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B 5 Fp s P8 = AN AOAE T R, A2 1 o e DX SR (SR B (1 R0 11, i 3 i By 5 P s M [X ) o L
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e or P 2 PR AT 20 20l F 2 g IR S AT ), AR B ORI T 5 AR B E SRR AR 4D
OARFE A, IR AL 0V 22 5 X FHBRTL— VUYL 50 FF UK &, R4 18T 1) 4R B DX 3 ) [l B i, 73 7
FA~ R H X R T IRIS SE AT, TR 21 A0 R4S #5554 R IR B A MU R S
F17 o MIRIF I b el B SR, 2013~2015 4R 78 VA X 3R b de i B RN (— A JET
B S5 1,823.40 1276 1,945.31 2701 2,208.48 1270, RZBEMINSH, 7w T A
X FIBUR I 77 -

MAFRKEHRTE, VER “—ir—B%” B DL T 9 AR B Sk 68, ) 18 E VA X AR et
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UV R X RIRIAR 23.76 J3F 7 AR (AEHEA LA, MR VX, A TR E R
W, 2 VU R DX R A AR A VR T, R E Y ME—— NN R X T R IXTE R ELS R AT
ASAE A AL, R T R R B S Ak A s T

PSSR, )V BRI B AR RO RS . B RIEAE, | ERX RS
[ 10 ME A BB X2 —, TR i 145 F, 54 E PRI IEAGED PG 46%, HPd. Bk
ARFEHEMEENE -, 5EY. BTRER L. 8. 8. B WS TRk REENRT . ¥
VEBHETTE, TV EA XN 20 KUK A R T 6,488 U7 A, KR4k 1,628.59 ToKIFA
AEIERE R E L, e D R EE At ae /) 3 M LL AR KIS S B AL 2 v E 2 44 1
UK Ig 2 —, AGEVEIRRE & — 48 A, TR . MWERIEAE, |7 AR X
RENIRIERE, KNESHEE R, AfEE AN, 28I A J5RX 4 K, 4A X 112 %, &
MK EIXOG. B SRKAE S A T4 AKFIBIETE, V8 BRI ARZ, 7KEE 520 i &
K, FIGZERE 2,183 i TIL, WIFRMENAR 1,751 /3 T 5. LK b EAK R <577, &
RS R = KK B B —

MEGFRBKE, TP B X G a1 E A AT EUX 55 7K, 2015 AESeBi X A=
{4 16,803.12 1476, frREAEEE 17 £, PErgHhIX 28 2 s |1 B A DX B8 7= 4 AR Ak T 4 [ v 4%
K, 2015 4E[H E B 4R B4 15,654.95 1470, JE4A[EEE 15 7, PURHLIXES 2 ;DX dh s ik
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JE— %, 2015 SESEPlAL S B i S 6,348.06 1470, JEAEE 17 7, VERHIXEE 341, JEEE
X XA A G S G R — M, 2015 AESEELEEH 057 5 S 4 3,190.31 12.7T, R EBFATEIX HALES
12 A7, PHEGHLIX 55 3 7.

*®2: 2015 I AHARRARBIERITHRLFEITHER
FEl e 37 F2TH B

G mon Ovn | Swwsw gEo sess SO0
zm> “z7>

pujii - 30,0310  7.90 3.70 12.2:47.5:40.3 25,973.70 13,877.70 3,197.70

J 7 16,803.12 8.10 3.53 15.3:45.8:38.9 15,654.95 6,348.06 3,190.31

#wK 1571972 11.00 5.23 7.3:45.0:47.7 15,480.33 6,424.02 4,643.69

py) 13,717.88 8.70 2.90 15.0:40.0:45.0 13,069.39 5,103.15 —

i)l 10,502.56 10.70 2.99 15.6:39.5:44.9 10,676.70 3,283.02 765.83

FRIKIR: &4 2015 FERZFSHSERGITAR, AFEN, PHREFER

MZ GG KA, 2006~2015 ) G [ 16 X X AR = S H AR 3K FR0k 11.99%, & T4 7 9.54%
(KT KT, 2010 4ELIKT 75 G X GDP 3 3d S BLEON &3 (gl %, (iR T4
SR NETESCH A IRE, BB HANARAE) T VR X &u i At iRck. 2015 4F, JFEH
Y5 X SEELHL X AE P2 A 16,803.12 1270, [HIHLHE K 8.10%, 83 R 0.40 N5 4, (B T4 EKT
1.20 ANEAY A SEBUUBE LA I TV e (A LK 7.90%, ¢ FAEFIMA T P% 2.80 ANE 48, T4 E
5 1.80 AN 43 A2l B B AN 6,348.06 127, A LYK 10.000%, 333 T [ 2.50 4N 4
KT 4 10.70%38 38K F; #1157 5 L4108 3,190.31 1470, [FIELIEK 15.00%, 36 P4 8.05 I~ H
3R, B4 e T4 [ -7.00% ) ] Lk

F 3: 2013~2015 &£ ABARXREEB LK

b X AP s (128D 14,449.90 10.20 15,672.89 8.50 16,803.12 8.10
N IX A=A () 30,741 9.30 33,090 7.70 — —
FELLL T (270 5,749.65 12.90 6,050.30 10.70 — 7.90
I 7 AR A (12T 11,907.67 21.40 13,843.21 16.30 15,654.95 17.80
o M EE A (27T 5,133.10 13.60 5,772.83 12.50 6,348.06 10.00
BH AR (2ot 2,002.03 11.40 2,491.15 23.50 3,190.31 15.00
=R A R E 15.9:46.6:37.6 15.4:46.7:37.9 15.3:45.8:38.9
WAE (%) 44.81 46.01 —
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Helh B, TR ENAX SRR S R LA G AR 5L SO EA T, (L0
FAETHAT.
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MGTFEER KT, TR0 BIR XA T8 AN AL, =00 2003 4 11) 23.4:34.9:41.8
474 2015 4F1f) 15.3:45.8:38.9, EF— Mk S ELIBAE NI, B8 L OB BT R CRERRRE, SR =E
i HP AR R R S AR A B

MR RE, T EIR XA AR 32, Hod BB & JE e KR I N Tl GBS .
REEEIN T Gl Al EE) . KRR AIES B 6L OKIEEIES B M) 500 K4
Sl Tl S E R R, At 40.35%, M. M4, TEeLL K TG (4 RS %
BRI A, B3RP, BRAR @& S T4 A AT, 245 BRI . 5=k
i, TV AR XS =R R R, AR K R, EERZS A TR R (FEZ
55 LA 2003~2011 ARG TEEL IR J5 _EFHRE S )P B VA XA = P R A L (B
GDP {itbil), dEh%) 18.29%, il “Zidiski. CAHEEOl, AR B ko515 2 2 4 fi7.
3: 2014 7 AEIARIME E TR ~EStHER B 4: 2015 - EHAARXE=/= GDP &HEL1ER

e A 5 E

AE
Y f%
SEIT T 8%
12%

LR
/_ Tk

11%

HeA
39%

Frm S~ &t
T Wi 15%
Sy
%

4%

G
10%

AR HogE B, (7 R IO
o \ e lmn SRR ZIE
%gﬁﬁa /;ﬁgﬁ mjﬁfﬁ Wy ol . Ok
R I R R 7% 6% B REL
° ° 9% 12%
BRISKR: TAEARK 2015 F4iTEE, PREEER BRISKE: FRERREE, hiEsssE

MIXIRE TR SERG, |70 EE X XA #1017 (JL 14 A2l S5k R ZFEHCR, 2015 4%,
GDP fz KI¥R 7117 GDP (3,410.09 1270) #& GDP f/MB{MITH (468.11 1470) ) 7.28 5, A¥J GDP
BOKIIBT T (68,361 J0) A /NMATT (17,907 76 ) 3.82 f. FAKE, mErlbilmas:
X G dbiE B B DLURCEERR. M. AR, P s (s O XA X Al 35

Chmjedlie . HUBRHIE . SJR1aHE), KRIBMAXAUL, Fik 8 #iTi GDP (5 7 H ik X & X 1t 4k
3/4; HFRIEATARTEE BTN L AT, WETER AN 5, GDP &8 & AY GDP #kt T B X
W4 5 1K o

MEZBF G RE, SRR “==—" REW AR, T HABXFLERE “ = =—" 3,
2015 4, JUOPHEVAE X b e T AP 6.30 ANE A, B AR T A E P 11.60 ANE 4
Mo [, AWHORATISRE, T E A X Tl=E 5 KIS E e S e . REl s T, At
TEAT I B AT I AERE S RS BAL, ZEMET MRS N . SAE, | A B X XIEH 40
WRASRE BRI WAk, T8 HIRIX XIRA G R EA M, Wi 2055 R xS — AT AR B 45 v o

2 AU =PAAE LB R SRR, R, P HEN .
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PR AR AR ST BRI 15 P P

BAE L, TR BRI ETEH B AT BRSO R T

2¢ RIEZFIEKEN
rragaXEARERRFE|RXAGFLEN “—F—K" WEENF, BAAXGASHE—S M
RASHFMNE, FEHERAER “WEWZ" kg, #Ex) “=Ka%E" hBLR

PEORBIE 1] 25 B B SR X PO S BB AN —a — B I E 7, I IR ORI S 5l — i
Lerb B — 2R B B A X T o e, FEA M ANZ LR . RIE AR IX GG &, P BOESAT 2235
St B A IX BB SCRF, INPRRE T B e P R i, HERES M E X HREE, Bl “piE
XUE s 2R % B oK s R B X 58 e T H R X BN T . I, NGRS st 4t AT
MR, P E R DOBER AN SEE ORISR CIEARI 22 5 X R PRLL 2 5041 PR D3 K ARD
HMACARE A5 X SV GH i R R, i sh AL E X IR, =X 5% .

BRI, 2014 4, JTHARXEBUGHG T O IR B K NRBUG R TRESENMEIT (21t 7
ABFBIE 22 5 X OFHOT A TR AUE B8R A R TiR B X &R R & TR B XN R
JRF R TR AL PR et X B T MR R R E ) SF O, fEATHBUE BE. fel DXL, WA E, — Kb
B ERSCE. AAE BT AR 0 S . R PR SIOR R B S X, ) AR X AT 2014 4 10
H 12015 4F 12 APIR ERAGEE B R IX 7% 2016 4E 1 H, | HR XA S XA BRI KA
VEIRAERAT O IS Al X “+=15" MR, REATIEILMETSR. RKRILFEN, Rk
—BRAN; 2016 4 3 H, JUREALERE A S X St N JE dAtBr B BeAh, TR R DR A
Ry A RE, H 88— b5, 0 R DOR NP AR i, RS LI BT, R m AL
PRI, IKOKFIRN SR RE AT, R ARk . 55 L5, T ot i DO aET Tk
77 ERIERI RO X (BRI HUR AR . 95EEATL) @R RE, 51 SRR
QUBT I =75, T 0 B A R AT R A 55 Mk 45 SO il s AR 55l e s X A 8, R
LR IE G, IPRARIACIR S, DUACBOERIAE,  HERE B RUR I H 23

LU E T, 2014 48, TVH EE XM 2 SCRATS O X35 GDP [ ELEL 73 0 52%. 69%
A-21%, LT RIS AR IR B o SRR DA VAT T P ML a5 A AL fh T H 2, /2L
1] SRR, B 76 B 6 DO A TR BRI TR s e 58 K, BARRIU N o AL fidi 5 it
B CREE ARG gk s . i, M X g Ss), SN 78 Aia X CGRAAEE. R4 AHE,
SAENEE) 2%

St T B IRBCRAN NS R ATV B 6 DA Ml AT J= A B3 5 B 5 T AR AR AT R K A
SCRF, B IIX AL TESRBT ARG K

v M7 BRI BSE S
1. B SIS RS4S

IHBRXEEVBIRASUE—R, EFRANBREAHE, BB ERAMNBXMOIEREX; Rk
REPFE—FRBERAXARMER, “—F—8," & “WEED" FERAOAEEUREROR NI,
I B BREWBI NS REFEK
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FAN—
SRR ARREAS MBS TR (S R

MM A LTINS R R, IR 4 B R XA Gl P s, | v HR X — A
PRSNGSR 22 5 % . 2013~2015 418 H A X 4 A2 — R A LTSRN30 1,317.60 17T
1,422.28 12,701 1,515.08 127G, #4355 13.00%. 7.94%F1 6.50%, 2015 £ 7 HiG X 4 R — 2
FETENTE 4 B AR GATECRAL P HER 58 22 60, — M SETE RN IX A2 7= BB 9.02%. — At
TN, 2013~2015 FHBHIN 73712k 875.74 127G 978.07 4 70F1 1,031.57 447G, 1L =FBUIN
A LT NN ELIAE 65%Lh b, —RAIETUR SN IR e BT . A (B8 RS 17
HENGE R R S R, X IR K H 2%, 2013~2015 AERIHE K243 5y 14.86%. 11.68%F1
5.48%.

WERYERNKE, |70 B IR X AL, 25 R B FEREHA H % T, B8 THRE A
HREAIRIX Z—, A& (R I RGR] a4 d RO 1455 KT, AT LASRAS i e BUR K 71 BE 52
Ff, 2013~2015 )G {IA XIRMS h Se RO (— A FETIED 405008 1,823.40 1476, 1,945.31
12.76H1 2,208.48 1270, Horb— MRS USON IORIE 2 5 LU YB3 T, BB MO )8 A X 4R
BN I L BT AR R AERFAE 44%~49%, R PR NI H X W 77 (4 BT mRAE K o

BRI 2 SR T, 2013~2015 47 78 6 X 4 X BURF LR SN 7373 0y 888.15 124,75..1,020.38
Z.7CH1 696.04 12,70, HHEA LHH RN 551 690.08 127G 793.28 12,701 506.90 12,76, 5 [F] HIEL
IFVERE SN I EE EORFETE 72%0A I, BUR A BUSON X -0 U AE — e R AR 2015 4F) T
X L AR RILL T2y 36%, R FelE e s T4 P37k F, (A5 SR8 H R X H Bimsis
BUR (BE 2015 4R { A KWK T 2 ETRKTL 10 ME S 5D, AR ok
], FEHAP PG B YA X L DRSO SR S T I R T R

F+z 4: 2013~2015 I HEHRRX XX AZ M BTN MEREBER (B4L: 27T

2014 4 2015 4
£X X A% £IX X A5

— A ILTRE N 1,317.60 306.53 1,422.28 322.73 1,515.08 340.92
Hor: Bon 875.74 224.04 978.07 257.55 1,031.57 263.07

B IE SN 888.15 111.26 1,020.38 119.77 696.04 116.11
Hor: EA LR 690.08 0.62 793.28 0.82 506.90 —
BRAMRN (—RAILTED 1,823.40 1,823.40 1,945.31 1,945.31 2,208.48 2,208.48
Hr: RGN 149.73 149.73 151.20 151.20 152.40 152.40

— MRS AT 1,090.10 1,090.10 1,225.37 1,225.37 1,388.03 1,388.03

LIRS AT 583.57 583.57 568.74 568.74 668.05 668.05

EEEER AT NZE A PN 5.23 4.63 9.30 5.07 17.49 7.76

BRRR: THABEBAXEX5XAL 2013~2014 EMBUAEREK, ABARMBUTRRE

T R X ARG 3 1E LG, 2013~2015 474 i X AR — A FLTE N5y 306.53 12
JG~ 322.73 /2 7CA1 340.92 1278, 19343 5)A 13.15%. 5.29%F1 5.66%, 1A FTiish. Hh 2013~2015
SEFLCIN 258 224.04 1270 257.55 12.70F1 263.07 1270, XAGEINION 5 X A A LA H
HARFELE 700%0L b, XA — A TE RN IR E R AT . AT 70 VR X AR GO0t i B B 7
BR, HIEEX ARG AR T2 MWRAE, T =E WAL BIE 14%0L s BUtEiE &7
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SRR ARREAS MBS TR (S R

M, XA LR A BRI SN /N, AR R X AU 25 < A 2 AR
MARRI BUSNIE K SR RRARIE P E—AR B B R X TR v« — B 7 “ WU 3R3h 7

S5 IS O HEBE AT B S (K32, X — e s AP B P AR ;. BURFIESE SN 5 TH, ) TE A
16 DX H AT R B, AR A BR8], FEIIN )78 B DX AR GRS K R R )
REPERCIN, (EASIR— 5 N Ry BB MESOT I, T B XTI . DRI AR,
ARG RELZRAT [ R BRI K II S, Fe TN ARSI 7 BRI M B o, JEHR2
WU RS G B0 B H B 2 — A TEARER,  ATRE S B AL ABUR 3 SN AR 32 4L -
BUEE, JTHUEBX T ESARREE K.

20 AT H 3 R T A 3T S TR B
IFARRRITHAEHEXIHAEETREES, REXITHSHERERS, WBUWRRFTE

WA S SR DT T, ARV AR X A AR — M A SR TR S 383U TTiég , 2013~2015 4358
5399109 7.48%. 8.45%F1 16.83%., M4 X — AT S A MIKE, 2013~2015 ) 7 H iR X 4 4%
ITEA B S H 70598 599.93 1275 608.14 12761 626.18 1278, ATELA B S AT ff Mg, =4ERH
P 9.79%. 1.37%F1 2.97%, FE—RIEAILSCH b LR N REEH, i 2013 1) 18.70% %
| 2015 411 15.40%. BRAEHIATE, AR T AR XAKIKRABNE, #E. B STk
BEEE AL RBE Sl BT LR A 55 AR AE S MUBDER A, I =R PE — M A SR TR S 1
ELE 73 704 75.81%. 77.21%A1 79.52%, AT, BACKE, |70 BIG X IMEC H AT 950
H o AR BB R R, ROARE S EE R AT Tt

B SCHBRMETT L, |V H VA X BUR MRS S B T 2 4R X S, 2013~2015 43 2 41X 30
H 5 EUR P G S I B E 43 ik 83.10%. 84.68%F1 80.82%% . [ AN HIMEME T EA L fl
FRCE AR S AR AR I TT 52« B A% P KRR R S0 H b (NI TR L2 45%°, Fiiit
SCH BN K o DX AR BSR4 5 4 = B Ehy 7 2808 BT ISON 3348 s 18 Pt bt o %458 S SN S5 A4
K HE T ERE .

| 5: 2013~2015 £ ARRXEXMEXARME X HARR EHER (BAL: Z5T)

2013 £ 2014 4 2015 &
£&KX X A% £&X X A% £&X X A%

— AR S H 3,208.67 616.62 3,479.79 636.44 4,065.51 684.39
Hep: THEHRLH 599.93 — 608.14 — 626.18 103.81

AT H 2,432.53 — 2,686.70 — 3,232.93 541.25

BUR ML 4 869.48 86.17 1,072.64 95.92 691.37 99.25
H: 2 HIX 722.56 12.12 908.26 21.29 558.79 14.99

Ef BmALE S H 2.55 2.11 7.92 7.11 5.08 2.96

A THERIW” =—RA‘BSTHHIIMEXH+ER T H+ AR EETH;
“RETH” HEXHRFRATH+UGFESREI L+t S REMF X H+ET DE SiHIE B T H+ PRI H R 2 X+

3 g 2004 kL, gl LT R G L ARSI T 15% EL 4%, B 2008 442, bt H IR 2 AMIK T 10%0
ELBIH T OREE S ; B 2011 Ei2, ik ai 42 100 TR KR % B 2011 G5, # 10%M LBl HEEE ¥ 4.
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PR AR AR ST BRI 15 P P

R+ BB+ RS F 3 H+E LI SR F X HHEBRIEX H AR B S &E .
BREEIR: THEBRXEXS5RXAL 2013~2014 FMBUREREZRRE, I HABEXMBUTRE

MBS RE, 2013~2015 4F) 70 EVA X AL BURE 4454 73 7l v 220.54 1276 243.52 12
TG 182.65 14,75 . 2013~2015 4 X AL AF- 28 45 42 73l 43.78 14T« 46.37 {7t 41.60 14T, 2013~2015
FE 4 X BURF I 3 4 4E 2 45 4340 N 336.43 12,78 297.69 12 TG A1 260.78 27T, X AN 42845 4% 43 1l 60.78
275+ 40.36 {ZITTCHN 20.42 {270, X FIXAGBUNTERESF LGSR AMAH T 3. BIKE,
J P R X BB AR R4

3. BIFFRTEERAO BT~

I"EEREBFRAENERSH~AERX, AFF—EAKN LHATRN, H BEARXRESE
EMAERM—E R T3

WRIEARSGEHE. B, H a0 BUGRA A B ATBCE A E A B BB, o7 5%
PRI Aok A S [ 7= AT DAAR B, RIS RE L sh i o ARAE) 74 B 96 X BURF SR S50 PR R B 22 1) A
GE, FATEESRG TV BRI BUR T 8 I A LR b A R B RS B .

WRAET 7 IR X E R g s on, T E R XBUR A 0BG BB, #E 2015 4FUR
AIXE TR RS 218 U EA A B 20,249.02 1278, BT &R G 4 6,547.30 1276, 2015 4F) TG
55 2 R 40 A A S EDI N 4,981.30 27T, [AIELIEK 1.25%:; FliiE %0 153.60 147G, [FILL R
2.65%. Hrh, BIRIXEBEZ 39 1 EA I SEIENION 3,878.57 147, [FIEL R 1.20%; i &40
84.71 1475, [FILL T ¥ 5.60%.

M BA X BURR B BT ARBGUCRE , BRI 520 B R i, VR AR A
1 il s ST Mtk ENIES: . FNACE. FZEAZE NN Gy M0 AR fESEHR] 8 K
fillk, IR EIA A F SRS 2016 45 2 H 29 HAT 30 M2 S H PR, Bk EiT AR
TWHZ) 1,192.59 12,70, #4176 B A X B 25 BB AR B R i LU BT, e X B R R b i A= A
M{HZH 471.40 1476; MABXXJERTE S LA FKRE, HIEXEERFMBUNRSENEE
BRI EHi AL 15 % (BRIXJE 8 K 4h, 7547 7 5 B BB sl BURHE MR R BT ARD, %
R IR A w83 2016 4 2 A 29 HilT 30 MN32 & H Pkt 5, Bik BT AR e i {E 837.74 1276,
IARIE I AR FEIE LU, VR IXBU (BFEXARMTHR) FiA BT A= R TMES 324.30 12
TGo )V FE XEBUR A 1 1R BT A R R BUEILRE 158, TR A X i 55 0 R A FEAR E— e 1R8N
PSR

4, BIFFREREBERIER
2013~2014 £ A BA X AR BF RS MIEEKER, ERFENRTUBRBHENSEESHRFE 100%
L, BERRSRKRTE

2015 4E 8 A 24 H, E&BH+ JmeE ANKEHRESE TSRS BERE HI (E 5555 T 32 8L
HEE 2015 35 BURF5 55 BRI ), Ar b B EKI R ) 1 5 0 BURF3 55 I BR AV 7. 3% 2015
R, U E VR X BURF S IRAUN 4,464.80 127G, Hrb, — iS5 IRAN 2,545.60 1278, & Tifii 55 B4
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PRAEFEAREELS

China Bond Rating Co., Ltd.

HuJ7 BURF & TR 515715 FH PR

°41,919.20 12.7C.

M T B XEURF A5 5K S, B3 2014 K, |7 A6 XEBUF 7 8 SR 5%
4,286.78 12,76 (#2013 4F 6 HJEHEK T 107.01%). FAAHRTHTMIFi% 1,201.56 1476 (% 2013 4F 6
HEFEACT 2.38%), W] REAKHH— & R DA 155 904.84 1270 (3% 2013 4F 6 H KIS T 11.94%).

*6: T BRBRXHBSRAER (B4

7o)

b BURF A5 5% BR 2 4,464.80 1,063.72 —
Horp: — AR 45 BR AN 2,545.60 593.07 —
L I3 55 [R 40 1,919.20 470.65 —

FRIRIR: TABEXMETRS,

hiREEEE

x7: I'HARRZOR. REGEFHRER (BlL:

fz7c)

A8 T 55 1,946.40 2,070.78 | 110.96 @ 4,286.78 | 996.18
Horre — &A% — — — — 2,399.62 | 552.64
TS5 — — — — 1,877.16 | 44354
SRR T 55 1,125.12 — 1,230.89 | 826.68 | 1,201.56 | 469.05
A e — E R A 55 850.57 — 1,027.58 | 420.40 904.84 | 320.97
FRR: [TEEARMBTRY, hEaEeE
SRINE, BUE 2014 EIE, T EIR XA EE THERFIS T ER AR AR BRI L

EEA51 3 30l A 23.24% - 66.10%F1 10.66%, BURM 1A #2318 51T i 55 EE LT ARG A T o W2 B8R E,

BUR RN -6 BUR BT IR . 3 bh gl sy . A 88 i i A b2 0 Bl S AR5 45 1 T 2
RS TAK, HBURF I I8 TR 55 5 Ee o BN 63.23%. 21.15%. 12.78%F1 0.86%. M ¥4 KiH

B BATHLHR BT MUAAT IR 7 E VA IX 0 B8 5L 95 1 2Bt kU, & 7y il 7y 54.04%. 13.33%
1 11.86%. MGig-HEKE, |1 B X AUA G TR 5 L2 TR @ A At m e, H
TG AZE iz A L S T B 51 55 20 O 1,247.34 4270 938.35 A2 0 392.22 14T, &t
o EURF SR B8 ST %5 1 L BRI 60%, TE AR — e IUBE RO AR R B2 7=, 7E— @ R RE b AT UCRRRE AR G fil
% e

WA AR EETHRIR G, ARYE) 78 F VA XBURF B TS, 2012 48] 78 A X BUR 5UA 1238 5T it
25 AT S5 B 55 3 00 47.70%F1 57.86%, i 55 AL T EIFRE ML (90~150%). IR 2014 )ik

155 MULRL 2013 4 6 HJRIGIRECN, (HEUSTR@ R T BUETHE 435 1555 1000 &MLk, Bk

55 M AT 45 o IS HHBR S5 SR B, 2016~2020 4F ) 1 H VA X BUR RRAFE 210 5A 238 BT 151 2590 3l
N 618.58 147G+ 726.90 1270+ 540.63 147G 363.48 /470K 484.18 147G, L 7N 15.67%. 18.42%.
13.70%. 9.21%F11 12.27%, i AR M EA S B, A BIHAG &5 O, (@i bk B iR

KAT, ATCAEMRBUN BII6155 Ik 1. WEHIfLS KRG, |00 B 6 XBUF RIS @R (BUF6ISS B
fEEMRIFART P8 EIE XBUR, G155 3 202 S fh I Sl s s . B 42 A ARk B3 1 6 24 7] S5 6155

TT
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FAS =
ot Lol kbt o MBS TR (S R

PRI AL TRARIK. 2012 )P B IX OGBS AT 6155 (BR 23 LA AR 3K T R ) 38 1
5155 ) W i 95 2 1.88%; BUR 1A IR T4 5 55 A1 ] B AR HH — 5 KU BT 1R 5 2536 22 43 ) oA
0.99%. 1.94%, HJ4ubFHAKAKT

BOACRE, BZCFG AT BURFRE T TR LA 4 3 Bl s A7 R O A5 55 E B8 A4, T
P e 5 FBAK . T FE X A AR5 558 T WG € 1 S5 55 3 Bk 2k, B G5 K T4, fids
EHRAT AR . AR, AR B B A S HE RS R i R B e 3, T VA XEUR M55 M
BAT R IFHG G

B BRAHEKFE S
1\ ﬁﬁ%l%\iﬁﬁﬂg
ITEBBRBFEFEBRENT S MRS, VMBI GSE RN RN R & T ETR

=

1998 4 H, IMF & AR 7 (G2 MAI BORCHGE W RAFF ) CURRIAR “sp 07D, <7 02— ki
LT N SR B B2 2 ) — S U AN B S Jt 50, Bl S AE S5 R AL L, 2007 48 IMF 3SCRAR 1 (I
BOEWIEEF M) CBUR AR “FM 7. hiBAEE S5 IMF S5 AT K2R A L, ARYE o 35 BUFOF
PEFIRIEE R, W€ TBUFEV IR R, FROFBBUT RS gt ath. GiHFEE. BUFM
Bk AR« BUR— BEAICHSIRER . BUR MRS &R BUFIBUSGCH THR S BUR 655 20
LA B R N S BT S A

MBURFGHE B E KA, W08 B iR X G R Mk AT SR 78 H 6 X 2005~2015 SE4E R4
I VA XN B B2 1T 2007~2014 EE RATF A2 ARG AR BRI R T 8 32 2t 4
W =R EFAFEE LB A GE 258 ="5), Hn3ME 2013~2015 F4X. &1 H AT
[#] 5 B 5T VIR | A2 V8 2 i AR A XN b RAE AR AR B S - A TR
Bk L0 AR X GHE B PR B &R

MBS B A A DU, 8L 98 B ¥ X BT Rk Al DRI P8 B ¥ X4 DXORE R XA 2L
1995~2015 FEFFLIAAT LU T —SE P B S 40 5 DA S 2009~2014 42 74 A X AR FAR S, KA H
2010 EIFaR, T 0H E A XBUN I BORSE AT RO — S BSEARS thT R IZ 2D AT i e 4 AR A E R
DXAZR— AR BUSHERE GG B AL E NGO IS EE, AME RT3k
3 2012 4= 8 H~2015 4F 12 H Hii X & N BUCI A BRI i . MPEE I HERE B
FPATIR G PR A B EX AR WATE (3 HIRZAD A0, BRI S AR AR R A
RN E A BAR LT IR X BURF 255 SR 0 58 5 VEA B PR AN W f s

MB35 A OURE , 2014 49 BIRIXHTHT RAT T K 2R B VR XBURF I 155 1 1145
) PR BR X H T AMAE 2014 4255 15, DURRIAR “8iHEER7), iR A 1 #cE 2012
AN 2013 4F 6 H A XA XA RBUR LT 55 Bt JF R 1R 2013 48 6 AR, &XBUFTESSS ™
FERER L EEURAL 2RETE SR AR e SIS A EM L. 2015 4 12 . JTREAT
DR+ ARAR R S H SR RAEH RSB T PO B 6 XN RIBUR 5 T 1 o 3t
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FAS =
PR AR AR ST BRI 15 P P

42X 2015 4377 BUR i 55 RAIX ), FFRE 1 2015 454 XM T BURF 55 IR, T8 EVR IX 2 E
B A AT T BUR 155 BRI HL X

BAKT S, )00 E R XBUT L 5HE B0 1 58 2 VEA S VR, I BONIM5T 55458 B0 3 1) S ik 5
FEEEAWIRTT .

2 WHBRFRGKF. MBS EE

I"ERRRBUFEMEREE, MEMRFEEZLIE, MEARTFENEEEEIFHTE, @I
BB AR AT

MIEIRIKPRE, |70 AR OAE BMRZEA E A 70, 2015 45 1 A T8 HIRIXBUR KA (%
FARNHERRIEATBOIN PR B yA BURF R St s LY (REBUR. (2015) 25, ER A& LR+ )\Us
DU A id i F) (e b e oG T4 T AR 29 [ 2 1 EE K R e ) AP EVR IX 82T e b4
SEIE R SET FEHR B A X 2R 5122 6 T BIAIVE S 3 1+ )\ Jis DU A 2ok pe A T HERE ) PR VR VR )
LY, IR Sek B (2014~2018 4F) MISEER S B (2019~2020 4F), | 2020 441 L%
TRBUFSEASEE R Bt H AR, 4 DXIEER RANGERE JTBU KT R B B4

MBSO BRI B SR, 7 IR X BUR S TA R B 1 AN B 555 . HERE B 50O 7 DA R
PR GO SE B B VR BRSO, B R MBS BRSSO S
Y, GDP H:A (175 EAE TAE . 583 AR X B B ECE 7 UM BB ARM 3 R Bap L s 7E ik —
NS TN RIS AT S, AERI BVR X 5T, BIOGER, BIREHRX 51, B
AR PERHER] C = A7 G2, il BRSSO HERE M EBRE A TR, A TR “ =
A7 BIHEITRFHE AT Hedt BR X AL TE RS 7 Nckf, EH B, PEIE TS
SCATTUE, N — MR SR L B, #E AR BRSSO N VGRS L N T R AL
i), SRS BT DN M X (R g PR A% AT o 3 S UG A R < v N 0 2 A58 Y 110 5 < YA N A I B TS PR L
i, IR A A E TR BTG N S BT 7 BE o G 2 A A e BT e UV AL, BTV I
TG, SR SIRCE B, IR &3 I TS BT 534, R SA AR TR S ] 5 T RAT A BLAS S AL
il S AR SR TR, BN TR EE, SR TR AT R, R MR R R
T2 AT S A BN

MBS B, ) T FVA X ARABCR IS A A 5155, e B ARG, Inskfi 458 2.
B ERBIFERE T, 2011 FLOk, MNinsEth 7 BUF RS ERE, ARXBUNLERG T (7
IS Gt TAEERZ P LL AT M)« T PEHIR B 8 XA GBUR 24 il & B8 B AT 7020 . R Tt
— 5 NSRBI 151 5585 BRI 2 L) S50 55 A HE . A% 2013 4E 6 AR, A 6 NTAZM 31 MEAL
FESL T R VEM RIS B I . XS RBUTILE GRS S BBIRE 70 1, M6i%24E . M KE
AT TR SR T, [ P PR I OGRS (T BURF G 5 BE R 40D st 7 BUR MR 45 1)
GuitEEAMZN AR N T R TR UG P A B, 2015 4F 11 H P EVR XM BT 405 N R T
(T B R BUR — R A5t T B S 4 I Pl e ) CRETA L (2015) 231 5D Al (ST B[R BURF % T
55 AL PRSI U FR03E8 2) CREIA T (2015) 232 5). 545 BB s a5 T . | G H VA X I BT
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FAS =
PR AR AR ST BRI 15 P P

SHET. PATHFRMBEG TR T TP Insa A Jp3 8 m s e s rd@ s vk a b
(X B B F 2541l FE S 4 )Y S5 R0E, dE—DHVa s ERBE B EAT . A 2014 4 AR BURT 14 it 2555
L TAEIE RN X TTBUR S5 WG, 2015 4F 3 H, HBXERALERH G OCTER (i
BB SR 58 BUE BRESE A VR N St i GRAT)) BB, K EURFT 55 KU 12 il 51N % % 45
Fro 2015 4 12 HJ PHEGXIBUT K T O TENR A X BUR 53 55 KU VAl A TUE 2 47 IME I8 A1
(CEEWF T (2015) 256 45 ), HXTTfid5 2. e, i 55 2655 6 55 K FR AR TS H 7 B 1 B,
I I Ve i 95 KB T2, Rl T AR X, DAY S B SR 5 55 A 4 b, 11 FR X4
PR BE AR e

M BUR RS T 6 B HRE , | 7 B A XBUR AR o S BUR T BUR Rl 551 & I8 2R IEAT T — R 51
MIRLYE, 2014 4 12 ARAR) PRHE B X ANRBUT T 3E— B InsaBUR 6 5 8 B = 0L CHEE
Kk (2014) 73°5), H AR Z R AT & AR BUF AL IRGE, BT & ARSI 6%, JFEkiE
ARG 6 AT B IS, B A= R E s s RS S E, ESEURBA, 5
HER T, GRS AT 55 WK AE R SR A AR S A A S S A It H
TERRRAE) PPP A5, HA5 55 el H A Rl BT 40 N S A28, BURFIE IR F e 20E MU, 7K 40
P RE R T BN . & B N 50T, AREGTHE; LRGSR AS S, HHE
BURFZRIIA S IEDH, HEBUFRATHR IR . MR4E 2014 45 1 F 7 PR B 6 XBU i 55 # 45
B, A 2013 4 6 AR, THAEXMANREMBUFRT G40t 186 KX, G it 2,565.77
fZ.70; AR4E Wind B iRgeit, #Z 2015 4 6 AR, | VE AR KIRER A m AL 31 &K, HEe. ffi.
A BB 12,353.76 1476 7,966.14 44 70H1 5,510.44 1476, P45 7= i it 2 A4 S5 55
PEARALEZ S N 64.48%F1 55.67%. BEARE, AHXTIAME 0 FE B i X BUF T G Som LR bR
— %, BURRLTE P 677 A2 i aa AR AT
3\ BIFFEEEEATITE
I"EERREARERES T BSXE,. MEFAYE, SEREFEBERPE—FRARXER. “—iF
—i” FMXBERE, EREMIARAT, HREXRBLFERELR

NGBS A, T A DO AR AR B K A, (R GRS R R R,
BRI e hi e . BARSRE, TV AR KRB EE A Tt 2 KB A R % OO B, it g
SEREASIE . REIR. KA B ARG SEHEA I, MOMEE SR, SUERTHEG I, KK
BT SeitfliEl . SRS R R . PRSI < RUZIRSN " G, HEsh =X 4%
IR R J, IV SR 5K s 4 78 25 1 KLl , W04 T i AL VS 2 0% X L PEVL 405 71 K% O3 AR,
A8 2 BN S 51 A4S DX IR J FF) s 51 88, 5 Bl 20 A VT o XINRAIR 2, (I A A ] o it D P b
WA T, TERIX SN KRB SR o 33— 20 RPN R AR 0 X AR 3, Tsh@h N R« —7 — %
i, Bks5hE—RKEARXARSER, SRR TS

RS B R MG A S XK R R T, T RS 1 SR A R TR IE T T E A X b
S, GHRSGMARR S, TV HIA X X AMFIBUKE, TR RGBT AR, IR BT IR A S R
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FAS i
PR AR AR ST BRI 15 P P

PTG, TR IRILB NG, B AR, FEAT BRG] 8RB AS 5T HR X
QPR SRR I BB IO M, (2Rt 08 B R X B R TR A e

75 WX EREESIFE M

BRI % REM—KR, SMERKFERAIEE, HESREXHCERENEY; BRI RSENE
MREEE—EXMm

R Hp 5 25 R0 R [ A B BE B A R A 1Y) 2012~2013 45 B X Gl AR AR BT 45 5L, X 48
DR, SRSt R et BN . RS GO 25 (R], 2B X 25 AE KT &
Dretit . B LA AL NERT AR I, A 2013 S B BHEKE, |0 B iR X LT ALl vF
73 0.243, LG R FEIEA M. BRI, HIX <Rl AT SRl il 1] A0 T S A R P L S R
— X SRESHE MRS, EENGRURN . SRl Te g AR ST fb SRS T TR VFAR A5,
M 2013 SEE LB KA, TV EIR XBRUR RPN 0.415, SRbAFEEBONERE . IR 515 FISCik
G SO DR ZGR SR X Gk B0 R (AT, HEDUEN — BAERR R M E S B, 2RI
3G A 15 AGRIUE S, A 2013 SR8 R Aa kG, |04 BA XK 505 SO 0.424, fillE S
15 ST AT AR B o BT BRURF 5 55 % < RS 8 RORE R SR, 7 BRURF 65T 55 RS . S qE R ESE 1% 1L
e BRI IX MRz e v, M 2013 SR REHR ARG, HUT 6550 ERlaE IS 708 0.450, i
JTBUR 53 55 X S lRe A7 AE — RERE o

Bk L, TR BB X AT B, (BRI BONRRE, H1E SIE SO B,
TT B 550 RS AAAE — E R, R ARSI AL R A KT, RRBEE AT, X
Sl < A AT AN T A

£\ w#tRFETREN ST

AMBEEFERSGTERTE —ERRNLAEMTH, ERRESHHAMMESWAPHESLHER
BHILESWA, IMARRKEALERARHILSWA KRt HHENET RERZERS

2016 425 — 4t PR BV X BUN LI (LU R RIFR “At6igR " RATRH 170 1278, SFN
10k 2 B R MR . TEFR AT SRAL N, ARG AR, BERIR A S 5 R 7
, THRIRAT IR 5 85 4470 (5 50%). 85 147G (14 50%). BEEMRATH, BT Wi T4
T PR A € AL 2014 4F 12 H 31 Hb I BUM i 55 2016 fE BB 155 A<, % RIBUN C 4 %4
Foph e B 10, AT U TE B0 HABBUG 1 55 A4 e B e 86155 AR TR EA i
PETEARSC BB 55 AT T 08 5 B A Fol A 55 B G ELIE 655 RS TAHE, A3
TAFHH . WEHFE, BT UM 78 HHRX 11 A i 15 SR . A s

HEAE I
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SRR ARREAS M BURFE T (2815 PP

3 8: HRITHY 2016 SFE—HS ALK BIE KB ETHRIFR

T

fii 5 42 2016 F5—Ht PR B 16 X BUF L 5 57
AT FIAE AR 170 1275
53 75 A PR 54, 7T4E, THRIRITIES 5 851278 (15 50%) « 851475t (5 50%)

PR EM S 2 1 2004 4F 12 1 31 FI M7 EORF 5t 2016 £ BUBI 5 A e, %
B CLL LAV 4 RSB, LT T I S e S ABOR 55 A %. IRE e 08

wae Mg
%5 AT ERIEIEA BB ASTHAMEN 615 AR T EE N h A3l .4 55 B Sl
WEGS; AMEATAR, MR TEREESH

= [ 5 M) 2R

(RY=VE:N 5 4R, 7 FHI)TPRIR A6 X BUS & TG A B % 4 306

WL 2 A x

FRIKIR: RBEXMEBTRM, hEEEEE

T EH BB ERIE T, A H 260 0 4 48k T B A L A RSN . BEA Ll
FABCH LSO B T DXl L R s 4 ™= 1T S A8 B i . B 2010 SFFF4G, EZMR4k &
—RANAFEBOR, R “IRIGIREGT” BORM S, SH0ETRSE FE. SZU#m, 2010~2013 4/
PG H YA DX SO ARG 8 o Lh A [F) AT R bt R I B AR I G BT N, 2013 4 AR
AL TR RN & [F) A 1 73 30l 13.69% 41 25.21%, 73 79)%% 2010 4 F B¢ 4.01 A1 74.76 DN E 7y 21, (H M
Ll 48.81 JiJU/H, 2 2010 E4R Tt 2.68 JiUG/H . 2014 EZ A EBTMA MBS E . RS
V4 A1 2R 12 S Hh A B TR AT TR RS I, [ 1 PV DX b A8 TR TSN 8 2 LA I B B L By
T, B FBOFER b A 22, nsR b R A AR A B, M R R T AT BT
$&Tt. 2015 4F, RAET AR X LSz &0 2 Mgk, EREEA s, B m/MEE Tt
Ak, 4 P S BOR M s, L e mIRg, B ERREZFHEN CHES,
T BN IR IR R A PR . PR ME, R RETIAE T B, (EAERE 2013 4 UK & 419
BN DSOS T, ARSRIRE s 77 17 37 75 SR ik SRt s, b T B4R A 4 i 30 s i K
e H ARSNGB BRI . TV R X AL P R R, EARRIEE R, SUTRREUR, B
FEXTEUE (B 2015 ARV A XA MK T4 E PSP 20 10 AN 40 20D, ASRBEE 4 X4
KPR, A X EA AU RSN IR A BTt

F+ 9: 2009~2015 A HARX b iIA#HKRES

W HE 20094 20104 20114 2012 4 2013 £ 2014 &£ 2015 &£
T HAETAR R 8.08 9.51 10.33 11.25 12.79 9.41 8.55
Lt H R A (%) — 17.70 8.62 8.90 13.69 -26.43 -9.14
THiE SRS (12T 219.34 438.62 486.41 498.66 624.39 605.29 567.80
Lt 4G RIBUEE (%) — 99.97 10.90 2.52 25.21 -3.10 -6.19
Ltk Chela)d 27.15 46.13 47.07 44.37 48.81 64.31 66.40

FHRBRIR: TRBBRMBITRM, PHREEEE
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SRR ARREAS MBS TR (S R

# 10: 2010~2015 F£- A HAR B~ HiaEiTER

b1 | 2010 ¢ 2011 4 2012 4¢ 2013 4F 2014 4 2015 4¢
BT R AL e (178D 1,206.22 1,517.47 1,554.94 1,614.63 1,838.49 1,909.09
Hrr, (BT TR (27 878.89 1,079.00 1,069.64 1,166.61 1,292.63 1,407.75
B IT R AL BEANE ARG (%) 48.20 24.40 2.50 3.80 13.90 3.80
Hr: (EERBEHE (%) 52.30 22.20 -0.90 9.10 10.80 8.90
FEHIT LI 5Pk 3,905.84 2,951.41 2,910.11 2,901.93 2,958.26 2,793.57
FEHIT LHAEE (%) 58.07 -24.44 -1.40 -0.28 1.94 557
T B (2TT) 995.19 1,118.22 1,159.83 1,375.79 1,532.05 1,747.77
H: FEEHEH (2o 881.70 977.10 995.82 1,166.72 1,274.57 1,459.43
i AU E (%) 28.10 11.70 3.70 18.60 11.40 14.10
Hepb [EEfHEINE (%) 25.10 10.40 1.90 17.20 9.20 14.50

E: EFRIBRH R ELL IR
BURRIR: Wind i, PERAEEE

AHARIFRBARAR T, AT (10 A B 200 TF 4 A SV BURF I 25 S O o 1) 1A b A AL
IR B, AEA LA EEIKE , 2010~2015 4778 B A X 42 X E A LAl A H
kSN R 421.39 1270 473.47 {476 533.72 12,70 690.08 127G 793.28 1,76 H1 506.90 12.7C, 4
AR 89.75%. 12.36%. 12.72%. 29.30%. 14.96%F11-36.39%, %55t iizishim, E4a ti
ARG LSO SEEG Ak sl (2R 1. A7 F A XA b AL RS O ARt 27 7 75
FERE KA, 2015 4ET 74 [ X [H A L B AR S AL 0 2.98 1%, KRRk AR X
A L B L SN AE— 8 053, (HTEARUGI ARS8, |78 F YA X R4 A s A L
SN TE A AT LA R ARG 5 AR B o B0 b, TV A XA LA P A RS RN A i 25 I R
P AR PR 5

< 11: 2009~2015 FI HHAXEXEF L ERREILEWA

WHE 2009 #£ 20104 20114  20124F 20134 2014 4 2015 4¢
BURF RSN (2o 292.19 526.00 588.58 668.70 888.15  1,020.38 696.04
Hor: EA b ARSI
- 222.08 421.39 473.47 533.72 690.08 793.28 506.90
(Cly®)
A5 R g AU LR N3
& o) 47.70 89.75 12.36 12.72 29.30 14.96 -36.39
(1]

FRSRIR: TABARMEBTRM, hHREEEE

LEFTR, THRMGEVEE 2016 FE T TR B i KBUF TG K5 HFZN AAA,
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MifF—:
WA BHERRFEAFEFSREN
FRFE 0 R 2015 4F 3 H KA (K% T 2015 4F: 30 7 BURF& T35 AT T A 38 40) O (2015)
85 5) Fl (RTilr 2016 A 7 BUN i d5 AT TAE @A) (W EE (2016) 22 5), H7BUN 2715 H
VERER RN T N=F K, TR RN AAA. AA. A. BBB. BB. B. CCC. CC. C, Hr1, AAA
A =7 FFSTHOR, RREHEREITASEYR: AAREBRATH “+7 80 “—7 fF5HT
WO, R (E FSEgNS S T EUR T ASR . 95 LT

BHES FREX

AAA BHERFISSHIREIINR, FEAA AT LS BRI, B2 KIS AR
AA BHEFISSHIRE IR IR, RAMATIMERIA K, B KRR,

A IS B TR, B ARG BRI, L KA
BBB iS5 R 1 — MK, ZAFIGTFIE R MBOR, SR —
BB RIS RE TS, ARG T B MIR R, B4 X
B B 55 HIBE VB T RAFIIZ T EE, S KSR &
ccc ST 55 I BE JIRRBEROI T RAF A DF IR, 2 AR AR = 5
cc FAANREEILRS

C TREEAIE 55
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China Bond Rating Co., Ltd.

MifF—:
PLEZITRY 2016 FE—M ARRRBNERETNHEHFFRDIERER (Bh: AxT)
T 2 %% 24 B e 5o P ARUBE \ AR 2 RIR EMBESRBEEARE
+ M B % 518,892.65
A it 83,822.81
BB 949,170.66
s e — A A AL LRGN &
Fotty 96,077.88
&t 1,700,000.00
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China Bond Rating Co., Ltd. f&ﬁﬁlﬁ??ﬁﬁﬁﬁﬁmﬂzﬁ
MifF=:
I"ERERIRRXES . MBFGRESHTE
AHIREE 2013 4F 2014 4 2015 4E

XA B (28 14,449.90 15,672.89 16,803.12
AR A=l o 30,741 33,090 —
X AR P RE IR (%) 10.20 8.50 8.10
li] 78 BB (A2 70D 11,907.67 13,843.21 15,654.95
MW BEERG (LD 5,133.10 5,772.83 6,348.06
HEHOEA (278 2,002.03 2,491.15 3,190.31
=R 471 3] 15.9:46.6:37.6 15.4:46.7:37.9 15.3:45.8:38.9
F—rE il (2o 2,290.64 2,413.44 2,565.97
P IE (270 6,731.32 7,324.96 7,694.74
Hp: T IE (2o 5,600.50 6,065.34 6,338.28
F=rEnE (e 5,427.94 5,934.49 6,542.41
BEXETH K TTRE (%) 51.52 52.24 —
TN ZGHEKIITTER R (%) 70.45 68.84 —
DA G TTIRE (%) -21.97 -21.08 —
WAENOHE 5D 4,719 4,754 4,796
ANAZ#BAE (%) 9.66 9.67 —
B EmAiR P aE) 23.76 23.76 23.76
WEE R AR SRR (o) 22,689.38 24,669.00 26,416.00
KA ERANBEA (o) 7,793.08 8,683.18 9,467.00
X —RAILTERN (275 1,317.60 1,422.28 1,515.08
Hor BN (2o 875.74 978.07 1,031.57
2 XN — A FE TR (%) 66.46 68.77 68.09
X —RAILTE RN KZE (%) 13.00 7.94 6.50
X AL — AN (1278 306.53 322.73 340.92
Hp: BN (2o 224.04 257.55 263.07
A XBUFPERE SN (270 888.15 1,020.38 696.04
2 XBUF PSRN KZE (%) 32.82 14.89 -31.77
X AL BTSN (1278) 111.26 119.77 116.11
XA LBUF I SRR (%) 61.99 7.65 -3.05
X EREER AN (—RALTED (40 1,823.40 1,945.31 2,208.48
EXEFRALERAN (D) 5.23 9.30 17.49
XALEHHEARLERN (1270 4.63 5.07 7.76
A XBUF B ZIE ST MIFi% (2ot 2,070.78* 4,286.78 —
Hp: XAZEBUG A ZIETHER % (4T 110.96* 996.18 —
2 X BUN A AR THER i % (470 1,230.89* 1,201.56 —
o XAGERF A RATERGS (120 826.68* 469.05 —
2= X IBUR A fe 20— E R TR i %5 (120) 1,027.58* 904.84 —
Horprs XARGBUR AT RE A — 2 KU THT 65 (270 420.40* 320.97 —

7 AREERRA 2013 £ 6 AR EURE
FRER: BRGUR. IMABERGIT RS R, 2015 £/ A RARSGIHEE; IEBAAK 2013~2014 FMBURERE; (@R
BIARBURMEHRSEITER) (2014 F 1A 23 B); IMABAXMEITRG.
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Bt -
BRI EAN
AR

1. MR (e EM I BOF G B AR, BURTEGUS WASEUR SUA I SHEM G55 . BUR SUA 8 IR STHEI ST 5155
BURT AT RE A HE — T8 RO ST R HA R % 5 55 4%

|

2. HEMSARMITBUN L E T BT TAN . 23 B gl sfr . A AL, BURRRSE P & A1 AR DG B A 245,
B 7€ BT BUR W BUR @ B8 1, BUR A BEBTTHERI 655

3 ORGSR AT BUR L T R USRI BB M BE R, 6055 A TSR B3I, BUR AT i R4 S ST A 5t
%

4. BUR AT REARTE — 58 R SUE A H AR R 65 55 R AR BUN BT 65 20 b Bl B A A 28 I o lk 347 9 2 2 1000 H 26
i, AR &A08, HMTBUNFRIRMHERIVEIS . BUFERE EXHZRBS AR IBELBITUE, EX65 A I
S5SNI, R AT RE 75 22K 4H SL R TR

5. TSR BUR P 55 R A= UM A £218 ST 51 55+ UM BA £33 55 Th 7 B BT 200 1 55 0 70
6+ BURF A f2IE SUE 6L 55 3 =BURF A £2I8 SUE G55 R BUHLT BURF 256 1 71*100%

7 TR BURN S5 AR =3 SR BURG R 67 55 R B 05 BUR 2536 M 77%100%

8. MU BN IR = E G AT BT BN 455 M 77*100%

O+ HT5 R BT M 151 95 SR =BT 5 55 WU T BUR 255 1 ) 4 :*100%

R 0016 55— PR A 6 X BN SR R



SRR ARREAS MBS TR (S R

T :

HRER PR R HE

PR GRS A IRSUE AT (BURNRIAR “ P 6isi5” ) KAE 2016 28—t Pht ik
B 6 XBUGF L IR E BN, X529 0i57 BE FPIRGUEAT FF SR ERER I, IFARYE PFIUE
JEERIUKITE DL tR e A& 75 Y ELER BR VR i o

AR B A R SR OGTE R PR I A5 F i, IR R B KR BB AT T M52 32 PP (5 7345
F it AL A ORAE 2 o AR BT BEAE 1 AR B 32 VP65 5 A W] RERE i 15 I 5 20 1) KSR AF
PSR 2 FIEAT S B R VTR, B AT 1 B SR AT R 2Ty
5155 KAT ERARE I B A (0 E B BAITERE, TP TR SR L LIRS A RO E R
B BLT, AN R A T A
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China Bond Rating Co., Ltd. f@.ﬁﬁlﬁ?ﬁﬁﬁ#%ﬁﬁi*ﬁ

ERMRRSEEH

() PRBEEEARIUEA R (LURREAR “H6isE" ) X 2016 55—t/ 7
ek B 8 XBUR & I 015 H S5 50 E R IRAE B OTis 2015 237 BUR L T
517 RAT TAERE A M (ST 2016 4EH 7 BUR 7 AT TAER@ A , b st
BEIVFHIT NS, ESH VPR A B AR SER b, B VP & AT 2
1 W T A R D

(= WPTBAS TP g 0 32 P57 A5 P S U R PR35 FH AR AR, IRARE
Xt Ho T L ) B

(=) FRTBEAE X 32 VP15 45 P XURSE ) 41 BT 4 7 o 453 9845 0 2 WL 5 20 5 Y
iz b, ZREHE AT AT BRI AT L 7). MBI, s R0L. BUR B EIKP
WX b AR SIBEVP S SR SCRF AN ASHE AT T3 3 O B i it 55 IR 3¢ Jm 6 32 PR R OR B2k
RESTMIZAE VPG, AR RPN 5 32 VT2 145 Al oo

PO ot B A5 S AR RAT VR A i 5 PP o 2= 01 5 U A AT AR 2 1),
AT VPR AL A IRRSRIRR AR A IR 1R 2 T B 5 1K &
B PN A P PP E AR PPl ST W, o 53 B8 45 AT 78 20 B R DR AR PIT HE EL O PP
TG VA AL, A ERREN, R SZVEEITE ARAT EARAHEARAE AT A NHIA =
ARG SIS

(1) ARG M THRRKESH, AR RERL L. BB,

(7)) ARG 5 AR S BERE 32 20R B 607 BAT ERRMELLATHE S, HhistfsE
TeiEXS B | F BORH SR K e B A 5T

(8D Al PR G 5 1k R OGS T i AT (E 41 i [ X3 (& &)
HIfE VRGO 5, SRR DX IR VP AT 5 1R R 15 PP AG RA B AT W] Lo

O\ Akl vk sE 15 S PHE TR BN A ARG AR, %6 S
REMR I 57 B A5 BRER PRI G518 R A AR A

U ARERBUAF G EEIT, RG], AR ARG AT MR
Ry R AT A1 o
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