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10.14%. 6.58%7%1 8.25%, —MAILTEMANFRR, HIHA Frigcsh, (EE)) 54 EEAR-F, 2015
ERARG— A FETE NN SERL 484.83 1270, [FILLIEK 9.90%, dEfet. Bilo N, ibd 4
A ROBON 5 — A FE TR 1) L B Ry, 2013~2015 £E4 4 BN 73 591 A 1,724.87 12.7T« 1,866.06
.76 1,934.01 1276, TE—MAILTE A & IS 73%0L |, —MA LTSRN TR E T A%k
FRITACE SR AR R Ay A BRI PEAT W= R s m, 448 Lol g i 1 s (=] 7%
BT BOB SO K B iR, I = AR AR B SN BS 38E 53 73 10.53%. 8.19% 71 3.64%, AEBLIL
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NBEHEAEPR, 2015 “E[F LLI K 23.07%, FEREZ 8 MBUR I &P . R RN, Feaeit
el 30 G ME DA SO, EAE S SE F —ARAL P ML 78 R i S P R R R R 3, ARSkRIAb A =k & a0
W Z et K, AR TN BT B BV 20 T S R 3, 58 BB HE B — M A SE P U PR R
K,

F< 3: 2013~2015 FEiM L £ H R E XM BUIANIER & 2016 EMHEER (BAL: 25T)

2016 £ (WEHD)
T H &R —_—

R X | 2B | AEXEK | &F | AR A% | | AER
AN 229562 44247 | 2,446.62 | 441.14 | 2,648.49 | 484.83 | 2,833.90 495.00
Forbr: Bl 1,724.87 = 353.67  1,866.06 =~ 356.87 @ 1,934.01 @ 352.48 = 379.00
BUR RSB 1,749.06 | 214.98 | 1,612.64 = 213.64 | 1,377.06 | 183.86 | 1,359.40 186.60
Horr [FA AT | 1,334.99 7.48 | 1,226.26 8.31 | 1,004.57 456 — 4.00
A BEARZERAN — — 5.03 4.10 17.77 4.03 8.80 6.40
RN 2,117.78 | 2,164.65  2,300.43 2,356.41 @ 2,488.40 | 2,545.05 | 1,966.40 @ 2,002.80

FORRIR: AL EWBUORE R (2013~2014 £F), XTFiRdLd 2015 FEMEMITIERM 2016 FMHEERMRE (BE), AHLEMBITIRE,
PIRBHEEIE

MR VN, IR b SRR SRR T AT AL 1K J) 3 kE, 2013~2015 47 1L R N
73l 2,117.78 127G 2,300.43 {4 TCH 2,488.40 12,70, $&H 735y 2.86%. 8.62%H1 8.17%, HFEIEIRA
AR, HA RIS PRI 4> T 271.70 1276 268.91 12 7CA1 266.90 1270, FLlGR BN AR FEFE 2
— MR E R S AT 1,090.70 120G 1,211.75 {276 1,319.11 14,73, %%ﬂﬁi§%732¢¢¢i)\6%ﬁij
755.38 1470 819.77 /IGHI 902.39 4470, —MRAMEHLHE S A UL £ ST RUBEAN W 1 o«

MBURF PRGNSR, AR A0 28 S R RBUEIE SO ME TR, RER BT ZER
FEIE B, AL E A L BCGH LSO N T RS TR R B B3t T 75 LA 25 1
PN, = TF R A JERHR AL, (H7E— R T RSB ) F, B L AL
SE N BT A A R

WA BN IR TI KT, AR, FE T 58 4] P2 50 5 T VR A A 4744 44k 2 4 T i i oo
FHURREE DB AT BN, K mTHAE g g RS 2 T R BUEWGIE L, R AT
W N P YR AT NI TI I B | v = E i3 L Fﬁ%ﬁ%?ﬂ%ﬂﬁ,#ﬁﬁﬁﬁ
AR L LAE S e I BB R AP RN, HBE A R AR B A S, b A AR
W, GFRES EINE o R, ARSI BISRNRERE K. BIAE K, ARiTIbE
BUSN R LR R K

2. W H

ALLEMBXHETERTRELRR, REXIHSLEREAERF LS, THEBIH SRR
BT

B D5 T I AR AL — A SRR ST B A 2 BRI K 3, 2013~2015 4FE 183 73 51 4
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8.09%. 6.07%#F1 22.40%, HHIEFIG I, Hrh 2015 F 4 E— AL HHE S H 5 5,765.31 {476, 3
Z5R 75T, AL 2 R A IR S H DA S RS . BA . RMOKF S WREIMRSE RAERSL
o, BILESE LRSS, Hrb 2015 4 52O R 81%, (S HUIRE . [FIR, AR AT RS
5 HE B B R R, BASRE, AR M EBCCHE R TRAKRE, 1TEE 2830 5 K.

3. BIFFRI A9 BT~

A EXLRBRAFAEHNERSHR~MERK, BHFERANEN EHATRKEE, AEnmit&E
iR 5 AR et

MRYEARSGEHE. A, HATHO T BUTHA M E A AL ATBER A E A 5= st 7 %
DRI Aok LA 5 [ A 7= AT DAAR B, RIS HRp LI sh it o JRATIRAS T I AL A BURF 2 I B A Al A L i
A F GRS .

MR Ab B R, FESAMEMNY. R, BT Moy M. . B9 T, ikif
MR- ST ARFEWIEA (2015 4F 12 H A5 3aE H R iadR) 488, 2015 4%, WlbE 2B EE
e AL SEBUE LN 8,763.38 1470 W= A 11,162.14 1470 FTE H R34 3,544.40 127G,

MBS BRI B A R B BURE, TAbAE B 3% Z0d i B R i, (E R m A b
T AA R B . R BEAETR. ARG bR T, 3P AER. *ST &xfb. fRIbhlzy. TR #r
RERERIESE 9 FAl, HIRREE 30 HIgMIT5, Bz 2016 4F 3 H 21 H, iXe& B A I THE
N 1,150.71 AZTG, 4 AbAE [ ¥ 2 BB A0 ) R e B L B 5, T b B B i A B R T (B 410
546.59 14.7C: MIR[AL4E B JE AT JE 4 BT AR KA, WAL B REMBUT RGN EESEHIAM
WAFIE 15 K (BREJE 9 KA, 5 6 KT HBIEA KRR AN EhiAw), #% 2016 43 4 21 H,
X BT AR THEN 1,774.05 270, (URIESS BIBRFER ELG T8, AL A BUN CRLIES AR T I
) R LT AR B E N 756.42 1270, WIALABURA 1 Lk B A = AR DLRE /158, WA
A6 BUR 8 £ 5 4R B sl P SR«

4y BIFFRS R EGIER

AL ORBREMERK, REE—R, NEDETE; TEMERRELILES, BFREEE
BHETHHER. REEFHERT AEBMRES, MRFOREFREF; RFEAIL &G
SEEEMEEEE, LARFERERTIREBSERSRE, RRBFHRSRAIIF NBIZK

5 BRAT T, AR W B A ORI E , 7 BUR it 55 SAT IR 3], T Jb48 bl Ee 73 2015 4F
(b7 BUR i 25 IR, #% 2015 4R, TRIAL4E i 55 BRAH 5,888.00 1275, Horh— Mk f3 45 BRATFN % Tl fii
S BRA4Y R 4,493.57 {201 1,394.43 1270 . 2016 4EIT AL 44 Hii £ 55 538.00 127, #E 2016 &AL
B SIRAN 6,426.00 127

5 R TH , WAL BUR 2014 4 5 5535 BB A R LR &, BE 2014 R 104G 8 BUF
151954 5,479.02 1476, Herh— ot 55 1L 145 55 7330l 4,122.19 1470 1,356.83 1475, 4 BUR ELA i
%57 4,269.16 {470, . BUN SRR SHER G5 N 1,112.57 1270, BUR AT RERH— € B SR

[ 9 | 2016 4E 55— LA BT — AR IS T4



b B = I\E
SR RN AN T BURE— B o PP

%N 3,156.59 12.70; =i 5543 %L 2013 4F 6 G K 38.28%. 17.18%F11 21.27%, B fiis5igiE 5
A EACFEEARFE . BE 2015 R, W ALE BUN 55 5,309.16 1270 (% 2014 K T FE 3.1%), Hrp—
i fii %% 4,058.34 1270 (5 2014 IR T B 1.5%), L Iifii55 1,250.82 1470 (4% 2014 )i T % 7.8%); 1K
IFEA fi45 3,716.10 17T, Horb: BUNFAIRITERIFiS% 1,029.95 1470 (£ 2014 fFJi & 7.4%),
B AT RE AR — 2 R TR 55 2,686.15 1470 (B 2014 4F F ¥ 14.9%). #ik L, fdb4s 2014 F K
2015 SEBURF 3155 RPUII KB BIFSBRA,  H 2015 FE5 250155 KEUIH 2014 FEH P P

x4 WltE£20E. FREFRFER (BAL: 27T

B 5,888.00 — 6,426.00 —
e — MBS BRAN 4,49357 — — _
BT {51 55 PR 1,394.43 — — _

FRISRIR: SAALEMETRM, PEEEE

*5: WLEEOR. FEMEKRGEL (R4 250

B 55 3,657.18 396229 26160 547902 357.89 530916 38522
Horr: — &A% — — — — | 412219 | 357.89 | 4,058.34 | 38522
LI 55 — — — — | 1,356.83 0.00 | 1,250.82 0.00
WAL 3,173.49 — | 3,552.47 | 1,019.76 | 4,269.16 — | 3,716.10 | 1,080.30
Hop: A HRTHER i % 933.60 — | 94944 | 117.76 | 1,112.57 — | 1,029.95 86.23
ﬁzmﬂﬁﬂwjﬁﬁm 2,239.89 — | 2,603.03 | 902.00  3,156.59 — | 2,686.15 | 994.07

BRSKE: CTILEBRMGESEITER) (2014 £19), SALAVETEY, hREEEE

IR, B 2014 SRR AL B BUR 55, 8 A2 357.89447T, 4244 1 7%: BLIX 1T 42 2,764.62
275, 5 50%; £ 2,356.51 147G, 1 43%, BUNS F EAR I 7E B X T AU 2 HIBUR -

MG % 74 mE, BE 2014 FRIMALE BUR 6% 1, T HBGE%. sz, LiltiE. 2
BECTE . ARBEVEAE 5 AR EE . ARMRKOR S5 Al Bt 2 AN A 2 MR T H 1 S H A B 4,195.93 1408, 15
T7%, TR T REIRIT B, KA G EWNAEREGRIE, 7 — 2 FEEE LT DUREAH S 6t 45 (A2 IE o

MBANR AR , BRAT BEFONR LB BUR 5 55 10 B £ BRIR, B2 2014 R %5 240 1,991.96
1275, 5 36%, KATHFF 719.37 147G, 5 13%; BT %M AT3K 1,419.61 147T, 5 26%; H AR 1,348.08
1076, 5 25%. MEEIERIHIRREEHIKE , T dbA BUR %5 W Ao T, 2016, 2017 4EEIAG S5
539N 976.70 {251 792.87 12 7T, 73l i 2015 4 JRBUM 5155 RAM1) 18.40%H1 14.93%, AMFFEMTISEE
SEESI L

MBS FRE, KIS BURREE 655800, VBRI %, Bt 2015 4 RBUF
151553 87.3%, KT [l B e ik £ FHIVF BRI (¥t 7 BURF (5 55 5 e 2k, 15 55 IRUR: AR vl 4%
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v BIRFAERKE 34
1. BFFERERRE
ML B EFMVEEREER ML, REEDHE RS

1998 4 4 H, IMF AT T (% ANV BOs HE7 B R RAF I CBLURTERR “ 5P )07, S5 03— ki
ST ST P WA R 1) RS A B AR St vk, B S R S Y 2B, 2007 4E IMF SURAT T (W
BOZEWAEFM) (LURRIFR “FM™D. PREGEESH IMF SFUFIFH 5 -, AR5 b E 77 BUR P
QBRI W TBUFEHERRAME R, FEOFEBUN TERS . Gt A, Sia%. BUF
AR R IR Y . BUF AL TR IRER . BURHEESIRE . BURIABUSC # 4R S  BURF 6 %5 85 515
JE K R 1) e AN R

MBS B EE kR, B ALE Gt R i 3REL 2002~2014 b4 B REFF Attt &k
JEGE AR % 2008~2013 EGEiH4E %, HABAI$R1S 2015 47 H B4 BHE AT 15 U B0 K 2015 SEL5F AR 3L,
AR L, WA STHE BRI HAE %

M BUE B AE GRS, B A6 EE S T 3REL 2009~2015 (14 IV B T 55 AT 155 190 4% 35 AN T3
B, AWBIEPATIRG PR T & DR ARG AT B T . BUR I Sk S 5
2014~2015 FEFI AT T EA AL E W LAt 2 R HE S TUE AL R ZER A0 EUE B AT 3RE
2007~2014 4FE 4258 1A ARG A FLWF BRSO B0 BURFPE RS & P SIS S S A1 2007~2009 4F DL
2011~2014 EAJLTR . BUNITEIE S EIRE K 2014 FEA B AL EBCC AR S W hE R E .
A SR, BT PAT IR S T IR R —RIE U A A RS WATTE (3 AIRZHD A,
T B AR o R R AR AR SR 0 PR A . Bk |, BARITABAA BE 2010 SEIBUR SR, (AT
FARE TR AT N BRI S, A ATES AR S

MBI AATERE , 2014 45, WAL & T RA T b8 BUR G5 45 3D (2014
15D (BURERR “Hitgs R, Sid A 1 2012 4E/1 2013 4F 6 H K48 BUM MR %5505, IF
YU TR 2013 FFE 6 HJK, B IBUNTERTS AR I 28180, 2868 5 ok, 25 Bt 4%
Al RS ARE S . FIR, VLB IE A T 2015~2016 EA7 45 BRAUB LA 2014~2015 4E K45
REH D -

BARKE, WAL BUR GRS B3 8 78 0 UK, HAKER T 2014 4. 2015 SEEUR %515 2.
1515515 24 i 1) 8 P R B I P

2. WHBATEG. WBMHESER

MILEBRENZETE, BUTHATENVEHEERGE, BESYUMEERMEIRRE, HITH
REEF;, BUTHLHGSEENE, CAGMBATAHERD, EERER/], MATFE~ENHN
BRFREB

MIEIGAK K, WALE RN R, BURGERE, BRENEALE, eikds, Vst
UEH ARG, RN AW e R B IR 2o 5340, AL B I DU BUEIRBUR , INSREUR 3%
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WIEATBHE, TEEATEIE B AT R U, RBERE . A1 SCHIRGE,  [RIITT-A6 2 A B i B
W, SRR BT IR B R L) . BSRE, AR B RIEIA A, AW ek TR, A
AP W

MV U R B R A, VAT A8 BURT S AR N7 T O BURF IV IO B B, A T B T, IR A
W HEBE TR AL SO, JRE S T ST B, i I RAT T ATk N RBUR S T IR TS 2 )
FEBCE R R L) (B (2014) 121 5. (IRAAE BB B ST 2) (EM (2014) 171 5),
FESL T AT TR BN, @S H R, SATTREIE 4 WS, WESUH R Susdata e
WhrdEfA R, STPESE . AT B BB A TR E NE, FERIE T S LS, 5
B REE s FEBGC H 7T, A6 B A B BUR S B, Hle kAR T O-TRE—5Ml
UFELIS A7 B 4 TAER@EEN) (T (2015) 83 5. (Ml A iG A7 & % 4 TAER@E &) (M (2015)
299 5, MKXFEEFE R SRS, WAFRR ST —EEASLE, HAE 2015 4E5E R T A AT I
BUR & ISbrse , BEHBUREE . ARG, WALE B B NE S R, B0 T BN sE B I
BRI, PATRCREE, AR TIREVBUREE . M6ET.

MBURF 55 B Rk, N T UISERBUR T 55 B, [ 2011 RISk, A6 AN W o 36 i
HEE, SRIEUA 28 e By Y R ) 5245 XU, S5 6 1 AT b 48 TR IBUT Hb 7 EORF (52 95 P9 3R BT 47 7890
(B REEFHERSE TR AT INEY O TRE— BN aRBURT P65 55 8 B E@ A1) Tk A RIBURFR T
BACEURF I S PO R 2 L) (BB (2014) 115 5) 5G5S FINE, H5L 1A R4 &
FE, o IS B F (A 5 45 S AT e AR ], WD ST T BURF M5 45 T A B AR B AR ML . 4, H
2011 ERAK, WHALE 2E SHBUNILH G T Biss S EHIRE 190 W, MGis2f. B LE %)y
THINRAR 5545 B . RIS, VT Ab A8 BURTE 43 I8 26 50 Wt BURF 555 0L, @i €O T3l | BURH 451 25 T
SRIE AT A O TR BUR 55 TR BT TAE M@ RN S50, B 151 55 TR gm bl (0 B 0 L SR %
il TAE i, JEEESRTTELGBUR B B SLAR S R BURT 57 45 BEATLABRI), D4 T S BB 1 5 45 WS
R, BEH T BUR 2 G S5 A8 77 1m), B VAL @ 6 95 KU B9 5E T 2kt BEARSRE, T BUM &
THEG RS R & S 4 B B

MO BURF BT G B, TG AR S BUR O BURF Rl 55T & W BER T T — RAIAIRE,
2010 4F 10 AT At N RBURFIMA T RAR T G4 o7 BURF SR ¥ 1 & 85 B 0900 CLL R fRTRR 4027,
INERE MR8 H A B TA R, T BA BN S (R B, L g oA b )7 B
RSB, SATRMESE, RS MAMES, VISpiiam s AR, R4E 2014 4 9 H R
S B BURRE 625, WAbaB N ENBUFRE 63801 492 5, HAPBRARY 12 K. ik
ALBBURRL T GEEATFR AR RAT RS EN, BE 2014 £k, 47 31 FPERITHTE. 2014
R IR 31 RBUR R TR 16 557 51819,045.90 127¢ , Hfot 5141 5,138.24 12 7T, 4= A7 B 15155 4% %401 3,882.88
270, BPEHiER 56.80%, AHBESHEAILLLE N 49.84%, 4#fii%/EBITDA A 13.19 fif. #ik I3k
G, AR HARE AL BURF R F G 0B, WAL A BURXT R F & R B EEA K, BUR Rl TP
A GEAR— i, AR BUR TP & 7= A A E0E AR .
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3. BIFTERRERIATIE
ML BT & RIGIEEAT, ARREEHSMBFRFE, RENRRLRERSE, RREBTT

M IEAE XA e R, 456 (2015 SR LA BURF TARRGE ), “+=10" i, b rEX
SR DT T, KA I U3 b R A R RIAN 22D, Gl Sl 4 e X i i [ e s MRl A =
X —Jedh” SR TR, HESD S U B AR S AR, SCE AU DR AR AR I« AL R I X A 85
IR TR AP R B i, AL SRR CIncRekR  JFRS, R AR K A, RS
WHsGE I EE, INGF T TR “PIfe” TR, IR, BCE st KOOSR H, WbE Rk
R GG AR TG MY, BV ST R RAITT 4, T SUANBR . Tk B L ae I %, HEshd
WA EH, SCREERAWNE X, KHEdE “6643” T, fbfifr~aeid R, HME K FIARES,
| 2017 499 6,000 JI 4Nk, 6,000 JiE/KIE. 4,000 JiHERE. 3,000 /3 bRtk = & AP AR L ES: [FE,
AL ISR AR RS, KRG BT EE. WL, Btk mimkes . WaEHk
SR, HESDEIBR 2 S b o LU BT . R = k5T, AR A T HES IR S5 kAT R
RO St 8 NI S L B AT W =R A R BRI, B E A HEER S AT ) H 2
PR . BTG, AL R LTSRN AT AT, 28 5 Sl LRI (0 SR e Bt 22 B P Aa A JE

B X ERESHRITEN

WREFLREMENER, SHMERAT—R, HECHRITE, BHHARSNEMEERE
—RERN; WOE, AR SR SR TR T

FRAFHRHSE R AT 2012-2013 4 ALK G AE STRHTVEIN 650, MSB IR MERIRA , S
RGBSR QAL 2208, B R R T Lra JERIBLIE DL
AN TREIUA T ETVFI, M 2013 4GOS, TTALA L35 JERHVES)Jy 0.277, L2 AERRCHE .
WAR R, OB G2 R A G DR T R LB Rt LIX e 3R B (R 25,
TG SRR 1R TR R BT . M 2013 4R GHCRRA , L
SRR 0379, SMURIERIE. RIS (I SCLRE, BIESCALHE RN X &
PR RO, AU SRR I, BRIV 0 U L I 2013 45
BOHARNT, FTALA IR 515 SCALIP 40 H0 0.386, 178 512 i A3 . MMIITBRF IS5 Xt ol
Fas@ ORI, HTBO G % BLEL, SR RIS RN ELBERONIE IX 00 R e, M 2013 4R 2%
R H 5 X SR RO ) )9 0.573.
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ZeESSBEAtitE, 2016 fRER AL EBUN—fefiid: (BURRERR “Afthir ) kAT 28 397 27T,
st AP I K A 5 R B S ot Ferh B — i de 164.3 17T, #iil—Mfiidr 232.7 {2 7t. HiHRT
|, AMGTF2 8 3FW. 5 FW. 7 FEHL 10 FWPUAS SRR, Hodr 3 FMITHRIZAT IR 80 147t
5 FEWITHRIRAT R 119 1278 7 IR AT R 119 1278, 10 SRR AT IR 79 1278. B&H
BIFTHE, Horb B et dr BT 6 M T BE s PN A 2 AR 2015 4F 12 H 31 HH T BUR 655 A S,
LUK B E A 7 AR 2014 4F 12 J3 31 HM 5 BUR A it 55 A el (O 0 5% 1 1 75 BT 55 55
SATPRAVE B SE R L) (Ui (2015) 225 %) FiLE W] DL I T BURT 6 55 I8 73 s - AN T4
i N A B E B ORI S5 s ARH TR, AEATEE IS . B AR B e
TamPERASIH, IR A VT H R SRk Bt, IJe T30/ RTT. M IX ks . il A i i
By AR AR E R A R PRI SCH

% 6: BURITHY 2016 FE—HOAILH B AF—MR BRI

TiH WE
7 4K 2016 45— i b & BUF — iR
RAT R AR T 397 1278
38 3L B AR 7 AR 10 SEIDUAS A, b 3 SRR AT MU 80 12t
i IR 5 IV RIAAT IR 119 4470 7 SEITHRIAAT R 119 12478, 10 SR THRIAAT R 79
fe7t

Horh B e B TR B e P A B B R 1O R 2015 4F 12 H 31 H 35 BURF 5155 19
A4y, VAR B 8 (AR 2014 4F 12 H 31 H 7 BUR B 155 A8 S 4% IR (0 B0
KR T BUR 55 SAT R BRI St L) (ML (2015) 225 5) HUE W] LAFLAL
e Mg T BUR S5 B s A T B R A Fll A 45 ) B GER BHE R 55 M
TAHE, AMEHATEEESI . Bl — B RE M T AMMERASO, R
AR H JEERE BT, U TCRHAI. M X BuE . @A B, EE AL

GHEANIETHSCH .
el [l 5
SEEM]. 5K 7 WAL BUT G A S HZEESIAT, 10 SEII AL & BUR 157 A
2775 SHCEESAT, RAT R W UE AR 4 EARAT (8 i 27 T ANESR 52 B B s i (LA &
W Hppr” ) L, SR EIE ke AR .
¥ 2% 2 7

FRRIR: LB VMBUTIRM, PHREEEE

AR 2 R AR REIRAR T, AHEFTIRINFIA BAE 5T S I NI AL — R A LTS .
X5 55 R P R, R 2015 4E AL — R F5145/GDP A 13.62%, (T 4 P45/K°F, ik
B LT R BER IS RIS WA R R E, ARG AT HIA/2015 AR dbs — R A
HFRENN 14.99%, AL 257 KATHUEE/2015 LA LS W 7179 6.08%, — oA T U]
LRE W IR A IR I R R PR AR s

& bR, HREEIPE 2016 FFE R BUF — KR5S AEE N AAA,

2 R B R, B ZE 2015 AR A M T UM — MR 5 REZ 99,272 42,75, VAN 4 [ Hb 5 WO — M £ 45 IGDP 44 14.67%.
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MHEBF—RRFEAFEFSREX

FRAE A B 2015 4F 3 H R AR (IS T 2015 4F 75 BURF — BT R AT TAE 38 ) O PE (2015)
68 5) Fl (R Tilr 2016 4 7 BUN i 25 A AT TAEM@ &Y (W (2016) 22 5), H7BUN 715 A
WRERR A=K, FF5EnrN: AAA. AA. A. BBB. BB. B. CCC. CC. C. HHH1, AAA
T “—7 FRSMATRON, RoRE SRS T RS AARE B HATH “+7 80 “—” FF51HT
WO, FRoRAE S RE T EUR T AR &6 SRS & LT

ERFFS FHE N

AAA BHERFISSHIRE MR, FEAA ARG BRI, B2 KIS AR
AA BHEFISSHIRE IR IR, RAMATIMERA K, HA KRR,
A LIS RE IR, B ARG, 352 KIS
BBB BB RS — B RATGTIRBMER, L AR

BB BHERISRENITS, RAFGH BRI, B2 XS =
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China Bond Rating Co., Ltd. 5B — R 55 YRR
Mt —:
LB LS. WMBAR SRR
FERBIE 2013 4E 2014 £ 2015 4

WX AP B (27 28,443.0 29,421.2 29,806.1
ANBX A=A E (OB 38,909 39,984 40,255
X A= S EE KR (%) 8.2 6.5 6.8
Ak o[ E B R (LT 23,194.2 26,671.9 29,448.3
e e FE BB (270 10,516.7 11,820.5 12,934.7
HEH FEAT (2370 548.83 598.83 514.82
=AY 11.9:52.0:36.1 11.7:51.0:37.3 11.5:48.3:40.2
H—rlIginE (o 3,381.98 3,447.46 3,439.40
FZrEIE (2o 14,781.85 15,012.85 14,388.00
Ho: MU _E Tk (Z278) 11,711.1 11,758.3 11,244.7
F=raEhnE (oo 10,279.12 10,960.84 11,978.70
BHEX LT K R TTIRE (%) 59.1 56.6 —
IR GRS TTIRE (%) 46.6 48.9 —
DX A G TTIRE (%) -5.7 55 —
HHENBHE IO 7,332.61 7,383.75 7,424.92
NFZZRIEE (%) 9.09 — —
E L O AE 18.77 18.77 18.77
W E AR R R A SZRN o) 22,227.00 24,141.00 26,152.00
P E AL JE R SCRN G 9,188.00 10,186.00 11,051.00
B —RAFETEFN (27 2,295.62 2,446.62 2,648.49
Hoe BN (270> 1,724.87 1,866.06 1,934.01
EABMN— A LTI (%) 75.14 76.27 73.02
2E ARG KR (%) 10.14 6.58 8.25
BARR—BRAFLTFIN (1278 44247 441.14 484.83
Hope BN (270> 353.67 356.87 352.48
EHBUFERESRAN (27D 1,749.06 1,612.64 1,377.06
EEBUNTERESRAR KR (%) 43.79 -7.80 -14.61
BRI HERES N (278) 214.98 213.64 183.86
ERBERMERAN (27D 2,117.78 2,300.43 2,488.40
EREFRALERAN (D) — 5.03 17.77
BARREGRAREERN (1T — 4.10 4.03
EHRBUNS (12T 3,962.29* 5,479.02 5,309.16
s HARBURGS (47T 261.60* 357.89 385.22
EHRBUN A BRTHER G (167D 949.44* 1,112.57 1,029.95
Hohe BARBUG A BRITERGIS (270 117.76* — 86.23
AEBUN ] AR — B R SRR %5 (128D 2,603.03* 3,156.59 2,686.15
Hohe BARRBUN AT e — R TR i % (47D 902.00* — 994.07
EHEBUNS R (%) — — 87.3

FRSABH 2013 4 6 FURAAE
ForAoR: BRGA. TG BHRsEHEGR, 2014~2015 ST SR ALY 20132014 FITBUR SRR, STILEMBUTRME, PSR
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China Bond Rating Co., Ltd. 5B — R 55 YRR
M=
AL 2015 FEHRFLITHER

fRFEiE K R M (zm) FHAE (%
15 ATk £ 08 3.00 94.00 2.87
15 [ 4k45i 09 5.00 141.00 3.25
15 ATk fi 10 7.00 141.00 3.53
15 ket 11 10.00 94.00 3.58
15 Tk fii 12 3.00 4.80 2.87
15 b5t 13 5.00 4.80 3.25
ANTFRAT 15 b5t 14 7.00 6.40 3.52
15 b5t 22 3.00 140.00 3.18
15y b5t 23 5.00 140.00 3.37
15 b5t 24 7.00 140.00 3.54
15y b5t 25 10.00 4945 3.53
15y k15t 26 3.00 47.00 3.17
15y bt 27 5.00 47.74 3.37
15 k45t 01 3.00 22.44 2.95
15y b5t 02 5.00 33.38 3.31
15y k45t 03 7.00 33.38 3.60
15 Tk fiz 04 10.00 22.25 3.62
15 J k45t 05 3.00 5.01 2.90
15 Tt £t 06 5.00 4,94 3.26
o 15 ki 07 7.00 6.58 3.55
A 15 k£t 15 3.00 36.34 3.37
15 k45t 16 5.00 54.19 3.73
15 Tk fi 17 7.00 54.19 4.03
15 k45t 18 10.00 36.12 4.01
15 k£t 19 3.00 18.35 3.37
15 k45t 20 5.00 18.26 3.73
15 Tk fi 21 7.00 24.38 4.03

PORLSKIR: Wind, PIRAEEIE.
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M5 -
EBRRHEAR

ARBEH:

1. BURFGISRIEH T DR BUR 06 IR SRR 655, $RT7 BURN SRR AT TR . 2 Sfexh B gk Az, 2 gk
BN BRSPS AR G AL, E et T U I BB e A2IE ), BU TR B BISTERI 55

2. BAT 51 55 RV A T 4% R BURF A7 $E R STAE 652 55 AR e 7R $H — 2 RO SR I 6255

3. LRGSR T BURG LT RV B BB R AR, 26055 N IR ERIE 55T, BUR S 2 B ST I i
%

4. BURTT REZRH — 5 R STE I E A AT R 55 R AREUR BT 65 20 b B Sl s A A o8 I Sk 3y g 2 25 PR IO H 2%
fif, HARME B s, Aty BURRIBMHER OGS . BUFERE EXHZRES ARELERTHE, HH65 A LI6R
S e, BUR AT RE R 2K SR THE
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28 2= 7 = I\E
SR RN AN T BURE— B o PP

Mt

HRER PR R HE

PR TR A IRSUE AT (BURNRIAR “HHisifE” ) KAE 2016 25— HL L&
I — B A RO A, XS K PR OUEEAT RRSLRER I, IFARIE PR B SR AU
OO E 2 1 L BRER AR T

AR RS SRR e R e N VA LY P DAS S ONDI- L SN 5 Al A R e
F it AL A ORAE 2 o QiR BT BEAE 1 R 232 VP15 5 A W] RERE W15 I 5 20 1) B KSR AF
PSR O FIEAT S B R VTR, AT 1 BTSSR AT IR 2Ty
5155 AT ERARE I B A (0 E B BAITERE, TP RS FERI S LR PAT A RO F R
B BLT, A I R A5 T A
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AR REER

() PRBEEEARIUEA R (LURRAR “H6isE" ) X 2016 55—tk
BBUG— R 15 Q0P 2 R IRIE M EGE (Tl 2015 37 BURF — 627 K247
TARMIERD A CRTHEEF 2016 ST BUG gz kAT TARRERDD) » AR i siE 1 Eg
TRERINAE, £S5 RGO RE PSS Rt L, 38515 PP o = 03 i b 22 56 ) W i
SE Mo

(= FPTBAS TP g (0 32 P55 P S AU R PR35 FH AR I R, IRARR
Xt Hoe T L ) B

(=) FBTBEAE X 52 V515745 P XURSE ) 41 BT A2 4 7 o 451 B8 45 0 2 WL 5 20 S5 i
iz b, ZREHRE AT AT ERHATINA T ). MBS, G5kt BUR R EKP.
WX b AR SIBEVPO L AN SR AUAS AT T3 3 O B i it 55 TR 3 SR 0 32 PP AR OR B2k
RESTMIZRE VPG, AR S RPN /5 32 VT2 A4S Al i o

PO At B A5 S AR RAB PR A il . {5 PP 2= 03 5 32 VR i 0 AT AR 2 T,
AT VP AL A IERIORHRR AR AR TR 1R 2 TP B 5 1K &
B PN A P PP E AR PPl ST W, Hh ot B A5 AT 78 20 B PR AUE I FL O PP
TN T AL A IERREN, RS PEETRE RAT B A HAAE AT H A B NIA
ARG SIS

(1) ARG M THRRKESHE, AR RERL L. B,

() ARG o AR S SR 20R B 657 54T BRI ATHE S, HhisfsE
ToiEXS B | L BOR SR K e B A 5T

(8D A PR IEZAT 5 R DGE T i BB E 4 v [ X3 (SR G
HIfE VRGO 55, SRR DXIR VP AT 5 1R R 15 PP A RA B AT W] Lo

O\ AR vk sE s S RHERTF SN ARG AR RONN, ZEHERA
REMR I o 457 B A5 BRER PRI G518 R A AR A

U AR EBBUAF RGN, R VEa], B ARG AT EMAE
Ry R AT A1 o
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