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HRREEARITEAT (LURER “hHEEE" )
WAL T EFF AL 8s, BURIGE/KTEE, 2016
TR A B — i dF (AT RRR “AHfitfir” ) 9
ANACETT AT, Gir AR A XSRS, FHibrE e
EZFHEHESN AAA,

RS
B bR T EERENANFREAMEN, HFREHHE
g, PREK, =Rk, EPET, @F A
g A . bW RREBUAA G XEH G BIFREH
HL AR AIF O, FEZFERLTEESYE (86
X. BH¥TW) Ai51. 2015 4650 LI X A2 7= S
22,968.60 127G, A X A= SEH A 106,284.00 G, H=
PRI &t 79.80%. BRZEWETFESEMEFTHERTT
R, IR B EAG FREE, (EaAR) 2P
K&EH. RRMEEHR., BEMEK., HOEE, kK “FE
A7 M “—ar—B% 7 BRI I ST, b
GUTEERSE. PREK,
B LT MBE LR, MBI E R . 2015 4F
T AT —RAHLTEWANMNTT AL — B AILTE A
43 BIA 4,723.90 {2 I0F0 2,642.42 12,78 2013~2015 LR
AT R S W54 1,841.76 12.5C 3,122.91 12 5TA0
2,028.40 1270, WKABFRMEM LG MAE KK A TG KR
15 B ARRACTE ATBUR — B BTG S fa b g K,
A BUSN TR e iR H A b g K.
B LR TBUR RS e R R . 2014 bR H BT RS £
79 72.00%, 595 2R T IS DR A 2 A0 0 U 30 P Hh 77
R R WA
B AHBER AR SN A LT, AHURIT HEM
Bi2015 FaH — R AIFLTERAN 5.78%, JbmH—HRA
LTINS AHE B 00 0 (R AR R =

"f‘ﬁ;ﬂ/f// f/?/r/t'mzvé’ 7/ //
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TERAR G IR IE 1) R T B PR L T Lt

“ﬁﬁb‘lm/??zﬁzé AR 20 KRBT TN A2 5 R
JHEIR, PG (A G I AN TS 1 B S A
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ARG I RAT EARRNIEEZ BN, bR NRILAE S, bR BUF2HE 34 M9
ITHURLN 2 —, R 1.64 Ji P AR, H4ER 017%. #2% 2015 K, Jbah M 16 MX, 1
WA 2,170.50 /5N, HEEIER 86.50%.

=\ BMEFHESH
RERPELEFEZRDFRET “WMES” , ARLFEWNFTEFERKSAMAERE; EHETET,
£ EVBUIA RS REF P RIEE K, MXEERSEFETHRRE, TR RNEmA; BUF
RELITIREEE, BEAWAE, RSAEEAFFTE

ZHRBEN “HHED” « T HERLFEIHEME. BN T EINRME S, | 2011
LR, IR R, ROy, PRSI IR S, KRR SR A IV AR AR I B T I
W, BEMAGHER A T T . 2015 4, I EE N H 676,707.80 1470, HE EAEHEK 6.90%,
BRI RIVE 0.40 ANE 3 AL, O 1990 A DOKEYE B 7.00%. KK, W =R FH, [HE
P RR T, R R AR B DR R E A, (AR G S e s, P
T AR e b 2 BB e T PR, ARSI BT IR, G E b 55 T RATHbr LA 1
SR RN RS, B E N MR ESGE R, = 1 BT Ok 4k S %, AR E [
BB A GG KRB NGB D B o T 2R 75T, K8 ) A HH Y BRBl mg 4855 H 113 S B i
B, JERIH A MRRENGE, RIBBIRZ 2RI 3 5 Lt . KAV AR g &, s ot
LUK MR EE RS Z R, WIS TR R. AT, BEERESE R, FEA
WS, FN, NRAWAAERMEA R, £ CRE LR O rk, B0E, Floxt
GDP KM ahfE A — BT . NCEMBORARKRE, EeSCEdd e, B EA
PR ATE . B REARST 6% — KA EE2HE, @y — ANt EE SAZE . Eniaim
G A, WO AET R RIE J1: BURRIBUSRL, KR m B MATHEIT 8, WA FaNL
B o InRHEDE B B IX S, AR C B BRI SR TE kR BRIRE 5 IR $RTTEY
GBI, IR XA 25— Ak, 8 SCEREE A&, (4547 8 557 AL G ML Rk (A0 2
Pk
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ZMSEQﬁ%ﬁmﬁDM%?ﬁ\mﬁ@ﬁﬁﬂ%£l§wm A — M A FE TR SO T A
5.80% C([A]48) , AR AR R4kEE N 1R, % 2014 4F[FIMIEITE 2.80 N4 . Hir, ok —fadt
FE N A AR 7.00%, M7 —BALTE RN (RED FOEHK 4.80%. [, BUFHEREEIK
N AR ISON & R, SRR AR . 2012~2014 4E, [ A Hifd AL ARSI 23 B A 2.85
Jife g6, 413 FALTEA 4.26 JifLTtt, S5 9-14.00%. 44.60%71 3.20%. 2015 4F [E A+ F AL
HikUON 3.25 LT, [FILLTRE 21.40%. FHE, EABCRA BRI &R, EKHE, W
#2013 AFELIRIREE R0 55 N Bz D W, ARSI b5 7 SR E TR g, Lt ik i Wi
%%%Kﬂﬁ%,iﬂﬁ¢WAﬁﬁ%mkom%&@%%ﬁ%m¥$~ﬂWﬁWA%wﬁE%E,K
[Fi 4t [X 28 5% R BSOSO I AR A TE 3 o DU PR T b S b X 52 7 L0 B R R 5K, B ARk
xR, FEsm. . K. TN, BaHEE S RIS A X, r b X 25
FIA BN BG S R MR E o % R AR 1y, T R AR WON BB BOR, ARRILERE 7
s LIPS o

#* 1: ERAPRE &5 ENEFFEENBA GRS EERE XA BER X &
LR 7R 2 R A B A M X AR AR B, AR . RS . TR S I, BEa
(HEShH e 2 BATHEA 21 8. ROMEANFENEMEERE A, SSATEIMRN L) TF e, iR
tHedilg L2y RS 5T BAEE, RMRAFIRMETKE, REMAEAEFERR; @R TEKEERR &
MHE IR E K a0 22k B2 B EE M 4%
2014 4 12 A 12 HEZBH 552 RIEMAHX. "X, 757 4R R mEREXEEE =1 A X, Pk
W W E ORI DR s AN, SE T RER, 7o SRR s 2

1 2014 4EHEE DB R,

2016 5 —#bAL R T BUR — BRI 5 HIT%



PREEFEARTELE

China Bond Rating Co., Ltd.

HUTT BN — R 515 A PR

SWRBUERER

HRZMETRE. REEESAE

(CREESYNES: SR T AP S NS )

CH 55 8 5% T n 56 3 75 BURF 4 £
SEHEAEIL)

CH 55 e 5% TR A TR AE B 52
B TRE )

CH 7 BUS RS A TR
T U 705D

(i 75 BORF — fe 5 23 B AT A H
AT IRED

CH 7 BURF % U 27 RAT B B
ITINED

(Tt 2015 17 BUN — %
5t AT LAEIE 1)

{2015 b7 BUR & T 27 T
I NED

KT CHE S BT 12185 & w bk
2015 4 b J7 WU fiit 55 BRI 1
) B

(R T YEH 77 BUR 57 5 45 2 T
A Gt B AR 5 )

(T 0T 4 75 BUR 57 55 54T BR A
B LI St R AL )

CRT B 2016 43475 BUR i
FAT TARREHD

ZESBEMMERE . BRI BT R T 0 T R R I B4, W LATE
I 55 Wi iff e A BRATL P, I8 R AT 7 BURF (5 23 2848 5 55 (1 7 B 1 o 15 95 B 2 13
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RURR, ST RTE I 77 BORF 26 b B AL s SAT RS R R TR 2, 42 oh AL
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X. BHFEWBUF (SiHRIRsIBOe , SRR AR KIARMEDE, B
N

B YO T BURF IR AT L, RAT T RONBE R BIE, RATEMAA 36 M.
HYEX . EETBUR CEHHRIBRAITTBURD , RERBRANE — el A SHmE,
BB TR 5 24 DA B IRUEUR P 4 B8 TN I 2 A5 R U

b 2015 SEHL T BUN — BRI RAT  ARES . 15 FIEGORME Bk 2 25 TAR ML 14
e

BT 75 BUR £ UG 27 ORE IR, TERATEOR . T b A% . TR H R E DL
FE AT SR Z A7 TR T R

L E 2015 EH T BUR 55 16 Ji42.(FH 2014 45 il 57 BURH5 %54 15.40 Ji{Z. 7,
2015 EFHEEUFH % 0.60 Ji1ZI0) » BiZE 2014 4R T BUFEA (%5 N 8.60 JiZ
JG

PeiE TEE 2014 SR BURGIS BB B )20 2R S okUE .
1535 WIBR &5 44 f3t 55 o7 0 S 403

& X b 7 BUR 5 9% SEAT BRAE B2, BAGH T Hh oy BOR BRAU & R 7 &R,
B A8 SRR RIS 50 T Hb 7 IBURT R 5 55 (R 805 2 RIS, DAJERESZA57 4% TR FR b Ak
B ATl e I8 o A T AL R S 5 A2 1 S AL b S5 7 T skt + 5 IBURE £k 45 1)
oAb, IR T A RS M BUE 5 %A, I T A S AL B
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FERITEM . RATHRFELET 2015 FEHKBUR, JEEENEHITHTE. £
BRITNZR, REmisitt. THEEHE. SIS EIHT T sH Mg,
AR T 2016 FH TR R R AT

ReME.

FRIRIR: QFFEN, PHREERE

BURRESSATRMAEHE, HERBEATE. 2009 FELIk, Y kML FBEEE ST, L&
PUEIE K, BURR S USRI . AR 5 5055 UG, 2014 £F Hp S 4TI 3 SR AL I B AR 1 pie e

RANBCR ARk KA. 2014 4F 8 AKX,
R BURFAE [ 55 B BR AN R AT M 77 BURF 535 358 20 %%
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G, BEERIBET (ESFXT b7 BUFEfR S ERMZ L) (Hk (2014) 43 5) . (EH%
Bk TR R B B R e ) (ER (2014) 45 5) , #E “TR T8 — 2ty BUFIK L& E
KAl AR, X b 5 BBURT £57 55 SEAT MRS Rl AN TR B, s LR e 7 SRS 453 55 XUy, % e AL BELAF
RS AIER I E fGEEAl e, FEaE-FGEURmEIRAE”  SILRIBIEGTR G T (o7 BUff7 &5
SONNTRA S FE B /0% U (2014) 3515) , sk “IERFRGS, BHBUFGS, K
JRF5E 55 BN N — MR 55 AN T 5%, BURAF R 6 55 7 RN TIUA B 3 . MR¥E 2015 4 8 ] 29 H4:[E
NKFEBESHAEN T (E B T4 5 U HE 2015 S35 BUF 655 BRAIILER) I,
B T HE 2014 ST BUR A RS IAISE R, 2014 IR T BUF 5554 15.40 LT, U HUR B
A% 8.60 JGALTT, Hit by BUR b B 75 KK A8 Oy BURE I RATEUR G R T B R, 7RI
I 55 RUETE BUR B 5 M N TR BT, RREF & A A& BURL BT ERGE . 2015 4F 12 A 22 H, 4&H
NRKTETAEZ G2 OCT Va7 BUM 6 558 B LA LR RBHR S ) , #5687 2014 %
TBURS R 5525 BMREERIE. BEME. GBS HRGSH . f% RHSEdE. 2015 41
ML BUR 5 55 B TR, A 30 NEBURAT 4 ANTHRIRET (BRPEEURIRYID Bt RAT S
BUR 25 3.8 ALTt, HHRIT M7 BUM G55 RS LR . 2015 4F 12 F, BG4 T (2015) 225 53
MG, FEH T BURN 45 ST IR L, WA T 1 BURF 555 BRI 2 IR T . 057 SR8, WfE
GORITHR B A T H O BURFABURF G 55 12845 24 RIS, EESL G4 TSR bRk R KSR 2 b B
AL M 7B A i) S AL A1) 5 TR AN v 1 75 BBURF 52 % R P B B b, SR 1 R S BURT 57 55 R B it
S 0%, BAT T ECE TS AR B FE A 7 2. 2016 4 1 H, WTEGRIUE (2016) 22 SCHE,
TEEAE VP AR 4R RAT I3, IR Tigiah . 5685 BN S AT T s Mg, A5
T 2016 4 75 53 5 PR IR AT o KR4 2016 I EX TR HE %, 2016 3R H W BUR T3 8 3%, 2016
SRR T R )y 1.18 Jifot, Hh—R5FEN 7,800 1400, EHifiFF N 4,000 1470, #Z 2016 4
Ji, T BUR— AT ACA 10.70 HALTC, L IGRERAUA 6.48 1470, HITBUN Gt 55 AR AR 4%, H
U, MO BUN TS RGO B TG BN, RN BTSSR B A TR, 1 o5 i R e,
TRACKE AT FTBEAR . AR, TR Hh 7 BUR 3t 25 IR S A T %, (HFR QT AL T I AL ER 3 R FE B B I it
DX, HAR S BT 1 T AN BURT 57 55 MU s ks bR T H A X

=, WRXEFENSH
1. BFAEMEFEH
R ERE, EMRRRETE, MERRLESE, SFEARKTES, TEEFERL
T2E&E (BARRX. HiEm) mYl, EFEREFREE, TRk

MR AL E T T, bR AN 16,410.54 ST A B, R ARACSFIEUMIN 52 s Sk N BT i
ANBE i RSB S, B A B

FeAt e, AR T R A E R . AR AR SCEAX A, DRSSl R, e ARSI
BT AR T IFBUO L (ARG 500 OB, RURSE) AT ALK =k 2 1%, 2015
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FERBEN A M AR 21,876 A HL, BN 1.33 AHEAF AR dLEE EE YL ——RAUS
e = KRE R E SRR AN —, 2015 FFEHE YIRS Aty 8,993.86 7T AR, firfE4:E

—Az, gk 188.98 S, fJEAXE S AL LT R A BB ARAL, BT W
Tuv HOPEEL SR AR RSP IRE R 2, 2014 FIRIb s Bk S ML LR 1,284.75 A HL. 2015 FFiRdb 5L
ARz E 4% 4K 20,315.00 A B, EKJE 554.00 & B AL R =T KR
FRNEER, ARt iR NS A SRS s, mbniE e “ AZCHRT 7, ISR E R SS, sl
Hhehfe ), HEB) U@ — Ak, S5 SO T A MBS 20 E AR AR . RHRIE T, #% 2015
FIRACRE T3 58 Arif il s Rl 80 MEMFNLARE FRIF AL, Hirp “2117 Bk 26 AT (5 “2117 Bikk
SEHIZ) 20%) ,  “985” FEAR 9 Bt (i “9857 FRARs AL 23%) .

MAGHERE, LT EAREEE. X, B EMER A0, @3 REAKF R, +
BEF R TEESE (BIRX. BEET) 715, 2015 F4 07 seBHX 4 7= 5 E 22,968.60 1276, A
HHh X A= S H 106,284.00 76, FIEAEE (HIAX . BT 28 2 s JLRTii WANR 5% shig ek, 2015
SR 0 5E AT 29 9 A AU HE 157 5 A %51 10,338.00 12 76 A1 3,195.90 12,55 6. 2016 4F 1~3 A 41,
ST SEE X 2B 77 B4l 5,451.90 1278, [AELHEK: 6.90%.

+ 2: 2014~2016 F—FFIRTHTEELZFIERF

2016 ££ 1-3 A

Mo X AP sl (A2 e 21,330.80 7.30 22,968.60 6.90 5,451.90 6.90
NS IX A=A () 99,995.00 7.28 106,284.00 6.29 — —
Tl (270 3,746.80 6.00 3662.90 0.90 — —
I & R A (12T 7,562.30 7.50 7,990.90 5.70 1,217.20 6.70
ol A B EAH (278D 9,098.10 8.60 10,338.00 8.70 2,434.90 2.20
BEH AEA (230 4,156.50 -3.30 3,195.90 -23.10 — —
=W 0.7:21.4:77.9 0.6:19.6:79.8 —
WEAD A 2,151.60 2,170.50

WA (%) 86.40 86.50

ERsE: JbRT 2014~2015 FERZ

K&k 9.90%, fhe

R EHARIIRE . AR LT G RS R R,

FHREZXRETRR, ERFIHER

EAESRIL T A5, FRalK, 2011~2015 4F GDP fE#K-% 7.50%.
H o B LA K RN 10.30%.

EEKFR) . G RIS, TR RKEH
ERHFEFERTEAR, F=/mlRik, LS TERFERNTESS, NEOIFREAE

AT, M 1993 1R,

W, iR R

B B 4 1

2R E A 5F R RN H AL T 5 A
2015 AL T H X AR PR S [F) BE R B 0.40% 2 6.90% (5

EH A HHEN T RUEE = oy B R EBT B, #2015 =K

2016 5 —#bAL R T BUR — BRI 5 HIT%



2= 42 HFNE
RARTENRREAE 77 BN — B e 5 PP

A EERIELBI A 0.6:19.6:79.8, N EF&E FI 4k B4R AL o

MEE VK, SZEn AR E H D BRI LA M SO SR, 2015 AFAL RS 7 VG d g . 2015 4F
e A 4,526.40 1270, [FIHIEK 3.30%, 354 AT 3.6 ME 4, Hh Tl
IME I 3,662.90 1270, [FILLIEK: 0.90%, MEiHE: LA FRE 5.1 AN E . FUBELL L Tk 5 2 DU ZE
. AN TR HE B2 AU S AT o 3, ATk S U E R R
2015 4, BUARHDE ML« S AR IR VRS VR Y 7 L3S DB 73 50 3 K 6.30%. 6.70%H1 1.10%, =T
AV IEInAE ¥ 5% 5.40, 5.80 A1 0.20 N F 70 s T mAEREAT ML A BE i 47 ML 4K 2R US4, A n T
FRAE AR BHIN Tol T3 e T F% 16.80 AN E 4 mi, ARSI Wil ol 34 il T % 14.30 N E 451,
A2 SRR 7 1) it i 32 B 8.1 AN 43 R

MEE =R, 2 2015 AR, dbati 3 =g infE >y 18,302.00 1275, [FLLiEK 8.10%, 7
=S EELGRL, HOREE, F R TG B EOR . RIS RS BRI BARRSS
HuFEN T R A B IE . S RITBOL Y T b, (E BT TTENURS R, R
FRFARMRSS W, Srb I 2> HiHE K 12.00%. 14.10%F1 18.10%, 5T 8.10%01) 55 ==k
Py

+*®3: 2015 FERIHE (Ei"‘x\ BERE®) S= L FERFRE (Bfi: 23, ARAER)

ZMFW? Mﬁﬁ _ %ﬂﬁf‘& RIRBH | ﬁnngggﬁ
HAR el

TR 36,956.24 | 160,388.22 | 95,661.12 2 814.37 8,538.47 | 11,681.01 — —
Jbx | 18,302.00 | 128,573.00 | 58,559.40 1,403.90 4,226.30 1,554.70 60,725.10 4,607.10
ILJ5 | 34,084.80 | 107,873.00 | 78,866.30 1,989.90 8,153.70 — 23,456.70 9,050.1
WHT | 21,347.00 | 90,302.00 | 76,466.00 1,435.00 7,11200 | 598500 | 17,797.00 7139.00
b | 16,914.52 | 103,760.60 | 53,387.21 1,125.16 3,468.94 | 243136 | 93,400.00 —
% | 28537.40 | 76,795.50 | 59,063.30 1,787.60 589220 | 9,727.00 | 24,921.30 —
I | 12,976.80 | 47,758.20 | 36,282.80 941.40 3,558.70 — 11,272.90 | 3,722.70
W | 14,611.33 — — 1248.76 481893 | 855634 | 1355251 | 5,035.29
Tt 8,604.08 | 28,149.37 | 25,994.68 398.34 1,871.55 1,771.07 | 42,624.66 —
HK 7,497.75 | 28,778.80 | 22,955.21 514.58 3,751.28 | 5,381.37 5,506.53 -

FRBRIR: 2E&E (BEKX. HEW) 2015 FERSFIMSEZRGEIT 2R, WIND i, s

MR 5E 4 IR G, b iidaiol Rk, 4 24 Zopgedat b, 4 22 sl
1 CRFEVYREA BARAT . = KBCRIERAT. AR EHAR . ARRR AR , B4
R AN CBD 58 T 2 X E N A4 R, 2015 b st IR P B2 E T WS BALH .
THHEYURS BT RS, HEBS. hE G, P EBOESE S e ik fE A, e E
BESERRAETT R A, U RTHESE X A0 40 2 5K 4 ER 500 5 £ bR 0 42 15 6] 2 7] (4 s B 780 23 Sz LA B F
Hul, FEA A 500 AR 70 24 MR EW I I, I mia £ A AR
FRTIMEE 2 R SRR KT A BIZ B 7, 2015 “EIbpt itk TE W EEHE T8 Ho b
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Wl RIS, WA MCERb. JURIRKI . S TERFSIX . BURIE S SO AR S 2, 2015 4FE P
JRUFINIL 4,320.30 127G, RIFHMIHON 46.00 123670, bt 88 — =M M SO = M A 2 KB A 3%
e IHAT N SRk ANE, TRV AT, AR R OATIE R Ao, R R AT b se4 )
B (EERZHIE I, PR AR e 2SS e 2 e A B e G R, 7E TN I T
i3 T, HSEBR . NSRS KBS S G A S B BB S Bl P R R .

MBS B oTikoR R, AL M 4kS i KRHE RN, I EREREAEEH, IS 7 0 2R
2015 FEAWHF R 5K LR (R&D) 4337 1,367.50 1476, H LMK 7.80%, A7 T HuIX A= 7= i
{ELFY) 5.95%, 7E 4 [F 4b T-4se iz . e T i L 5B & R (R&DDIE B 571 35.50 J3 A, H BAEHE K 3.40%.
HERI, BHE ™ SR AR BRI RS B S R PO, 2015 40K 13.20%F1 25.90%. 4=
FEILBAT KRR G 72,272 T, WK 7.40%; HORG [F R L4 3,452.60 1270, 1< 10.10%.

MR G KA KT, 2013~2015 AL Rt A Z/GDP 437y 20.08%. 17.96%71 14.83%, JbiT
T2 AR B2 511K - 2013~2015 4F 3 tH 1 & 41/GDP 431l 9 136.21%.119.70%71 86.69%,
AL AR AN B 5 WA BB A BEARABATI AL TR K, RIS AR G FE AL i T 8 0% Ik R e v Aoy 22
{H 5 BB AE AT

2v REZFEKED

IERHRRGEIER WA, RBAFWRR, KOLRESMERS . BRI~ AEiRHIE
Ab; BEEiHER, HRPpEK, HORR, & “FORHE—#L” 1 “—F—B" EREEEAERSRE, jt
RIEFAERFFE, FREK
MEZEFAIERETIRE, =07 W, AERTTR ey =P R RO Je . 7 B RERG Al R e
P RAMAMKE, TRACTEE =0 A R, (Rt = U0 LRl R R, IR 55 A T Al e
PAHIERL 5 N BRI A DR AR R o B — =R SR J5 T, A6 AT D sl o 254 |
FeoraG FEEARMASIIRE, MR PR BURRIE . AR A BRI
AR T BUARA O XA B UM BB R VT, HESIIARTEE 1 /NS A S i el e v . 26—
MR DT T, ARSI H U R A T X L A e g, RS € (REIE 2025) JEERUT
EAEL)  BRR IR, wiEIKIE R e, AP R, BOETHR S Ak, et
REFEA A . = R T, bRt R A R M 55 2t U IR S5 AL 3, HEsh A= PR 55
b b AN (B e i A AR A P R S5 b RO RS AR AR v SRR AR, SR “AERUIRSS A REEC R AT R
ANTFRERR S KT IR ikl S v AL HUIR 55 R4 Sl 2 BE 70 At RRE M /7 5 A AL HUAR S5kl KT
LA O E X 07 i BT S e, BT S, LTS G OIRE, R EAREAAER
EERAAE . SCALBIR RHREHT S mim 0, H U R AP PR 5y R 3 27 b AT vy i 3
ARACT TR AR SR W T, $RTFLER BT, ARTRTRR . (2R R ANE %A
MEFIGKREZR RS, DM BALR A THE K B E2RKEEE hish, HIOCNBEAR M. 2014 b5
T 2 35T GDP Y TTARE N 72.69%, X3t hish 5.3 MH 70 sl MM AFthahtE - E . AIbst
M BREETIRE, LR ABM EEEEE (BIRIX. BREW) BAERTS, JETBURE 3¢ 6 /15
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58, 2015 AF AL R TR E RS AT SCRCH N A A & BN S8 AT SCRCHC N 73 3l 52,859.00 FtAH 20,569.00
76, A AeESE (BIRX. BT A5, dbatiiE R e IBGR, RRMEEZUHK, AWK
FCW I eiB 4R T, T St J1 i b5t . WA ot & 5r g K IR s E kA, 2014 ALt
BEATE RO GDP M TTRRF N 22.11%, J3 ATk 55 % 5ok G, 2014 48 b ™ $0 5 [A) B I K 12.60%,
SZ AT 5 7 AR M R SRR A 4 [ 5 = R BOR I — e O s, A6 B e B R AT 3
s FERE AR 5T, 25T A IS AN A FEIR SV FE R BB T BE IR, 2014 AR RRABE
B A G K 13.00%, @ F iR E 13.20 ANE Al dbaimli “F =7 BRI R 2R B4 3Tt
ASEPELE ey, HEB) FUERFATE AL, @A TR BRI, 2k, B R ORI T AR
Ot BTG ORFFIG K T2 Ab TR AR AR S BT Rk 1A BHIRIRS YA AR tH— bl 5%
AV FZE, 2014 SR IE MV E B PR T AR SR ZE 4, [FIEL T [ 25.00%, HEIE AL 2013 4T FE 24.60
B re. WS O ZFR e G, i REshE, R ERN™E, 2014 F5H0
XF GDP TTHR# A 5.21%, {5 IR a E A IR o Jb i Y 32 22 1 [ SR X Ay o [ A
FE. HAMBM, 2014 FELCKEEZFHELEIL, AkK st f L EATH AP E TR, 2T I,
L T 2K R B E A SR

MANBECRSCRERE, A miEAEEBEA . 0. ERRAERABHAIE O, TR BT
R E KBRS FF . 1992 4F. 1994 4R 2000 4EL05 [F 45 Be ke, AbatiiAH4kmor 7 i A Bl
Bl X AL A FF AR KX 2 A E R P EAT I R XAEZR % H COIn TX——db s K2 N T
X. B2t FREREIFRX L, bR AR R A G IR L B 7 K 2 R SRR B S 5, 2
W BB OEr, BE— D ERT N e T MR e s SRR 2014 AFEUM TAEHR A R I < naEis
M B BB X A GEME ", 2015 4F 4 ), RBUA R BCEE T GRS FUR R IR ED)
18 HHES) RUA B P[RR R — N K G, %0 & A P B AL st R B A Th e, RRE RN 40
FZERIZEH, EH— % WIREL R R T, WEH A D S5 & KA I R, (kX
AR R, EUFIE KR, 2016 4F 3 H, (e N RAHE E R G2 K R = A FAFER
NEL) FRH, ME RO =R X 245 57 R R R, A A Ry, HE T A Rt A B W F) Bk
SeFER, bR ESRBHIRET . RS GOSN, PR “RRER” Foldiil . RREEE T
S AAGBUR RS AT, R ERERE . T YR D7 B R P D S B, T R
J& “TERER” ok, B LT R R AT Bt b T A TG AR e R U s, ERIRE, b
ST LR BA R0 K 7 R e i 7 MR s M 677l P B S TR AR TV 7 PRML T 4] 7 3 XI55
*e RS R SR B A BRI . Ak, 2015 4F 3 H, ERKRIE. SNSRI SR A R AT
(HEBNSL R 22 P 2 B 22 T e R0 20 A0 22 902 BRI S 5472h) o “HEdbi g At — SEHRIRR
W iE ", S MENAEFTR, 2T, xR S & ARR L, HEF T
B BB AN R ORI XS Al 25

[ 8 | 2016 5 —#bAL R T BUR — BRI 5 HIT%
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HUTT BN — R 515 A PR

. 75 B MBSE NS
1. B SR RG4S

IEERIEFEHTMBURNERRFESEXE, UA—RAHXTMEBRANRE; IR S2THBFY
HEESWALLHE S, RERZHTXERBOAORMEES, EFRHTBAEESEANGERBERAN
=

MR SRS AR G5 F R, 2013~2015 4FAb 5T 4T — A FE AN 73 BN 3,661.11
2.7t 4,027.16 {Z.7CH1 4,723.90 1278, #5514 10.4%. 10.0%1 12.3%, — A SEFHUR MO B33 (R KF
EAHXE. Hrd, BN 514 3,514.52 127G 3,861.29 12701 4,263.91 1270, 1T =AERLITIN
— AT RN LI 7E 90% LA by BAbm ik 2 o fem, H=rmlkik, gifiEhEE,
AR T A AT LR v 2 3 BUR B B, B bR T AT — R A SE TR SN R E MR .
2013~2015 FAL T A — A ILTRE N3 7908 1,981.25 /47T 2,183.74 12 70H1 2,642.42 {275, 14
53 7179 9.80%- 10.20%A1 13.40% . H:rP U AN 73701l 1,931.04 14,75 2,149.02 1475 H 2,408.59 147T,
VT = AR T ARG RN o5 AR — M A SE TR L EI7E 91%0LL |, A% — B AILHUT IR AT
5E TR .

MEEFEVEWA KT, 2013~2015 4F b5 i 4 MR IS 73 71l v 526.55 1270« 533.81 12761 526.70
fe.5e, Hrp, BUSGRIEN S5 239.36 1476 240.69 12 7CH1 240.30 1270, FLlGR BN FEA 4 FEf
s RIS A 0 44.46 127T. 49.03 {4 TN 45.90 47T, B IHALSIAT 73N 242.73 AL TG.
244.09 12701 24050 1270, BMKRE, HRHIEIRAFEARYERSE .

F+z 4: 2013~2015 FE LR & MTH AL VB BER

—AILTEWN (T8 3,661.11 1,981.25 4,027.16 2,183.74 4,723.90 2,642.42
Forbe BN (2o 3,514.52 1,931.04 3,861.29 2,149.02 4,263.91 2,408.59
HRMHERN (270 526.55 797.05 533.81 821.86 526.70 846.40
Ho: BiORIE 239.36 239.36 240.69 240.69 240.30 240.30

— PR AR S AT 44.46 44.46 49.03 49.03 45.90 45.90

BRI 242.73 242.73 244.09 244.09 240.50 240.50

N BRI — 270.50 — 288.05 — 319.70
BURF RGN (1270 1,841.76 799.68 3,122.91 1,200.55 2,028.40 622.23
Hp: EA LR 1,552.69 592.76 2,725.98 911.15 1,815.00 490.28
EHBEAZERAN (17D 63.21 60.77 64.46 57.95 61.34 54.23

FRURIR: JLRAMBICOAER (2013-2014) , TR 2015 EFEMITIERA 2016 FRHBRMME, LRDMEBIRE, hOA(E
%]

MBURFPESE GRS, 2013~2015 AL e BURGPERE SN 727y 1,841.76 147t 3,122.91

{2,761 2,028.40 12,76, 2013~2015 “FAb 5T T T AN LB 1 FE U 437314 799.68 127t 1,200.55 42 TG A1
622.23 127G, HAEA L H LSRN SRR 592.76 127G 911.15 12 ICH1 490.28 1270, 52 X5k it 7=
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SO TR, 2015 AR XIBUR IR SN BT I, EARSKRZ 28 T XIBUR R N R E /g, il
TR B BUR Y2 S ST R AE BRI

MWHEE BEALERNKE, 2013~2015 FAbat i 4 EHA B AL EWN 5N 63.21 1476, 64.46
{276 61.34 1270, 2013~2015 “FAL R AL H A BEAZEWA I 7N 60.77 1476, 57.95 14 7CH! 54.23
fe75, EERNEF M SR —RALTUE S NE A BTEAZEHE T 4.

RKBEE L AL, PRk, Bt —RALTEWNTPE R DA FEF, Jbatii DUHRE
TR 1) W Y0 L ek B b Sk N T R B B AR 5, 82 23 T bk, T A T BUR P 3 S SN AT PR R 7 e KA
BARE, 1350 TRER S ME KNS, 0B BNk R R R K.

2. B H
ETWEERMARESE XY, EH—RiExH

—MRAFTE ST, AT T R A TR M B O RS . 2015 I AT — KA
PN 5,278.23 147C, [AILLIGK 28.13%, Hor: — ARSIt —5 K48, 2015 F— KA
RSN 290.23 1276, FILLIEK 9.86%, 7E—MRALTE I H P SR TGS, F, Jba
INRRAETH, 2015 FEAEHE . CHARE S8, LS RERGHL. BT PAESHHRIAE. Rk
A N 2,311.96 1270, [ LLIEK: 18.86%, fE—MEA LTS S (5 Lk A 43.80%.

BUN PR S 7T, BORSZ P = A BOR I R, J6 s T BUR PR 4 SO AR DR Bl HAE T
BURF M SN 2 809K 5 T A LA AU LN, 0B de FR [ S S B i il e ) |
A PR LR B e AL 3 TF % AR . AR KRR R SRR G, R R 1
MR R, BURF RS S B RO

3. BURFATEEIBE =
IR EEF~HERN LA RRNHERX

WRYEARSGEHE A, H BT 7 BURHHA A R ATBER AL A 57 Lt 777 5%
VRN A P S (5 B8 7= ] AR I, ) SCae Hmsh i

WAL HT T4 A AV eRE, #2016 4 3 A, dbaiiE EA Ak 5~ L% 3,51 512ot, Ft
WK 15.3%, 1~3 A RitselE RN 2,525.5 147G, ALK 10.1%. MBS TTBUR R BT A w
K&, At EB R 1A REBURE AR I A R A #T G AR . T8 48 IR
JbntEE . EIFRY . oo, EARPIE. BREH). SRR AE 25 K, H%IH 2016 45 6 H 11 HAl—
AN HBCEEBN IS, SiEN 5,116.23 1270, URIES B ARFFB LG5, Abs i AR REBUN R
AR ERCTA S 1,947.42 1276, WAL T @A X @ 4 BT A FlskE, dbatmi B3 /RGBT R 51E
NEHAEHIAN BT ARSI 3L K (BriliJ&E 25 FK4b, 5 6 KX G ME SRR AR K B ARD

2 [ 2004 FEE, AN AHIT R B At A AL TR AR S ARG T 15% 9 EL IR [ 2008 4EiE, i HAERES MK T
10% LU T8 R E 2011 462, Hib RIS IR 10% M & HAK R, B 2011 S8, 4% 10%H Ll 2

BRE.
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1% 2016 4F 6 H 11 HAT— A H NS, BB 5,763.29 1470, (URIRFE B A F i L i 55,
ALSTH U CEFETT ARSI B #54 L2~ =" BUTE Y 2,180.12 47T, AERTHEURNA I Lid 1
A BB ILRE /158, AL R BUR £238 61 55 SR i ah 1k S f

B BRHRS IR R EGIEIR O

ERHTBAELFERMEHEEIRPER TRAMENBR GRS, BRGESFERE, BAREZR
(G EE

2015 4F 8 H 24 H, BB+ —jmaE NRF RS TSR WHRE A (E 4% B & T HEE # il
Lk 2015 421 77 BURF 65 55 BRATUTT L ZE ) , br 3G RIERVE 5 ) 1 % b7 BURFA5T 45 1) BRATE B, 8% 2015
R, AERTHBUR 55 IRATN 6,689.40 1278, Hordt, — M55 BRARI & Hifii 45 BRAT 53 734 1,495.30 127%
H1'5,194.10 1275: #IE 2016 K, ALRHTBUN S5 RAUA 7,211.40 1270, % 2015 SEARIE K 7.80%, H:
RS S5 BRAURT & 15145 55 BR 4173 791y 1,987.30 42 76 5,224.10 17T

R % R, NBUR G5 MRS, RS0 T BUR a4, #% 2014 4K, b
T BUR A B8 ST 53 %% 6,378.37 1275, BUR A HRIRSTTMI% 73.16 1470, BURTFAJ e A4
—ERITAEMIFS N 1,178.69 1275, BiKE, bW BUG RS MR b B .

% 5: 2015~2016 St RHBAFRFREER (BfL: 25T

HUTT BN — R 515 A PR

5 #4 & 5
BUR £ 95 IR 6,689.40 3,309.72 7,211.40 3,582.72
H, — RS R 1,495.30 905.78 1,987.30 1,178.78
T4 4% PR 45 5,194.10 2,403.94 5,224.10 2,403.94

FRISRIR: ERTMBERME, PHREEEE

% 6: 2013 FF 6 A#1 2014 FIARHBF RS KEER (RAL: 27T

201346 A
TH I TR 5% 6,506.07 2,951.69 6,378.37 3,075.73
AR TGRS 152.05 83.04 73.16 23.67
] REA IR — E R TR 5 896.02 740.19 1,178.69 871.35

FRRIR: ERTUBSRME, PHREGEE

MBUR Z R, #2 2014 £EJi, AL T 506 438 ST A5 25 Hh T A2k 3,075.73 12,7, [X % 3,302.64
.75, S 48.22% 51.78%; SiHHIRITEMI ST, X% (At 67.65%) =& £ 2 A fii T4k,
BUN AT REZARIH — & R ST 15 55 R B E T AR (5L 73.93%)

JERE AT BUN 5 R E TR R R S A S H , MRS IR T RERIRR%Er=, it
it 6 7= W PIERCE . KRS TTBOR R mE A B B MIA%E, nI7E— e R b ORRAH G
R EEIE
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WA EKE, 2014 AL BN 5 E N 72.00%, 555 R8T EFRZE ML (90~150%) F1
Vo BSCHORF 2 11 S 15 55 2R 1009% [ 2 i 28
WWE, 5238 T ABUR G R 0], b 5T BURF 555 MU0 S I Aa rh A PR a2

75 BUFFRIBKEDHR
1. BFFERERE
RFEF. MB. BmESERERERS, SRHERYERT

1998 4 4 F, IMF &ZAG T (B MANMBGECRE B R RAFsp ) CBUR R “spil” ), spillsg—
URHASL T 3 SR B P25 B FE 1) — R AN B St 773, B S 7E S MRt b, 2007 4R IMF SR A
T (WBCEAEFM)  (BUFRIRR “FM” D o hHREELESSE IMF SFURFM L L, R4 E
T BURVF R B R R R, 58 T BURE IR bR &R, FEAFEBUN TAERE . giit A%, gt
% BUFTE RS ARG IR . BURFA LTS IRE . BUFERSRE .. BURM B S RS . BUR
S A A A S 1) S R A R

MBURFE 5 B ERE, BRI maiHE RN EREgiit Ry mI3kAE 1999~2015 4k
i ERAEFF L KBS AR, 2005~2015 F4uiHa%, FERI3RMS 2016 -7 Gu ik 4 A B2 PR
Hm, MRBHERE B SRR RERE, AL iTAHE Bid P AL T KF

MIFBUE B A EGRE, @b s i W B M5 mT LA3RTS 1998~2016 k5, 2015 A
PP ATIRRAN A A AR L S AT, A& 2008~2014 AL 5T A — LA FE U S Y S
F. 2009~2014 FFETHALBURFIE LRI . 2012~2014 FETHE A EARLE hHFRE, MEIH I
AT IR PR T 2 AR AR — MR A ST BURPERE &I A SRS 8 TS S 5%
i, JEA 2012 S IERE H AMBUN — R A TR R . Bk b, TARGIREIRGER. &0
ARG FIRR A N BB, AT R

MBURFPER S5 A OUKE, LRI AAR 7 2010 4E. 2012 £EH1 2013 4E 6 F B EUME £ %5 $E
BT, T H5E BB EE A 78 0 R S

2 WHBRFRRAT. MEAGRSEE
IERAHERKREAERS, MBERHERS, RSERKERERA

MIEIRIKPRFE S AEATHA L SIH (i g T4 st v [ T EOK DB kg ) A3k
AL R EMVESLE N, KPR SIS BUB S R HRIEAT BRI, S BRRER Y. BOTUARE
PIEHIL ATFAIE BRI SR SFE S B IR BUR AT B0 R o w38 2 XA VBN TAER E
bre Juit, AERTABIRAMESE 2 3 R TR Y, SR BIREE RO, AERUTE IR T iR k2 5t
MR IEFTHNRZ R G, INSRMTEsE 725, dha. A, WlE e f SO Snik, o
IR BRI T AR Ze 2 B PO 3 77 VEVE R FE SR 38 I, i€ « 1B, R IEBUR AL R 68 Tl fEH T 1H
BB MEAIEATEG LN EE TATEREF, IR eEBMIEE e, VISRY4Ed mliA A IE. IEIGBUF R

2016 5 —#bAL R T BUR — BRI 5 HIT%



22 f2=aF HFNE
RARTENRREAE 77 BN — B e 5 PP

DI, AR RN R R R, BEFESE, @YU, SRR THE, e A LBHE
HEMARSEREE, SHERES AT, HENEEBUTE R S 0FEBUN . BIEBUR . RS BLBUN 223 AH
it PRCWEG T, AR TRIEIA EAEEE , BURVESE “OSTL7 EERR, e T T IRMEA
Mo deAh, dbuiTh 2016 45 (BUR TAEMRE) &, KR ik BRI BUa T n, 4k8iE )i
A E RATBUR NS HEE R R R QARSI A T7 . fifh “BEE&—" TAENLHI. #E3)
ITBAT RATE . RREAMRESCIEE R BEAKRTE, bt RER RGBT 8, VR AKCF AR &, T4
[ 45 K

MBS B B R, AR TR B B R rp R S MR I, UG . IR
fde T A, MO S IE B BT ARG 2, S Y4 . (EMBURO T, SEAF AR 4 SRS T
B, HEZ) 56 BB o> T 1 BE R RS SIS, SR OB IR . WSO B 5 T, 658 T T g
HIRTRTRETE, $&F T TEAPATRGES: MBI T, ZOPmE T “RNE” SR, SR T
B FE L R RGN, SR A R ATIPAG . TRV H . SUKOFr . BURERIE. WTBURE . S EAFF
LZPNBEETR, @ TR ZME. IBUNVBIRSIRERR.

MBSURH 25 8 3R A, AL T e P AL BURF P05 55 B0 A, BRRCR B R Tt 58 s AH G B2, A
RBHTEA MR 7 SR 55 G . 58—, ISR E Y, BURGRSE A EAE. 2011 FLCRk, Jyik—
A IERBUYE G 55 B, BT RMEAR TS XU, dEs T o8 )5 & COT IBREUMF MR 5 & FL R ) (5L
BUR (2011) 60 5) « (SRTnsmAb st i BUR PG 55 B S L SEtAn I GRAT) ) G <Rt (2012)
3079 ) . (LT INsR A R AT S RSB (AR RIBURF T ISR BUR P57 55
HSEiEE L) GRECE (2015) 61 5 Zeifil BE M B SO, AN SRIBURN M 57 55 5 B 4L T BUR
s . TESRIERAN b, FESHHIE R GSBRAVE L, WU, AR RATRM B &EH, f5 ARE ST
T HIRE TN, WP ESL R AT BU i 55 S B R R 35 =, SRRV B, MR BURF 28tk 42T
SATEURF G55 IRV B, BT BTS BR A AR, X & TEURR S W E “ RIEWR” - FEMEGT NIiARIR
WU, BRI 5 4 T BUR 65 95 BRATUR 77 DX S R BURF 52 55 1 40 BRI, P4 SR 42 B PR A A BUR 5 55,
EEBUN 55 REUAS FBE R A . S A UM 28 B o L AENL], BRI Gl B R4 s L fe e,
FEHFIG 65 . 55 =, ZEACEAML MR R 6155, VISERTaaiss )R . SREUHE i % 3 A BRI AR A7
B, IR RS R kAT 22, I PPP BERAETF B, VISR T BURAF
TR 5. [FIR, B 5 5 T X GRBUR 157 55 R A b K1) 77 2 RNBURF 52 55 UG B A B T, ST
5155 MURAL A F AR, AR5 55 R FRAR R B TE B AN o SB0Y, INBEfi RS H. e s el
PR B AR DG B, UGS H A B, 7 3 AL 48 B e 5105 BE i A T BB H L SRR R i S
R REIAEEN. 5, KOFLBRFRSEREE. bRl BB SRS, ik
M H XK Geit b, FHINaRf &SN B BT ARk, BEE 658 HH I — D 5w
RS, JE T 55 S A 2 i — BTt

MR BURF AT & A BRE, 2010 4 6 H, dbnimiBUrFIzIRIE 5B (1 5B 5% T in st 77 BURF
AT & AR A e RBE A (%2 [2010]19 5) (%G —H08, Inamst fl %5 4 157 45 s BRI
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0o IR, FRRIE SR SCHFZER, AUt o6 Al ot 1 & 20 &) B AR 5 IRE BRI J) 5, R4 “ BiAT
WM. T m. B BRI, e SR m i EE . ZIRERT 1R
B, SLIUE P HHEE L BT A B SRS R R, AR AT 2% . AREE 2015 AR 4K
FEBUM ALY T G 4450, dElTINBUN A R T G360 159 K. #(% 2016 422 H 29 H, JtH
18 KV RATHIF. 2015 4F 12 [ 31 H, ik 18 KBUMNRL YV & 57~ 04 12,615.13 1478, fifit S 40
8,130.11 1475, ™ Hfii#: 64.45%, #Bfiids AL ILA N 55.94%, 4#Lfii%5/EBITDA y 30.10 %,

PP 144 157, Btk 1R, JbntTBURFRLY T & SR b, BUR B 5155 KUK & A T

3. BURFHRBEAT/THE
“+SE” MIELREENRREE R, ERROTEEEENE, RELRERS RN
B | C—E—B SERGMARE, NRRETHEMBSFRE, RENRELREAT A,
£ REMTIT

IR BB D, St BRSO R OIR G, JLS 4 m b ERRE NS, &
AATIERRSL, el Ol et Tl MR AW A SRR S A RS . (ks
PR TR ARIAIEE) « (el st i i sl s i R R AR TR 85 T AR TR
(s T A i A RBRE T SIS S AR AL RS IR ) ST (st B R
G &R R = A IR |

BRI, TR R RS, RO, B, S TR R RRIES,
AR AT S, VRONSEHG S S R T M, BUA P BRI TR A < KRG
LRSS, DUBRTER R BRIV Jorioats, BV SR 5 M A A ST T FF e R et
PRBIBLBIRE 75, SRR, BT LA MR, R VIR KR M R,
AT MR £, AR SR bR — Y R 2R 2 40 LI TR

CHRZH I, LR RIR L R BRI AR B AL AR
FUSREAIE 2,300 T ABLR, KU ” 25 h o BB SR, PO DR R, MK
AR EEEIRIK 6.5%, PSR BRI, TR R G, BN EA SRR
RHRE BT, N RATK TR R, 7R ORI AT SRR B 5 5, AR B 8
BRI, WHRR R B, A TTARUR ENSE . e, AL AR A,
KA R TR TAL, (N OB, HESIRS KRR, (RACHRT E L bR, bl
BRI PIRG4S 7SI R R AT R R R . SN AR GO A 1, DIR
IR, TN A T AITECE, NI A (5 KRR, BT 0BT O L,
WO AR, QUSRI MR, Bl LR, A <RI G, b

P18 KT & T 4 K 2015 SEER MR AT, H 2014 FEHHE A
OCPIANERS” R AT g, B ESISVICMN DRSS, NEFK M ERRSAERS, AREMEE KRR, N
NREERAETE RS
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FAT BRI 10 B S G s s, Rl B 25X B 32 Q0 F 2P SR 4 B E 25k .

RIS, AR e (3 oot T e B R VF A 2 R R 3 1 = A TR R 22 B0 A1 i 3L
AR ARG EL) RIS ER S, ARRACE TR RIS S P R A JiE o RSN RR 0 A L By <54t
NI IO RE A MRS IR, et st X A SR AL, SRR T PASUs A AT e
A R AEASIAR PR M E R ARSI H S L, AREUET IR MU T EX L 5
ORISR, HESENLGE ST EIR b B, PR AR, BRI b XA
REIBRHESE 5 T (A 2 70 B AT SR 20 40U s 9 AL P R QB SCH%E,  DArP SR ANIR A bl X ONARFE, HHEBlt
BB ARG T 6, SCRITIRERG R, T8 4 & R BT EES, M n TEEEH K
JERS o

seAh, WRAE (HESISLE 229 2 B2 Gt A0 21 20l B2 902 BRI 54T Eh) AR«
2| il 8 VB QA U . A S 0 ] 11 P | B s Al 2 T 6 e SR WAL AR &S ES O P
KIar, FEEHRNES i — %7 5, @ 5WHAT LigIE G G RN, R S S
EF. TR SESCRF AN SRR E B L et S S (AL BORAE I, IR AN S LT s i B R s 17 i
PR ARG B, SR 5 SR, I RERANE 2P E S 5 5 IRSS T 5 IF . 91 B
SIEGIVE IS, R R R I 285 -

ok

€.\ WX SR SIHRE TN

IRTERFEMBAHEE, EMERREE, BIEXKSTSE, SMETHELR

MR P A E SRS AT 2012-2013 4 o [ X gl A S B 4520 ) . X 22 35¢
SRR, SRR TR R EARRAEAENTE . RS I RAMAAE A8, T EIEE XA T RIE KT &5
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