2016 58 =T EELE S /R IR XBURN L U5 75 KAT LA 49.00 A2 7T, di ko ic ik X e ) 22 B 2
%, HAeWMNEGRG . SESEHRTE, ARGy 3 M. 5 4. 7 I 10 410 4 A mfl, H
H: 3 AR 9.80 12T (5 20.00%) 5 AR 14.70 1478 (7 30.00%). 7 FHifiiZF 14.70 /27T (5
30.00%). 10 fE %5 9.80 17T (15 20.00%). HESFEHE, A5 R & FEH TEH0E
T S8 A B BURF 5155 T 2017 4 R LAJS R FE BT 45 A S d ii 55 . BB 7, AftE#Rt
TR RIE o, B R LA AR HE . B RO E 15 L
J AR RS SR IR B AR 280 H 1) B 453 F5 40 43 3l o7 48.46%. 32.64%. 10.37%. 4.18%. 2.71%. 1.02%
A1 0.61%, Xt H BH N 220.71 1470 AL TCHE1E 1 .

+® 6: BRITH 2016 FF=HHBUHEE/RBAXBFETESFHL

=] N
555 % H% 2016 4F 55 =B sR4E TR A X BUN & T 557
RATHUASE AR 49.00 1276
p— 3 HEHIFF 9.80 1275 (15 20.00%) . 5 HEHIfiFF 14.70 1276 (5 30.00%) . 7 F A%
1470276 (5 30.00%) . 10 FFHfitF 9.80 1476 (i 20.00%)
o ARIAT FEAE B 4 B T B A 1 O AF R BUR 5 45 Hh 2017 4R 1 LAJS AR B2 F)

I 52 55 AR S R0 B 4@ 5 55
filt el % R ES
3R BRI 7 AEARHEIAE B AR R XU & DU R RS AT s 10 ERIRHT I
YR ER X BUR T T R B 4R 3 A
120 2 HE k&
FRIKIR: MEEAXMETRG, hEuEERE
TR E BB S oRIE T T, AT H £ 51 S R T F A ARG Lo, i ik i
ML A AT AN BB S B A LA AL LRSS 2 LIS B AR TR AR, & i
T SR I L TSN (958 < 20 B0 o Bl AT st i P BCHE LSO 25 B R T X I M AT
Dy Wi S BN . H 2010 SE0T4R, EZUHLkH & — RIVRIEECE, JoHZ “IRIGRET”

2775
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H T BN & IR 5745 P P

BUEMISeHE, SEEETRAE . 200, 2010~2013 EH75E HIA X L Bl . Hibihikik
ONHESE AN b LS I AR AT BT R, 2013 4F -t HE Lk T AR RIS N335 40 5K 2.16%F11 42.42%, 4y
% 2010 4 K % 58.64 i1 74.08 N E 43 i, [RIE R LRI M 14.02 J70/HT, B 2010 4F FFF 4.50 5
JUIHT. 2014 4F, AT ARG, S8 8 5 G R . FRR A i, 2k
SOMR, B R VA X AR RI NS . LRI RS R R, A IR LE R BE 27.65 N 4 A
75.62 AN A4 R 145 JiT0/E . 2015 4F, VBT B A X R R ARD 2 N A, H ik
Wr/NEEITE . 2016 4F 1245580 F A X st = Hid A BT EIg, 431X 1~6 F i i s e B TR AR B 400
Sl [R] L 3G K 17.9006F0 19.300%, L [FIAS AIHE S 14.20 A1 20.80 ANH 43 s X355 Hh = 2 A0 AR B
B, A X 5 R R AR Dt = R P 0 RURATS R s 4 (4 ) 254 [ 4 ek 0.6%71 8.20%),
W e W RESES . RN, ZRTHIEPEAE . M KRG 4k = Jsem, S5 aet Ba X Bt i ok S 30
BERT SRR, S =g ks AR, KR AR T3 B0 R e T e A K. KRG,
WaEE A X R E VLA R, AARTIRERE, SUF KRR, BRrmi e R (A 2015 4F
JEH 58 F VA X IR B R AR T 2 E P RIKPA 9 MNE 1D, ARRBEE 2 XIEA KT it s, T4 X

E A A A LN B s AT .
= 7: 2009~2015 FFEE AR LT IAHKRES

T H 2009 ¢ 2010 4F 2011 4¢ 2012 4 2013 4F 2014 4 2015 4
AR A CED 51,622.05 83,007.00 160,659.00 227,451.30 232,373.10 173,152.80 122,481.83
St LR IAR I (%) = 60.80 93.55 4157 2.16 -25.49 -28.83
LR (127D 71.02 153.77 182.82 228.82 325.89 217.68 188.89
Lt RN EE (%) = 116.50 18.90 25.16 42.42 -33.20 -12.44
Lk Chelmd 13.76 18.52 11.38 10.06 14.02 12,57 15.42

FRRE: FEEARMEBITIEM, hiEafEEE
%+ 8: 2010~2016 &£ F¥FHBHAX B HAEITHER

2010 £

2011 ¢

2012 &

2013 ¢

20164 E

2014
* s

2015 £

I R (278 347.70 516.39 606.09 825.69  1,014.81 998.88 333.55
P I R AL GG (%) 46.20 49.00 17.40 36.20 22.90 -1.60 -0.60
Forpr: BB (1270 281.56 416.39 444.27 555.62 616.30 603.66 193.31

BRI E (%) 47.90 48.40 6.70 25.10 10.90 -2.10 -2.40
B E#RIT LHE CFFIrKD 1,851.26  2,519.31  2,149.36  2,499.16  2,17053  1,877.08 566.23
b5 E#IT LHFAEGE (%) 26.52 36.09 -14.68 16.27 -13.15 -13.52 -8.20
BRI (f2TT) 483.04 613.31 560.45 860.95 840.47 849.18 341.06
i i s B AR A (%) 27.20 25.90 -8.60 53.60 -2.40 1.00 19.30
Hp: 855 (4o 416.41 516.24 458.14 710.74 625.35 641.62 255.48

FEEHEHIIEE (%) 27.28 23.97 -11.25 55.14 -12.01 2.60 18.00

TRRIR: FBEARGITEML, Wind B, PHEEEEE

A RERIGAR T, A BT AOA S48 B8 A BN BURN YR R GO o (9 [ A 38 AT ALY

PRSON o B A5 B AR SR s 2010~2015 4F3#1 58 6 X 4= X [E A s B A LIS 23 51
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4 122.00 14,75 216.90 14,75 . 218.20 14,75+ 284.56 14,75+ 279.53 1471 215.53 A4, 7T, 3415 7371l 9 48.10%-
77.80%. 0.60%. 30.41%. -1.78%71-22.90%, =2 /55" iz kahszmy, [FEA L AL LRSS ®
BRTE) (R 9, 2016 LK, 155 TIXGH T R BRI R, 2016 4F L PEaX ST EG
A IR AEION 73.91 1278, R EFIIE K 1.18%, B2 0T 1w A Tia R 58:= /1m,
Fiih 2016 454 4F 4 X E A A AU LRUSON B S A (R P BB PR K. AT 11 96 X A LA A A
AR A 7 s AR R, 2015 5898 F A X B A LU AR LR A L G270 4.40 £%,
JUE AR 8 A X E G A B LR E— B W), (RIEARIL BTSN, Bis e X 4
S i A HE LN 58 4 T DU 36 AL 05 AR 2. o AR, Baet (1 IX B s A LN 6!
AR A AR A P

< 9: 2009~2016 &£ ¥ FHEBEHARLXEHFLBFERARE LB (BAL: 27T, %)

20094 20104 20114F 20124 20134 20144

BUR LSRN 10420 192,70 320.00 32470 426.30 426.10 333.00 115.93
Horp: [EAG R AL LRI 82.40 122.00 216.90 21820 28456 279.53 215.53 73.91
E A5 1 s R A H RN 3 3R 19.60 48.10 77.80 0.60 30.41 -1.78  -22.90 1.18

FRIRIR: MBEREXMETIRG, hEEERE

LEFTR, TEEGEE 2016 FH =fH AT /R B8 XBUF FIGIFHIE RSN AAA,
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M FE—:
WEHAERGRFERFEFSREN
MRIEWEGT (ST fdT 2016 4R 7 BUR i 95 R AT TAERE S W E (2016) 22 5), M7 U
FAEFFR SR N=F 0%, 558 N: AAA. AA. A. BBB. BB. B. CCC. CC. C., Hr,
AAA T “—7 FFS TR0, oGRS T ASES:; AA KE B HTH “+7 8 “—7 £
ST, RoRE SRS T EIR T ASER . &6 HSEHRG 5SS LT

FRFFT FHE X

AAA BHERFISSHIREIINR, FEAAN AT LS BRI, B2 KIS AR

AA EIEA S5 HIRE TR SR, RAMATF IR A KR, HELXEIRE;
A LIS RE IR, B ARG, 52 KIS
BBB BHERISREN — B RAFIGH BB, A XS —
BB BHERISRENITS, RARIGH BRI, B2 XS =

B A5 55 (1 RE T BUR AR T RAF IO 285858, 240 AR v

ccc A5 55 (K RE JU B BEE MO T AP IR BE 3R 85, 320 UL 5
cc FANREEIL RIS
C AREEEIERT S

2016 SFH =t WLEE /R B8 KBUF LIRSS TR
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P
PLE1TH 2016 FE=HMBRIGXBFEREMHREFRMERER (B46: AT
525 AT F e RREGHEE | BREAESRBER
B IR ¥: S
UNTEN 50,800.00 879,700.00
B B 237,450.00 971,262.00
it 28 159,950.00 289,600.00
CNCAERENEES 13,300.00 30,567.00 | [EA 1 Hhfd .
BRI LR 3,000.00 4,000.00 | ALHIEIRA =
EGES 20,500.00 24,000.00
PRMIKF @ 5,000.00 8,000.00
& 490,000.00 2,207,129.00

PORLRIR: Bral EHA XIBUT 0L, h TR E B

2016 4E 55 = HIFF A E /R H I8 X BURF 5 TR 515 TR
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M= :
FEEERBIRXEFR,. MBHMGEEE

AHSREEE 2013 4§ 2014 4F 2015 4F
XA BE (276 8,360.24 9,264.10 9,324.80
AN IX A= Bl () 37,847 40,607 —
XA B KR (%) 11.00 10.00 8.80
AL B R PR AL (40 8,148.41 9,744.68 10,729.32
VM EE LA (270 2,039.15 2,279.65 2,605.96
HH OB (230 275.62 276.69 196.78
=R 17.6:45.2:37.2 16.6:42.4:41.0 16.7:38.2:45.1
F—rEhnE (2o 1,468.30 1,538.60 1,559.09
FErsEimE (oo 3,776.98 3,927.82 3,564.99
Horp: BRI E TV hME (278) 3,035.28 3,179.60 2,500.10
FE=rasEimE (oo 3,114.96 3,797.68 4,200.72
BRENETIEKI TR (%) 86.03 89.31 —
WX AT DT (%) 55.01 54.18 —
B A F KR TR E (%) -41.04 -43.50 —
FAENOHE GO 2,264.30 2,298.47 2,360.00
ANAZ#BAER (%) — — —
E R OiErAR) 166 166 166
WERE R ARSI o) 19,874 23,214 26,275
Aert R R B4R (o) 7,296 8,742 9,425
X AIFLTE WA (2o 1,128.49 1,282.30 1,330.85
Hrep: Bl (2o 826.34 887.80 861.73
A X BUSORN—M A LTI (%) 73.23 69.23 64.75
X — ARG LE (%) 24.10 13.70 3.80
X AL — A FETTERN (270 203.91 241.80 241.73
Hep: BN (2o 50.87 53.81 47.06
EXBUFHERE SN (278D 426.33 426.10 333.00
AXBFHERESRANEKE (%) 24.41 -0.05 -21.80
XALFEFHEIE SN (Z78) 87.29 82.10 80.40
XA BRI SRR (%) -6.77 -5.95 4.00
& X RN (o) 1,961.78 2,130.80 2,368.71
EXERRAZERN o) 1.74 1.78 2.18
XALEAEALERN (2T 1.67 1.18 1.65
EXBUFF% (475 1,642.35* 2,658.70 2,633.40
Hrp: RAGEFES o) 469.96* 604.40 611.70
A X B A AT S (120 807.71* 1,072.50 1,051.00
Hrp: XARGER A HRTERfFS (2on) 747.92% 1,059.50 993.50
2 X BUR AT ez — @ R SR %5 (2D 296.09* 221.50 191.40
Horp: XAGBURF AT REAIH— e R T U6 (4ot) 44,72 221.50 50.90
EXITH GBI RS R (4D — — —
ZXBUNRSE (%) 57.72* — —

H: XAZBUGEE (%) — — —
W FRERR N 2013 4E 6 H RS
BORLRIR: BT EVAX 2013~2014 AEA B HATHIE: FriEd B /R HIR X 2013~2014 fFE4iiH4E%E; 2013~2015 4FF 4L /K H A X H RE A
e KRG AR 2013~2014 FEIMEEMR . 2015 45 H A X BUSGCAR CEHE R B (9T 2015 4F | A X FUEAATIE LA 2016 4 H A X A
FEMRE) ¢ 2014 SEBUN G AHEIE K E (STl 2015 4877 BUR 5 55 FRAVE B TAERK@EHN)  CHrv Tl (2015) 138 %) , 2015 “EBUF i
55 AR SCHCHE R HTE VA DX U BUT SR
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PR -

8 ZE 2016 £ 8 AXIBAARBF EMBERITHRR

(a1 S iR RATHE (zm)  RITHR (E) FHAE (%)
15 Hr5&f5 09 LIS 6.60 3 2.89
15 ¥raEfit 10 LIRS 9.90 5 3.19
15 Hragf 11 LI % 9.90 7 3.54
15 HraEfit 12 LIRS 6.60 10 3.60
15 FraEfii 24 LIS 2.40 3 2.88
15 ¥raEfit 25 LIRS 3.60 5 3.19
15 B i 26 Ll 3.60 7 3.45
15 HraEfit 27 LI5S 2.40 10 3.47
15 HraRfo 32 LIifigz 11.60 3 2.98

AR 15 Rt 33 —‘%Iﬁﬁ% 17.40 5 3.18
15 Fri@fit 34 LI gz 17.40 7 3.41

15 Hri gt 35 LI 11.60 10 3.34

16 #ramfit 09 LIifigz 14.60 3 2.37

16 Rt 10 LI5S 21.80 5 2.58

16 Hragf 11 T 21.80 7 2.93

16 gt 12 {555 14.50 10 3.05

16 Hramfs 21 LI 3.00 3 2.53

16 Fr it 22 LIifii g7 450 5 2.66

16 Hramfs 23 LI g7 4,50 7 2.83

16 s fit 24 LIz 3.00 10 2.82

15 Hramfs 17 LIifiig7 5.00 5 3.67

15 g fit 18 LIif5i g7 2.00 7 4.07

15 FraRfs 19 LI g7 3.00 10 4.14

5E 7] KAT 16 Hr 5@ M) 05 LIifii g7 8.94 3 2.73
16 FriEE M) 06 LI 13.41 5 2.98

16 Hr5EE W) 07 LIz 13.41 7 3.27

16 FriE e H) 08 LI 8.94 10 3.30

BERLRIR: Wind BEIR, (R
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M
fBmItEAR

ARVEH:

1. BUNGSS R TT BUN S L N BT . 2 Sab Bl hn . A S AL, BUR RS & A AR O A28
T € BT BURF W BOR @ B8 1, BUR A BB RTTTHERI 655

2. B 55 4R U AR HBUR AT $E R STAE 652 55 MR e 7R 4H — 2 RO SR 6255

3. HLRA 5548 R TT BUR ST AU SO B BRI R AR, 26055 N IR ERIR 55 I, BUR $A 3 i 2 1 ST A it
%

4. BUR AT REARTE — 58 R SUE A H AR SR 65 55 R SR BUN BT 65 20 b Bl B A A 28 T olk 347 g 2 2 1A 000 H 26
fif, HARME R &A08, HMTBUNFRIRMHERIOEIS . BUFERE EXHZRBIS AR IBELBITUE, EA655 A I
S5 SEHUNS . R AT RE 5 2K H SR BT

5. Hr SIS BUR P57 55 R BI=BUR 57 55+ BURF 8 £t 55 H 7 2 0BT e Bl A 5 2y
6. BUN 655 R =BUT 1 55 R AV TT BUN 3-8 1 11*100%

[ 23 | 2016 SFH =t WLEE /R B8 KBUF LIRSS TR



PR AR AR MR S T AR

China Bond Rating Co., Ltd.

B 7S :

HRERPPR R HE

FRGHE IS A IRSUE L (BUNRIAR “HfisiE” ) KfE 2016 58 —HLpraisE T
IR BB X BUS &G A MO0, X520 67 015 FPRDUEEAT FF S BRER ST, FFARTETE L
F R SR TG DL o e & 75 Y R ER A PPl i

AR B A R A BEOGTE R PR I A5 F B, IR R KT REMSCER AT 1 M2 32 VP (5 7315
F it AL A ORAE 2 o AR BT BEAE 1 MR B 32 VP65 5 A2 W] RERE i 15 Y 5 20 ) KR4
PSR O FIEAT S B R VTR, AT 1 BTSSR AT IR 2Ty
5155 KAT ERARE SIS B A (0 EHE B TERE, TP TR SR L TR AT A RO R
B BLT, A I R A5 T A
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PRAEFCAMRTAS H 7 BORF 5 T 2 £ PP

R R 7

() PRBEEEARTUE AR (LURRAR “H6isRE" ) X 2016 55 =t
AEE /R BA XBUF & U7 K45 T S 0P ARIE I BGE . (OSTdy 2016 4305 BUR fit
ZFRAT TARREFRD » L BB RIPER T AR, (£S5 VPRI A B A5 R (LAt L,
A5 PP B 2 03010 b 2 96 41 B T 5 11

(=) RBAGPTVFE K 2 VP B 5 SR AU B PR (5 RTXRL R, JFAER
Xt Hoe T L ) B

(=) HETBAERT S VP73 A5 FH XU R S W75 Sl ST R 457 8 45 X6 22 L e 5 2 B Tl ik
iz b, ZREHE IR AT BRI AT LTI MBI, s R0L . BUR B EIKP
WX RSBV« SNESCRFANAS L B 00 DR B Jt 5% IR 3 R 0 32 PR AR £2 34
RESTMIZRE VPG, AR RPN 5 32 VT2 145 F Al oo

PO g B2 A5 R HAH AT PR il A5 PP oR 2= 0 5 Vi3 A AT AR 2 1],
AT VF R AL A IERORIRR AR AR IR 1R 2 TP B 5 1K &
B PN A T PP R E AR Pl R RO S IWT,  £53 B 45 4 78 20 B ol DR IE P HE ROV A
TG VA HOL, A ERREN, R SZVEETTE ARAT EARAHEARAE T A NHIA =
ARG W

(1) ARG M THRRKESE, AR RERLE L. B,

() AR 5| AR OSSR 32 2R B 607 24T TR AL ATHE R, i hisifs
ToiEXS B | L BOR SR K e B A 5T

(8D AR PR VPS5 1 28 BUE T A T A5 A e o B X3 (NSRS
FIE RGOS, SARMRAR I DR VP AT 5 1 R G PP A RA B A W L.

O\ Al vk sE 15 S PHE TR BN A ARG AR, %16 &g
REAR I 07 A5 BRER PR I 4518 R A AR A

U AR EBRBUA P GRAERT, REFEFal, AR AR S AT
R A AT A
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