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A ERRRE, TFREESSEH 5 7 i 55 IR ST R, ARIT A R, el AR RO, 1T
NN 5 mth, $73E “hRRIESN” dhps, @ BOAERE N AN, R s fiEiE . (2016
SEIR R A BUR TARR ) ot ORI R R G R D5 L HESh B2 M a5 4 T B L s BEARA
INPRAE LML T oR RIS B, KA I AR R, B i M. RARTE s . 2
ABRIEE R, IR SCHERT L, SRR “—F— %7 2, T8 Bk E bR E XUl F3m,
e e A G M TR AP IR A T L G YITETEAX A B IR 5 TR 55 EERIRE . Bk
PRI SRR B RN, PR R A 22 A B R BRI

=\ WHEBHMBSE NS
1. TABUSA SR RG4S

AFAE—ROAEFTERNRFEREK, ERFIBERFATHE; EFERDPRITTEEIHNIERK,
HRMBUANEBRABLZEEK, KEKRE “hELFX" FERIEHETEIT, FCTEE—RLH
FEWA TR, XiEl s aigsa

M— A ILTNE NIRRT, W FE — AT WAREECR, T4 Edh BiEKE, HZA
FIAZ 52, N5 — M A FETE RN AT 4 B B AR o S AR SR B 2 — e A SL TSN AR IR U
2013~2015 I F 4 428 — A SE TS USON 3 31l 2,415.45 4476 2,739.26 1270 H1 3,009.65 12,70, ik
73 18.4%. 13.4%71 9.9%, 48 — AT E W] & s T2 /K- 2016 F—Z=F 44 Seil
— A LTS YN 787.40 1270, [RILEIEK 13.1%, &3 &1 2016 FE S R — A LRI A4E 7%
(R B T o N — R A SE TN G5 MI KT, TR 28 4 A BSOBON o e — IR A ST N ¥ L B
2013~2015 FA BRI 5 1,764.71 1256 1,951.46 14761 2,100.95 12 7C, FLHCHON &5 EL 433 A
73.06%.71.24%701 69.81%, 2016 4 —Z= FE SEIAH U 537.50 147G, 5 — M A LT L E Dy 68.26%,
— MR FETRE SN T E ML o 32 DX AR I H 50 2% 56 TR 3 R T, 30T 4 SR 7l 28 B S SO N S AT o T
2013~2015 4374 20.1%. 10.5%7F1 7.7%, 2016 F—ZEfE AR A THaiTH R RiF, BSOS = 7
Z 14.1%; ZEBUFTER S FIE0, 2014 M 2015 4FI EI 4 448 JERIRN IS 3B, 4050 21.1%
F15.3%. BAE, WHEE —BA LTI # B RRESH, ERETRRFERIEK .

MBURFPERE G RE, 2013~2015 4F] I 44 444 BUR I =IO 7371y 1,819.31 1476, 1,788.62
{2,701 1,440.83 1270, Horr, [EAG L AL LESON73 0008 1,435.70 127G 1,392.62 1. 70H1 1,071.10
1275, 5 TRV EABUR PSS SN (1 L EE AR FEPE 74% LA b, BURFIFBUSON ST L b I B E — s ikt TR
52 S W U R R TR o M T B UBE IR AR A ORI B e A1) 52, ST I AT T A T
A LA ARG RO, BURFPERE S ISR TR (1 2016 45 —ZR%, 2 XI55 ™
3% [ BREL, i) 48 — 2 SBLBURF I 2O 297.30 1276, [AIELIEK: 30.8%, i, [E45 -thfil
FBCH RN 235.2 {276, W KIERK 45.5%. 5 58 23T {5068 5 b= 117 37 0 1 15 B0k i 1 [ 4,
LUK T P 8 AR R AT A KR T A5 1) (A 2015 SRR A MEEIL RN 46.85%, (kT4 /K Fik
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10 ANE RO, TTHp = Hi 7 s S EAR SR [T, H DXt b K D 7= 77 37 220 BE ] Pk 2 =l S 4,
ARSI B 48 U P 3 SN R 3 K DA 4k

MRV, A N BB, KRR, IZEEkpE “ hifiiie” & “—w—” i
B RIS, VTR A R AR BN LG A LI X 7, “HRRATIX 7 A ¢ EFORE A RO X
ZREFRES, IR R BB B BOR R B 43 k. IRk, TR H R RN RIS K
2013~2015 43559 3,014.80 147G 3,198.31 {ZJCAHI 3,469.94 1270, Horh—MMERERE AT 730 H
1,772.15 147G+ 1,913.65 12 7CH 2,071.51 447, 5 [FIH— A FEFRER NI EL H 3592 60%, —fcitfe
B AT FUZ TR . 2013~2015 44 F B N — ML A SE TN 23 il 9 124.81%. 116.76%
H1115.29%, 1 LB AS SAS TR e 48 SCHF T BERUR

% 4: 2013~2015 SFMEAEH L E R EXRVBEBNER K 2016 FRMEER (B 27T

T B & Fx
ST UL N 2,41545 | 133.86 | 2,739.26 | 135.10 | 3,009.65 | 158.14 | 3,220.32 | 150.00
Forbr: Bl 1,764.71 80.50 | 1,951.46 68.80 | 2,100.95 75.29 | 2,288.03 78.12
BUR RSB 1,819.31 | 247.71 | 1,788.62 | 218.61 | 1,440.83 | 200.35 | 1,367.68 | 180.49
b A A AR RN | 1,435.70 4452 | 1,392.62 36.25 | 1,071.10 25.51 | 1,048.78 16.00
RPN 3,014.80 | 3,014.80 | 3,198.31 | 3,198.31 | 3,469.94 | 3,469.94 | 2,857.34 | 2,857.34
EA AL E RN 7.13 4.40 8.35 7.40 12.10 7.31 1457 7.31

F: BRMEASERTHERN . —RIMEEB TR E BTN
FRRIR: ARSEMBUTIRG. JARAE 2015 FHEHITIERS 2016 FHHEERMRE, PHREFEE

MIFT RS 8 A 115 LR 5 20183~2015 417 B 48 A2 — FE A FE TR 73 731l 133.86 14,70, 135.10
{2.7CHN 158.14 12.5C, 347y 5N 8.4%. 0.9%F1 17.1%, HEEpzhick, He, FioloN 5 — AL
SWSONIILLEE 2300 60.14%. 50.93%7F11 47.61%, BTN & HLEAK, A ALY — A ILHE TR E
PE— e BURFTESEGIONTT T, T RS 48 AR 3 BURF PR SN IS o LA, AR 00 URT 13k
S ISR BEROK o e 78 ST DT THI, 28 A Gond Tl B AR B 77 BERROK , 48 A 4% B3 A7 L A1 AN T B 41K, 2013~2015
TR AR T L RS SO RT3l 2,489.40 147G 2,672.30 4470 F1 3,085.70 147G, ALK BEAF LU 4y
5N 17.43%. 16.45%7F1 11.07%.

WA B NIE KIS TR, 2 X ARG E Y TR 50, 0] B A8 A A — MR SR TR IS 38 T B0t
GRS/ T, MR R 2016 FTH RS, Wil 2016 F RS A &4 — R A LI WA 7%:;
ST, BARE S b e i B SE F A, DA 2016 4E—ZRFEI R by Hh e T B
1B, {H2% F8HL b b= 7T 37 P4 RE TR -8R 2 P b R R S A, A SRIAT i 48 U Mk i SN KT 3 K LA KA
ks FERMEIONTT T, RSB VEN “ A B ST E S IX IR —, RRK kS E K BUER)
SHE FERRIONA BAR R RO AL . AR, AR R A T BN R

Mo, 4 A BORAR AT R I HacHE, 2016 47T 7 44 L IR RS S AN UL 2015 AR BT BOKIE T B3 50%, 355 2016
IR R A R U RS SCATION B 2015 4 12 T B
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2. MBX
MAEEE—ROAMETHURER TN AE, BLETERS

TS A T T, 2013~2015 AR 4 — MU IR TS S H 2390 0 5,582.31 147t 6,028.69 127t
6,806.46 1.7C, HiH 3758 11.5%. 8.0%#1 12.9%, 2016 F—Z= [ — A FE PR S bk 35.1%, 4
BN FETE S A BTk sl WSS R, A A8 — A SE T S AT LR AR S A &,
AR R RAE S S AT &, 2013~2015 4493519 73.9%. 74.8%7F1 77.4%, Hrh, 2015 fEiH[E§4
—RAITE R T 5 RAEBEEAMARAE . RN RMOKSES . By PARTHRIAE KR
S X HES BN 1,271.00 127G, 952.31 1470 783.27 {46 712.79 {ZJuA1 652.10 1276, EEH
T RAMSEE X EEH R SRR AN R . HEE < B SOR A 7= 1201X7 g DL IR BT il
B IR R R K SR

3. BFFRI A9 BT~

FEABAEENERRLE~AERA, BEFFRAMEN EHARRKRN, AXAEEBAGRSA
HIRUUR AN T FF

MRYEARSGEHE VA, H ATH 7 BUR R LIS A OB AT B s A 5= gt o7
VSR AL S 58 2= BEAT A B, ATk B sk . T R 48 BURF I 35 (I AT R RS, JRAT 3 B3R
e 44 U428 5% (4 EE AT s b AT T 2 30 (R 8 7 R I

MR B K E, YR 2 R 2 Wb e, “ 707 B, R A s A ks
PEPE R R PR AR K R 0 N 16% 1 18%, # 2% 2015 4EJK, 4y EAA %= B aiis s 2.4 75
1255, FIHIK 15%; %55 7,400 1278, FILLHEK 13%; [F, FREE & & Ik S 808 9,900
.75, K 9.2%, #5570 2,580 1476, [FILLIGK 8.1%, 2015 A-s2HLENLILN 4,500 1476, H4%
Fi#h 190 127C.

MR BUM B BT A RIS BURE , TR A E R 2 A N RBUN &8 R EZ B bRt AW
EM AR R AR BRI AN KA RRIE . hE R PR AL PR
e BReiE . FJKIE. KHAEEE B A MHAESR5E 14 %, i EIEEL 2016 4 6 1
20 HET 30 Mo Bk, Bk 14 K Bl A wl RUETiEy 1,088.72 1270, ARSI R K L
BITHEL, R A AR LBUN R BT AR RAIES 57117 46, WIMEEE NEm (B Fig ki
NFRG, WrHE KRR (B BUFERSEBREH AR B a4t 23 &, iR {EEI 2016 4F 6
20 HRG 30 M5 B8, bk 23 R BT AR ATI{E Y 1,706.60 127G, AUKIER I AR Rf I
LBl 5, WREEUN (ARG . BEUF) FE AR BATE 705.00 1476, T4 EL
IR ) kR BT A F AR ILRE J75R, R AT e 4 157 55 1 R R B B A — e IR B 1 S

v BRSSO R AEBIRIR O

MEAEEHPEFHESAREX, BHREBGSRE, BARISERKE, GREARSETE. TER
REGLRE, BARSTERETHEER. XBEH. RESFABMERES, HIHRESZHRE
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China Bond Rating Co., Ltd.

75 BUR — 5545 PR

HRBEF. RIS HEEERMTEEM R ERE, BRFRSFATEMEEK

2015 4F 8 1 24 H, E& R+ maE N KE RS H TSR R # i (1 5B o8 T3 37l
Lk 2015 47 BUR 5 %5 BRAIUVT IR ), A S TR ERIVE R 3 1% b 5 BUR 5 55 (1 BR AT B2 . 828 2015
IR, VTR A BUN 55 BRAIA 5,954.50 1270, H b — et 9% BRAURI & 151457 55 BR 45153 7l 4 4,425.20 42701
1,529.30 14.70; % 2016 K, V7] B 4E BUN i 55 FRATE %2 6,499.50 1470, BUR 55 FRATL 2015 419K
9.15%.

5 AW, IR A BUR 2014 4ER A S5 FREL TS UL E , 3R 2014 4RI 4 44 BUR %
%M 5,339.80 14,75, Herh— At 55 F1 L 1if5ii 55 43 il 3,861.50 12 TCA 1,478.30 1470, A BUNERA i 55
4 3,063.70 1270, Hrb: BUN SR IRLRIHTRIf S5 480.50 1270, BUR AT RE AR — 2 B 5T 1 i 55
2,583.20 127G, SZHTIG i 55 W\ S8 R, 13k =2 £t 5545 2013 4F- 6 H i 43 il 3 K 51.34%. 75.67%F1 48.46%,
2014 FBUMN LRSS BRI E B TR . B 2015 fRJiS, W] F 44 UM i 95 9 5,464.90 147G, %L 2014 )AL
WK 2.34%., Bk b, WEGHBUN G IBRER, (AEZE 2015 4F K BUR G 95 R AT A 1 31 £ 55 PR,
H. 2015 AR B 44 WUR 51 55 S0 KR8 eE i 45 AR AT 428

F5: ARFARSREFER (Bh: Z57)

b7 BUR A5 25 FR A 5,954.50 534.91 6,499.50 634.91
b — %R 4,425.20 533.21 4,707.20 615.75
L5 55 PR 40 1,529.30 1.70 1,792.30 19.16

FRIRIR: SAREMEBTRME, PREEERE

*®6: IIFRAAEBRHESFMARTR (BfL: 25
20134E 6 A 2014 £F 2015 4F

BUM fit 3,528.38 35855  5,339.80 41060 | 5,464.90 438,60
Hrp. —&fiss — — | 3,861.50 408.90 — 438.60
L5 — — | 1,478.30 1.70 — 0.00
WU B 57 5% 2,01356 | 1,299.52  3,063.70 — — —
Horp: BUM AR SHTRI6 % 273.52 46.94 480.50 — — —
UM 7T R A — 58 BB ST A i 55 1,740.04 | 1,25258 | 2,583.20 — — —

BRSRE: CTRAABRMGRSEITER) (2014 £19), ARAVETEYE, hHREEEE

M55 )= R T 2 2015 AF A, i) B 48 48 AR TiT B RIBURT 51 55 R4 43 73] 79 438.60 12,70 A1 5,026.30
f¢75, S 8.03%F1 91.97%, X IRBUM it 5% £ ZAR R EM L T . B REBUN .

M AR, AR 2014 47 I B 48 BUR it 555 BR TR A 0, #0248 2013 4F 6 AR, VB A BURT
PRI IAIALAL) L 28 Bl By =il 5 A i B3 ~F & BURF A5 9570 il 4 1,456.20 12761 1,030.18 /2 70 #1 523.81 12 7€,

b7 LB AN 41.27%. 29.20%A11 14.85%, EUR ST TRINIR . £ 3% % b Bl S b Ba A7 44 Bl InT R 48 BUR 3t 55 B &
FRRE AR, BT A AT BUFERT IR 2 B foa AR TR 55 10 R x4 ik, HE
2013 £ 6 A AR 5N 36.31%. 35.56%; HWH S AAL, BlEE T & A 5 AL s 4Bk 57 2 0/
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BB AT REARHH — 8 RO T 55 1 32 B2 28 e 3244, #2013 4F 6 R A7 LL 43 il 52.09%. 21.95%71
20.16%. EIR 2014 i R % 2K G55 BORIRIG K, (EATSAE ATV A .

M55 5 48 kA, A 2013 45 6 H I B A4 BURT 5 55 95 8 m T Bed v il AZilig
i ODRBETEA DS . HORMSCE . RMACR) A SRR E . A i vEDTH IS 2,588.94 1278, &5 A
EC iS5 82.81%, JERL T KEMIT ™, KEHEEWNENEGRIE, WE—E R LRI
KA 55 B o VAT i 44 DA P B < B8 1) R VA ECSC A 1) 7, T i A4 BBURT 57 5% B < A7) 2 B 5 ) ik A AT
At PRI H A0

MBS RE, HAT LI B 44 BURT 5 55 1) B - ZER IR, %8 2013 4F 6 K (5 46.6%, JF
BRAT 4 AL A R AN A L 75 151 3 o 230 h 15.6%1 19.0%; M55 HHRR S5 MR A, Tl A BUR 155 1
BR A FL A AR 2053 LU B A AN PR, JLrh, 22,6201 51 55K T 2017 4R 2 Ja R4k, BIBR S5 N & .

MG @R, SRR 2014 453 5 48 BUR 155 B0 BRI 00, A2 2012 4R, VT 9 44 BURF
55 B 2 LA R AT SR TR U@ 6 55 )5, B 55 % 0 3.400: UM G $H1OR 5T A IR 57 55 RIEUR W] e 7K
FH— 5 R T 57 45 (R I35 45 2R 40 330N 7.04%51 3.62%, 75 JVF LA 55 38 A8 B 1 ot o

MBS HRE, ARIE A BN EE 6 55800, W BEHRIIEvE, #E 2015 FR IR
BB 5552 70%, 15 [El 5 B 3k 4 2 S i R 157 55 50 2k 90%~150% A1 I BT 5 114+ 77 BBURT &%
B R LML 100%HH G, BT BT K, 555 RS S A %

B BUHREKES
1. BIRHERIERE

AREBANEFNMBERNEER AT SFEN, GEEREENT&ETREYE—ERAS
I

1998 4F 4 H, IMF KA T (B7 AN BB 2 B B R4 s ) CRATRfRTRR P00 7D, <3 DU 35— Ik if
ST SR TRBU FEE W FE 1 — R SR A LA St vk, B i 78 <7 R 2B, 2007 4 IMF SURAT T (W
BOEWEFM) (LURRIRR “F M. PREGEESH IMF FUFI T 5a -, AR b E 77 BUR P
PBFR IR EL T, HE TEBUEHER AR, FEAREUN TIERS . St AW, Gub %, BUF
AR R AR . BURF— R AL IRGR . BURTERE SRR . BURIABURC H THR S BUR 55 s
55 AR I e BV S B

MBURF GG BRI e s R E , @I 4 it 5 sl i 3R 2005~2015 49 FE 44 [ IR &5
Fox KBS AR K 2007~2015 i B4 Guih AR5, AR AR re 24 2016 4F H B 2 5 4 344 I,
B LU S B T HABU N 78 %

MBS BA S SR, WA 44 BT 35 a] L3RG 2002~2015 4 I TS A T4 it o5
MRS, 2010~2014 F48 A AL A I BUSCLRE AR . 2010~2014 4248 b B AR BURN VL
G AR . 2011~2014 FE4 1 (2013 FFALHE AR ) EAT AR E S IGC v L, (RIS Af LL3k 732016
S I BORGCE TR J UL, R, TABUT S 1 T AR S 2008~2016 4E55 4 IV I 7 S A 7 7 2
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IHTELL . Bk L, B BUN A IS BUTERE G A RALE Bk S5 I BUE BB
TR o

MBUF ST AR ORE , 2014 48, AT RA T (R BUR LGS it 45 R) (2014
F19) (BURRAR “HigiER ™), Hitai /A T 2013 4 6 HIReEBUNTEGT 55 B, Rl 7 8E
2012 FE R 2 2013 4 6 i, & MBUFTTEGTS ™ AR R L 2861807 2861 5T Rl 26t i
D AELEHIL FIR, (LTI E 2015 EFHHATIEIL S 2016 FE R AR ARG ) X HEE
2015 Ef S5 BRAUNAF B BT AR Bl BT AR R 2847 S5 Bt AT 1 4z .

2. WHABRFERKF. MBRGRSER

MEEBFENZGER, MBENRSEEZRLNE, MMAFENEEEEFHTE, AlsHR
AHEXE—K

MIEIR KPR S T R A A SRR R B R AS T, B SeEEARIEAT B B IR BUR X 56 E 48,
LUAR 55 BUAT BPAGE AT BORE SR B A EEINT, IR RAT B %, et 4 Rk sk, stk
IR G SSCE AR, ARREVTHE R R BRI IBUE RIS . KR, TR K SR EAT BN 2 B 3T
8, B PATEGERILR], K e G EBUF M E L IORIE ML) (R 7 MR BUF
MENERE I IMED « CHRE B BUG T SR G PG D) A Gl 48 o7 PR UG & 5 SRR e e
BE ) FEVUILIEREE, (e MBUR IR TAEAWOE R RE.

NIV B B B SR, VTR A8 BURE B H 7 B B EE AT e 32 . E TS R 7 1H, A (TEIE)
LB 55 B (R TIRAC TSRS BRAR L SR R pRE ) (R SRER T S A AR B« Crp et s 4 T3
R SR SO F R E B AT I S RIS I & LK, TT 7 48 T BCHs o S 38 S50 7l 8 S 2K
WG, T KRBT Oy [ 500 BEEL AL AN L E SO R E . PSS BT I, LA W WU
BRI A0, B 8 W B (KR 12 B TE A [T TR AR, AT W BB < 22 i)« =24 7 22 3% ([
N B5%%, AFMHEIWERISATH, ARG HEAT ERBUTHSAR, HEMVEE R
R AL S A e s A R S T BV BT, A P20, PR L HE I A
A TS IAT h BRI S5 B S I B S T S e ah . — AN S B0 4 S R BOR
XHAZ 6 BR8N DUR SRR it . BUSCE B T, 1M g —E058, SOt (Ept. 7
PR BHEBL. BRI BL BBl DA AR, seBE AL E B, LBk Ss, BT
AR TR ARG E BT A R ER . B, G R, PR R E B, ST S AU B AR
IR, SRTHILE BT AR

MEUR G55 B EORE, BURMMSEEGIRERITE, 2011 F£LR, WEASHBUTEHE
155 E B AL 115 300, DARVEBUGPEG S5 B2 (I AIESEAT Y, BiE 2013 £ 6 AR, &% 131l
A 80 MEX MG TERATERT S EEME; ot JRBUFEIR B AE, M GhOrBUSTE G55 E
BARG) Mo 7 BUFEGTS GHE BT 2014 5 4 H, WEEEERNK T GTHETHE
ZUttb R BB TAESATINE) (B (2014) 2 5) BEBUM RS & BIE BUE AT E 2%
PO TEAR NN ERZ R AR, RPN S RAE VA T B AU BE 7 A 3 AR 3R AT A 1 S B4R A 2016
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2 H, FEEATT T IBREUFERSEHMZEL) (B (2016) 11 5), BRGHEFHE—
MINSRBURME G55 B3, M8 “fit. AL R FHUTECAN “f5. F. &7 AHGE— IBUR M6 55 8 3 A
Fo RERETEHE, % EIFBGTER, & 1T EEURF LG5 AT Zh AR VP0G A T4
N, BT REAATE TS S T B, b R USR], ) 5 25 AU AR LIRS, B b B TR, VIS v
RS, #EAFFBORL, #E 2013 4F 6 IR A 8 AN A 41 DB UL T BUR LA 55 KU T
B o

AR B A8 BURF Rl B8 1 S AE A TF AT I RAT R 101G 0L, #0E 2016 47 3 R, &8I 47 Gt
BB RAT SR B 2014 TR Bk 47 ¥ 6 A W B 10,366.69 14T, 7Tt 5,575.64 147G,
B AR 53.78%, 4HBfii 5 R AMLLLF N 45.20%, 4EB15i55/EBITDA Jy 10.10 175, L4275 1]
51559 1.65 5. BKE, WAV EEE K, SOTEARIEGTT, WIS FE AR — K.
3. BURFERBETTITIE
RS 2RIk AREIR “BMNNSBLFEEIURRX, “PREFX” f1 “BERR{VE~OX”
SRKEAR, FRESAREAREES “—H—R" SRENESER, KRRATIT, HREH
g2 FRFBRE R

VTR R H AR 2 RS M TS AT SR G SRR IX 7 R A SR B AR
07 ZREERE IR, RIS 0 =K R AR St 5 R« — il — BRI YIS Aok . X IR |
&, WHEAHIE T COSTI R AR 00 X B RISt ) T g 78 4 T A /N A 23 i el
RACE GRS N 1 QRIS T =7 MURINED) SO S = K dmg . Bkt b, BL“AR
BEPHIE, DUEARR, WEMAKA” A H, @K, KRGS, A%REkE, HE3)kEHE,
SRR AR S5 2GR R IR IR TSRS IE E K, TR P 5 4 00 2 B A TR RS SRR
M2 s E R R R O, DTS TE AR, BE R R i, B RER AT, wWilrgdti
IEHEE RO, AR BT BRI T AN, RN R IR SINE R =17 Mk
N, M2 RIBUR R IR . IR 48 BT Ab BT B . BRI A5 E5H . BURMEE . i
WR IR IR JE e AL 55 7T % 58, T P8 BUN 0% R RO PIAT, it XA TAa . R
R o
73 X SR SIAE TN
FREESRKEREMBY, SHERKE—K, SEXHUBAITE, HABRGENERMRERFE—

Fm, WXEmMESHRENERXREAZE

A 5 (S S AL RIBE IS R AT 2013~2014 4 [EIHE X Sl A IR £ I, M IX 2257 2k

BRE, SRE T Gl E AR . RS X RAMAAE 2], 2l X 25 RIEKT. Giras

Ha) At 1 it DA S FA N T TR DUAN J5 T PPN, A 2013 4R 28 8l K& , Tl 48 4 57 St vF 434 0.260,
LT« BRI KT, X GRUATE, X R AN S Al ] B T S AR B B Sk e —
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ANHLIX SR SIS, T E SRR SR TE MRS RS RS T RN A B A
2013 SRR ARG, WA SRR I 0.378, SRR BN M. HIESHAE CHCRE, i
JESCA TR R A& R b X g i 8 7 Jo B A S, el DL — SR B L S A i, 2 R A 5
AT ATIUE R . A 2013 SE48 AR KA, IR A LS 5 SO PF 0 0.409, il EEAIAE HISC ARk
SPARXTLLS o BT BURF 53 55 X e RRSSE I SE MR, M5 BURF 6 55 MBS A AR DK B
HuIX P eRlAe e e, M 2013 SRR AR, 1T 155 %) ExRlAe e M52 9 0.469, T BUR 55
Xt < Rl AR A AE — E RS

Bk L, W AT R RIS, SRR B, HI S E BN e, OTBUR 65
X RS EAFAE — E RN, Rl ARSI AL T b e e A, SRTPE BN, RKBEE X IR 5
MR, TR SRRSO A GE .

. &Kt ET DD

FMGHANTRE—RLOAMEEE, RS —ROAMBRAR Kt G ETRERERS

2o A N RBURFEIE, 2016 455 = HEIT B B BUN A RAT— M ds (LURRIFR “Afitfis ") K
ITRATANR T 186.9568 1275, st ek U e A3 b B iR, AN E AR, MIrHIRAH,
AAGFRS N 3 A 5 AL 7 AN 10 SEHADYAN SRR, Horbe 3 AEMATHRIIRAT R 37.3914 14T (&
20%), 5 FEHTHRIKAT IR 56.087 1270 (/5 30%), 7 FEHATHRIKR AT AR 56.087 1276 (/7 30%), 10 4
W RIRAT IR 37.3914 {2 7C (15 20%). BEMBRITE, AN E G754 51 M T 0 i B
JE IR 2015 4F 12 H 31 H 7 BUR 3 55 AR, DLAGE BB 6 7€ 802 2014 4 12 H 31 H 7B
IRF B 57 55 AR G AR (O IBGHE 06 10 b 7 BURT 5 45 S AT PRV B M St L) (Uil (2015) 225 5
F5E AT ABE AL A S BURF 5t 45 136 43«

F+=7: WKRITH 2016 FEE=HEARI A BUF—RREHEA

By gE| W&

A 2016 4E58 = HL R A BUF — R i

RATHE AR 186.9568 1475
SN 3AEMAL SAEM. 7 AEMAL 10 EHADUAN A RR . o 3 AEMITHRIRAT U 37.3914 1205, 5 4EMT
RIRAT I 56.087 4470, 7 MR AT HIBL N 56.087 147G, 10 4EHITH-RIEATHIE A 37.3914 1270
At B i LA T o P T 000 7 FR A A 2 O 2015 4F 12 A 31 Hth T BURF R %5 A &, DU B

WEME  EAIFEREE 2014 4 12 A 31 Hth 7 BURF A 151 %5 AR G 12 1R OV GRS 06 T35 1 75 BURF £5 45 S AT PR
HPSERRE LY (W (2015) 225 5 B AT LARE A0 A Hh 7 BUR 53 55 135 4

fiisfl  EERE
ML 5 ML 7 IR A BUR — MG R R SOAT IR, 10 AR R A BUN — R B
PRSI, &I iR e — AR B BE R A 6 — 2 S AT

Wyt x

17 JIRR

(RP=VEN

FRIRIR: AREMEBTRME, PHiEEE
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FRREFEARRTAS 7 BN — R VP 2

R ZH R AR R T, AR BEAE B G N 48— A L R
B, XI55 REHEHIRE , #2015 4E R E — A7 45 R 4°/2015 4F GDP 4 11.12%, & T4
[E P35 7KP4, TR 4 57 R S e AN A8 R AR s MASHESR S B (R BR G, AL R AT /2015
ST — A SETURUON A 6.21%, — A SE TR NS AR SR 208 AR B FE R

PR, PRESIPE 2016 FEHE =R EBUF —BHEFHIEASLAN AAA.

3 R 2015 SE AN RS R UL BE 2014 ERI A — B 5 R B1+2015 4EI B B R AT — AR -2015
FERIATFEEIE R — TSI E AR H
* 2014 44 [E T BUF — B 755 R HIIGDP=14.81%.
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M EFE—:
WEHAF—R RS ERFRFSREN
FRAE A G (O F54r 2016 Fih 7 BUM i & AT TAERI@E DY (M EE (2016) 22 %), 7N
FAEFFR ST N=F %, 5K N: AAA. AA. A. BBB. BB. B. CCC. CC. C. HHr,
AAA T “—7 FFSEHTHOE, oGRS T ASES: AA KE B HTH “+7 8 “—7 #F
SHATIHOE, TGRSR S TR T AR SMEHSER/FSE LT

FRFFT FHEX

AAA BHERFISSHIREIINR, FEAANZATI LS LRI, B2 KIS AR

AA EIEA S5 HIRE TR SR, RAMATF IR A KR, HELXEIRE;
A LIS RE IR, B ARG, 52 KIS
BBB BHERISREN — B RAFIGH BB, A XS —
BB BHERISRENITS, RARIGH BRI, B2 XS =

B A5 55 (1 RE T BUR AR T RAF IO 285858, 240 AR v

ccc A5 55 (K RE JU B BEE MO T AP IR BE 3R 85, 320 UL 5
cc FANREEIL RIS
C AREEEIERT S
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PREETFERRITELE

China Bond Rating Co., Ltd. 5 BN — B gR (5 F PR
MitE—:
FAREEEFN. MBRGSHE
ARHE 2013 4F 2014 4 2015 4¢

X A7 Bl (2T0) 32,155.86 34,939.38 37,010.25
NS X A= R E (o) 34,161 37,028 39,040
XA SRR (%) 9.0 8.9 8.3
A ph o[ B BB A (1270) 25,321.52 30,012.28 34,951.28
MW R EE LA (470 12,426.61 13,835.90 15,740.43
HEH OLEAT (235 00) 599.51 644.35 738.03
SRS 12.6:55.4:32.0 11.9:51.2:36.9 11.4:49.1:39.5
F—rEE (2o 4,058.98 4,160.81 4,209.56
e nE (oo 17,806.39 17,902.67 18,189.36
Hep: Tk (zro 15,960.60 15,904.28 16,100.92
= nE (oo 10,290.49 12,875.90 14,611.33

HEXT AT K TAIRE (%) — — —
WA K I TTIRE (%) — — —
A OX A FEI K TR EE (%) — — —

WAENDOHE (T 9,413 9,436 9,480
ANAZEE (%) — 69.40 —
HE LmA CFFr AR 16.70 16.70 16.70
W R RIS o) 22,398.03 24,391.45 25,576.00
PR RN (o) 8,475.34 9,416.10 10,853.00
R —MRALTEWN (275 2,415.45 2,739.26 3,009.65
Ho BN (2o 1,764.71 1,951.46 2,100.95
EEBWEN— B A FETEWN (%) 73.06 71.24 69.81
B — AT WA KE (%) 18.4 134 9.9
ARG —RALTERN (270 133.86 135.10 158.14
Hep: Bl (2o 80.50 68.80 75.29
EHBURERESIRN (278 1,819.31 1,788.62 1,440.83
BB SR KR (%) 428 1.7 -19.4
BARBIFHERESRAN (270 247.71 218.61 200.35
BAEFEBRF RSB KE (%) 48.2 3.0 -23.1
RPN (27D 3,014.80 3,198.31 3,469.94
EHREEREALERAN (LD 713 8.35 12.10
BARLEATARZEWN (2I8) 4.40 7.40 7.31
EHRBUNFI%S (47D 3,528.38* 5,339.80 5,464.90
Hp: BALFS (Lo 358.55* 410.60 438.60
ERBUF B RATENGS (2ot 273.52* 480.50 —
Hp: BAREUG A RATTENFS (2o 46.94* — —
2R BUN AT R — E R BT i %5 (2D 1,740.04* 2,583.20 —
oo BARGBUN W] REASH — 2 REh AR S (270 1,252.58* — —
EHRBUNFISE (%) — — 70.0

H: BAZBURBIEER (%) — — —

S AREUR R 2013 4 6 B REIE
BRISRIE: TS 2012~2014 EMBIFRE . REHITEIR; TS 2013~2014 FHITHEY; 2014~2015 A ERZFMES LRSI AR;
CUERA B ESEITER) (2014 £ 15), PEAEEE
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China Bond Rating Co., Ltd. 5 BN — B gR (5 F PR
M=
8 F 2016 £ 6 A 20 HAMEE—MREFLITER

fRFEiE W gz il B (4 M (Z7o) FEFZE (%
15 J[ it 01 — Mt 3.00 43.00 2.92
15 AR i 02 — Mt 5.00 127.00 3.27
15 J[ 5t 03 — Mt 7.00 127.00 3.55
15 AR it 04 — Mt 10.00 127.00 3.63
15 Ji[ 5t 05 — Mt 3.00 51.00 3.03
15 AR i 06 — Mt 5.00 76.60 3.29
15 {5t 07 — AR 7.00 76.60 3.54
15 Ji g5t 08 — iz 10.00 51.00 3.53
15y 5t 18 — R fiizR 3.00 70.40 3.02
AR 15 /EJ Fafii 19 —ftrizr 5.00 102.00 3.17
15 {5t 20 — R fiizR 7.00 102.00 3.33
15 ot 21 —ftrizr 10.00 68.00 3.33
16 R i 01 — Mot s 3.00 100.00 2.59
16 VAR i 02 — Mt 5.00 150.00 2.73
16 AR i 03 — Mot s 7.00 150.00 3.06
16 AR it 04 — Mt 10.00 100.00 3.16
16 AR fii 05 — Mot s 3.00 76.00 2.81
16 VAR i 06 — Mt 5.00 114.00 3.03
16 [ 5t 07 — R fiizR 7.00 114.00 3.26
16 J[ g5t 08 — itz 10.00 76.00 3.24
15 it 13 — itz 3.00 6.45 3.14
15 [ Egfit 14 — itz 5.00 9.67 3.29
15 i[5t 15 — itz 7.00 9.67 3.47
N 1§ o) ﬁ‘fﬁ 16 ~ﬁ&1ﬁ% 10.00 6.45 3.47
16 ¥ g 5E 7] 01 — itz 3.00 14.60 2.73
16 V[ ¥ 7€ 7] 02 — M foid5 5.00 21.90 2.88
16 Vi ¥ € 7] 03 — A 7.00 21.90 3.23
16 Vi ¥ 7€ 7] 04 — M foid5 10.00 14.60 3.34

PORSKIE: Wind, shfREEEEE
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M5 -
EBRRHEAR

ARBEH:

1. BURFGISRIEH T DR BUR 06 IR SRR 655, $RT7 BURN SRR AT TR . 2 Sfexh B gk Az, 2 gk
BN BRSPS AR G AL, E et T U I BB e A2IE ), BU TR B BISTERI 55

2. BAT 51 55 RV A T 4% R BURF A7 $E R STAE 652 55 AR e 7R $H — 2 RO SR I 6255

3. LRGSR T BURG S LT E AU BRI B s Rt R, 26055 N IR ERIE 55T, BUR 0 2 B ST N i
%

4. BURTT REZRH — 5 R STE I E A AT R 55 R AREUR BT 65 20 b B Sl s A A o8 I Sk 3y g 2 25 PR IO H 2%
fif, HARME B s, Aty BURRIBMHER OGS . BUFERE EXHZRES ARELERTHE, HH65 A LI6R
S e, BUR AT RE R 2K SR THE
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Mt

HRER PR R HE

RIS A RSTE AR (BURRIRR “rREIBHE" D RfE 2016 558 =L g 2 L
IRt RN, X S VPE 45 FPAROUBEAT RRSLER BRI, PR PP A5 23RN
TR UL E 2 1 L BRERPERAR T

AR RS SRR e R e N VA LY P DAS S ONDI- L SN 5 Al A R e
F it AL A ORAE 2 o QiR BT BEAE 1 R 232 VP15 5 A W] RERE W15 I 5 20 1) B KSR AF
PSR O FIEAT S B R VTR, AT 1 BTSSR AT IR 2Ty
5155 AT ERARE I B A (0 E B BAITERE, TP RS FERI S LR PAT A RO F R
B BLT, A I R A5 T A
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ERMRRSEEH

() PRBEEEARSUEA R (BURRAR “HHBE" ) Xt 2016 25 =t m
BBUG— B 015 Q0P 2 RIRIEIM B (O<Titls 2016 4307 BUR 657 & AT AR
FEkn) » DL EIBHE RV O E, (RSB VPR R A T A R B 1, @IS
PIFE 22 G PR L 2 6 ) A 7 A 11

(=) FRBAG ITPPE K S2 VF B 5 S U S R (5 RIS IR, IFIER
Xt Hoe T L ) B

(=) WPETRAE X SZ VP73 A5 FHIXURSE I S W75 Sl ST R 450 8 45 6 22 L e 5 2 B Tl Sk
iz b, ZREHRE AT AT ERLATINA T ). MBS, G5kt BUR R EAKCE.
WX A IV . AN SCIF AR i £ 30 DR B 3 it 558 P 3R Jm 0 32 P07 AOR £ 3E
RESTMIZRE VPG, AR S RPN 5 32 P2 A4S FH Al ot o

(VU A 5T BE A5 S H AR RAE VR AT . A5 PP E 25 03 5 2 VP03 7 R AT £ AR 2 T,
AT VF L AL A IERORHRR AR AR TR 1R 2 T LB 5 Ik &
(1 N A P PP HE AR Pl R O ST IWT, F £53 B3 454 78 20 B R DR IR P R RV A
TN T AL A IERE, R R AT B A AR H A B NIA
ARG W

(1) ARG M THRRKESE, AR RERL L. BB,

() AR 5| AR OSSR 32 2R B 607 54T TR ML AIHE R, T hisfs
TeiEXS B | F BORH SR K e B A 5T

(B AR PR B PPART 5 1R 2 DUE T eSS E0 ih E XK (A SR G
IS VRGO S5, S ARMRARZ DRIP4 5 1R R AF PP A RA B AT W] L.

O\ AR vk sE s S RHERTF SN ARG AARAAN, ZEHESRA
REAR I 07 A5 BRER PR I 4518 R A2 AR A

U AR EBBUAFGEEMT, R TFa], R ARG EATEMAE
R A A A

I
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